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GLOBAL BUSINESS OVERVIEW
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BUSINESS PERFORMANCE REVIEW
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FINANCIAL HIGHLIGHT
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o4 (9l of 2) He (Er9l: o4 2)
= 2017 2018 2019 = 2017 2018 2019
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THKHAE 23,178 24,613 24,472 THKHA 8,724 9,547 9,681
J|EtS AL 3,469 3,189 4,181 7|EFREXIAL 2,802 2,752 2,925
H|SESXpAH 33,957 37,417 42,949 H|QE XMt 39,921 43,113 47,986
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o=H3y 18,164 16,407 16,001 S=dxy 14,565 12,890 12,515
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=WEY| 21,516 20,220 20,062 HilEA 15,369 13,647 13,327
XHEEH| 78,298 81,331 87,059 NEES/ | 71,436 73,652 77,801
RSHIE(%) 362.57 390.89 401.05 RsHE(%) 321.89 342.79 34472
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RHMEAH((A &) THAEAH (S )

2017 99,814 2017 86,804
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2010 [ 107121 200 R o712
REH|E(%) REH[E(%)

2017 362.57 2017 321.89
2018 390.89 2018 342.79
2010 [ 401.05 2010 [ 3.s72
Bt (%) ExH[2(%)

2017 27.48 2017 21.51
2018 24.86 2018 18.53
2010 [ 2200 2010 R 17.13
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J|EfzZ ol 474 -447 195 7|EfZ 2ol 443 -471 56
ZExzhaol 12,116 8,539 10,581 Zxataol 10,192 7,939 8,970
IHES0|UE(%) 59.10 58.94 57.92 OjEZ0(|2AE(%) 63.38 62.76 6153
GAO|AE(%) 30.56 28.07 27.85 2401021 E(%) 41.49 3827 3856
=0|2E(%) 24.94 20.10 2093 #=0|2AZE(%) 3250 32.04 30.29
HE(A &) oHE(A &)

2017 46,672 2017 30,001
2018 44,715 2018 26,246
2010 [ 29632 20 IR 29.426
Fo|(A &) Folel(d &)

2017 14,261 2017 12,448
2018 12,551 2018 10,044
2010 13,820 2010 [ 11,346
27]z=0]2( &) g7]z0]2(d &)

2017 11,642 2017 9,749
2018 8,987 2018 8,409

2010 0387 200 I 89
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\ _.C_)I_QIF |°_:| oS5
g (91 o 2) He (59l o 2)
s 2017 2018 2019 s 2017 2018 2019
dgessasE 11,431 8,217 10,425 duesd3asE 11,052 6,583 7,702
Ao M EHEE HF 15,381 11,619 14,641 Aol EEE HE 14,449 9,424 11,222
HOINIEE -3,950 -3,402 -4,216 BHOIM| -3,397 -2,841 -3,521
EXgSHaSE -6,830 -463 -4,592 EXgsHISE -5,889 55 -3,493
R F S -3,183 -3,533 -2,222 QU] FE -2,474 -3,037 -1,676
7|Et EXtEESHESSE -3,647 3,070 -2,370 7|t EXESHBEE -3,415 3,092 -1,817
MRst=Esas= -4,386 -5,494 -6,321 HRet=sigss -4,546 -5,051 -5,111
HiE =22l Xz -4,546 -5,051 -5,051 s =2l X|= -4,546 -5,051 -5,051
JEt WRESHISE 160 -443 -1,270 JEt HRESHISE 0 0 -60
HIUSZ MR 257 247 2,179 -417 HIUHIT MR 2B 614 1,584 -913
7|% HIUHT MR 6,904 7,151 9,330 7|= LI YRR 5,284 5,898 sl
7| S UHAIERA 7,151 9,330 8,913 7|2 SHZLUSHIMRpA 5,898 7,481 6,568

