= J| 2 1A

(M 18 21 3 221)
AP AHE 20044 O1&€ 01 2H
2004 09€ 30¢ DIIN

Ol
[
3
&
g
=
®
(@]

g
10
wW
10
4
04
2
10
Qﬂ
2
AL
S
H
kJ
x
]
=
1]
Qo
-
o

20044 118 15¢

3l Ab o =AIB AL HAIOIEIHX]
HEOA:Z g 2 (o)
= ANUHER BES 1008 X
(M3 5)042-939-5000
XU\—U‘cHOIﬂ.: (Xlﬂ)ggxﬁatﬁg (/519::)1) x| A} ‘é-l (o|)
(

=

2

= o

1 Page



2 Page

Al
e Y
Te) e}
LIV
Y 2
S 2ILIF T Lo
38 . ___
o) N | . ___
© « L P b b !
g €8 e ______"““ e
I 9 | ___ “_“__ ___“ ___
NN | ___ Lo ____ ___
NN i Lo [ Lo ____ Lo
RS [ | Loy _ _ _ ! T b b
SRR oy . _____“_"_ nn
ST oy by i Lol ! | Lo ! || | L ol _ b
SR& __“ | ___ ! o _____ __“" ___
v 2 _ _____"_ RN | N __“____“_ n
. Loy ! b Lo b " [ Lot | Lo _ " _ Lol P! _ Lo [
™ o™ ___"_ _______ ! b ! ___ _____ ____ B
@@ ______ _____““ _ ___ _ ___ ___“_ ““_“ ___
Loy Loy Loy I [ [ [ _ _ Lo b I _
N b - Lo Lo Lo [ | [ [ _ Lol b bl Lo o i
b _ | Lo _ o Lo P i by _ o Lo o A ! |
| . . _ | P ! b Lo | I by | Loy bl Lo bl _ by
Lo P Loy | || Loy o . | [ b _ b Pl b bl by
P Lo B b |l B b I P Lol bl b ! bl
Lol I L A o Lo Lo i byt _ b Lol bl Lo b
royo P Lo _ b Lo Lo Lo I byl _ o Lol Lo b oo
Loy [ b | Loy b Loy Lo | I b _ by Pl . Lo b b
b P Lo | oo Lo P oo _ | b _ Lo b b [ b
Pl o bl P ol Lo | I P | Lo Lol L P bl
| I Lo - i | Pl oy | Lo | [ | _ | | I | | o [ | Lo | o i -
b | I - | | Lo Loy bl [ | | | | [ _ | [ Lo ! [ | [ [ |
Lo I L bt o Lo Lo i byt _ bl Lol R Lo P
ol b Loy _ Lo || R b ! i Loy _ b Lol b Lo _ by
Pl ! Lo P | I _ b _ Lo Lol i [ b | Lo _ _ _ ! bl Pl by
_____ e ______ __““_““ _ B ! e _____ _1““ B
EENE e NEREN SEREEE R e _“____a"_ e
:___ B ____"_ __“_“““ ____ | Bl "___m_gn_ -
Lo I Lo _ _ ! P ! b bl Lo | by _ oy _ _I__x_. “M__ _ _ _ 1
_____ _________ ___“_““ | L e __m_%_Jn_ B
Lo Loy _____ _ I o _ _ [ | ) I D
________ _____" __““_““ | S . g@@a_g o
b | L Lo | o . P _ _A_ T _ “ _m_%mHA__o___gp Y
REEN . N . o . L | . N 0w o200 g Lo oK
Loy “ [ _ _ | | Loy _ _ I | _ I | _ | | | __uﬂ_ | | | _ :ﬁop gﬂ_Hol_}lﬁu :A__u
BN . ] B I L N _ i b L E_ﬂ)ﬂ:_olAl_x o 2
b _ . L B Bl o 1 Lo | = ! e M__OI,%AM@_EM A5 ro
________ _____" _“__““% | E2 | e %ﬂggﬁﬁzg% ==
________ ______ “__r__é | o | | ELI gma-gw& W= B
P b L _ b ! R T W i %ﬂH w0 W g ETE: EUN. - e
o i Lo _ o b _ Do 1] _ = _ ) hZ = AHvo s -
| _._OH_ | - | ol | by | | | ___.A_ _m | .moC._Ll | Ou_mm.._a nl.nn.AI ol o M_MOA .53
BES I o | o || . _%m_x_ oo | __MHJAT 00 m oo HﬂmmxlT D ~
| [ | | _Dr; _ “: oy | “ _H:_ﬁ_ﬂ;m | .rJoaLl = ||M Ou_x_v . ;N
R G __g_w_ _“Mﬂ_aﬁ B oBzD L NEEEL I
_g%mu 1 a __m_m_ %fwgzw$ i Suo o Tas M
_M;bmﬁ__‘_ RIS _@DWO_E.“ A_v_A_%x_'Nﬁm_wn&nM o %_ﬂm < -
_ m_.ll.ul \_HO| _ wrJlJ 0 <0 m “ %_Ll o ) x_vmrN_\a Pl 5 . -
_%o#ﬂ | B 53 g£§m¢§ ﬂ@MM$$ 5 eR
! Ko 5 0 5. =2 ol_MrurTA ©
____Il_J._ _ U o 2 ol K E= R
_.rﬂmo_.lr M% m._m_.EM O < KE 5o =
2308 ot HEEEE riata
' 0 K m@D :.r.r&A LA
mﬁmomD_xT ol 5 = %X..A.rmum <
%%mw__of < 0 ™ SEay
TEEL NLE
< L al
|.L|L.E
__o.d.l}lL_L



T T
6. THUABS Ol BB AHEH -~
b UBERE BER M BB
Lb. 8918 BHRl DN & oo
7 BYMO FRHO S —mmmmm oo
Db AYAO] FQ MO oo
b DY E A BN 8 B
Ch QYA & H O oo
B P LB S — o
Ob, AL E SO HQ ————mmmm e
Lh @ P A B o
9. JIEF EXFOIAF ZH Ol BREH AHBH ————————— o
Jb ARTBEY ROUH ———mmmmmmm e
Lb KA S SO BEH APEH———— e
Ch 22 82 MBS B
2k JIEF BREH AHBH ———mmmmm
. THR Ol BBE AP} — e
1. QO TR BB —mmmm o
2. HERIE Ol 8AO| RO oo
Ob HRRIE B D|F —— oo oo
Lk JIZBIHIIE SO HBAFE ————mmmmmm o m oo
1 N N ——
3. BIHF B0 BHEH APBH———— oo
b HEBYE EEEE
L THDXHAS] B8 U AAHH Y S——mmmmmmm oo
Ch SAALACO R KA DB H 2 Lf S ————m—mmmmm oo
2t 2 5AFHOIEY BMIIE HYUE L I AFR—————————
OF 22 SAFHQIES Yl a0] SMsh YT 1 FRAQI-—————————————
Bl 22 SAIIIEE TFAQIE CHY| 212012 S 2 S0l 30%01 4501 H Lt
EXNHEO AHATE 1 QA Qo
A SOHARIIZ O] AIRA gl XI2E B B E-————————— =
A, TR R E —mmmmmm e e
Db CH M R — e
T R
Ch O Y BHEH LA L= ZESHRAHMN ———————mmmmmm oo
Bl BEEEE ——
OF 2ol AN Ol THRRIZ Ol CHEH FA ——— oo
Bl ARSI E O 2FA $O| TR E ———— =
B BT PRI E — =
b RO HBATYPE P~ m
Lt HZTHPRIE 01 BA L KOB ——mmm—— oo
Ch QTP HI I~ o
6. BRY R BB —— o
oh MYERE TYRB B oo

54

55
55
57

57
57
60
61

62
62
63

64
64
65
66
67

68

68

69
69
75
75

80
80
82
83
83
83

83
83

84
84
89
93
94
99
99

100
100
101
103

3 Page



4 Page

BHH O R ——mmmmmmmmm

Jt.

S g S S S

prar sl

o M2 A

=
-

EER

oD

Lt

—_ — o — — —

AHRI(Z I3 HIAL

nd

00

i)
)

SZARINA XI=8t 2450l

2. 22 SAMEHEES 2

o0
)

B DBl o

— — — — —

KIBH R Q] JH R ——mmmm e

1.

00

0
o

=

) 60
A

5 o o
= ol of
< K-l
~0 Kk a0

140

b o

=
>

SIMNS2 &

2. 2t

140
141

0
A

152

O

=]

EPNR

ol
fill]

Et

—_— — r— — —

[

HHAE oo

w

Rt

Al

00

o)
A

S
ulo

!
Rr
ok
oF
ol



5 Page

159

2

[=)

BB

FAHIXE2ES] el LY

2
et

a9
ol

0l

viIl. 0Ol

184
184
186
186
186
186
186

—
—_ —— — — — — — —_— — — — T— — T— — —

|
[ Lo _ P ! | _ _
| | I I I
I RN N
A R A A A
T8 T T O T O N
IR R R R A T I | S T A A A rorol " _ _
_________ I T A _ Lo by Lo ! " _
_________ __“““__“_ _ ______ _ rorol _ I I
[ T O A T B N I [ T A i [ I I !
0 T O O B O A O A IR A
T O A A A R I I e e B
_________ ______ | | [ T N A o | ____ I | |
Cobor 1 ) T S T A | = ! porn | _ _
oo = | | U N S b i _ !
AR AR R A =R s
0T T = 1 v A O T A R
L G .
A T O =L U N A R O A IR IR I A
[ T O A R B (oS T N T R A I lor | | 3 | | oy I _ !
ol =S I I I [ | Loy I I !
L A =L ors LR
e b A L RS
=R A Bl A Lo A -1 B B Lo
__\_po)g_______ Ou)___"___ _ por o m ____ _ ! !
_n.________ E___.ﬂ""_____ _ “ﬂ“@_.t_ ! ____ _ i _
e I T30 O A A A
R s A N
T L R A L RO A B el T N L
IR - BT A (A O RZZg R e
RS2 kS R o - O - I RO
i OF — | i | T _ -
WS || BBy Bl ilay | | a@BEad o ¢ L o |
% [ SH=s 1 TE I SH L O T rom L1 oop | _
=g 1 1 oy [ = | - _ i Kb = = Lo [ | Ko Ulo
M_EI o | _H.TMQ_ O.d:ﬁ__ _ _\__|___.Ag_ I W_H/\m_\ﬂ_.l._._.._ ar | m:io i .
RS I HT s =mB 00 HT g R mR = g Wy I
G| ¢Dy3 wowa | ¢RyS @ ILEDET . 1 ¥RL | w o
SIS | 55 5 U kSIS | 55 = U = @W&xlo@mx_. S WA
P hmmdrehi inmpimeni 3 SEZ<En s wiwd | § Y
w0 D=3 KO A0 0 B D= I S K <) RO 60 A0 D=Rppz=< ® LgHg @ S &
SR HEROWD S MRHOERAUWR D A Rpowrmn % Togmo B A~
o UR - DR R0 80 ﬂJgiéﬁﬁé% m) ﬁﬁ§EQM¥ %%am A B
M estmasts Nasomasss © VRsSgms b Yasy T MM
ai o < ,.I_JL_LB_UZ 3_JL_L < “ <

187
187

8. BAKB AFBUHS ——mmmmmmmmm oo



6 Page

k
x
I+
K0

It



7 Page
HEOIAISS &0l - A Y

g ol Al

ReleE AL HEOIAFE MIOHREYOIAZA Ol 212 0M2 JITHLHE 0 CHoll &S 8t =2 E
Ciotd &E &0l - HESH 21, =Se JIMMAIES] DI L= ZAI2 SEO0ILE SR DI = ZAIDH
S0, 0l 22N ZAIE JITH = EAIAMES 0|Zcte A2l SUst QolE REot= LHEO0] JI M
L= EAZAX OtLICHA S S &l &L Ch

LS SAE TFASIAMOAEZAMU2ASTEE | H2Z22 & H2x2139 #A et
WESIHZAIHEZE 0tedotd 290t USS EOELICH( TFAGAILIAS AN ZSHEE ) M2ZX0
OISt QQATHAIH I SHE

2004. 11. 15

Z 15| AL H Ol EIQHX|

CHEOI AL 24 F3 = (M)
AMNDHRESOIAL o M A (M)



8 Page

Qo= SAS CHEOIA 2 ADYSHGOIAZA 0l 2IE M2 JITHLHS 0 ol 2= St
ZO|E CI5I0 & 201 - 2ES 27, SQ3 I WML JIH £= ZAlS SH0ILE &7
9 J|T T2 EAT SD, 0l 2NEDM0 BAIE I T ZAMEE 0126= K2 SO

3l Q| E SLSHE W20l 1M E= ZAISX OILIGHASE #el@fLit.

E5H CHAHE TEAS ML ZANIEYE, H2E22 ¥ H2E232 FEM Tt s
AL RNES 012510 SHGI D USS YOUBLICH( "FABIM ST AN ZEIES, H
2004. 11. 15

=418 A HOJEINT]
BB ?F%Z[V

(

2EM 2|3 2| 2ATHA oI SHE)

CHEOIAH
T |
o7

M DAPGE 0| A



9 Page

3| AFO| JHE
| Ak

o]l & XA
— =/

=)

1.

ol

Rr
O
JI
10
ok
80

2| At

Jt.

™ = E
o e —
Ho
<0 =
oJ i
Tz
__o|_ >
| I
ulo
[
= o+
= 3l
= 0
0 N.LmAm gl
3] - =
o wo| RO W e
=3 = | W2 ST I Rt
5 ) == = 0
or mm__ ol L0 ETREY oM =| O |gr =
s | 2| [gcw L
2 CR = R o
] oF o = E| ~
S o1 1O | 15757 », OF| Ok
7 O ol — | [oT 3 & A
K W ow | OF| (Mg i B
o1 R R 3| [Eda 8| =~
$a K g || lwan B2
= o afaa | 2] |P%a R =
TMAaNIST g | [Fwzas| ©
S 003 W UD D0 R | Mol | [w0ar B 0Dk R
W OFORD-SHBIO 5| .| [WoTooBoR| .
Cados o~ ol T | dogn O

00

ol

I

I9)

~

I9)

K-
oF

00

2. 3| At

00

899. 8: 24 LH

CHER A=

S
)

948. 11

H

i E 22 H

FIESTES
RN=ESPES

=
=

FHEE,

965. 7

SFNEF

970. 8:

= MEE

4

S Al

CE

N — — — — — — — —

o

o

o

o

o

K0 ro MO
= g KA
KO & o KO
?_ouno mgzo
wo, e
mE M
o oJ ﬁ%
<
P
6 1o 10
20 20 pp 0 29
_ iy < REES
HAﬂoHnW.TrA_Io _._.A.o __c_onuw
N R KK Do
Ko ol H = = of 5y
U DK Koy
0 a1 U0 K o 0o op)
NSO oo
O N N
[e)e)Ne)Ne)Ne)Ne)Ne)]
0000000



1980.

UGS MG HRRSTY FT

o 4 [== firuie fruie. =}

© 1983. 9: |FHEH =2

© 1987. 4: st=2H 02 At 2 E

© 1989. 4 : Bt=CEHIQI AT A} &E

© 1997.10: “2I|LALG P XNL LI ASI 0| 2ABHHE"0ll Qoo A A A A
© 1999. 1 : EAAMS X AR 22I(8t=01 &2 A}

© 1999. 7 : RN =X, HHIESE, XIE1200 H 2

© 1999. 9: Z=NZH U 22

© 1999. 10 : Al H=HXZ =2

© 1999. 10. 8 : St=2Z A eHA ALE

©2001.5 (LAAS DX UG 22

©2001.7 YFMEE s =¢

©2001.9 :2FHAZTZE HIM

© 2001.10: HASH(GDR, EB) £ L 2M223 ZAHHA AF

© 2002.3 : E2QAMHAZARR B4 EF(KTRGESY AR, KTAGH I AT
©2002.5 XY= 2 (ANSYUYEE-YASER L SASER, JoXd=
=)

©2002.6 EZA22F, MZHEE HM

© 2002.6: HE SN2 (|28 A2 LE028) ERXZ 19.37% =LY
© 2002. 10 : 21H3}t At A S2F M2 02 (H2ADR 23t L XHAFE FS)

© 2002. 12. 27 : YA FFTE3I9 2ZE Soll MH(TtR) HA (2 EHHQI A2 Al—
HOIEIHK]) & F=AIFSHE HIK

© 2002. 7.2 r2ZHHAA =Z JIUXHRE 301 8K

© 2003.5: =AM EE HM

© 2003.6: A =HZH =2

© 2003. 7 : KT&G=XIXH &

A S XALE F=&)
3

o
x
it
=
>
an
Ol
10
fu
[==
0z
I
[==
oin
>
[0
=}
O
X
2
Kl

© 2003. 7.3 : e=J| SN A ZNLA XN EEH =2 JIFAH2E 201 & F
© 2003. 7. 22 : KT&GII LRI S E ME-SE(FF2 Aol =2 25,

OlH2tAHIRE, SAl S22 7 4)
© 2004. 6.15 : et=J| G X O & X2

— |
© 2004. 9. 16 : st & SIAtE IS E =B HAME SSF2 A =4

(Lh) =& ATHX 2 3 HA(0I5H '89. 4. 010l 8+3t04 J1MH)
o E2F AKX HEZAA HER HES 10
o Bl Y AE 9l

(@)

=)
=]

i

ro
o
M

4T nx
il
il

10 Page

Q

= 989 HESALE HE= gl
(SAHEE) 1990-199| 1998 1999 2001 2002 2003 2004 Hl
2 At 1
=2 12 2 2 SASER L
QIME2E(02)
X& | Sl 160 AT A12 A1 A2 A16 S=2XE(02)
== MK E(03)
= MK E(03)
= 13 A13 S &AL 221(98)
M = & 8 A A A NS CH=22(99),
& F=2H02)




