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dFF AL | B= 66 4,572,761 4,572,761 18,924,940
adFF Rob| = 345 16,002,133 16,002,133 13,803,587
ol A & A | &et 76 2,981,823 2,981,823 20,184,648
QI L& A | CHE 34 5,635,904 5,535,904 7,643,336
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EADAPN = = BIsZ Bl &2t gtJ| =] ]
(&m) 2t SOt 2 SR ILH (SAIXIJH
EE 136 1,358,826 1,358,826 10,243,208
2 182 1,822,555 824,557 997,998 10,516,891
ES 325 4,081,678 24,570 4,106,248 31,835,562
1,202 229,630,260 144,101 1,430,937 228,343,424 719,871,013
3.463 301,909,002 168,671 2,255,494 299,822,179 1,007,402,435
(el ® Q)
E~DN PN = = gh| gl a2t =
(&m) It St = N
= s 37, 6.761,044 123,806 6,637,238
MER F of & 180 16,936,993 493,447, 334,275 425,678 16,670,487,
dFE Az 104 15,050,678 152,725 377,217 14,826,186
2xE 23 149 17,139,881 328,871 19,506 702,769 16,746,477
Bxy BF 89 3,691,941 118,697 3,573,244
aFH ax 99 79.106.757 1,749,806 77,356,951
ol M ot 39 4,109,633 47,370 99,512 4,057,491
ol el of & 28 9.830.116] 1,317,652 563,148 10,584,621
MACZ & of & 0 328,855 4,147 324,708
gelds EE 80) 24,289,112 165,499 629,105 23,825,507
B 28 87, 17,309,596 759,500 70,431 473,289 17,525,376
s 30 10,119,389 19,179 153,980 9,946,230
835 244,613,843 188,520 592,471 4,088,958 240,120,935
448,958,982 3,782,438 1,035,861 9,510,112 442,195,449
(Er9] : &)
a7 M = JI= LIS Bl a2t BtD| Bl
Sl El (A1) S F It St = 2L
CH& 54 717,076 46,300 32,475 638,300
SIS RS 144 3,193,942 3,711 51,618 170,797 2,975,238
= o 96 2,284,885 95,182 2,189,704
3= &= 62 624,433 68,157 180 34,440 657,970
3= 3= 42 245,827 18,399 227,429
g = g= 21 3,940,131 81,902 3,858,229
ol & ot 58 399,064 16,046 383,019
o1 ) B 30 537,477 40,621 496,856
B 1 51,618 1,301 50,318
g& g8 56 899,912 27,919 871,992
= =E 41 1,967,462 61 79,286 1,888,116
ol RS 28 365,551 8,756 356,794
S SAA 1,617 10,623,376 23,238 358,762 10,241,375
25,799,136 123,487 121,398 965,885 24,835,340
(el & Q)
ATHRI| 42 PIES BHI5 4| A2t B
(TH) 2ot St 2 Rt
RS 48 677,232 109,100 568,131
& | 639 65,788,131 4,619,777 3,087,437 5.457,060 61,863,411
ax | 875 31,358,867] 17,821,840 31,013 3,664,886 45,484,808
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A A E~DN DNl Ie= s Bl &2t gt| = ol
(CH) ROt SOt 2 ROt

2 =& 2 446 54,121,693 2,439,910 3,105,036 5,763,232 47,693,335
q3FF 3= 190 7,751,755 410,853 6,338,041 274,740, 1,549,827
g = = 164 124,707,045 877,969 6,661,635 118,923,379
ol Af & ot 141 10,176,112 1,796,032 6 1,833,154 10,138,984
QISR [EES 27 131,753 25,909 42,238 115,424
MACZ & & 25 2,347,105 66,978 2,280,127
gy X 42 113,564 40,453 73,111
Eak== X EE=! 194 11,937,762 894,031 11,043,731