‘ 7|E|- XH-'?-Il_.‘-__t
&2 2017 2018 2019 T2 2017 2018 2019
ROA 11.7 88 9.7 ROA 11.2 96 9.8
ROE 14.9 11.0 11.9 ROE 136 14 115
FH2=0[2(J) 9,217 7,141 8,208 Fe=0](@) 7,721 6,660 7,059
ROA(%) ROA(%)
2017 11.7 2017 11.2
2018 8.8 2018 9.6
2010 R o7 2010 R o8
ROE(%) ROE(%)
2017 14.9 2017 13.6
2018 11.0 2018 1.4
2010 19 o0 15
FE20IE Ferolol(®)
2017 9,217 2017 7,721
2018 7141 2018 6,660
2010 [ g208 200 [ 7,059
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Investment Information
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*20194 128 312 7|F

782 T3
E R EsEs 137,292,497
O|ZHO| gl= FAP(KIALE) 10,712,574
OlAHE AR £ Q= FAS 126,579,923

*2019E 128 31 7|&

LSERICRIE) o124 HiEHAEH%)

2017 505,061 2017 43.4
2018 505,061 2018 56.0
00 R sscos2 oo 53.7
A A E(%) e ()

2017 33 2017 4,000
2018 3.7 2018 4,000
00 IR . oo R 400
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NGP (Next Generation Product) &t
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SUSTAINABILITY STRATEGY
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APPENDIX

FINANCIAL STATEMENT

89

T= 2017 2018 2019
Kok
RSKpA 6,585,704 6,413,375 6,417,192
USSR 715,117 932,969 891,306
7|EIRSZ 8 2,081,586 584,580 397,949
/8 97|2A-ZHIIR| 2R £F S8R 0 1,139,705 1,239,263
HEMH 2 7|EtRsSAHAH 1,124,280 975,921 1,023,386
KRS ERA 0 1,239 2,277
THOXpA 2,317,773 2,461,290 2,447,214
BHEXMS 0 2,356 3,027
O|~EHfAHINS 261,459 232,237 291,482
E = = 59,175 54,208 83,696
Ch7|MgH18 26,316 24,623 33,345
OHZol = KA 0 4,247 4,247
H|RSKHt 3,395,656 3,741,727 4,294,906
7|EH| RS8Rt 6,351 8,566 4,480
Z7|0xIZ 510,223 615,528 751,437
HIRS E71&2-3H7A| o £ F8XHt 0 210,655 251,895
Z7|0EMH 2 7|EH|RSHA 63,687 62,903 77,062
HIRS 7|EtZ2EQ-ZFIX| £E S8Rt 0 249,575 257,640
HIRSle7ts=a8Att 471,763 0 0
2™ E EXHX| 2 51,031 83,989 49,393
KR 1,775,342 1,818,788 1,753,358
PER L 84,748 71,954 89,694
EXtRE S 317,784 495,049 885,325
AR 0 0 45,484
7 |BERHS 0 224 0
Adga 69,774 71,394 72,519
7|z 5,548 7,873 7,465
O AR QIM|R}A 39,405 45,230 49,153
NN | 9,981,360 10,155,102 10,712,098
2
KA 1,816,392 1,640,708 1,600,094
=P it=; 174,657 129,924 27,066
SSEYTIRLZ 3,702 5,000 5,285
UM P & 7|EIRSAHT 528,754 560,507 656,583
FSEALY 0 0 18,909
FEIPALEER 0 461 0
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= 2017 2018 2019
E =] 10,600 171,501 77,029
FEMERNULSLEMN 7,131 15,101 26,667
7| HRIN XY 175,150 200,797 212,538
O|X| S AHIMS 916,398 557,418 576,018

H|RSEA 335,208 381,313 406,070
b di=) 100,589 93,475 90,954
70U F 2 7 [EH|RSHE 34,436 53,240 59,638
HI RS2 AR 0 0 24,397
7|z 7,050 5,580 4,155
2 Z0{ 2R 75,783 96,215 91,083
A7 |SERMUSLEA 9,202 3,845 3,090
O[S QIMI XY 108,149 125,559 129,918
H|X[HHX| 22X 0 3,400 2,836