11 Page

2= 1989 HE ALE BE= gl
(SAHEE) 1990-199| 1998 1999 2001 2002 2003 2004 Hl
-2 2(03)
d=2E 6 A2 AT A N4 22 (97), &+&(97),
=& (01), 33(02)
= A& 1 A1 N o= &AL Z21(98)
Jl B 5 AT A 2 AT N A= ZXIAH9T7),
2 3#(99),
o ¢
EAATRA(02),
MN2AL2 A (04)
A 193 9 A4 A4 A 1 A3 A A23 170
¥ 20028 HSAMES KAY9E22= 2002. 5. 12Xz MESRI SASERA EA SR,
ZJOI=RJ 2R JIE2RZE 22 2= 1Y
¥ XEQ Z2 20033 SAHXEF U 20X E0| SAXNE L2 S8
(2) AT EQ8 HS
© 1997. 10. 1 =ASIAMZL| M0 et CHEOIAF 19, A4A0IAF 69 & HIAA0l A 8Ol &2 &
© 1999. 1. 1. EMAILEZ2 AL L =22 40AHE 24
© 2001. 3. 23 M147| HIIFF=SI0HAN AL0IAIE AR 18 &Y
© 2002. 12. 31 AA0IAF 1Y 2A(E1Y) L 2003. 3. 14 HIIFSAl ALLIOIAF 1Y FtEd

© 2004. 9. 30 I Z0IAF 13H (AFI0IAF 10Y, AF0|AF 3H)
(OF) FCHZ==2 H=(2001. 10. 31)

o BEA : (B0 L
o HAS: ZAI|YH
o BIAAR : RO BI|Y Q1Y stH =

# 2004. 9. 30 M = H3==(

Ot

k>

U
Q<
Mo

0

H o

(HH) A2 Ro| EQE HS
o ZAB|IAL FE O|H

2 oI Nl K|
QUM B Sato) 40y
Sl SA Y BANBO ME
Biatol B PR|E PIS KR

r
r
J

(i
o g
0 =
W

gl M2k 2oH
S € SHHMS2 M2 2HoH
ASES2 M2 Tl

CEHHAIDE 2RI IR E O RIS BHf

L9l AP BB CITAIY, ROQ U RS AU

LU FRXE

L9l APRIOl 2 9I5H0 LRE EX, £9, BX, N¥ S RUAISLH
o ANYSH By Y =)
= A

= O
=8 =

(1998. 11. 17)
- NEERZE"NEI} XA = QEd= AE -ZAHESH 28 42" AL

(2002. 3. 15)



12 Page
- NESHE '2oY

(2002. 12. 27)

!

o 1997 101 2IQOAADENHLDASBELE L BILUWOIADALH  NHS0 2t
EABIANE HEED MOEI| BRI =Y N (A BN M

S 1999, 1. ZAAIS ST (ZANAl 100% HE2ZIHE I3IA 88

o 2001, 4. SHHHAFRE HEOZ 2001, 7. 12F SIREHHOIAZAIS S HIX = & HA
CHHRE OO SIOPRIOIA A

© 2002, 12. 27 B/ Y PENM L DIAB2E WE NS4 LN M
= 0

© 2003. 11. 1 Xk3IALR! (F)8H=2Q1 & B AU 100% S XS HIOIXI M EHOHFAISIAL HISSIAF B
© 2004. 2. 2 HAIOIEIM X SHL & Z(F) HSE AL B
© 2004. 5. 1 SUAZTSH(F), SR LZEOH(F), EHOHA S (=) HSSIAF B

(2) 59 HA

© 2002. 12. 27 dAI=F=F3|9 /&0 et
2 Hi QI A2 AHY E2H Korea Tobacco & Ginseng Corporation)
= FAIG AL HOIEIHXI(ZE2H KT&G Corporation) 2 81

o AR AESSHY M2|A0A RSOl Teh A HI9Z0 29 (= AlS|AL 2te 2X
AFBOI ZHEOR Qlh HY
W SANNL HIAFAS 2003, 1. 212
(3) B, PUYS F= FAAT
- = 2 I o O & W =
FAAE '99. 1.1 (F)8t=201 & 3 AL A0 100% SEEE Xt

of Al -EH T O F, H A

o
d0
E

(m]
{0

.



2= HE FRUE =N Hl D
s .5 2 AN A 3CH 5,722  AEHRTHEE
.5 A LA 30K 6,240
.9 Z2ZEI 1 3,948 EFHEE
12 HEZ2EHZ AT 20 6,167 EEMEE
12 [ZEME0 20 4,876
. 6 1t O @144 D] 9,530 Ol A =
.7 NN 2,566 F=HEE
4 2= IS & 46,876 d=HEE
.7 EENEY 30,875
.7 L EH| 40,262
120 |ZED] 4,879 AMEIHEFE
12 EEE=E0I 4,854
.3 NEEX 1,365 HFMEFE
.5 HI2tAl & 1,557 Ol &
.6 NEEX 2,164 SIS EE
.6 LD 5,315 HFEMEE
.7 B sl 8,029 AIEATEE
.7 TsEZEMZED 7,486 "
'04.2-9 |2EEX S 5,632 AMEHNHIZE S
2.6 |[Ere=ss 0
HMEHEZE HM
03.5 |[~RARMZEE U
DHTAO] WY E= HE
(CHS) : eipre)
Z = LA = % =] g}
.3 SAARRE SARXHAS 3,067
'02. 8 L NE ME2X 1,971
'04.1-6 |7 =3 K& HH2X 0K 167
.3 ZHER AS 6,345
.3 SAHAR FHE 10,004
.6 SHAXE A= 5,815
. 8 2SI SUSUF 2,945
.2 =2 AROIIHE HE 5,161
.4 StEXE NS 1,272
.4 AT E A= 1,303
.5 ST NS 3,602
.5 B3 A= 1,461
.7 SFMEE AF 75,685[86,520 M’
'03. 10 [EAXE &= 7,147
'03. 11 MR E A= 1,372
'03. 11 SEXNE NS 5,522
'03. 11 Lt XE NS 4,262
'04. 4 QIR S SAF 1,317
'04.1 -9 RIdIE IAZED NSE+3A 2,543
== '02. 12 RISNHEE S XAl 1,674
3.7 |[GEHZE(@E) 752 4,022
'04.2-9 2= ZH¥2ICIE S 234

13 Page



L2 | XA E 44 = = 2 W = o€ gl
XN 2 g X '02. 12 CIQEEX THOXA M B 4,756
'03. 12 [HFHZH S22 0 2,491
'03. 12 HFNZTE A 3E 042 2,414
'04. 2 . &F=X& 00 1,236
'04. 7 Ot=sEAED 0 1,336
'04.1 -9 |20E XX M2 S 1,483
a4 = '02. 1 HSHEAS EA 1,632
'03. 12 HFHIE AE3E 0 3,699
'04.2-9 |R.UPE HEFHLEH EAH S 3,943
A== '04.1 -8 [ELE UHERE JIRNY S 390
JIHE X '02. 1 JE=LIIS 4,414
'02. 6 Zed| & A D 1,541
() dYE =1 A ETQF AIAIO] &M
1.0 HE2 g
He = 4 24 0H & At THOWOHA (A B XEA) Z A XA
¥ SAIA D=
2002 (o1 2 EFY (Hummimg time) 2002.2.15 1,800& 84mm, &8t
Al Z=(Seasons) 2002.3.4 2,000& 84mm, Bt
S (Lumen) 2002.6.3 2,000& 84mm, Octagonal
dl = (Raison) 2002.8.19 2,000& 84mm, &8t
Ol Ml 2HOl E(Esse Light) 2002.12.16 2,000& 100mm, ==&
2003 |[CIAZ 24 A(This plus) 2003.1.27 1,600& 84mm, &8t
¥ 2= NS
Ol Wl 3l & (Esse menthol) 2003.4.1 2,000& 100mm, =& 8
222 < LH2I(Cloud 9) 2003.4 .1 2,500 97mm, Octagonal
& Z(Simple) 2003.6.2 1,800& 98mm, £
¥ 2= NS
T 2hRl A (8R) 2003.6.30 1,800& 84mm), &8t
Al OHCIMA) 2003.7.22 2,000& 84mm), &8t
¥ 2= NS
H&(The One) 2003.9.22 2,000& 84mm), &8t
Z A+ 4= (Fresh Raison) 2003.10.13 2,000& 84mm), &8t
CI A (This) 2003.11.3 1,500& 84mm), &8t
¥ 2lwg M3
CIA X (This Zin) 2003.11.3 1,600& 84mm), &8t
2004 |3 (Lumen) 2004.1.12 2,000& 84mm, Octagonal
¥ 2lwg N3
C&(The One) 2004.3.29 2,000& 84mm, Bt
¥ 2lwg ME
Bt 20l E(Time Lights) 2004.4.1 1,800& 84mm, Bt
otLt 2 (Hanaro) 2004.4.19 1,600& 100mm, gt
* 2lwg ME
M A E(Zest) 2004.5.1 2,300& 82mm, Bt
Ol Ml & =(ESSE Field) 2004.7.19 2,000& 100mm, =&8
Ol Wl & (ESSE One) 2004.7.19 2,000& 100mm, =&8
i A 2+0l E(Landus Lights) 2004.10.11 2,500& 84mm, &8t

14 Page



¥ ZEST= 2004.6. 129 X =
¥ Landus Lights= 2 & et

JtA2I5H?2,300% —2,000&)
C 5

15 Page

2. ZEQE MAHE HE| T = SHRAS PE XA F
R B ESN =] ZLOH (84Ot Hl 1
NEH 2004. 3 CIMA+EE (0l E 2 54 helamA
2004. 6 KTNG 12, 352, 36 1 A (Ft) SOl st 2el
2004. 9 Z2ESSE S 38A 84 helamA
B 2004. 7 S ZREC RE= Ity 3
2004. 8 MAIZ HUAZ S 7 5
3. BEREXHAUS =2 H
M HIO| &l (F)LERI2 EX
0 EI'_%I—I
— VaxGenOllAl ST &t 3aS RISHZOI 0f| 0] REHAI SSNE HSHHLD] =2 0|2 CHHE
O|otZE MALS Q|EH BHES|IAL A E
o At
- SSHE HEHSALS 225 OJA=E HE
0o EXNXA
- 0IALE] 24 : VaxGen 29 KT&G 1%, Nexol 19, J. Stephen 1&
- VaxGen : AIDSVAX 4 /\DI S IEHEH YBHA QI T OHHAD S L AL 2 SRR I=N0PS]
0EEXNZ2M : 150008 2y (°t1 9022
o =NE=
- EXAE MR (2002. 2. 25)
- 1X =2 Y2 : 13,0008 8+21(2002. 3. 26)
— A0l AL 2 961840HR1(2002. 9. 18)
— AIZ=OIS SHAF 12,9058 CHR1(2003. 1. 28)
%04. 9. 30 X X282 16.82%(2,860,000=)
@ HIOIQ HARINLALS A YA
o HUSH : HUANY NES QA5 SAH S dAS =)

CIRNH(Z2HEY) o) o102t JtHa
DERI|B ASESA g (Z)TJel AR LA 02.3 ~ 05.3 NASHSE 5y
EEEEEEREEPE EVEE 02.5 ~ 06.5 NASHSE 59
MES MRS XS H Y FEE e 02.12 ~ 05.12 | At=E27 =g
MB-40 JHer (Z)ACIH0IQ Y 03.9 ~ MASHSE 5y
Yoo's solution JH &t ()=t el 03.12 ~ AMASHIA 58

@ S U2 SIS HS L S AIE
SHEA: (F)ZAE2(Cosmo Tobacco Co.Ltd)
A X222 USD 6,000,000

OA*E!IP D KT&G(40%), (F)FECHA5%), 2tL 2 (15%), &%
o EE=H: Gl MZZ/E0 X +==/J1E OIAt2] Z2IAt

o Al XMZL :2002. 4. 24

o HD|2t 1 2002. 4. 24~2005. 12. 31

0 H F=RAE

- KT&GS 2= L HEE 22

- X220 & Profit sharing

o TZHOHAIZ : GLOBAL, KHAAN, KHAAN Lights.

@ Ul ctoldlA M <t

H(6%), L AH3%)



o Ak 1 2002. 8. 31

o Licencee : Perfect Blends Pvt. Ltd.

- WEZLH =tH2OE Chaudhary Group2l Xtal At
- 200 M Zo(Z& L ZXI| 204 2+ol)
o AAUE

- Pine & J|E} KT&GHIE chO| Ml A A A

- MEA2 KT&GIH B

i1 DNRSZ RN G| F== gy $E‘EDP

- 2lol&dA XIS - Pine Light, Pine Gold

u}

g

OH

il

® HIOI B X 3| At E XA HIZ
i) (F)Acl AR -AUA
o EXN=H
- PXRD|BE AlCEIHEHY CHE X NS Y BSAPINLE E
oﬁIOtLHB(Eﬂ 1)

- AtEQl  grsiolol 2 2 E OF 3 Eef e
0 FRYH
- HLXMZEL 0 2002. 8. 1

i) ()9 AH(Nexgen Corp.)

o EX=H

- AlSE 0|26t SHHEA M A= (Molecular Farming) 2l &2 JH et
o HAUE(EXNZEAH)

- EXEE : M3A Ui A “MQJ WESIES

- QFAO ZERQ £ J|YHA BEZF 100,0005
- 1F& HHIIH - 5 000

- AMF 1Y LIt 21,5003

- EXSH 2 1508 0HA
o FRYUH

- HMZL 0 2002. 11,19
— gl - 2002, 11. 26

w—

4

iii) (Z=)2t0l Z ol X}

0 EX}EI%

- LSl MSo|B 0 St S A
- MSO|StATHO AR L AL St
o HAUHE(EXEA)

- EXEEEN - MSA BHEEA 9 AMFOl

- olazalo ZRG A2 J|HA BEX 10,0005
- =154 U*°”3M' 100,000

- F= 5% 11,0002+

oFR E¥

- HSHMZE - 2003. 7. 4

- Al 2003, 7. 11

iv) & &H(Rexahn Corporation )

0 EX'.EX—!

— OPOFH|O| O=|__'_J_jH|:H- ol }%5}0“
- o2 HPIHE Network & EXt
o HAUE(EXNEA)

- SEXEEN : MK HH A BEAIO] AlZ=Q14s

FR&D AL K| &

tH

16 Page



17 Page

: B&= 500,000=
1 US$4.00-
&0l Hel 5.5%

US$2,000,000-

P

St 2
23 )} o
:2003. 8. 7

2003. 8. 14

b

003. 11. 28

003. 12. 2
SHIS oHRH

12
2

< K 3f o A 0
<k KE M0 oy or KE
ol <Kk = <

2|
m=x= T
tS& X

S

SIE)
(o]

T K10 ol 5 7= il
B0 = o of =
TR RX

|2Z 0 AL
=
-/

I.

— S
[w=]

ot
0 HLH=(
b
C|

v) (3)ACIH0I2
0 ENEH

— O

-E3X

Vi) ()2

o}

1]

Kl

003.12. 15
003. 12. 23

12
12

03 <M K3l g AU
B0 KF — 0 M:.__lTMuE
B3R AFKER g 8T =

I U ==

=
=
Al
ol
™
K S
_;_v [aV)
o ol
=~ i
K A|_
_._Mo =
- o]
X0 ~

_of 0
o0 < o

RO XS & = 1 o = o
o7 o X Lo ﬁMo_x._o VA Dox_.._

ok

: 161,401

OFHMEZ 149,7

RE = ar oz
. R0 BB

ct
|

o

=
S

2| gl
O
(6]
el
=)
=

ALY

ZIH<F<HO
0 K0 35 MO KK

A

BN
o HerT&A -
el

Lt
0



18 Page

@ 0l= SXEoigel 88

o &g :2002.9. 15

o HOolH : KT&G U.S.A. Inc.
o< Xl :0l= LA, California

od 3 HIIC*HH =g & K

@ KON E0F S THALM AIRE(2008. 5)

0 FSLAIHE &% 1 2003. 5

o HAE BM(ER, ST, AR)AHA 2 1 2003. 6

Al

@ AU B DI '=AISIAE Ol 2 Cl A(Innodis)' & &
o2g¥ 12003. 10. 1

0 /\—| 2| X}, . 280UH E]l_|-_CL’

- KT&G EXP:"” 55EHOL2(XI 2 & 19.6%)
oA

- 2210 HYUIME L 22Y AHHlA

b
- HEAE S 25143 RSAHIA S

® AHLH I D1 'KT&
o Tl M : EJls )
o ZHOHJHAIR : 2008. 10 3

==

[©)
[ o
I]

TP E
- AIIS MM MESBC0 T2, OFEEOI AIQIIEIS IESIGA YMUS B Y
DADE HEHOZ HESIAIZ HE

Q
R
4m

@ o X|otZ D

ot e o
0 _%_I',EI—I

- HIOI2 At ol =RIAIK &
- HAIS M2l A& S=H |8t 8
o At LH = (Tl S Xt3| AL

- E QU SAI BAES NXY, AR

o =XSE

- 2003. 8. 14 QEAUZ DA (=)t EXHH HA

- 2003. 108 ~ HAAEBH(F) T4 UL (= 6724&)

- 2003. 12. 5 YEIHZ D (=) AIRFEALXH QI (HEHEH 20021 2)

% 2004, 2. 27 Z=S & (Put Option) ANl 2 M=
- 2004. 3. 12 Iﬂsxr HHA ALY O 8t RAFS X} & ((34,400& 3=, 17224 2)
- 2004.10.12 =FH & 9—4 2l

AHZE QI40) OB SAST &01(13,9398 %, 8824 2)
1

ﬂlo 0
el
=2
O‘I
wW

¥ 2004, 11& Xﬂg 48,564 (X2E 57.34%) BS
@ B3l Xlgeol &g
o HolH : KT&G Turkey
o HOoldg Y : 2003. 12. 4
o EAI SR 22030t (X 22 99%)
oAE=SHE I HOl-SH 82 Sttt A8 ME=2 A MAHTHOXNM 25
¥ 2004, 1128 HIESY &M HAMU2IQ0] 8T o A=A

HOIEIHRIStL & =2 () Q==
0 O|AEI-|

- SHHAtE S A D=0l S HE J==
0 I+ 2!