ZHBZ X RS 150] 6,559,315 202,980 881,641 5,880,654
ghE=F X M= 16 49,000 5,210 43,790
=% X =+ 187 953,676 502,371 176,502 274,803
HAI=7 X =& 331 392,074 218,292 29,703 144,079
=7 X =d 11 106,762 1,547 105,215
sg=7F & 1 50,456 2,968 47,488
HE22 o= 190] 1,422,285 714,709 214,710 492,866
SNSER M= 13 49,695 6,712 42,983
el =R ol 13 89,475 3,513 85,962
SYARE & 10 447,852 28,982 418,870
FSLAIE 2 142 612,018 1 48,620, 563,397
317,496,524 30,542,375 13,996,907 26,207,612 307,834,379

[(Xrarsts - xpee (59 : &)
A 2 A7 | AKX | =g Jl= EIs B[ &k2t BHD| Hl D
& e (CH) 2t St A 20t
= M Ao OA 33 257,844 361,574 27,441 74,309 517,668
MEHRIE | RDF| O 26 97,542 77,259 6,817 13,465
2FE || #F 39 34,030 7,000 8,791 32,239
Z2xFE |1 2F 24 83,517 25,000 2 21,029 87,486
Bxy (] 3F 8 24,762 16,693 2,687 5,382
EEEECHEEE 59 248,624 7,551 38,585 217,590
Ol A B | XiJp| Hob 50 204,653 12,640 15,223 33,069 169,001
oleferel | XioF| HA 5 16,614 5,628 10,986
MACEE | Xt | OH& 6 81,309 5,606 75,703
gz | A -9 29 115,098 29,219 85,879
A2 | XOH| AH 33 75,947, 1 18,267 57,682
HNSES | M| A28 233 949,580 151,041 798,539
XoF| S8 194 801,802 12,917 10,507 121,389 682,824
XoF| o= 158 588,662 187,785 13 107,841 668,593
Xt =& 167 655,863 116,279 111,583 660,559
XL &3 73 242,459 107,022 65,056 284,425
oH| B 64 275,902] 116,423 49,092 343,232
K+t & 120 445,935 129,368 71,637 503,666
K+t = 97, 289,841 106,724 50,000 346,565
K+t = 127 429,195 71,224 10 72,581 427,828
NPl = 49 206,713 61,658 37,653 230,719
At = 96 408,324 61,389 68,643 401,070
Xt = 171 676,127 22,596 4 109,611 589,109
XoH| ol d 132 566,929 73,238 20 99,750 540,396
X = 29 185,046 37,014 27,979 194,080
X g 26,362 15,665 42,027
XoH| oiE 61 122,818 34,0000 55,543 30,722 70,554
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AR A A7 | AKX | =g Jl= EIs BHD| &kt BHD| Hl D
& e (CH) 2N St 2 A R
E Al 8,030,188 1,648,376 244,742 1,418,683 8,015,239
[Reet 2 222017 ] (&t - &)
AR A AR AKX =& = g |s2 BHD|&k2t gHD| Hl D
&l EH (CH) RN St Z A Sl
= A Ao | CHA 148 1,354,208 421,035 82,241 279,440 1,413,562
SEHNE Ao GHA 368 447,107 218,889 112,960 92,309 460,726
2% Ao+ &= 136 289,063 161,667 38 76,061 374,631
2% Aob | &= 223 207,663 176,662 62,886 321,439
2= AOH | E= 132 83,312 71,748 3,603 7,960
g AOH | E= 362 582,334 388,320 90,837 117,978 761,838
ol of & AHoF | & ot 117 50,548 308,816 6 27,699 331,658
ereope Aot | =& 65 117 52 64
MACZ# Ao | CHA 45 91,288 7,077 84,210
g2Ey Aot 10 489 160 329
g oL &g& | 1,421 115,840 5,455 23,811 97,484
ZHEES NS 123 100,896 5,455 19,798 86,553
gAS=R Aot M2 28 87 300 67, 321
FHER Ao | 24t 22 21 21
Q== AoH | OH= 14 510 300 119 82 609
FII=F AoF | =& 40 1,123 90 261 772