EMEA 2,151,600 2,022,021 2,006,164

2

X|Hh7 |He| ARFA HEEE X2 7,772,054 8,079,280 8,650,565
N == 954,959 954,959 954,959
7|Efxt2 ol -29,720 -29,720 -29,556
NS -328,157 -328,157 -318,789
X712 20]2 513,776 513,776 528,894
HEZ 4,927,332 5,355,628 5,671,480

[eldoiZ(d&a) 1,733,863 1,612,794 1,843,577
H|X|HYX| & 57,707 53,800 55,369
X2EA 7,829,760 8,133,080 8,705,934

A2 EA| 9,981,360 10,155,102 10,712,098
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T 2017 2018 2019
(ol EH) 4,667,193 4,471,516 4,963,202
&2t 1,908,887 1,836,031 2,088,576
&30 2,758,306 2,635,484 2,874,626
Etoju|epzkz|H] 1,332,192 1,380,378 1,492,608
Fodoj(&4 1,426,114 1,255,107 1,382,018
7|Eto| 98,281 110,050 105,871
7|EtEA 226,018 140,370 109,668
a8y 68,635 91,585 96,705
=E=x=A1 27,107 6,957 13,796
X 2HHEEXAHe| Ho|a=&20) it X2 52 5,717 9,255 1,541
Ho|M|H| XTI 20[ (2 4) 1,345,622 1,318,670 1,462,671
HolNH|E 181,414 420,011 424,000
E7|&0]2(2Y) 1,164,208 898,659 1,038,670
7|EtZZE] 47,428 -44,724 19,464
Y7|EQoR MEREX| F==(MZ7|EfZ L) 27,593 -52,498 -3,602
S Z0 R MEHLA 27,593 -24,807 -10,425
7|EtEZE0l-ZHIIX| S8R HIHE 0 -27,707 6,923
A 2HAEHE 0 17 -100
Y7122 MEFE & = SFMZ7|EtEZE) 19,835 7,774 23,066
sHelAtistitxtol -6,837 7,774 23,066
=72 8RHEE7FAQ (M7 | Bt 2 &) 26,672 0 0
SI 20| 1,211,637 853,935 1,058,134
g7[z0ld(EA)e HE
K719 e| ARF0AH HEEE E7I=0|A(EA) 1,163,750 901,650 1,036,475
HIX[HHX] 201 &5l E7]&0[d(24A) 458 -2,991 2,195
TSm0 7%
& 20|, X7 | ¥ ARFAH HSE= X2 1,207,694 857,858 1,056,366
& EZEQ|, H|X|HiX|2 3,942 -3,923 1,768
Feo|
7|20l (EY) (THel: |) 9,217 7,141 8,208
S|M=Eolol(2A) (Bl @) 9,271 7,141 8,208
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X|uf7|Hof 27F0lH HEEE A=