- OlxubAl  HIBKIHHHA S S8 &lF0l
—QAFAO ZR9 4t EEF 1,122,000F
- 13 pIItel : 5002

- pI4DfoH 1 2801RI(F S 2,495))

F



19 Page

12004, 1.1

II|.

_ X AIOIA

_Ih_

=

Gl

0

)

ar

oo

=

=

00

M

10y

o

_lu_

a1

Rl

i

oK

0}

%

3 3

o S _

L % oF)

®oOo <

oo

_____._nm )< 00

iy I

< Mﬂ_.u/.ﬁ%ﬁﬁ

al %ATmMﬁ&
+ T ZAeY
5 R oy -—8
2 o KR
DR o Sl
Srrom g <haral oy

= D A
KE 2 B2, 0)o) = ol =
o) =7 al =

@;.,UO_O____O

—_

0J

KD

e

3| AF AIOIEIH X

*2004. 11& Al

[=13]
==

114,929

o
—

ol
Bl

gl

KD
ol

XiSt "I OF XI M EZHOH == AL 2] AF DI

=
=

FOLAL 100%
(300,000=)

!

A+
=)

[sm)
WETT

ol 2

==

ol
=

=Y

t

S () D1 EH

39,209,428, 57.04%

(ME&< &M 53,148,5645,57.34%)

SAASTSH(F)2 100%
:150,000=, 100%

EPNCIPN

| Ab

3
ol ||| = |—
=
)
Floolwolw|, |0 o
20 <0|<0]%0 0 0 [0
e s |
m ok
=]
uo |0tk |1F
=|= (00
m“c (=N
= | |or %
30| E| 5K | HO H uo
Kilar|ki|ST | 8|k
= =|M0 o S|z
0 I B b =
= 1 _.__O o =N}
| oo (= o] L YO er o sl
SR A I R
ol ak|mo|oR |30 20
(<X S
MD :._u_y oK =X
ol |0
or |of
o7 ol
K
Z|REIIRE  RE
] L
I T S R T
RO|G) Al |HO |A) |2D
molr|=| (M (B [
wIRIEler  |or S
gk |ro|B
KE|=|Sls0 (a0
(@]
=

| 7HUHE S

ol
<0
0
pall

'.

)]

H10X)

—

ArE

3. Mt==s s

00



20 Page

oM
]

o

413,424,897
1,177,490,450
1,372,831,935
1,380,559,485

954,959,485

5,000

5,000
FHQ] 10H 172, 7178 &

N

2+
=

5,000
5,000
2 X O0f

0l0
<

D

i00

X Xt-E
J_|-_'_I|'

2|

=, o

o

S|

1,545,510
X

§5,120,000

(il

22 0§ X 1,001,811 &2,

|

X
o

HIXX2]

XX

-~

00

=
1o

580,707

1 274,566,387=(1,372,831,935& &)

| Kb==¢
s

Algr

86,250 A, 7 O
X2 0

=
k=)

I

3,
x
2,

2)'89. 4. 1Ktz =

'97.9.30
Z=1)'88.11. 4 =R UM Lot

'87. 4.1
'87.12.31

THE I Xt 19
HOHE Al B

=
e

Tnﬂ
76D
0o
3
0
=
o= .
xX X < 00
X xW T
al
Iy Y ES B
= ([ 5
T =

AbTH
A TH

b

3
2l
&

A
o1&

I

al
0

o
3

-/

AL

SH

ol

AHRHEH & 2t &

AHRH

I+
™
3+
ol
K-

<

=
10!

ALEH

I+
™
3+
ol
K

<

=
10!

~

o

]|




21 Page

e RIXXE] &
XX
A2 0127 A
O ==Xt
- HEALE 98
4. ZAO B4 S
Ob, Aol B4
(2004. 11. 15 & TH) (&9 =)
T T4 B4 L T4 B4 DZ2EFA 54
800,000,000 276,111,897 523,888,103
Lh 2reist A0 LS
(2004. 11. 15 & TH)
[F=ghoupifoy - 5,0002!] (g9l : 2, =)
7= z =5 TS o piDFoy Zof o 2
ER B 276,111,897 | 1,380,559,485,000
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=4 220l AEHRE - - 109 17,230 255 46,892
84mm &t 2 =¥ 590 110,501 960 165,763 | 1,332 | 253,853
(0 s =3 & - - 10 2,193 93 20,480
408) g =& 809 142,433 | 1,274 | 216,478 | 1,136 | 203,878
B 118 23,566 417 75,940 338 66,755
a8 =% - - - - 49 10,879

g 1,109 | 235,141 837 178,139 - -

2 Al 2,626 | 511,641 | 3,607 |655,743| 3,203 | 602,737

100mm S8l | & o & - - 50 | 12,784 | 229 | 53,870
(tetatS10%) [ @ = & | 141 | 81659 | 147 | 33,025 | - -
gx 3 3 689 7 1,490 - -
] 144 | 32,348 | 204 | 47,299 | 229 | 53,870
ZEGl | AEAE | 1,089 | 224,209 | 1,433 | 252,409 | 1,144 | 211,754
CIE Nk - - 4 964 26| 5,659
105) F=x | 40 | 8000
Hx® | 56 | 11,822 | 192 | 38,928 | 189 | 38,662
] 1,385 | 244,031 | 1,629 | 292,301 | 1,359 | 256,075
8 ol 4,165 | 788,020 | 5,440 | 995,343 | 4,791 | 912,682
(2) 2o 2J19 IS8
(SH9l : 8iDr2E, %)
A A (ANHE2) SISOl dAEg | SIS NY EDIlss
NERESS 1,522 1,289 84.7
2F NxF 1,060 731 69.0
ZF NxF 1,220 849 69.6
2F NEF 225 177 78.7
3F NEF 1,338 1,109 82.9
g 5,365 4,155 77.4
AL H|Io B E S
MALAH| O & &
RIS (Er9] : &)
A A EAe e E~DV NI = = =152 = P =7 = v}
S el (CH) LA St ZA SR IH (SAIXIJH
2 At AoH| 11 458,512 458,512 2,074,849
AERE AOH| & 536 23,715,497 23,715,497, 101,527,163
#FE AL | &= 219 1,920,100 1,920,100 15,419,296
2 FE AoH | &= 329 9,828,952 9,828,952 54,776,102
EE AoH| 8= 66 4,572,761 4,572,761 18,924,940
g =& AoH| g= 345 16,002,133 16,002,133 13,803,587
ol A & Kor | Het 76 2,981,823 2,981,823 30,582,800
ol Aor | & 34 5,535,904 5,535,904 7,643,336
g Aot | & 136 1,358,826 1,358,826 10,184,453
JEEE Aot | 2& 182 1,822,555 824,557 997,998 10,514,668
SAHLAE Ao | & 325 4,081,678 24,570 4,106,248 31,835,562
FSAE=F | AL 1,160 229,630,260 144,101 3,257,797 226,516,564 708,813,282
2 Al 3,421 301,909,002 168,671 4,082,354 297,995,319 1,006,100,039

NEEREE) (e -

P
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Al INTINEY SIES 252 =0l8r2t =7]
) 2ot = TS B0ty
= M Ha 37 6,761,044 368,790 187,553 6,942,281
ERE & 180 16,936,993 493.447 334,279 641,273 16,454,892
4F g AF 104 15,050,676 358,568 6.318 566.526] 14,836,400
2z zx 149 17,139,881 461,006 19506 1,076,637 16,504,744
3z 3z 89 3,691,941 26 174,654 3.517.261
EE EEs 99 79,106,757 56,355 2,625,414 76,537,698
o 4y ot 39 4,109,633 47,370 149,524 4,007,479
EEREE Ha 28 9,830,116 1,317,652 837,484 10,310,285
MACZ X Ha 0 328,855 10,368 318,487
SRS e 80 24,289,112 165,499 945,253 23,509,358
YHHE 2 87 17,309,596 837,200 70,431 715,431 17,360,934
Eooi 7 & 30 10,119,389 63,070 19,179 231,298 9,931,982
SSMAER 819 244,613,843 274584 1,505,521 6,102,249 237,280,657
& 448,958,982] 4,772,306 1955256 14,263,666 437,512,456
NEEREE EERE-E)
AHE A A2MA| =& = = sla= =71 a0l
(CH) 2Ot St 2 2N
= A o & 54 717.076 46.300 47,555 623,220
NERE o & 146 3,193,942 102,352] 51,618 255,952 2,988,724
AFE ax 95 2,284,885 77,193 142,172 2,085,521
2FH 2x 62 624,433 68,157 180 52,218 640,191
¥x 3 3z 42 245,827 27,598 218,229
] ax 21 3,940,131 122,853 3,817,278
oy ot 58 399,064 23,119 375,946
e B o & 33 537,477 5,691 61,031 482,137
MACZ & oy & i 51,618 3,251 48,367
EEEE EE 56 899,912 41,879 858,033
] 23 41 1,967,462 61 118,835 1,848,567
Zooi of & 28 365,551 13,135 352,416
SSAAYER 1,606 10,623,376| 58612 59,518 537,332 10,085,137
25,799,136 286,431 234,870] 1,446,931 24,403,766
ARSI (&l - E&)
A AMA] 2 SIES 21152 ESIEE =0l 2
() | ==ore =0 TS o
= M EIE 677,232 3 150,635 526,600
ERE & | 659 65788131 21825004 3,091,090 8706279 75815766
L 2% | 744 31,358,867 19,214,771 64,841  5850,155 44,658,643
EEE 23 | 449 54,121,693 3,217,684 3,137,054  8,697.961] 45,504,362
R 3x | 73 7,751,755 410,853 7,330,870 280,235 551,502
e ax [ 164 124,707,045 1,072,105 10,000,950 115,778,200
T dor [ 141 10,176,112 1,923,818 d 2818174 9,281,745
R ERE 131,753 26,194 61,552 96,395
MACZ X nE | 25 2,347,105 167,445 2,179,660
EEEL 42 113,564 57,413 56,151
geas 2 | 194 11,937,762 77,050 1,341,688 10,673,124
BEEE 2E [ 147 6,559,315 281,312 d  1.326,994 5,513,628
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AR A EAS I EN NI Jl= =& =142t =) =] ol
SEl (CH) E2tH =Pl ZA PSE el
gAE222 ot | A2 16 49,000 7,815 41,185
2= ot CH=+ 187 953,676 502,371 222,564 228,741
o127 oL | =3 329 392,074 225,046 43,541 123,487
LE=2F oL | &3 11 106,762 2,321 104,442
=9 ot e 1 50,456 4,452 46,004
d=E=R ot | &= 190 1,422,285 714,709 267,228 440,348
SEAE=R ot | A2 13 49,695 10,067 39,628
olE== Aot | o 13 89,475 5,284 84,191
YA X+t CH& 10 447,852 43,473 404,379
FSHAIEESR Kot 130 612,018 400 72,618 539,001
2 Al 317,496,524 50,395,899 15,066,392 40,138,848 312,687,182
[Rarets : 2 ern] CEEREE)
NA [ A9 [ AWK ]| + pIE S5 ESIPNET =3 B2
Sl (Ch) | Zeopos =0t 24 Ao} o
= A [ xor| o 37| 257,844 4310277 27,441 127,784 533,896
EEFER RN 30 97,542 8997 77,259 9,068 20,210
EEENECIES 42 34,030 24,279 16,431 41,878
ZxE || 2% 27 83,517 82,450 3 30,491 85,473
Fxm | x| B2 1 24,762 24,761 0 i
S EHEE 63 248,624 17,151 58,730 207,045
ol M & | Xof | Ao a9 204,653 12,640 150204 50,657 151,413
ENEEE B 6 16,614 25,744 8,979 33,380
MACZ& | Xiof | tid 6 81,309 14,016 67,293
'EEENEEIEE 29 115,098 43,964 71,134
I FEENEEIEE 31 75,947 2 3 27,400 48,547
REEEANIEE 237] 949,580 245,387 12 234,207 960,748
SaEE [ 01| 24 197 801,809 198,273 10,518 190,273 _ 799,284
I EECNECHIE 159 588,662 328,175 25| 169,935 746,877
S ECHEEIES 170 655,863 154,624 169,960 640,526
JeiEs [ Q0| &d 76| 242,459 200,009 9 92,107 350,352
E==22 0| 2% 61 275902 183,583 9 80631 378,845
EECE RSN 122 445,935 215,568 7 116,988 544,511
d==22 |t A 93 289,841 154,722 7 81488 363,069
FgE2 [0t BF 134 429,195 164,037 10| 113,708 479,514
EEECHECIIEE 470 206,718 100,120 5 58,095 248,733
EFECE R 107 408,324 208,498 108,721 508,100
EREECARCIEE 180 676,127 290,894 19| 173,096 793,907
EEEN PR 136 566,929 172,204 24 150,950] 588,158
MEES [ X0H]| mE 29 185,046 53,166 1| 47,591 190,620
EENENECAREE 0 26,362 15665 42,027 0 0
Zooinad | Ao Od 60 122,818 34,000 56,056 43,664 57,099
g 8,030,188 3,352,773 253,421 2,238,929 8,910,612
[RH&rgre : BekI7] (sl &)




39 Page

NSz 2% RUA] 28 | D= R 8% | =0 | 6D
=t () | m=de [ =5 [ 2 a0ty
2 M Ao | A 158 1,354,208 435,567 82,241 437,907 1,269,627
AEHRE Ao A 379 447,107) 478,508 114,040 151,184 660,390
2% AOH| &= 149 289,063 412,698 38 121,423 580,300
d=F AoF | &= 227 207,663 431,372 1 109,881 529,153
2= Aob | B 5 83,312 72,846 4,906 5,561
g & AoF | E== 364 582,334 442,502 90,837 185,770 748,228
ol A & AHoF | & et 117 50,548 308,816 6 57,271 302,086
I e Aot =& 65 117 53 64
MACZ & Ao | CHA 46 92,368 17,827 74,540
g2Ey AHot 10 489 240 249
g o & | 1,422 115,840 6,091 34,367 87,564
ZHEES NPT 122 100,896 5,455 1 28,745 77,605
gA=S=R AoH | M= 28 87 300 85 302
S 21 0 21
U=E= |0 [ u= ]| 14 510 800 119 29 562
IlE=2 o[ =8| 40 T123 427 o 409 7,050
T A 61 3 26
g==2 (0o E=| 18 345 1,493 37 7,701
o= [Aor O8] o 1,618 988 630
HE=F AOH| &= 156 2,640 5 1,627 1,008
= Aot | &= 46 2,148 1,408 739
F=E=F AoH| e&tS 17 16 132 5 142
I =5 Ao &= 22 728 10 696 22
SAEER Ao M2 13 266 24 87 155
QIMEE Ao e/ 11 882 328 554
=5 AOH | = 10 417 1,594 323 1,688
NEAR A Ao M2 0 1,605 1,605 0 0
s Ao | CHE | 1,853 4,568,437 71,527 219,111 1,352,619 3,068,235
FSLHAIHESR 4 1,032 215 817
Bl 7,813,513 2,689,148 580,974 2,508,667 7,413,020
CERNE) (@922
Ab A AF (AKX =g = 25 =&t =) =] o]
& Ef (CH) ERe ZIt 24 HEIH
= At APIREES 15 3,566,492 1,694,399 72,683 960,982 4,227,226
SEAE NPIREES 2 366,601 145,379 89,941 104,932 317,107
o AH | &= 0 57,200 23,574 1 21,948 58,825
&= F ot | &= 5 138,150 104,357 3 53,780 188,723
R ot | E= 0 39,756 959 15,209 10,834 14,672
g =& ot | d= 12 747,063 123,029 189,424 680,668
ol 2 & Aot | Aet 1 43,123 31,223 23 22,511 51,812
IR NP ES 1 320,883 172,337 113,784 379,436
MACZ & NI RS 1 89,941 14,663 75,278
gxed ot 0 5,119 2,559 2,559
gHEAEE ot | & 40 532,305 5,604 256,301 281,607
ERkag= ot | 2& 20, 517,978 20,531 3,766 140,744 393,999
gAhEER ot | A2 56 5,408,587 2,638,480 2,885 1,720,978 6,323,203
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Abed A A7 (AKX = = = =& =2 =l e}
S e (CH) BRI SOt 2 ZFEItH
a2 Aob | 2o 52 4,655,378 2,592,492 1,891 1,455,962 5,790,017
H+==2 Aob | OH= 40 3,573,843 2,454,143 2,212 1,209,166 4,816,608
=l Aot | =& 43 3,542,830 2,198,326 12,005 1,115,308 4,613,843
FJE=F Aot | & 16 1,491,981 916,762 18,318 470,821 1,919,604
Eal=hs Aot | = 19 1,272,015 885,544 7,857 428,528 1,721,174
sSd=8 Aob | A 35 2,536,735 1,688,651 12,197 854,814 3,358,376
d5=27 Aob | &= 17 1,654,592 976,278 4,271 518,216 2,108,382
dg=2F AJH | &= 32 2,300,303 1,212,175 3,009 726,772 2,782,697
4527 NERRS 8 681,687 373,313 8,506 227,769 818,724
dg=F Aob | &= 19 1,719,327 1,068,914 7,208 564,695 2,216,337
SNE2F AL | AE 50 4,643,083 2,495,646 2,937 1,456,737 5,679,055
Q=R AJH | el 37 3,657,097 1,691,673 1,121,892 4,226,878
=2 A | M= 8 701,959 317,523 48 185,133 834,300
NBAR A | AE 0 33,220, 33,220, 0 0
s AoH | A 3 1,146,577 88,849 135,453 307,702 792,271
FSUMEER el 2 145,053 20,144 44,967 120,229
oHeAAH 22 At 0 33,270 2,145 31,124
Bl 45,498,934 24,063,512 433,643 14,304,069 54,824,734
(2) 2Ho) A& - HY HE S
Oh WS =X




Nl 2 & | EX0I2t | EX0A ESONE=] == | 2IENY = bl 1
2= Kh&t (2I12) S0
S | AEY | 2004 k= MAAIE X 1,363 1,290 73
=4 (1,290)
'01-'06 k= A= UG 118,768 7,329 111,439
(6,403)
2004 I=EE MAAIE X 87 87 0
(87)
'03-'04 | JIHEZXI MAassESI) 59,491 49,103 10,388
ZESA (42,603)
'03-'04 | JIHEZXI MAasESI} 58,178 12,856 45,322
MAS, SESHA (12,401)
B 237,887 70,665 167,222
(62,784)
244 2004 k= WE=Ju RGPS 2,869 1,618 1,251
LA A (1,618)
2004 I=EE e 548 91 457,
LeHNA (91)
2004 JIHEX e 2,247 1,346 901
LM ALK& (1,346)
B 5,664 3,055 2,609
(3,055)
JIEt 2004 N AT & 94 94 0
2483 (94)
2004 232 AT & 2,502 1,871 631
|+ (1,871)
2004 HI = AT & 137, 120 17
(120)
'02-'05 JIEt HASSEAGS 103,134 40,292 62,842
(34,507)
B 105,867 42,377 63,490
(36,592)
g Al 349,418 116,097| 233,321
(102,431)
(LH) &% EXAHE - HHAE i3S
(&9 :
AgRe [ HEHY ]| HAEXES o= oA E X EXED bID
THAEE [ 24 [ MXXI [ RXXII [ RIXXI
¢|31|
2 A
2 Al
4. =0l 2t8t At
oh HEAE
(EH9I: BHBERE, M/T, Kg, 4Bt
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A | D= == X 182] &2| K 17 2] 22| M 17 D] o2t
22 | 88 2 =0 2 = 2 =0
ol | HE z2d > = 1,286 242,363 1,260 219,076 1,545 273,730
(M= L #= 2,922 1,593,227 2,760 1,374,438 3,719 1,880,585
EHall) g Al 4,207 1,835,590 4,020 1,593,514 5,264 2,154,315
AZ RATESN £ 2 - - - - - -
LH == - - - 1,453 - 1,453
g Al - - - 1,453 - 1,453
- |2gsa] £+ 2 - - - - - -
= LH %= - 36,697 - 1,567 - 14,040
g Al 36,697 - 1,567 14,040
BHHIS| BHNIS = B - - - 112 - 282
S 2 LH == - 1,209 - - - 522
NSEME & A - 1,209 112 - 804
JIEF | LEUH =& 1,700 7,925 2,302 5,926 2,790 8,264
e - - - - - -
g Al 1,700 7,925 2,302 5,926 2,790 8,264
gk Al > = - 250,288 - 225,114 - 282,276
LH == - 1,631,133 - 1,377,458 - 1,896,600
g Al - 1,881,421 - 1,602,572 - 2,178,876
* HEUS =&Y
Lt THOHZE 2 2 THoHYE S
(1) SO XA
<ZUHES>
— Hojf = %]
XeH2s A #H
= Al | =
(14721) (14471)
o of A
=i
oAIE =+ = (%) (217H)
—HE F8&E=
e
- Aol E | (137H)
Ml =% s AlE SO |l Aoj el
(57H) CH = mhol ®| = (14470 ,217H) (141,790H)
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H

to
=
1%
it
1
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- ES/BU0IAIOF S =HA
- ==, SEHO S AAAE E2HEZE CtHA St
- SEHQ AIEHCE fIEt 2 =)
ST prE
(¢tel & 2)
== = =g =Y o ==&
24 Xt = A = N = & = X
MZESHE | 04.1.1 | 04.12.31 241,127 170,732 - 70,395
2 241,127 170,732 - 70,395
M STEMO| FHS FHF
Ut AIS S0 28t Al
b 2let SFEYE St XE
(¢t9 - d0ILe)
=t st | S&t S=EIA ZX& NEEZXA
EN A= k= oo Falie= =
Ahe| 3t X AHAHRISH2 XH X & |2 3 AHAHR| S XH
e = usD
2=z oll JPY AtE
=g 023 | DEM
2= 2= | GBP
Euro land S22 | EURO
JtLHCH = CAD
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S = AUD
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EME 7,154 10,951 25,732.0
HH2IS 9,701 3,910 10,554.3
Hl 16,855 14,861 36,286.3
Lt 2004 A QA EHH S SE =010+
(2l @ & /kg)
55 = SgAH aH-SHE A = g
= 2 3= = = 2s =
EME 7,660 6,940 6,330 5,020 6,330 5,430 4,660 300 6,543.18
HHelE | 6,610 5,980 5,570 4,430 5,570 4,750 4,120 300 5,871.06
(2) =QMEBE HUusSE
(CH| © gHObR)
=5 [<FAHCH St Hetza o H k|2t
2= SLS LS 4HS A 119,553 '04. 5. 1-'05. 4. 30
& H Ol IH OIS EAIS 2IHE A 25,736 '04. 5. 1-'05. 4. 30
20ls8 X ZOL0IsS 4 A 20,407 '04. 9. 25-'05. 9. 24
Z&E X PDMAHZ & A) 41,442 '04. 18-'06. 128
(35,1218 8)
L EHHl DIMONAL2l 69 Al 36,509 '04. 1&-'05. 128
(30,9408 2)
x 23l s N2
- ZEX 1,180 /3 (HUSH AE2 '03EE AF x 3)
- S 1,180&/$
(3) SLOLAIOF == A
o HeFATE - AL-Wali Trading.Co
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o HeEJ|2F:2004. 1.1 = 2004. 12. 31
o FUE
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- HD|2t 54
- HAMZESZ 2UHE B2 4%4==(2 402202 AMFA Ot & cHE)
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T = HE U= H2 SN HEsgs HEsgs
Aﬁg%
K187 271 HETH A 279,592,443,294 2,795,924,433 1.0%
Ol== 45,830,970,196 3,081,478,888 6.7%
A= 3,343,691,650 33,436,917 1.0%
U= 81,616,051,084 816,160,511 1.0%
10 X= 21,716,576,616 21,716,576,616 100.0%
Bl 432,099,732,840 28,443,577,365 6.6%
1721 E = 154,449,591,175 1,544,495,911 1.0%
Ol=== 22,793,058,886 2,665,726,989 11.7%
I = 3,153,216,494 31,632,165 1.0%
Rl 74,724,920,522 747,249,206 1.0%
10X 2 17,137,076,434 17,137,076,434 100.0%
g Al 272,257,863,511 22,126,080,705 8.1%
1621 E 118,791,967,150 1,187,919,672 1.0%
Ol+== 1,601,227,856 941,169,256 58.7%
I = 3,152,564,697 31,525,647 1.0%
I =2 69,454,971,329 694,549,713 1.0%
ZI10XI=2 16,219,913,237 16,219,913,237 100.0%
g Al 209,220,644,269 19,075,077,525 9.1%
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(49l - &)
- & Mi18=J| K171 NI162]
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- HEHEEN HONBAI#HY HM61X2 JI=E SHAM BE4N0l gtgioz 8K
(HEZEEO0| HOANHAMEL JZL0H XS L HOAMBEAHY J|= HR)
- 0422 HE2AN HEHUEE L HOAHHAHA M61XS JIE SN B4 =Hol gdgHoz AF
(4) 2ol AFHOIE Y ST FUD2HE HSHRAEH S &
(EEREC)
= 62 0|al 68 =1 19 =1 39 =1t Hl
149 olat | 3¢ 0I5t
= | 2l Bt 281,555,050,487 - - 443,575,988 281,998,626,475
% ELBAX — - -
| 281,555,050,487 - - 443,575,988 281,998,626,475
a1 =1 99.8% 0.0% 0.0% 0.2% 100.0%
* SN US HEEYS XHAoHIE 2UY
Lb, DX BR L AAIHSE S
(1) 212 BAFEAE O] THDXHAY Al 2Y BRE s
(2l - &)
AR E = HE = H18&D| M172] H162| Hl D
SHIAIE RS2 HS 96,827,263,427 90,373,676,951 76,754,350,616
M3 10,664,951,007 11,163,881,668 9,143,553,725
M= 1,066,552,431,324 1,259,389,169,371 1,317,248,933,925|
NES 17,281,546,050 18,845,426,039 13,198,403,714
2482 2,916,864,151 1,778,085,702 1,521,852,489
0= 23,772,801,873 11,921,671,571 12,153,076,564
2 A 1,218,015,857,832 1,393,471,911,302 1,430,020,171,033
J| et 2Z o 0] 0] 70,675,792
HMEBMASE) 630,830,576 67,809,386 0
AME(AMSE) 243,210,696 138,362,806 0
0|2 24t 1,069,257,512 427,091,620 296,174,951
X 4,492,710,133 5,025,863,389 5,061,033,308
;| 6,436,008,917 5,659,127,201 5,427,884,051
g Al P 0 0] 70,675,792
HS 97,458,094,003 90,441,486,337 76,754,350,616
MSsS 10,664,951,007 11,163,881,668 9,143,553,725
M= 1,066,795,642,020, 1,259,527,532,177 1,317,248,933,925|
NES 17,281,546,050 18,845,426,039 13,198,403,714
SaE 2,916,864,151 1,778,085,702 1,521,852,489
02 24t 1,069,257,512 427,091,620 296,174,951
Xl 4,492,710,133 5,025,863,389 5,061,033,308
0| == 23,772,801,873 11,921,671,571 12,153,076,564
g A 1,224,451,866,749 1,399,131,038,503] 1,435,448,055,084
EXHAOH] TH D XA 2 EHI2(%) 31.2%)| 34.9% 36.7%
[XH D KHAFSHHI =D 2 XHAFS 2 x 100]
MHOXAS &S (3] %) 0.63l 0.73 0.63l
[Eta HEJAII-{OOIZ 2+ 12 D)+-2}]
(2) THOXFALS] AAMLHSE S
1. &AAFL XF 2 2004. 9. 30~2004. 10. 1 SIAF 2t D2+ XIHIA Al 3PS M, CHXHCH TEY M
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3,766,327,064,674
1,703,896,070,945
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H16212

347,633,292,079

17212
3,887,045,204,025

1,746,764,330,582

2003. 12. 31 &M
2002. 12. 31 &M
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o=

K187 2712

17212

16212

QL

1Ne32L83SIt2
(Cash and cash equivalents)

125,087,536,478

121,485,603,336

54,912,699,155

IS EBAE

(Short—term financial instruments)

900,412,908

2,095,438,087

6,737,430,709

NRIEA
(Marketable securities)

29,258,498,191

4)SD| 0O
(Trading securities)

2,892,636,827|

5)0h & A
(Trade receivables)

279,592,443,294

154,449,591,175

118,791,967,150

TP EE

(Allowance for doubtful accounts)

(-)2,795,924,433

(=)1,544,495911

(-)1,187,919,672

)02
(Short-term loans)

3,400,000,000

3,400,000,000

3,400,000,000

dE=sgs=s

(Allowance for doubtful accounts)

(-)33,436,917

(-)31,532,165

(-)31,525,647

D PIP b=
(Present value discount)

(-)56.,308.,350

(-)246,783,506

(-)247,435,303

7EEAEIIHAHZ
(Short-term loans to employees)

27,662,823,335)

27,662,823,335

31,530,310,180]

8)0| =2 45,830,970,196 22,793,058,886 1,601,227,856
(Non—trade receivables)
&Esg3 (-)3,081,478,888 (-)2,665,726,989 (-)941,169,256

(Allowance for doubtful accounts)

9)01 %42}

(Accrued revenues)

5,696,510,318

3,195,064,053

3,144,595,386

10)8=22 86,643,008,610 18,265,329,192 21,147,954,270
(Advance payments)

1)&=HE 11,986,974,084 882,285,759 331,382,842
(Prepaid expenses)

12)H 22N S 18,749,164,386

13)0I A EA S 13,797,619,540 - -

(Interest rate swaps)

2. W2 XAH(Inventories)

1,224,451,866,749

1,399,131,038,503

1,435,448,055,084

DA 2
(Finished goods)

102,353,448,457

90,441,486,337|

76,754,350,616

=&Y 2 (Valuation reserve)

(-)4,895,354,454

MB=E 10,664,951,007 11,163,881,668 9,143,5583,725
(Work—=in—process)
M= 1,079,1983,206,864 1,259,527,532,177 1,317,248,933,925

(Raw materials)

=&Y 2 (Valuation reserve)

(-)12,397,564,844

4) M & Z (Supplies)

17,281,546,050]

18,845,426,039

13,198,403,714

=h=)
5)2 A2 (By-products)

2,916,864,151 1,778,085,702 1,521,852,489

6)01 224Dt 1,069,257,512 427,091,620 296,174,951
(Construction—in—progress)

NEX 4,492,710,133 5,025,863,389 5,061,033,308
(Land incurred from pre-contracted sales)

8)0I == 23,772,801,873 11,921,671,571 12,223,752,356
(Goods in transit)
I, DX Xtat 2,093,428,504,948 2,140,280,873,443 2,062,430,993,729

(Non-current assets)

1. S XA

922,881,472,598

972,108,711,094

922,752,281,449
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5]
Jo

K187 2712

17212

16212

(Investments)

NEXNSIISA
(Investment securities)

650,806,934,737

QeI
(Availabe—for—sale securities)

337,026,185,674

364,591,979,988

&D101==01 Xt
(Long—term interest receivables)

17,613,462

155,062,532

XSHUHBET 4]

e ST

(Securities under equity method)

366,643,236,150

338,925,613,429

4HEIILIH=
(Long—term loans)

117,800,000,000

117,800,000,000

121,200,000,000

dEsgs=s

(Allowance for doubtful accounts)

(-)816,160,511

(=)747,249,206

(-)694,549,713

=D PIF ==
(Present value discount)

(-)36,183,948,916

(-)43,075,079,478

(=)51,745,028,671

58L& HIIHoi=Z

(Long—term loans to employees)

91,098,093,590]

119,623,662,968

143,554,472,732

B) 2t H 3 AFCHO 2 1,454,465,699 817,363,737 205,408,400
(Long—term loans to affiliates)

Nes3 24,484,073,996 21,323,134,395 16,566,320,121
(Deposits provided)

8)&II0XI2 21,716,576,616 17,137,076,434 16,219,913,237

(Long—term financial instruments)

—
HE=s<3

(Allowance for doubtful accounts)

(-)21,716,576,616

(=)17,137,076,434

(-)16,219,913,237,

9)0| A& I MI XF
(Deferred income tax assets)

1,170,504,615

11,300,899,772

10)J1 Bt EXFXHA
(Other investments)

20,187,408,839

19,040,428,387

15,940,981,551

1sstag

(Currency swaps)

10,929,604,293

6,707,495,972

12)0I XA
(Interest rate swaps)

22,724,190,049

8,909,346,548

2. S8 XA&HProperty, Plant & Equipment)

1,168,313,975,857

1,165,674,498,842

1,137,657,494,768

1)E Xl(Land)

297,995,319,217

301,909,001,795

300,559,984,572

2)2 2(Buildings)

572,252,319,859

571,820,942,054

461,639,682,937

2 Obar 2t o

(Accumulated depreciation)

(-)134,739,864,036

(-)122,861,959,577,

(-)109,936,839,652

3) =2 (Structures)

40,817,166,978

40,971,950,240

35,335,302,102

2 bar2t N o

(Accumulated depreciation)

(-)16,413,401,030

(=)15,172,813,754

(-)13,827,004,930,

4)J1 H & Xl (Machinery)

659,086,797,257

647,170,398,286

567,075,843,188

TP

(Accumulated depreciation)

(-)346,399,615,008

(-)329,673,874,456

(-)340,860,605,211

5) Xt &8t (Vehicles)

22,247,907,462

20,979,916,470

16,280,949,739

TP

(Accumulated depreciation)

(-)13,337,295,908

(-)12,949,728,428

(-)13,152,847,345

6)=2 72 IR(Tools)

19,687,206,977|

18,761,786,793

14,807,752,285

TP [N =TT

(Accumulated depreciation)

(-)12,274,187,299

(-)10,948,273,974

(-)8,908,818,977

rol=IE=3
(Office equipment)

134,433,544,769

111,781,321,221

81,398,773,169

2R 2 Y

(-)79,608,810,989

(-)66,282,387,595

(-)49,024,943,218
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o=

K187 2712

17212

16212

(Accumulated depreciation)

8)A &Sl Xtat

(Construction in progress)

24,204,869,206]