xlul.lj o10|

- i CIPAL]
fradlB el
X2 &
2017.01.01 (7| =XH=) 954,959 -3,429 -328,157 513,776 4,296,523 1,611,532 7,045,205 72,554 7,117,758
S|AEHH 0| 2 SIHL D) 0 0 0 0 0 0 0 0 0
E7|z0[(&4) 0 0 0 0 0 1,163,750 1,163,750 458 1,164,208
7|EtEZA] 0 0 0 0 16,894 27,050 43,944 3,484 47,428
LIS p=oN =] 0 0 0 0 0 454554 454,554 0 454,554
7|14 Hel =2 olst 524 0 0 0 0 0 0 0 0 0
0|02 XM2o= olgt 5% 0 0 0 0 613915 -613,915 0 0 0
XlHH O A AI |.X| O_I-E
E‘:i;‘%‘:ﬁ" EHO“;Kfixl =l 0 -26,291 0 0 0 0 -26,291 -18,789  -45,080
H|X[HHX| 22| HE
2017.12.31 (7| L%}H=) 954,959  -29,720 -328,157 513,776 4,927,332 1,733,863 7,772,054 57,707 7,829,760
2018.01.01 (7| =XH=) 954,959  -29,720 -328,157 513,776 4,927,332 1,733,863 7,772,054 57,707 7,829,760
SIAFMHZO| 2 SIHZ D) 0 0 0 0 -36,766 -8,805 -45,571 0 45,571
7|z0[(&4) 0 0 0 0 0 901,650 901,650 -2,991 898,659
J|EfZ ka0l 0 0 0 0 -19,766 -24,027 -43,793 -931 44,724
Sl L== N = 0 0 0 0 0 505061 505,061 0 505,061
7|4 Hel =2 olst 52 0 0 0 0 0 0 0 0 0
0|20z MESZ oI5t ZZ 0 0 0 0 485036 -485036 0 0 0
X|Hi= s A4sHR] b
= o AO Ho
. 1;;: ':'E?El Ei&j*};:i;l/z—l 0 0 0 0 -208 208 0 16 16
H| X[} K| 2o =
2018.12.31 (7| ¥%}H=) 954,959  -29,720 -328,157 513,776 5,355,628 1,612,794 8,079,280 53,800 8,133,080
2019.01.01 (7| =XH=) 954,959  -29,720 -328,157 513,776 5,355,628 1,612,794 8,079,280 53,800 8,133,080
SIA™MHZ| 2 SIHZ D) 0 0 0 0 0 -4,670 -4,670 0 -4,670
7|0l A 0 0 0 0 0 1036475 1,036,475 2,195 1,038,670
J|EfZakaol 0 0 0 0 29,886 -9,995 19,891 -428 19,464
i 3X2 0 0 0 0 0 505061 505,061 0 505061
X714 222 elst 52 0 0 9,368 15,118 0 0 24,486 0 24,486
0|2AU0iZ XMES 2 2lst B2 0 0 0 0 285966 -285966 0 0 0
Xtz S A4sHR] b=
57|10l EH%_ 2RXE2
WO T2 ZIHZA) 0 164 0 0 0 0 164 -199 -36
H|X[HHX| 22 I HE
2019.12.31 (7| Zx}=2) 954,959  -29,556 -318,789 528,894 5,671,480 1,843,577 8,650,565 55,369 8,705,934
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P SHISE 1,143,112 821,654 1,042,489
AN EHEE HF 1,538,070 1,161,901 1,464,083
HOIM2f EHE -394,958 -340,247 -421,593

EXESHISE -683,019 -46,256 -459,191
O| Kb 48,763 15,800 19,146
CILE=Ss| 24,677 21,665 24,693
7|EZ8Rtite| X2 0 0 534,003
A7|Y7|&-ZHIIR SRS ZA 0 43,058 15,892
Y71&2-3HIIRISER LI 2 0 813,268 0
7|EfEE&el-ZHIIRIZ R A 0 1,153 0
KM HE 4,324 27,335 3,738
SYIMO| ME 1,441 833 1,100
X 2HHEFEXRIS] ME2 7,319 5,025 34,151
CHoiZel 24 13,972 14,740 12,321
URtE B Z| 2 8,505 3,710 1,212
HEHRZO| 5 0 63 0
A HRlo| HE 482 0 0
Z8E|A A 3] 0 0 75
o{Zfol = RHke] X2 19,303 0 0
=TS Z 8RS ME 22,835 0 0
RO FE -318,334 -353,313 -222,248
PR F S -6,390 -6,292 -34,948
EXRE SO F S 0 -40,557 -256,285
X 2HHEEXALO| S -1,000 -30,500 0
tHoizel &7t -9,880 -5,935 -19,004
ARtEEF| 7t -11,578 -6,679 -3,133
Z7|0IxIZ2| 7t -72,040 -72,399 -114,412
Y7|&A-3HIIRSER BTt 0 0 -57,593
H7|27|&0-3H7IRIZ Rt Bt 0 -93,500 -54,677
7|EtmE&l-ZHIIRIZ 8| Bt 0 -1,350 0
7|EtZ 88Xt F|S -270,919 -382,381 -343,223
H=7ts28Rtte] F S -98,453 0 0
Z47|Y0] cist EXtRtate] F S -46,046 0 0