9,806,201,365

195,908,247,707

9)J|Etel & & 362,018,402 362,018,402 362,018,402
(Other tangible assets)

3. S XAt 2,233,056,493 2,497,663,507 2,021,217,512
(Intangible assets)

1) A TH AR 2,146,785,273 2,397,225,756 1,901,891,043
(Patents—industrial)

2)J|Et RE XA 86,271,220 100,437,751 119,326,469

(Other intangible assets)

2 M = A

(Total liabilities)

676,811,533,723

1,071,712,463,003

1,614,267,175,815

. SS2M

(Current liabilities)

428,926,179,332

487,037,459,841

742,865,091,538

1. N XHR
(Trade payables)

25,035,459,648

10,510,359,657|

17,067,259,930,

2. I

(Short—term borrowings)

290,000,000,000

3. Ol XIZ 0l &t 1,141,126,464 1,015,548,389 1,136,814,391
(Accrued interest expense)

4. 01X122 11,872,231,492 22,435,957,756 30,496,062,069
(Non—trade payables)

5. da=32 36,271,928,772 38,448,312,050 29,754,220,541

(Advances from customers)

6. 0l =3 (Withholdings)

9,455,770,226

8,089,624,968

6,434,101,394

7. 2IIIXIAMIOI 23
(V.A.T. withholdings)

126,949,263,960

112,808,663,550

95,890,047,050

8. 0IXI=HIZ
(Accrued expenses)

46,731,280,647

16,422,264,523

16,042,777,204

9. O XN SEHIAHIAN S
(Tabacco excise taxes and dues payable)

1562,619,100,480

161,010,870,752

10. DI XIZ2E Al
(Income taxes payable)

134,740,107,560

124,035,692,168

93,620,616,289

1. SSAE

(Currency swaps)

3,283,762,355

12. &<

(Unearned revenues)

235,588,907

651,936,300

1,412,321,918

13. RS EAHH
(Current portion of domestic exchangeable
bonds)

31,240,759,600]

AMIHE QIS ST = (-)30,471,238 - -
(Discount upon issuance)
&DI0IXI=0I Xkt 1,999,370,939 = -
(Long-term accured interest expense)
. DESTH 247,885,354,391 584,675,003,162 871,402,084,277|
(Long—term liabilities)
1. WEHALRH 123,020,440,800 465,327,601,600 810,084,652,000

(Convertible bond)

ALTHE QI Xt =S

(Discount upon issuance)

(=)1,099,466,143

(-)4,234,840,306

(-)6,533,904,417

Z |01 XIZ Ol Xt
(Long—term accrued interest expense)

9,700,201,885

27,511,518,439

16,324,270,335
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o=

K187 2712

17212

16212

CEAS0HEES

(Provision for severance benefits)

110,503,001,661

94,885,170,060

69,823,862,139

EEEE

(Deposits for severance benefits)

(-)54,745,307,642

(-)54,287,859,928

(-)42,185,316,961

3. ¢HE2E=

(Leasehold deposits received)

27,355,798,900]

24,273,243,335

23,888,521,181

4. OlAEHQIAITH
(Deferred income tax liabilities)

11,611,128,867

S ET I EEPEEE]

(Provision for Tobacco Production Stabilization
Fund)

33,150,684,930]

19,589,041,095

=2 s A

(Total stockholders' equity)

3,249,449,152,535)

2,815,332,741,022

2,152,059,888,859

| . Xt&2(Capital stock)

954,959,485,000

954,959,485,000

954,959,485,000

Nes=xaa3

(Common stock)

954,959,485,000

954,959,485,000

954,959,485,000

. 2203
(Additional paid—in and other capital)

204,798,834,834

81,139,754,421

1,485,468,925

TI|=AH 201
(Gain on sale of treasury stock)

204,461,929,081

80,802,848,668|

1,148,563,172

2. JIEt X220 2
(Other additional capital)

336,905,753

336,905,753

336,905,753

. o2
(Retained earnings)

2,613,564,048,817

2,517,043,853,457|

2,291,873,768,062

1. 019 =02
(Legal appropriated retained earnings)

602,936,750,344

602,936,750,344

602,936,750,344

2. N EENEZ
(Appropriated retained earnings for business
expansion)

698,880,986,365

698,880,986,365

698,880,986,365

3.0IgEeaRE 2
(Appropriated retained earnings for business
stabilization)

12,851,383,094

12,851,383,094

12,851,383,094

4. ARSI LEI 2

E S}

(Reserve for technology development)

18,307,368,660]

36,196,042,000

47,815,633,000]

5. =E&AEFHI=

(Appropriated retained earnings for export
Iosses)

193,540,346

387,080,706

6. MAAIEMEZHIZ
(Appropriated retamed earnings for overseas
market development)

235,384,225

664,308,831

7. UK B LAIEE X EH =
(Reserve for energy saving facilities)

131,147,225

265,627,788

8. 9 XNg32
(Other Unappropriated retained earings carried
forward to next year)

732,320,152,427

732,320,152,427|

722,320,152,427

9. HEdoldYZ
(Unappropriated retained earnings to be carried
forward)

548,267,407,927

433,298,467,431

205,751,845,507

gE2IJI+=&=012 1 318,048,065,760&
&I1=012 1 459,700,817,035&

V. =223

(Capital adjustments)

(-)523,873,216,116

(-)737,810,351,856

(-)1,096,258,833,128

1. X4
(Treasury stock)

(-)528,361,665,933

(-)744,775,812,070

(-)1,102,637,693,342
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o=

K187 2712

17212

H16712

2. HWEItsZ&SAEIH0IY
(Gain on valuation of available—for-sale
securities)

4,409,560,214

6,965,460,214

3. Il_i_tHJHBE

(= k=t

F=AIE OOl

(Gain on valuation of securities under equity

method)

78,889,603

4. EXRIISHEI0A

(Gain on valuation of investment securities)

6,378,860,214

S 2 EAH
(Total liabilities & stockholders' equity)

3,926,260,686,258

3,887,045,204,025

3,766,327,064,674

=

M 18 Il 271 (

Ml 17 21 221 (2003.
(
(

17 21
Ml 16 21

2004. 1.

1.
2003. 1.
2002. 1.

1 28 2004. 9. 30 MtXl

1 S8 2003. 12. 31 DXl

)
1 28 2003. 9. 30 ItXI)
)
)

1 88 2003. 12. 31 DXl

(&9 - &)

5]
Jo

Xi1871 291

1791 291

3

C
e

3

C
o

1721 A2t

X621 A2t

.0 & A

(Sales)

618,708,631,825

1,881,420,873,044)

576,805,700,488

1,602,572,052,463

2,178,876,007,259

1,806,918,049,991

A=

(Cigarette)

610,751,583,519

1,834,362,956,571

575,059,206,570]

1,593,5614,011,485

2,154,315,684,923

1,789,2983,783,599

2. =EAGHH

(Leaf tobacco export)

1,084,530,816

7,924,842,338

1,177,508,352

5,925,662,227|

8,263,773,870]

14,807,390,048

SopaolS
3. 2SS

6,872,517,490]

39,133,074,135

568,990,566

3,132,378,751

16,296,548,466

2,816,876,344

II.OH & & Ot

(Cost of goods sold)

255,690,311,836

808,891,721,853

263,825,801,460]

735,619,112,071

971,506,671,064

904,935,929,478

1.IIEZMSSHOA
(Beginning inventory of

finished goods)

73,807,154,009

95,894,441,346

54,288,738,467

82,182,234,667|

82,182,234,667

80,287,736,038

2. 0HeY & M=

o

It
(Costs of goods
purchased or

manufactured)

286,299,399,100]

809,785,945,562

267,166,163,275

710,616,773,154

997,108,363,361

919,060,472,407|

3. EFAIE LAY
(Transfer from other

laccounts)

8,454,093,290)

22,205,115,600]

1,847,942,203

10,738,109,095

15,794,875,891

19,003,796,623

4 EFAEUN S
(Transfer to other

laccounts)

(-)6.,753,668,466]

(-)12,877,114,558

(-)3,918,382,436]

(-)12,359,344,796

(-)27,684,361,509

(-)31,233,840,923]

5 J2NSEMHLH
(Ending inventory of

finished goods)

(-)106,116,666,097

(-)106,116,666,097

(-)55,558,660,049

(-)55,558,660,049

(-)95,894,441,346

(-)82,182,234,667|

. HES0lY

363,018,319,989

1,072,5629,151,191

312,979,899,028

866,952,940,392

1,207,369,336,195

901,982,120,513
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(Gross profit)

V. ZtOHHI et2tel ]
(Selling and

ladministrative expenses)

139,527,631,849

373,045,400,431

139,400,374,059

335,112,856,813

495,912,137,920

374,923,340,595

. 204(Salaries)

45,396,248,825

124,550,156,114

41,101,326,034

114,326,330,309

151,718,218,304

141,168,314,147|

2. 8180

(Severance benefits)

2,937,232,886]

12,283,893,912

4,659,329,175

12,454,106,368

17,580,357,964

12,852,817,408

3. Scl= 4yl

(Employee benefits)

14,995,183,061

20,782,439,170]

17,765,248,222)

24,601,578,079

31,258,896,548

12,934,037,091

4. 0iHl WSl 986,892,753 2,686,668,154] 1,000,925,108 3,185,384,144] 4,721,445,497 5,418,972,611
(Travel expenses)

5. S4lH| 845,896,818| 2,5674,074,031 830,331,363 2,544,708,133 3,389,633,015) 3,216,686,203|
(Communication
lexpenses)

6. ==& 792,743,420 2,377,598,527] 666,262,454 2,069,190,883] 2,869,642,988] 2,610,349,951
(Utility expenses)

7. NI22t32t 2,990,700,202] 8,362,992,534 2,027,022,311 5,208,240,929 9,460,708,756| 8,363,460,427|
(Taxes and dues)

8. 22 FHI(Supplies) 592,947,235 1,667,335,864 459,370,165 1,353,258,072 2,212,232,902) 2,743,112,765|
9. mI=H| 9,944,088 17,063,968 764,165,348 782,490,873 1,140,700,311 878,815,313
(Clothing expenses)

10. iz 878,363,095 2,105,678,095) 876,997,762 1,750,347,575 2,369,564,301 1,310,764.,219

(Rental expenses)

11. 2ottt

(Depreciation)

9,174,357,334

27,061,951,145)

6,410,547,364

21,025,746,376]

32,150,479,700]

28,144,896,824

12. SEXAHA 2| 142,190,253 447,116,655 120,692,810 340,822,590 506,388,022 438,971,433
(Amortization on

intangible assets)

13. =4 FXIH| 1,465,890,646 2,397,415,383 655,959,518| 1,5653,080,240 3,003,519,601 2,340,640,162

(Repairs and

maintenance expenses)

14. X+&Hl
(Vehicles maintenance

lexpenses)

1,348,616,348

3,701,533,112

1,080,780,184

2,734,125,433

3,993,491,186

2,933,888,793

15. 882

8=

(Insurance premium)

129,079,394

345,491,189

107,673,182

274,385,185

394,960,159

424,315,953

16. =2

(Commissions)

10,026,508,235

25,313,836,894

11,007,627,517

26,265,024,277|

36,681,175,949

30,556,273,913

17. 2er22H|
(Transportations &

arehousing expenses)

5,461,945,471

18,971,536,484

5,877,320,294

16,128,542,911

23,318,496,758

18,272,357,684

18. 8 THHI 128,547,582 334,780,236 108,691,114 280,386,697 464,803,567 312,623,522
(Entertainment

lexpenses)

19. 32l 458,341,494 1,177,545,170 309,785,437 881,298,226 1,331,037,431 1,209,439,065

(Convention expenses)

20. 2 HH|

(Advertising expenses)

34,824,680,179

100,057,813,901

36,272,086,963

79,648,734,872

135,144,604,512

76,112,655,002

21. WS EH| 1,606,599,815 3,959,415,200] 1,985,507,686) 4,421,040,070] 5,925,700,180f 7,448,056,895|
(Training expenses)

22. ZLAH| 401,388,055 987,949,236 398,471,103 714,902,774 1,616,111,246] 1,063,502,183
(Prize & Reward

lexpenses)

23. gl 55,302,048 146,224,575 31,079,636 107,342,259 167,714,151 255,960,069

(Cooperation expenses)
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24, ZHAE AT
(Normal research and

development expenses)

2,677,997,307|

6,715,082,471

3,558,455,066]

9,140,225,912

20,364,162,200]

10,344,124,572

25. A2l 601,685,001 2,242,764,924 940,244,961 2,268,560,548 3,060,889,698 2,299,490,884
(Samples expenses)
26. CH&Ear2ty| 478,893,860) 1,251,428,522] 247,134,227 552,109,042 356,576,239 678,139,769
(Bad Debt expenses)
27. Bl 119,456,444 525,614,965 137,339,055 500,894,036 710,626,735 590,673,737

(Miscellaneous

lexpenses)

V. g0«

(Operating income)

223,490,688,140

699,483,750,760]

173,579,524,969

531,840,083,579

711,457,198,275)

527,058,779,918

VI, Zeiaol
(Non-operating

revenues)

45,655,604,634

123,569,722,488

40,672,377,868

137,263,431,534

184,528,749,079

127,439,363,823

1. 0l Xh==2l

(Interest income)

9,967,269,126]

28,497,360,299

7,048,152,775]

22,045,251,608

31,596,915,047]

31,150,488,194

on valuation of
short-term financial

instruments)

10,065,015

9,239,939

29,265,820

38,229,274

38,058,026

3.
Ol Xt A & E DH0I 2 (Gain
on valuation of interest

rate swaps)

309,796,075

14,253,712,451

14,516,361,326

12,598,252,054

4. 202

(Rental income)

2,669,383,851

8,076,798,598

2,667,529,647]

7,430,615,257|

10,426,652,133

8,864,033,949

5. RINSEAHE0IY
(Gain on disposal of

marketable securities)

24,289,269,984

6.
IO ZS A M 2012 (Gal
on sale of trading

securities)

698,274,594

5,039,103,620]

5,994,453,421

7.
SHOI0H0N S 2 & 1012 (Gal
on valuation of trading

securities)

76,758,588

198,650,800

26,485,202

QI 8Hxte]
(Gain on foreign

currency transactions)

255,024,343

1,605,908,515)

658,542,359

3,930,072,567

4,922,898,277|

2,334,748,007|

9. 23teratol
(Gain on foreign

currency translations)

16,653,765

69,127,599

176,086,899

736,142,754

340,927,260

10. XIi2gEotoled
(Equity Income on

Investments)

24,122,198,551

47,471,020,980]

17,710,216,491

51,592,778,775

66,289,056,618

27,523,790,454

1. REMGMHZ01Y
(Gain on disposal of
property, plant and

lequipment)

4,186,854,511

9,751,634,951

1,232,513,844

5,329,972,602

18,611,828,919

9,034,775,005)

12. AbRH & 2801

(Gain on redemption of

convertible bond)

652,240

652,240]

2,548,136
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13. HolM &2 Y 1,710,355,080) 1,710,641,444] - 358,264,851 358,264,851 678,314,400
(Income tax refunds)
14.801 2,418,074,332] 26,377,165,087 10,5671,149,631 26,879,004,044 31,010,809,017 10,584,158,354]

(Miscellaneous revenues)

Vil 2 eldlE
(Non-operating

lexpenses)

64,616,745,350

317,717,550,196]

60,132,389,057|

136,707,345,713

252,029,560,701

160,896,987,779

1. OIXtHI 2

(Interest expenses)

2,177,697,043]

11,409,909,752

10,853,098,425

36,841,093,465)

40,981,744,471

31,847,102,590]

2. SSASHIIEA
(Loss on valuation of

currency swaps)

1,151,522,329

6,829,404,553

3,138,210,698|

5,479,577,529

646,254,276

2,264,603,151

3.
Ol XS A E It A (Loss
on valuation of interest

rate swaps)

479,836,315

645,402,853

4, ST HeN &=L
(Loss on foreign
exchange forward

transaction)

62,560,000

5. JIEtS] Oi&ak2t]
(Other bad debt

lexpenses)

7,362,665,695]

22,329,525,463

3,378,070,957]

9,545,435,064

18,502,988,144

12,336,317,630

6. RIISHEIIEA
(Loss on valuation of

marketable securities)

24,316,028,120]

7. 2NEEHEEY
(Loss on disposal of

marketable securities)

22,615,991,980)

9. HOIHONS A EOtEA
(Loss on valuation of

trading securities)

82,580,936

82,580,936

10. 36,284,292 340,324,645 - a -] .
WEdtsSAMEE4 (Logs

on disposal of

available—-for-sale

securities)

11 1,334,843,782 1,334,843,782] B -

(Equity method securities|

impairment loss)

12.
HEotsSAE 2 US4 (Avg
securities impairment

loss)

ilable-for-sale

1,777,049,932

1,777,049,932

13 D RHAHE Db A
(Loss on valuation of

inventories)

7,750,457,696]

14,668,670,359

22,676,469,997|

12,583,292,157|

14. Q& xtE 785,571,949 3,954,490,045) 835,575,032 6,300,847,315] 7,009,628,335| 5,912,745,819
(Loss on foreign

currency transactions)

15. QIstatatEa 572,204,497 9,083,848,219 9,234,106,979 9,616,637,790) 571,869,360 21,110,792,855]

(Loss on foreign

currency translations)

16.