HFeSHISE -438,585 -549,376 -632,146
2| AR Ol ofet 0 0 -18,604
Gl =N = 454,554 -505,061 -505,061
2 629,452 641,712 202,160
H|X|E{X| 22| B} 0 3,430 0
O|xtX|= -29,406 -2,464 -3,581
Xdzo| Mgt -584,557 -686,994 -307,061
AoiEEZe| 7t 1,155 0 0
AoiEEFel 24 -652 0 0
A g0l Y -23 0 0

SHFUHFYRLo]| CHEt EreHEEat 3,185 -8,170 7,184

HSUS I HRM| =T IHH D) 24,694 217,852 -41,663

7| =HSUHI YR 690,423 715,117 932,969

7| LHF U I ERA 715,117 932,969 891,306
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GRI STANDARDS INDEX

UNIVERSAL STANDARDS (GRI 100)

Main Topic 0{5  X|EWH

GRI 102: YHF27H 2016

x| z=2g 102-1 5 Y3 8
102-2 25 U fE 23c, HE Y Mula 9,18~23
102-3 2AL| 2/ 8
102-4 A XA 12~13
102-5 AR xS F HH el 8,17
102-6 AEEo 12~13, 18~23
102-7 Zxlo| 7 8, 12~15, 18~23,

89~91

102-8 =l 2l 22Xtof chst e 96
102-9 ZEo| 32 48~51, 98
102-10 =% U I3l B st 18~23
102-11 Aol 1= R H2 74~76
102-12 Q|2 O|LIMEIE 28~29
102-13 15| A 106

ks 102-14 E| DOJAAFHHEXL HHAM 4~5
102-15 =0 A3t 29|7| 7|3 18~23, 35, 43, 67, 81

wEld 2 FEY 102-16 74|, elE, 2E dsd™ 77~79
102-17 22| 2 ot Y nEMe| ofFALIE 75,77

HHEHA 102-18 ° PN [El1E=E 68~73
102-20 AHH, A, AE|H ETlof it AT HY 68, 70
102-21 AN, 24, Als|H ETlof chEt ofshatAIxtete| §Hol 30~31
102-22 ° Z| DOAAE 7| 7ot Atst 5|9 LA 68~70
102-23 ° F|noAAH7 || o)t 68~69, 72
102-24 ° Z|DOIAMZFT| T M U MF 68~69, 72
102-25 ° olstatA A= 72
102-26 SH, 7t e 2of 2t 2| no|AHAHT || ofE 70
102-27 E| DO|AAFT| L] XA 68, 72
102-28 ° E| nO|AFEF7| o] Hutof| cist Hot l
102-29 AN, A, Ats|d Qskg mtetst 2telsts £ oAl AFT| el 98 70
102-30 I 22| "xte| Euty 70
102-31 ZH|, 2, AElX Exlof oist HE 70
102-33 Z2 Atetol oifst AR L7 oM 70
102-34 Sl Ed A 5 70
102-35 ° BA A 7
102-36 ° 24 AF Hx} 7

O3 2t X} od 102-40 |7} 2 Q= O|SHRIAIRE Tt 2|AE 30~31
102-41 chr| ot >4, %6
102-42 OlsH2rAX} mhop 5! M 30~31
102-43 OB =X} ZH0q BhAl 30~31
102-44 Ol 2t AIxt ZHo1E Safl M7 |l 4l x|t 2HalAt 30, 32~33
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UNIVERSAL STANDARDS (GRI 100)

Main Topic 015

ol skxk

101

8~9, 20194 Al 1M

== p.3~4
102-46 B UE Y Exo] ZA Fo 32~33
102-47 ZQ EZ| 2[AE 33
102-48 HEO| 17 |& sicrgle
102-49 H9| Hig| 32~33
102-50 2o 7|7t ABOUT THIS REPORT
102-51 JbEh 2 210 YXt ABOUT THIS REPORT
102-52 Syl ABOUT THIS REPORT
102-53 HMof| CiEt 2o ABOUT THIS REPORT
102-54 GRI StandardsOf| (2 =11 A ABOUT THIS REPORT
102-55 GRICHZH 100~102
102-56 e A= 104~105

ECONOMIC PERFORMANCE (GRI 200)