4,520,547,945

13,561,643,835

13,750,000,000]

13,750,000,000]

19,589,041,095
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O =AM AOE S| 2 X 2
(Leaf tobacco cultivation

stabilization fund)

17. J122(Donations)

16,779,059,780

40,138,434,785)

5,190,869,429

25,682,155,994

42,710,425,970]

20,307,253,416|

18. REMMHZEA
(Loss on disposal of
property,plant and

equipment)

1,870,522,965

3,565,563,924

778,438,534

3,310,938,557

9,124,004,506]

3,185,525,663

19. REX A2 A=A

TaTE

(Equipment impairment

13,956,088,019

loss)

20. HOERSH ] 822,525,000] - 2,851,288,500] 4,386,025,860) 2,602,294,860)
(Honorary retirement

allowance)

21, Ab et etes 26,815,297,807 100,807,929,921 4,238,863,970) 5,223,516,731 67,940,748,364] 67,666,588

(Loss on redemption of

convertible bond)

22. YoMz
(Additional payment of

income taxes)

505,790,470

86,337,670,178

23. MIE+FEA
(Loss on prior period

adjustments)

13,907,932,166

24, &4

(Miscellaneous losses)

704,736,796}

2,751,107,613

256,713,548

1,5677,553,541

2,157,222,372]

1,747,372,950

Vil 2401

(Ordinary income)

204,529,547,424

505,335,923,052]

154,119,513,780

532,396,169,400

643,956,386,653

493,601,155,962

IX. SE201<

(Extraordinary gain)

(Extraordinary loss)

X I.
HolNHIExt2 & =012

before income taxes)

come

204,529,547,424

505,335,923,052]

154,119,513,780

532,396,169,400

643,956,386,653

493,601,155,962

X1 HelAbIE

(Income taxes)

68,592,190,262)

187,287,857,292

45,715,298,660

159,306,117,026

184,255,569,618

146,157,082,092

X, 2(€)I1=01<

(Net income)

135,937,357,162

318,048,065,760)

108,404,215,120

373,090,052,374

459,700,817,035

347,444,073,870

(Ol2x=gdd4009) 894 2,172 885 3,087 3,724 2,364
(Ordinary income per

share)

(S| & =gZah0le) 850 2,007 713 2,461 3,307 2,084
(Diluted ordinary EPS)

Ol2x=d=01Y) 894 2,172 885 3,087 3,724 2,364
(Earnings per share)

(58l F=Zz=012) 850) 2,007 713 2,461 3,307l 2,084

(Diluted net EPS)
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M 17 21 (2008. 1. 1
M 16 21 (2002. 1. 1
M 15 21 (2001. 1. 1

Ce ZEIHEHAMA

£H 2003. 12. 31 DHXI)
2E 2002. 12. 31 DHXI)
2E 2001. 12. 31 DHXI)
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(49l - &)

ni; =

Kl 17 DI

Kl 16 DI

Kl 15 Dl

. HEd0l2du3
(Retained earning before
appropriations)

433,298,467,431

205,751,845,507

333,844,564,031

1. 8101201423
(Unappropriated retained
earnings carried over from
prior period)

40,733,474,636

26,395,531,197

2. NOIFA19 02

(Retirement of treasury shares)

(-)67,135,824,240

(-)168,087,759,560

3. &J1=012(Net income)

459,700,817,035

347,444,073,870

333,844,564,031

|| (o] Ne] .S Jr=X jpmm == OlOIOH
= e N - =/

(Transfer from voluntary reserves)

18,448,745,136

12,376,536,529

6,607,665,866

1. AR IL=HIZ2
(Reserve for technology
development)

17,888,673,340

11,619,591,000

5,850,387,000

(Reserve for energy saving
facilities)

2. = EELAFTHIS 193,540,346 193,540,360 193,540,360
(Reserve for export losses)

3. HAANEIHNHEEHI S 235,384,225 428,924,606 428,924,606
(Reserve for overseas

market exploration)

4. WX EXANEEXE=HIZ 131,147,225 134,480,563 134,813,900

. ol4edH3I =N
(Appropriation of retained
earnings)

221,527,870,400

177,394,907,400

314,056,698,700

1. J|g8elst®g 2
(Reserve for business
rationalization)

2,041,063,050

2. 2 &g =
(Other unappropriated retained

earings carried forward to next
year)

10,000,000,000

100,000,000,000

3. HH& 2(Dividends)

221,527,870,400

167,394,907,400

212,015,635,650

1) 2 i & (Cash dividends)

221,527,870,400

167,394,907,400

212,015,635,650

(= 3(8)

2SF(UF=F)

=D : 1,600 (32%)
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i =

M 17 2l

Ml 16 Dl

M 15 2|

HI| 11,4008 (28%))

. X210/ 014d02
(Earnings carried over to
subsequent year)

230,219,342,167|

40,733,474,636

26,395,531,197

ct. 8=5SH
#2521
Kl 18 31 231 (2004. 1. 1 2E 2004. 9. 30 MXI)
Kl 17 31 231 (2003. 1. 1 =€ 2003. 9. 30 X))
B 1791 (2003. 1. 1 2 2008. 12. 31 X))
M 1671 (2002. 1. 1 2 2002. 12. 31 X))
(e9l: &)
o = 1821 =221 1721 291 1721 42k X1691 &2t
3 =5 3 =5

(-)262,457,427,639

277,567,156,612

273,994,445,710 620,498,600,286]

635,064,086,711

451,411,240,420

(Net income)

185,937,357,162

318,048,065,760]

108,404,215,120 373,090,052,374

459,700,817,035

347,444,073,870

2. 839 R0 A= HISSY
Jhat
(Additions of expenses without cash

outflows)

79,639,755,563

285,472,801,764

82,071,735,685) 166,369,743,377

300,126,990,804

220,324,733,967

Jh 2ota2ty

(Depreciation and amortization)

26,058,679,248

74,881,110,352

21,618,281,601 59,355,760,352

86,918,304,125

79,233,831,013

Lt SE XAt 2t

(Amortization of intangible assets)

146,912,430

461,283,186

125,414,987 354,989,121

525,276,740

472,026,682

Ch EIXS0I(HOE XS0 28

(Severance and retirement benefits)

6,255,467,157|

21,875,436,700]

10,566,615,864 24,041,600,374

32,766,712,551

24,929,889,133

et a2t

(Bad debt expenses)

478,898,860

1,251,428,522)

247,134,227 552,109,042

356,576,239

678,139,769

OF SOIOHOHS A EOLEA
(Loss on valuation of trading

securities)

82,580,936 82,580,936

b HEotsSHa e
(Loss on disposition of

available—for-sale securities)

36,284,292

340,324,645

(Equity method securities impairment

loss)

1,334,843,782

1,334,843,782

(Available-for-sale securities

impairement loss)

| 1,777,049,932

1,777,049,932

(Loss on disposition of property

land equipment)

22,615,991,980]

X RNSHAEILEA
(Loss on valuation of property

and equipment)

24,316,028,120]

It

O KHHI Z (AL & Q1 2 84 Xk 3 42 (Amort]

ation

of bond discount)

178,579,323

799,278,845

416,774,380 1,329,439,419

1,713,091,637]

1,452,803,704
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3HE =3 3oHE =5
Et. OIXHI S (M5 3) 318,985,909 5,598,793,296 5,444,116,595 16,457,554,287 20,370,891,955 14,077,269,759
(Long-term accrued interest expense)
Jt. @lstetak& A (Loss on foreign 684,324,559 9,031,216,515 8,931,218,754 9,458,543,107| 571,869,360 20,770,950,879

lexchange translation)

ot TH DA E IS A

(Loss on valuation of inventories)

2,426,228,262)

8,417,249,744

7,750,457,696]

14,668,670,359

22,676,469,997|

12,583,292,157|

ok, JIEtS] D42t

(Other bad debt expenses)

7,362,665,695)

22,329,525,463

3,378,070,957|

9,545,435,064

18,502,988,144

12,336,317,630

A, RELHEEA (Loss on
disposition of property and

equipment)

1,870,522,965)

3,565,563,924

778,438,534

3,310,938,557]

9,124,004,506

3,185,525,663]

Al
=

H. SEIaHSH

-

(Equipment impairment loss)

13,956,088,019

O. SatAg88ItEa

(Loss on valuation of currency swaps)

1,151,5622,329

6,829,404,553]

3,138,210,698

5,479,577,529

646,254,276

2,264,603,151

ol OIS A2 EItEA
(Loss on valuation of interest rate

swaps)

479,836,315

645,402,853

0. =83l

(Repairs and maintenance)

2,269,208,151

B A EHAESI SN YN

(Provision for Tobacco Production

Stabilization Fund)

4,520,547,945]

13,561,643,835

13,750,000,000]

13,750,000,000

19,589,041,095

M.ARTH& gt A
(Loss on redemption of convertible

bond)

26,815,297,807|

100,807,929,921

4,238,863,970)

5,223,516,731

67,940,748,364

67,666,588

0. @ILFAHEY

(Loss on prior period adjustments)

13,907,932,166

N &

(Miscellaneous losses)

960,153,633

981,978,567

422,415,713

1,340,397,739

3. 829 R0 gl AS2
X2 (Deductions of revenues

without cash inflows)

(-)31,406,243,081

(-)82,338,728,116

(-)21,924,654,574|

(-)83,034,418,822

(-)130,864,379,688

(-)82,496,245,413

It
O Xt==21 (B THOFXI & QI Xt 3 &F2t) (Intere

income(present value discount))

2,422,472,176|

7,081,605,718]

2,197,651,118

6,414,195,615

8,670,600,990]

8,236,458,495)

Lt OIRb==2(ZD101==01X})
(Interest income(long-term interest

receivables))

20,176,002

335,834,170

155,062,532

Ch. DI Ssas38It0lY
(Gain on valuation of short-term

financial instruments)

10,065,015

9,239,939

29,265,820

38,229,274

38,058,026

ch. SIS A X =012 (Gain on

disposition of trading securities)

698,274,594

5,039,103,620]

5,994,453,421

Ot EDI0HOHES A EIt01
(Gain on valuation of trading

securities)

76,758,588

198,650,800

26,485,202

Hi. THIOXHAHE Db EA 8
(Reversal of loss on valuation of

inventories)

2,766,628,187]

At OIS A2 EIL0I
(Gain on valuation of interest rate

swaps)

309,796,075

14,253,712,451

14,516,361,326

12,598,252,054
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o 2+

el

oAt 1621

24,289,269,984

491,842,231

340,927,260

27,523,790,454

68,303,282

66,289,056,618

OF. RIHESAXME012(Gain on

disposition of

arketable securities)

15,996,709

,471,020,980

17,710,216,491

51,592,778,775

18,611,828,919

9,034,775,005)

X, 2l 8tetatol

lexchange translation)

!(Gain on foreign

24,122,193,551 47

1,232,513,844

5,329,972,602

652,240]

2,548,136

EYEIL0I2(Gain on

PPN

4,186,854,511

9,751,634,951

652,240]

valuation of equity method)

It RE XA 2012 (Gain on

disposition of properrty and

lequipment)

16,069,806,935
6,100,658,560]

432,165,999
(-)33,861,322,004

bonds)

(Gain on redemption of convertible

328,754,057

14,853,635,813
(-)243,614,982,796

105,443,149,479

164,073,223,357

(-)35,196,293,562

(-)67,921,127,237

ot &ol

ol(Miscellaneous gains)

(-)446,628,297,283|

(-)54,244,666,099

4. 39

SO QIE T2

# & (Change in assets and
liabilities resulting from operations)

(-)47,767,791,049|

(-)126,034,559,677

(-)24,513,496,945|

(-)2,653,941

,321

(-)21,161,319,262

(-)263,762,272]

o BHEMA S 2A (S0

(Decrease(increase) in trade

(-)8,844,805,849

(-)23,045,296,510

194,217,209

(-)2,972,199,552]

(-)50,468,667|

74,435,560

receivables)

Lt Ol=32 2

(Decrease(increase) in accounts

receivable-other)

A
a

(Bh

(-)1,113,817,334|

(-)2,504,609,450)

(-)1,968,510,707|

23,649,529,040]

(-)78,498

132,742

7,882,625,078]

(-)15,295,126,947

260,365,930

Ct. DI===212 2A(S0H

(Decrease(increase) in accrued

income)

(-)1,588,971,540|

(-)73,377,679,418

(-)13,9

98,723,362

(-)550,902,917]

ch 84239 2
(Decrease(increase) in advance

payments)

2(39h

(-)2,343,326,110|

(=)11,104,688,325

(-)887,085,261

26,365,391,442

O 201829 2

(Decrease(increase) in prepaid

2(39h

(&h

(=)13,749,164,386|

(-)13,749,164,386

(-)21,601,561,562]

733,425,527

(-)54,396,885,033

18,072,043,209

expenses)

[ak=1=)

24

HH A HIA S

194,422,567,337|

(-)8,578,250,691

Ht.

(Decrease(increase) in other quick

assets)

Ak JIEES] G RHAS)

Za(3IH

0!

(=)1

2(39h

2,571,192,103 169,028,550,197

4,705,250,511

39,505,977,175

(-)2,716,818,214|

8,584,081,558

11,300,899,772

14,500,000,000]

Of.
(Decrease(increase) in inventories)

MHOXtak] 2

5,693,505,048

9,448,794,777|

X, Ol OIAIXIS 2 (S D1
(Decrease(Increase) in deferred

income tax debits)

8,862,926,459

8,929,045,015

(-)6,728,374,937|

57,679,298

i HEgs2 |

(-)1,603,602,181

14,561,196,897

00 5,102,323,766f

(-)121,266,002)

(Dividends received)

Jh Y22 SIK

24)

(Increase(decrease) in trade

payables)

(-)143,949,761

140,283,981

4,718,584,6

(-)2,871,510,236|

(-)11,248,840,641

(-)8,060,104,313]

Et. OIXIS0I X2 SOt

(Increased in accrued interest

lexpense)
EES]

(-)9,195,418,659

(-)10,563,726,264]

8,694,091,509

7,665,488,282]

12,290,356,561

SIK

ot oIx232
(Increase(decrease) in other

(-)2,176.,383,278

10,668,091,953

payables)
Dl_/.k_)

SoH

ot da3eo

(Increase(decrease) in advance

29,136,687,161

20,338,320,466|
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o s HI1821 &2I K172 221 1721 42k Hi167| 12+
34 ] 3 =H
receipts)
A =39 SIH2L) 2,962,960,911 1,366,145,258 1,154,630,397] 365,634,117 1,655,523,574] (-)3,492,915,840|

(Increase(decrease) in deposits

received)

. SOIIRIA =32
= JHZ 2 )(Increase(decrease) in
V.A.T.

withholdings)

(-)7.375,834,910|

14,140,600,410

6,009,240,960]

23,656,805,240]

16,918,616,500

2,968,086,970)

O. 0IXSHEe SoH(Z L)
(Increase(decrease) in accrued

lexpenses)

26,142,402,936|

27,899,194,612)

29,195,485,550)

25,139,652,998

379,487,319

(-)568,557,304

2l DIXI S AHIMSS SoH2A)
(Increase(decrease) in tabacco excise

taxes and dues payable)

(-)230,304,436,746

(-)152,619,100,480]

20,797,525,208

8,381,043,334

(-)8,391,770,272]

36,409,110,495

0. OIXISYA NS SIHZA)
(Increase(decrease) in income

taxes Payable)

(-)154,474,562,345

(-)41,538,467,801

21,426,657,571

24,826,283,202

30,415,075,879

18,169,933,659

B, ool ZIHL)
(Increase(decrease) in unearned

income)

(-)219,015,370

(-)416,347,393

(-)282,765,493

(-)284,404,197]

(-)760.,385,618]

100,443,915

M. Ol EHIAICHSI SOt
(Increase in deferred income tax

liabilties)

(-)11,611,128,867

(-)4,911,060,678|

11,611,128,867

o. &8s X3

(Payments of retirement allowance)

(-)270,975,266

(-)6,257,605,099

(-)2,886,484,893]

(-)4.,893,190,368|

(=)7,705,404,630)

(-)4,695,114,950|

M. ElX=9 ol
(Increase in accrued severance

indemnities—transfer)

2,608,473,258

H. EIZBE o 2A(SI)
(Decrease(increase) in severance

benefits insurance deposit)

(-)528,394,522)

(-)457,447,714

(-)451,362,789

(-)570,994,652]

(=)12,102,542,967

(-)13,482,995,115

. JIEtS] DHESHS SIHZ L)
(Increase(decrease) in other

long-term liabilties)

(-)4,750,000|

756,081,896

I EXNESOZ Qlst =SS 8
(Cash flows from investing

activities)

(=)19,148,972,088|

(-)16,856,572,426

(-)36,910,890,795|

(-)30,489,841,894

(-)60,566,521,911

(-)202,949,214,185

o

1. ENES2Z Qe =SRYN

YN
(Cash inflows from investing

activities)

36,454,538,500)

157,368,390,297

506,436,247,032

821,179,678,419

189,876,793,724

1,666,855,471,017|

It @13 8482 24 (Decrease in

short-term finance instruments)

1,205,090,194

5,079,563,708]

9,952,615,116

4,801,600,000]

116,655,450,271

Lt SOOI SRS M2

(Sale of trading securities)

197,608,064

471,100,616,535

701,087,210,195)

33,758,580,465)

Ch RII52A9 HE

(Decrease in marketable securities)

1,486,579,682,601

et WEtssd2 HE 2,451,819,118| 22,526,274,118 - 15,380,000] 174,075,000] -
(Sale of available-for—sale securities)

Oh Mt Ssas2 24 - - | 4,261,569,288 -] |
(Decrease in financial derivatives)

Ht. OIS A S )1 Fat - 3,106.,899,390)] | -] 6,360,137,280] 4,943,546,286|

(Settlement of interest rate swaps)

A SStAS AR Fat

995,181,607

2,037,237,401

2,152,377,450)
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(Settlement of currency swaps)

O EDITHOI =2 24
(Decrease in short-term loans

receivables)

3,400,000,000]

9,200,000,000]

I SHEEIIHASS 24
(Decrease in short-term loans

employees)

3,867,486,845)

15,710,532,000

I S B3 3l
(Decrease in long—term loans

employees)

6,908,147,899

28,525,569,378

11,745,971,119

28,906,094,149

34,743,619,824

10,756,924,944

b EI101=01 X2 2t A
(Proceeds from long-term interest

receivables)

14,722,348

473,283,240

Eb EII0IXI3S 24
(Decrease in long—term deposits in

lescrow fund)

328,754,057

14,853,635,813

ot N2EHSENFAHE
(Sale of investment securities

laccounted for under equity method)

50,000,000,000]

50,000,000,000]

50,000,000,000]

of. EXNRIISAL M2

(Decrease in investment securities)

688,951,788

A EXC M2

(Disposition of land)

5,504,613,238]

12,814,996,238

1,241,879,796

3,849,321,176]

18,009,031,528

11,249,342,426

U. 289 M2

(Disposition of buildings)

413,142,924

1,422,177,242)

27,149,818

138,214,458

5,510,003,858]

1,010,699,006

EREEELPE

(Disposition of structures)

68,008,820

136,278,031

9,232,727

15,990,179

28,370,979

66,855,767

A JIAEXS He
(Disposition of machinery and

lequipment)

146,169,352

236,808,468

2,148,660

3,397,546,096]

5,108,842,512

1,294,060,381

O. Xtg2e7o M2

(Disposition of vehicles)

98,682,267

184,567,393

28,034,397

76,924,944

302,326,026

162,975,819

H. SR M2

(Disposition of tools)

560,040

20,413,172

248,382

3,104,020}

253,622

1,822,887

M. HI&2 M2

(Disposition of office equipment)

12,340,427

47,928,199

1,331,130

4,538,882

119,957,833

8,400,728

o, SEXLS X2

(Disposition of intangible assets)

292,596

M. JIEtS] EXHALAS] X =2

(Sale of other investments)

114,101,740

59,765,000

167,752,300

89,805,100

H. 2339 84

(Withdrawal of guarantee deposits)

20,507,578,010]

20,507,578,010]

17,140,305,760

19,303,417,616

21,654,977,955

6,284,043,563

2. ENESCRZ QS H3REN

(Cash outflows for investing

(-)55,603,510,588]

(=)174,224,962,723

(-)543,347,137,827

(-)851,669,520,313

(-)250,443,315,635

(-)1,869,804,685,202]

activities)

o IS saEe ot | - 5,012,563,708] 5,032,393,220)f 121,378,104 6,614,680,271
(Increase in short-term finance
instruments)

Lt EDI0HOHE AL FHS - - 470,402,341,941 672,784,341,941 1,371,780,478 |

(Purchase of trading securities)

Ch. RS Al FS(Acquisition

of marketable securities)

1,445,500,000,000]

et W=dtssad HS

2,925,000

2,846,173,890)

11,010,000

3,006,150,000]

29,283,317,500]
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(Purchase of available-for-sale

securities)

Oh N2EEEENFAS HE
(Acquisition of investment securities

laccounted for under equity method)

31,502,555,920)

8,903,204,190]

Hh. OIS A 01ehol Hat

(Settlement of interest rate swaps)

2,867,993,919

5,658,619,455)

5,094,069,254

At S3tAZ el Fatb

(Settlement of currency swaps)

1,736,028,767|

5,187,078,081

6,905,599,998

6,905,599,998

O =843 St

(Increase in financial derivatives)

1,729,026,027|

8,037,486,149

I EXNRIEA FHS
(Acquisition of investment

securities)

23,410,320,432

I S Bl =2 SOt
(Increase in long-term loans

employees)

3,564,563,740)

10,062,542,170

10,812,810,060

117,596,758,120

ot 235329 &0t

(Increase in guarantee deposits)

21,004,481,737|

23,668,517,611

17,564,582,000]

23,116,402,229

26,411,792,229

12,858,253,924

Eh EIIUIXIS2 SOt
(Increase in long—term deposits in

lescrow fund)

4,676,730,824

19,860,097,893

2,152,533,361

9,510,816,187

655,917,465

11,941,132,161

ot 2AISIAtH oI =2 S0t
(Increase in long—term loans to

affiliates)

329,476,522

637,101,962

611,955,337

205,408,400

ot. JIEte] EXHALAES] SOt

(Increase in other investments)

1,261,082,192

1,261,082,192

4,718,700,000]

6,440,580,000]

3,099,446,836]

657,627,500

A EXQ FHE - 168,671,120) 448,016,000 507,402,167 939,575,264 3,558,874,080]
(Acquisition of land)

U . A29 #S 647,348,256 2,734,868,922] 279,107,341 785,109,103 3,139,315,456] 12,215,164,049
(Acquisiotin of buildings)

O. 529 S 162,944,107 162,944,107 102,979,296 590,593,134 851,600,755 960,148,421
(Acquisition of structures)

2. JIHE X #S(Acquisition 988,552,407 1,692,552,520) 208,705,548 493,188,574 343,238,952 1,696,320,927]
of machinery and equipment)

0. 2ot HS 1,696,297,608 3,179.,491,843] 1,5628,812,499 5,441,080,474 7,108,699,906 2,559,967,833
(Acquisition of vehicles)

H. 270172 HE 129,988,989 538,118,688 811,315,444 1,049,016,461 1,239,475,365) 5,364,241,279

(Acquisition of tools)

M. HI&2 HS

(Acquisition of office equipment)

9,257,103,273

23,767,427,927

4,884,928,805)

14,656,478,815

29,047,371,319

19,621,339,036

of. A4Sl Xtake)

"
n

(Acquisition of construction in

progress)

13,616,755,695

53,953,609,956

29,351,258,553

89,475,691,470]

112,985,201,635

192,374,083,960

N. SEXAY F

=

(Acquisition of intangible assets)

93,795,211

196,676,172

576,693,564

680,248,219

1,002,015,331

670,695,557

. HWREsC2 05t 8358
(Cash flows from financing

activities)

(-)24,050,048,148|

(-)257,108,651,044

(-)97,732,138,399

(-)440,155,727,591

(-)507,924,660,619

(-)229,248,461,739

(Cash inflows from financing

activities)

191,714,560,539

484,308,409,198

70,554,839,891

99,525,289,241

45,520,420,537]

800,133,115,740

Jh EIIXt

e
oy
10
Ol
S|

290,000,000,000]
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(Increase in short-term borrowings)
Lt dties32 &9t 2,173,710,615 3,082,555,565 24,746,361,396 26,024,157,200] 29,299,071,670 1,022,769,417|

(Increase in leasehold deposits

received)

Ch. WEALIHS| e

(Issuance of convertible bonds)

492,957,846,323

ch RIIFA9 X2

(Sale of treasury stock)

189,540,849,924]

481,225,853,633

45,808,478,495

73,501,132,041

16,221,348,867

16,152,500,000]

2. RS2 st H3REN
(Cash outflows for financing

activities)

(-)215,764,608,687|

(=)741,417,060,242

(-)168,286,978,290|

(-)539,681,016,832)

(-)553,445,081,156

(-)1,029,381,577,479

b EDIXtY 3 e
(Repayment of short-term

borrowings)

100,000,000,000]

290,000,000,000]

290,000,000,000]

Ll eSS 24
(Decrease in guarantee deposits

received)

25,231,395,606]

27,468,960,606]

28,914,349,516]

Ch X214

FS

(Acquisition of treasury stock)

88,909,743,890)

88,909,743,890]

67,135,824,240]

817,365,941,829

ch. WEALRHS & &

(Repayment of exchangeable bonds)

126,854,864,797|

430,979,445,952

42,116,918,933

53,639,194,301

O g = Xa

(Payment of dividends)

221,5627,870,400]

167,394,907,400

212,015,635,650

gt ZI101XIS01 k2] X2

(Payment of long-term interest)

938,663,751

1,177,954,525

V. 832 SIHZA) (1 +11+11)

(Increase(decrease) in cash)

(-)305,656,447,875

3,601,933,142]

139,351,416,516|

149,853,030,801

66,572,904,181

19,213,564,496

V.IIxES 83

(Cash at the beginning of year)

430,743,984,353

121,485,603,336

65,414,313,440]

54,912,699,155

54,912,699,155

35,699,134,659

V. (2)J122 83

(Cash at the end of 1 half(year))

125,087,536,478|

125,087,536,478

204,765,729,956

204,765,729,956

121,485,603,336

54,912,699,155

5. 9ZMHENE
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b QAABHREE
(Er9l : B4OHR)
= 170l A 16 0| A 15 0 140 NREE]

[RSXHA] 2,123,152 2,101,518] 2,105,686 2,565,684 _ 2,566,616
SRR 550,345 519,766 576,861 1,085,421 _ 1,070,819
TR 1,672,807 1,681,752 1,508,825 1,480,263 1,495,797
[DE XA 1,938,782 1,866,417 1,627,679 1,317,956 1,195,179
SRR 729,266 683,290 590,315 322,163 218,309
SR 1,206,459 1,180,788 1,035,254 994,262 975,360
B 3,057 2,339 2,103 1,531 1,510
T 4,061,934 3,967,935 3,733,358 3,883,640 3,761,795
[RS=] 653,304 943,285 548,532 874,010 748,561
EES 592,363 873,088 358,673 33,019 25,151
SHE 1,245,667 1,816,373 907,205 907,029 773,712
URFENE 0 0 0 0 0
[=2] 954,959 954,959 954,959 954,959 954,959
EERERRE) 81,140 1,486 19,165 19,165 337
EENEEEE) 2,515,732 2,290,163 2,321,466] 2,194,568 2,028,243
REES) A735564 71,095,046  A469,437] A 192,081 4,544
RS 2,816,267 2,151,562 2,826,158 2,976,611 2,988,083
B 2,453,255 2,030,612 1,869,042 1,859,255 1,638,209
EERE 813,807 586,305 488,714 464,130 296,642
Ja0/9 670,631 515,150 491,839 401,341 446,846
Z£97/%0/9) 460,099 348,801 333,034 262,989 325,649
EEEPIENE 460,099 348,801 333,034 262,989 325,649
Tl ZEE SIAE 2 2 2 2 2

[AE R(-)2 +=X1e]
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AN
L. HZTHRME 018242 R2F
1) MSHE =&
b SEWRMEES SRS HIIE [t HE5HAS
L) 2 ARTHLHMEN TEE SE5|AE (F)SROMTAIS SR LSBT R TALOIOH, AL
20031 122 312 SISl S5 AHY CHet EXHLHS S ot 28
(2UCHD| : OIR1)
HB e 2/ AHH Xz E(%) STFAR(F)
)8t 0l AF S AL 100.00 32,985,851
SI=QMEZTRESA 99.99 18,866,999
¥ BEOIMSTRBTAE (F)BAZUATAI 2R01D U EX5IAL
# E2 BAFISIE (K170, M1671,KI1501) HZTHRRE L A2 ZEE SlAHs &J] 2HAH0ID, S
JIRE £t Y ML SIAE %S
2) J1945|H JIFES2 FIBFALE
h) HZTHRRES £H5H010I5H S SIBFAIE @ SHSAE 212
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L) HZ MNP HE =30t 2233 = AABAE - HEALE S
3) JIEt AL TR HE 018429 RoH

Jh) THD XAt EOt

SlAtE MOXAHY CHOHY H SR =4 sSIIsSIHE0| T2 dR0le S| casSIIsItY =
2 3%Uo2 Eotot AL, EII0 HAs HE ¥ Mz 2 HAGAEItEA2 2024
12,9228 0FRI 1} 9,896 CHRI0I 12, MO0 H&st ME ¥ *ls 2t HAGAEIIEAR 242
13,10884 02 1t 1,74684 BHRI A
L) SoI2E AS A 2 2244
UAMBDNY ST SH=EE U SIANH SHHAS Bt SOIIGH 2a AS(ASZ U 407242H1)0)
HRAN HESH AS. 01243 ABARIC 2L ASHSME OHE FSS IIEXE SHWENE
e
ChH A=A SIS EYS
SIAlE 20038 1€ 24 HOAZMAMSESEIEH0|or "X AXMAAS) SO RESHE
41009 2= ot 2008 LUKl =G| Z et b, AT MACIES )| 22 ZE=H 0IZ0AH
SEot)| RotH S HAHETYE SHHE 2HA S22 22 HAGHD JAS. €15 012 285t
Hatst AXMAMOAESI| IS ESYS W AXMMOEHIISHINMYME 212 19,5898 DA
21) 44t 20y 2t
SINE =R Ao a0 & XEZ2 ot0 AT =AU HAANEZLRH 649 20 MF ot
&0 I AHAZ XMZotD U2, Ol 2SI SO ML S ~0HAHSZ MZ e bl = It
A= HA= HYH 64,0828 02 1F 53,598HOIRAZS AIIHdZ 3N A=322=2 HAGHD JUS.
IDEPEE
5 AH= 20028 128312015 2 =2 HAIGHE SIHAEREH M6 I3 HIIEA H2S LK 958
BHIGHO) 20 IETRAES DG5S,
B A %= HES
SIAtE HIREAE &I L M) HAZ2THRENEE @I AZMBHES HAEZUSH et HEFoHUS.
CISAIES MeotdesE Oledst HERZ ot =XFAIDJIHOILE ZAN0IY 2 &I=0|20l= F&0| S S.
FOIDMK GZUKAHEES AL0IUU0S HESE HAGIASL, IS HIIEA K 650 Tet
SOIRE WS SH2 QAGHK OlLIGHD, RN EEE HHOIUUNSHEHO2 HAGIES 612
AS. 01218 WEBE ®I) L MAEI|N DS HBaao0ls B2 0IXIX OfLIGHE, B REAIE
CIZOIXITIZEO 1Z0[20iDS HEFOR HAsHH 20l T2t DIXSHE 20l 2254201,
oZo|elA 20| =I}HE.
Ct. HZ MR HE
(1) HZHRUHEE
AZ0XOXE
H 17 21 2003. 12. 31 & X
H 16 J1 2002. 12. 31 & X
H 1521 2001. 12. 31 & X
(&2 &)
= X 17 Dl X 16 | H 15 D]
4 &= A 4,061,933,859,444 3,967,935,026,213] 3,733,358,454,531
(Total assets)
| . S KAt 2,123,152,187,199 2,101,517,813,368 2,105,686,282,318
(Current assets)
1. SR XA 550,345,435,150 519,765,922,492 576,861,587,081
(Quick assets)
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o=

X 17 2|

Xl 16 2|

Xl 15 2|

N33

b=

1561,516,387,910

128,584,729,872

68,438,933,931

(Cash and cash equivalents)
2)CIISBAE

(Short—term financial instruments)

12,579,448,087|

7,737,430,709

124,655,450,271

3)8 =2 (Marketable securities) 0] 29,258,498,191 93,083,624,267

4)SDI0H0HE = 2,892,636,827 0] 0]
(Trading securities)

5)0H & M 2 (Trade receivables) 175,280,125,700 133,240,345,173 100,088,512,881

(tHEesga)

(Allowance for doubtful accounts)

(-)2,446,326,273

(-)1.621,777,730

(-)1,730,887,616

6) =t U 04 2 (Short-term loans)

3,400,000,000

3,400,000,000

9,200,000,000

(tHEsE3)

(Allowance for doubtful accounts)

(-)31,532,165

(-)31,525,647

(-)85,304,692

(B MOIXI &l xt2)
(Present value discount)

(-)246,783,506

(-)247,435,303

(-)669,530,820

7NEZASIIHAHZ 27,710,971,575 31,530,310,180 15,710,532,000]
(Short-term loans to employees)
8)01%=3(Non-trade receivables) 22,878,352,826 1,722,788,056 1,5625,216,858

(tHEesga)

(Allowance for doubtful accounts)

(-)2,751,020,929

(-)1,062,729,456

(-)538,390,118

9)0l =22 (Accrued revenues) 3,483,009,856] 3,265,200,318 3,371,519,038
10)& 2 2(Advance payments) 28,436,811,441 33,622,578,700, 17,035,661,794
11)& 32 (Prepaid expenses) 1,302,127,351 523,664,405 1,244,462,394

12) 8 SE I ABIM S(Prepaid
tobacco excise taxes and dues)

126,341,226,450

149,843,845,024]

145,531,786,893

2. M2 XHAHInventories)

1,572,806,752,049

1,581,751,890,876

1,5628,824,695,237|

1)Hl Z(Finished goods)

126,814,118,286

112,416,857,003

108,566,700,451

2)BHHl = (Semi-finished goods) 29,741,665,065 34,546,241,780 39,795,762,899
3) M B = (Work—-in—process) 114,916,403,330 81,115,816,861 77,803,642,098
4)& T 2 (Raw materials) 1,263,328,749,865 1,321,359,667,256 1,278,714,883,865
5)M & Z(Supplies) 18,853,103,221 13,210,494,872) 14,778,397,507
6) = A2 (By—products) 1,778,085,702 1,521,852,489 2,477,213,298
7)01 240t 427,091,620 296,174,951 0]
(Buildings held for sale)

8)2 Xl 5,025,863,389 5,061,033,308 0]
(Land held for construction)

9)J1 EFI TH 0 KF & 11,921,671,571 12,223,752,356 6,688,095,119

(Other inventories)

II. DA™ XH&HNon-current assets)

1,938,781,672,245

1,866,417,212,845

1,627,672,172,213

1. EXXHA (Investments)

729,265,659,196

683,290,445,292

590,315,394,777

Nestag

(Currency Swaps)