Main Topic 0{5 o H|0|X]
GRI 201: 201-1 ZEEQ HMA Jtx|2| A&t e 15,17~23, 91, 96~98
201-2 7|ZHsto| HRA Asknt Ald&tE o] Chsh 2IF 35~38
201-4 HE XY Hxg 5 HA SEelS
GRI 202: 202-1 AlEte| SIX| FA(XUZ Chy| AlUALR A2 Hg 54
GRI 203: 203-1 Qlmat £X; 4 MH|A HZ 49~51, 60~65, 98
203-2 o8t I AN ngsnt Y g8t 49~51, 60~65
GRI 204: 204-1 X SZUR K& HIEg 49,98
GRI 205: 205-2 gHEnf Y20 H2E HFLH0IM Y 22 MR} 75,77~78
205-3 SolEl fajAtz4nt ofof Chsh =X 99
GRI 206: 206-1 Axcldlel, =ntE 5 358 AHielof o 102

ENVIRONMENTAL PERFORMANCE (GRI 300)

Main Topic 0{5

GRI 301: 301-1 AtgE flRo| FEn £ 98
301-3 HE Y =X 2y = 40

GRI 302: 302-1 ZE! LR Of 4 K| AH] 37,94
302-3 Ol A %] T 37,94
302-4 Of|LAX] AH| =2 36~37

Main Topic: AfZEH SHAH et Mz

GRI103: Z2Y ®2e 103-1 ZQ EZnf 1 AAof chet MY 32~33
103-2 Y Y O 7Y 24 39~41
103-3 4 A got 35

GRI 303: 303-1 ) S F 94

Main Topic: 2A7tA BiE MZ

GRI103: Z2Y ®a 103-1 L ELat 1 ZAof chst MY 32~33
103-2 Y 2N O 7Y 24 36~38
103-3 ZY A -t 35
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S AS B | N D EX FOOD & BEVERAGE SECTOR - TOBACCO

Sustainability Disclosure Topics & Accounting Metrics

(1) ()| LIZE M E 2 (b)71E HHl HMIZEQZ Qg & 2]
(2) (@HIEH] LIZE HE 3 (b)7HE Bl MEZS| EE AHIME
FB-TB-260a.1 H|elst &= 42! ps= &l 84
o= wA (1) Gross revenue and (2) revenue net of excise taxes from (a)
onincl_ non-tobacco nicotine products and (b) heated tobacco products
Health _ _ _ o _
Bl folld Mz MExt 2 E fIE 2 71815 "otst| fIst
Z= M 20 cfis =2
FB-TB-260a.2 ) ] ) . ) =0l & 2N n/a 45, 80~85
Discussion of the process to assess risks and opportunities associated
with "tobacco harm reduction” products
OIS, 2 3/ 20 2l ZHAEl A HRtE olst 2 XA &4
FB-TB-270a.1 Total amount of monetary losses as a result of legal proceedings HE ! 47
associated with marketing, labeling, and/or advertising practices
opAE 2
Marketing | M|A|E717|7 Sl AH|7 |28 2HWHO FCTC) H11Z= 2! H|13Z=0i|
Practices  CHat SIAQ| OIAIE) M= U 221 QU 7|
FB-TB-270a.2 Description of the company’s marketing policy and relevant positions = =2| 3l &4 n/a 46
on Articles 11 and 13 of the World Health Organization Framework
Convention on Tobacco Control (WHO FCTC)
Activity Metrics
ac &3 =2 slElmal | SMERl molX|
71 Sl MIZ ZHofEk: (1) B, (2) AI7E (3) Z[EL 7t Bl ®IE 20194
FB-TB-000.A | Combustible tobacco product sales volume: (1) cigarette, (2) cigar, ak HE AAETN
and (3) other smoked tobacco products p.41~42

=Y il 2 TofEk (1) TS A i, (2) g LIZE HE,
(3) 71 St MIE, (4) L2 CHA| NZE

FB-TB-000.B | Non-combustible product sales volume: (1) traditional smokeless tobacco, pSE 7H 84
(2) non-tobacco nicotine products, (3) heated tobacco products,

10|

and (4) nicotine replacement therapy products
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