10,929,604,293

6,707,495,972

4,218,876,575

2)0IXtEAd
(Interest rate swaps)

22,724,190,049

8,909,346,548

JNEXNRIISA
(Investment in securities)

364,076,406,596

381,358,013,590

=SS 367,152,751,705) 0] 0]
(Available—for—sale securities)
&D101==0l Xt 155,062,532 0] 0]
(Long—-term interest receivables)
S5)A 2N EENF4 32,943,932,907 0] 0]

(Securities under equity method)

6)&J|CH0I 2(Long—term loans)

118,053,849,429

121,295,400,000

124,600,000,000
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o=

X 17 2|

Xl 16 2|

Xl 15 2|

(tesg3)

(Allowance for doubtful accounts)

(=)747,249,206

(-)694,549,713

(-)650,406,083

(SITHOIXI & RI X 2)
(Present value discount)

(-)43,075,079,478

(-)51,745,028,671

(-)59,559,391,649

ESE RSPl
(Long—term loans to employees)

120,100,310,608

144,059,985,875

69,697,089,505

SIESPIRaE=E=

(Long—term advance payments)

49,161,755,000]

41,303,147,000

34,452,767,000]

(tHE=sg3)

(Allowance for doubtful accounts)

(-)491,617,550

(-)413,031,470

(-)344,527,670

9) =2 &= (Deposits provided)

28,804,473,913

22,995,963,673]

16,428,629,961

10) &0 X2
(Long—term financial instruments)

17,137,076,434

16,219,913,237

5,5684,953,137

(tHesga)

(Allowance for doubtful accounts)

(=)17,137,076,434

(-)16,219,913,237|

(-)5,584,953,137

11)0] & & QL Al Xt 2,501,923,042) 9,805,477,819 4,042,622,197|
(Deferred income tax assets)

12)ZH S A0 2 817,363,737 205,408,400 0]
(Loans for affiliates)

13)J1Etel EXEAFAH 20,234,388,215 16,784,423,263 16,071,721,351

(Other investments)

2. SE XA
(Property, Plant & Equipment)

1,206,459,359,318

1,180,787,768,675

1,035,253,874,161

1)E Xli(Land)

313,994,093,156

312,645,075,933

315,034,684,885

2)2 2(Buildings)

595,334,112,720

484,786,429,639

455,040,343,107

(Jl—j /\I»JI-L)ﬂOH)

(Accumulated depreciation)

(-)129,850,875,384

(=)115,375,882,941

(=)101,635,500,947,

3) =2 (Structures)

44,313,100,042

38,674,549,914

35,408,825,122

(:‘ljkjrl\l»:ll-uj;”OH)

(Accumulated depreciation)

(-)16,212,207,446

(-)14,651,936,500

(-)13,244,562,736

4)J1 H & Xl (Machinery)

662,880,763,490

581,657,529,770

561,008,558,375

(:'DI»3|./\I»DI>L)”OH)

(Accumulated depreciation)

(-)337,709,336,048

(-)347,078,438,608

(-)315,930,931,099

5) X228t (Vehicles)

21,847,307,570)

17,111,934,632

16,272,059,486

(22 o)

(Accumulated depreciation)

(-)13,542,199,250,

(-)13,677,507,263

(-)13,386,816,081

6)=2 7 2IIR(Tools)

19,594,953,134

15,535,515,572

10,036,196,219

(D‘:lj}/\kjlu);HOH)

(Accumulated depreciation)

(-)11,502,029,252,

(-)9,362,455,621

(-)7,742,947,656

7)dl Z(Office equipment)

116,755,327,585

85,697,583,386

65,836,498,169

(Dmlj}/\FDlL);HOH)

(Accumulated depreciation)

(-)69,614,832,666

(-)51,445,935,147

(-)35,471,293,537,

8)A SOl XAt 9,809,163,265 195,909,287,507 63,676,904,532
(Construction in progress)
9)J|Etel SE XA 362,018,402 362,018,402 351,856,322

(Other tangible assets)

3. 28 X AHIntangible assets)

3,056,653,731

2,338,998,878

2,102,903,275

1)8HS TH AFA (Patents—industrial)

2,688,913,730

2,219,672,409

1,950,521,557

2)JIEtSl R XAt
(Other intangible assets)

367,740,001

119,326,469

152,381,718

2 M = H(Total liabilities)

1,245,667,287,598

1,816,372,597,207

907,204,683,359

I . =2 (Current liabilities)

653,304,109,909

943,284,441,362

548,531,491,025

1. O XH L (Trade payables)

14,395,223,431

17,252,153,344

8,335,124,606
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= Ml 17 2| Ml 16 2| M 15 2|
2. E0Ixe 2 11,455,534,920 324,694,509,588] 48,548,606,370
(Short-term borrowings)
3. Ol XIZ 0l &t 1,015,548,389 1,136,814,391 1,079,135,093

(Accrued interest expense)

3. 01 XI22(Non-trade payables)

23,436,971,702

31,781,733,873]

3,596,520,969

4. Hd32 38,926,920,008 29,796,041,266 13,432,281,191
(Advances from customers)
5. 0l 2=2(Withholdings) 12,102,681,951 9,846,478,672 10,390,120,287

. B2IRIAI =2
(V.A.T withholdings)

112,808,663,550

95,890,047,050

92,921,960,080]

7. Ol XIZ28I&(Accrued expenses)

19,508,987,147|

16,176,047,553

15,302,784,096

8. 0| XI2 b A H| Ml S(Tabacco
excise taxes and dues payable)

278,960,326,930

310,854,715,776

270,133,547,150

9. DI XIS LAl
(Income taxes payable)

140,211,991,581

104,676,995,502

83,704,217,429

10. &£%=2!(Unearned revenues)

481,260,300

1,178,904,347|

1,087,193,754

Il. DE 2T (Long—term liabilities)

592,363,177,689

873,088,155,845

358,673,192,334

1. W &AL (Exchangeable Bonds)

465,327,601,600

810,084,652,000

317,466,652,000

(ArTHE QI B Xt 3)

(Bond discounts)

(-)4,234,840,306

(-)6.533,904,417|

(-)6,167,962,351

& J|01 XI 20| Xt
(Long—term accrued interest expenses)

27,511,5618,439

16,324,270,335

2,270,757,180

2. Bl Ag0EY=s

(Provision for severance benefits)

103,930,082,350

76,490,698,819

51,393,501,768

(EI& 2 & 0l Xl =2)(Deposits for
severance benefits)

(-)59,549,654,789

(-)46,192,956,073

(-)31,349,028,605

3. 2HHESS 23,099,0083,335 22,915,395,181 21,219,843,868
(Leasehold deposits received)

4. Ol HAHOIAICH 16,690,425,965 0] 0
(Deferred income tax liabilities)

5. X MAMOESIIZEE 3 19,589,041,095 0] 0
(Provision for Tobacco Production
Stabilization Fund)

6. Ol Xt A & (Interest rate swaps) 0 0 3,839,428,474

42 3 A
Total stockholders' equity)

2,816,266,571,846

2,151,562,429,006)

2,826,153,771,172

(
| . X2 2(Capital stock)

954,959,485,000

954,959,485,000

954,959,485,000

1)E2SF=X&2(Common stock)

954,959,485,000

954,959,485,000

954,959,485,000

. gZ H=2dds

(Consolidated capital surplus)

81,139,754,421

1,485,468,925

19,165,234,744

. o olddoi=a

(Consolidated surplus)

2,5615,731,486,366

2,290,163,419,595

2,321,466,070,499

(H1Z2€D1&0/2)(Consolidated
net income for the year)
=Dl 460,098,798,411&
& D1 348,800,744,306&

V. &2 X2 X & (Consolidated capital
adjustments)

(-)735,564,153,941

(=)1,095,045,944,514

(-)469,437,019,071

1. X1 Z=4](Treasury stock)

(-)744,775,812,070

(-)1,102,637,693,342

(-)470,695,607,462)

2. HEIt=sSHEI01Y 6,965,460,214 0] 0
(Gain on valuation of available—for-sale
securities)

3. EXRIISAEII0I2(Gain on 0 6,378,860,214 0
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= 17 2| X 16 2| M 15 D]
\valuation of investment in equity
securities)
3. H2AALS EHAHTH 2,246,197,915 1,212,888,614 1,258,588,391

(Cumulative effect of foreign
currency translation)

22 XS H (Total liabilities &
stockholders' equity)

4,061,933,859,444

3,967,935,026,213]

3,733,358,454,531

(2) AZ =LA ALA
o1 & & ol & A
M 17 21 (2003. 01. 01 & 2003. 12. 31 NHXI)
M 16 21 (2002. 01. 01 28 2002. 12. 31 NHXI)
M 15 2] (2001. 01. 01 28 2001. 12. 31 NXI)
(&9 - &)
o= ® 17 2l H 16 2 ® 15 2|

|.& 0 & %(Sales)

5,731,150,981,348

5,097,722,363,542

4,880,980,728,219

II. SHHAHIN S
(Tabacco excise taxes and dues)

(-)3,277,896,077,154

(-)3,067,109,972,185

(-)3,011,939,057,211

lIl. = 0§ & 2 (Net sales)

2,453,254,904,194

2,030,612,391,357

1,869,041,671,008

IV. Of & & JH(Cost of goods sold)

1,103,619,162,763

1,023,267,924,328

1,052,466,929,408

V. 0H&E &0/ (Gross profit)

1,349,635,741,431

1,007,344,467,029

816,574,741,600

VI, EHOHHI 222l Y]
(Selling and administrative expenses)

535,828,705,236

421,039,036,342

327,860,470,091

1. 20 (Salaries)

165,250,774,726

153,059,256,379

127,798,010,452

2. 1= 30 (Severance benefits) 18,895,084,813 14,292,926,458 11,297,564,530,
3. =elE M| (Employee benefits) 29,795,909,574 12,667,722,901 11,204,915,710
4. il w SHl(Travel expenses) 5,049,499,060 5,849,098,155 4,062,110,843
5. S4l8l(Communication expenses) 3,566,484,887 3,395,497,878 3,423,020,982
6. 2= =2 Zl(Utility expenses) 2,894,784,285 2,625,795,413 2,016,792,627
7. NI2 133 (Taxes and dues) 9,818,168,650 8,537,161,198 7,923,989,611
8. 22 ZHI(Supplies) 2,453,711,923 2,971,166,587 2,291,998,319
9. II=8I(Clothing expenses) 1,179,008,498 915,695,146 894,218,539
10. & X2 (Rental expenses) 3,315,784,832 2,384,377,922 1,642,451,047
11. 2It&2HH] (Depreciation) 33,180,519,359 29,201,246,887 22,738,970,759
12. SE Ao 2] 650,552,585 535,515,367 358,441,514

(Amortization on intangible assets)

13. =487 XYl
(Repairs and maintenance expenses)

3,177,256,779

2,434,645,669

1,689,446,377

14. X &| 4,258,760,372 3,221,992,733 3,052,900,704
(Vehicles maintenance expenses)

15. 2& Z2(Insurance premium) 400,805,710 425,208,341 405,452,268
16. #=2==(Commissions) 40,826,915,638 33,451,287,395 18,849,981,381
17. 8t 24| (Transportations & warehousing 24,999,755,559 19,916,393,498 15,749,083,831
expenses)

18. & tHHI(Entertainment expenses) 536,401,328 413,360,845 543,688,457,
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19. 312/l (Convention expenses) 1,542,493,327 1,364,145,942 1,155,949,823
20. Z DA HI(Advertising expenses) 135,665,408,546 80,508,043,174 46,037,629,996
21, TOHE AU 14,426,059,930 10,055,960,503 7,763,225,361
22. = Z&H|(Training expenses) 6,226,126,180 7,687,267,022) 3,775,722,792
23. EAHH[(Prize & Reward expenses) 1,687,854,420, 1,282,419,661 925,061,953
24. & Hl(Cooperation expenses) 196,062,636 302,978,400 202,311,490
25. Lol 2 &I 1,300,000 0 0
26. LBtate| &yl 0] 138,113,162 106,796,108
27. BAAIE A2 (Normal research and 20,529,306,499 15,980,098,834 27,235,573,020
development expenses)

28. Hhl 543,752,873 428,993,565 0]
29. A&l 3,102,043,848 2,470,584,499 2,897,482,600
(Samples expenses)

30. &&=t 824,173,240 3,930,098,385 1,163,814,403
(Bad Debt expenses)

31. &Hl 838,945,159 591,984,423 653,864,594

(Miscellaneous expenses)

VIl. & 20|12 (Operating income)

813,807,036,195

586,305,430,687

488,714,271,509

Vil & & 2l 42 (Non-operating revenues) 116,141,110,059 105,490,000,024 99,193,783,874
1. Ol Xk=2 (Interest revenues) 33,803,195,108 33,266,894,464 29,005,911,517|
2. Ui & 242 (Dividends income) 64,722,000 24,935,040, 59,806,800,
3. HII288A4EHI0IY (Gains on 38,229,274 38,058,026 145,725,482

valuation of short-term finance
instruments)
4, SSAEII0lY (Gains on valuation of 0 0 4,218,876,575
currency swaps)
5. Ol Xt A2 H 10l (Gains on valuation of 14,516,361,326 12,598,252,054 0
interest rate swaps)
6. 2 Ui 2(Rental revenues) 9,978,099,319 8,901,477,413 8,569,395,276
7. RNSAME0/2(Gains on sale of 0 24,292,320,332 30,876,653,318
marketable securities)
8. RIS A EII0/2 (Gains on valuation of 0] 0] 1,010,456,570
marketable securities)
9. SII0HOH B A X 2012 (Gain on sale of trading 5,994,453,421 0 0
securities)
10. SD|0HOHE 2 E 1012 (Gain on valuation of 26,485,202 0 0
trading securities)
1. /& xte 5,110,543,193 2,499,850,984 1,779,705,699

(Gains on foreign currency transaction)

12. 23t2Hat01 764,482,085 341,046,994 6,929,453,791

(Gains on foreign currency translation)

13. ti&s< 28 (Reversal of 36,266,260 769,382,196 0
allowance for doubtful accounts)
14. SEHEHE01Y 18,639,989,752 9,061,475,398 11,942,908,444

(Gains on disposition of property, plant
and equipment)

15. AbZH&EEH01 Y 652,240 2,548,136 0

(Gain on redemption of convertible bond)

16. HOlM &3 (Income tax refunds) 358,264,851 678,314,400 0
17. &0l (Miscellaneous revenues) 26,809,366,028 13,015,444,587 4,654,890,402

IX. & 2lHl=Z(Non-operating expenses)

259,317,546,678

176,645,275,071

96,069,392,014

1. Ol XtHIZ (Interest expenses)

40,981,744,471

31,847,102,590

3,5658,587,195

2. HEMAH=EA

46,665,504

143,252,690,

475,593,476
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(Losses on sale of trade receivables)

3. S3A2E &4l (Losses on valuation of 646,254,276 2,264,603,151 0
currency rate Swaps)

4. 0| Xt2 A E &4 (Losses on valuation of 0 0 3,839,428,474
Interest rate Swaps)

5. JIEtel TH&EA 2] 18,581,574,224 12,444,942,156 22,016,893,654
(Other bad debt expenses)

6. RNSHEIIE=4(Losses on 0 24,316,028,120 0
valuation of marketable securities)

7. RNBHAHME &L (Losses on sale of 0 22,615,991,980 47,665,667
marketable securities)

8. HEJl=sZ AL U4 (Available-for-sale 1,777,049,932 0 0
securities impairment loss)

9. N2 EIt&4(Losses on valuation 1,904,475,126 8,476,218,061 8,160,297,689

of equity method)

10. TH O KFAHE D& A
(Losses on valuation of inventories)

22,818,112,214

14,853,869,721

13,726,822,912

1. Q& xt&E 7,313,935,373 7,988,500,874 7,192,615,036
(Losses on foreign currency transaction)

12. 23t orEA 594,419,553 21,111,513,574 167,335,378
(Losses on foreign currency translation)

13. HEMAOIAES D AU NH 19,589,041,095 0 0

(Leaf tobacco cultivation stabilization fund)

14. DI 22 (Donations)

45,693,013,925

22,459,724,178

24,425,593,019

15. R MAHEEA 9,153,327,068 3,221,606,027 2,189,072,574
(Losses on disposition of property, plant and
equipment)

16. S Ao HEA 13,956,088,019 0 0

(Equipment impairment loss)

17. S0E =3

(Honorary retirement allowance)

4,386,025,860

2,602,294,860

8,632,353,950,

18 AL &t St &= A 67,940,748,364 67,666,588 0
(Loss on redemption of convertible bond)

19. HolM=EH 1,345,848,420 0 0
(Additional payment of income taxes)

20. &4l (Miscellaneous losses) 2,589,223,254 2,231,960,501 1,637,132,990

X . d 4012 (Gain before extraordinary
gains/losses and income taxes)

670,630,599,576

515,150,155,640

491,838,663,369

X | . S20|2(Extraordinary gains)

0

0

0

0

0

0

X 1I. S8 &4 (Extraordinary losses)
X, HelABEX2E =0

(Income before income tax expenses)

670,630,599,576

515,150,155,640

491,838,663,369

X IV. 8olAlHIZ(Income tax expenses)

210,531,801,165

166,349,411,334

1568,805,092,174

XV. gZEI=01

(Consolidated net income for the year)

460,098,798,411

348,800,744,306

333,033,571,195

Oles=gd=Ea)o:
| : 3,728<
M| :2,3732)

(sl =g=(Fa)ol
&@J|: 3,310
HI|:2,0929)

b

6. P2 W2 &

Ol
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