A= b &H 26 61 35 26
s==2F Aot EF 14 345 70 274
SH=F Ao A 21 1,618 936 682
HNEEF AOH| &= 156 2,640 5 1,088 1,547
=5 Aot | &= 46 2,148 1,336 812
I==EF At oS 16 16 16
Jg=EF AOH | &= 22 728 10 696 22
SAE=ER Ao ME 13 266 24 58 185
QIMEE Ao 2/ 11 882 219 663
=5 AOH | M= 7 417 192 225
MEAMB A Mot M2 0 1,605 1,605
s Ao | CHE | 1,847 4,568,437 36,316] 219,111 906,928 3,478,715
FSAAHER 4 1,032 143 889
Bl 7,813,513 1,814,501 578,794 1,622,986 7,426,234
[XHAHEES @ HIE] (&t &)
AR 2 A7 X =g J= EIsd Bl &kt BD| Bl
s (CH) ZE LN St A Rt
= A AoF | CHAE | 11,715 3,566,492 894,292 7,708 603,109 3,849,967
AEAE AOF | CHA 1,557 366,601 142,860, 89,941 68,947 350,573
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Abgd A A AWK DIES EISIEED BEJ| AF2t gt HI 2
=1 (CH) X2 toH =7 2 A A2} ol
2 =& INFIEE-ES 331 57,200 11,218 1 14,781 53,635
2 =& O | &= 4,514 138,150 11,531 39,092 110,589
=37 NP IE=ES 265 39,756 959 7,619 9,853 23,243
g = & O E3=| 11,493 747,063 32,801 123,106 656,757
ol A &= AEJF | & Ot 579 43,123 31,223 23 14,854 59,469
ol Ao | A 561 320,883 103,588 74,326 350,145
MACS & JNPIE N ES] 1,469 89,941 5,865 84,076
gy NPL 2 5,119 1,706 3,413
HIAXZ O Y& [ 39,818 532,305 240 171,642 360,903
2EJAZ AJFH[Z2&E | 19,901 517,978 1 93,452 424,527
SANEE2R I M2 | 50,040 5,408,587 1,247,543 1,466, 1,112,247 5,542,417
22 XoF [ ot 48,845 4,655,378 1,530,549 925,383 5,260,544
e XoF| i | 36,877 3,573,843 1,537,409 763,453 4,347,799
EPIEE XoF | 22| 40,373 3,542,830 1,408,481 4,619  698,058] 4,248,633
A= XoF | =& | 15,062 1,491,981 589,678 299,809 1,781,850
EEC Xor [ ==] 17,631 1,272,019 544,770 146 272,734 1,543,905
su=g XoF | oi® | 32,5200 2,536,735 1,003,504 540,403 2,999,836
=22 X | &3] 15,888 1,654,592 682,503 219 324,976 2,011,900
NeEE KO | &3] 30,803 2,300,303 801,227 211 460,457 2,640,862
d5=22 XL | ot 6,920 681,687 154,501 61 145,972 690,155
A== XOF | &3] 18,455 1,719,327 722,736 4,461 358,785 2,078,817
sSXNEER I M2 | 47,080 4,643,083 1,770,417 222 914,448 5,498,830
CIRER O | @& | 34,780 3,657,097 1,030,343 714,813 3,972,627
=22 XEIJF | M= 7,609 701,959 204,898 43 108,073 798,741
MNEAR A NP 33,220 33,220
SAYARA O | CH& 2,848 1,146,577 81,589 135,453 206,727 885,986
SSAAGESR | KOt 2,177 145,053 12,687 29,750 127,989
HAANSEER DL 111 20,733 432 20,301
g Al 45,498,934 14,662,221 285,414 9,097,253 50,778,488
(2) £H|9 AlM - DY HE S
(On A= EX
(49| : viorel)




M | R E | 012 | FRHA SXE ESEAH | I E XA = Hl 2
£= A&t (BN E) SR
e | M 2004 k- MAAIE X & 1,415 534 881
sS4 (534)
'01-'06 A2 s Lt 169,215 2,153 157,062
(1,236)
2004 == MAAIE X & 87 87 0
(87)
'03-'04 | JIHEX MasESIt 57,066 39,153 17,913
SEY (32,703)
'03-'04 | JIHEX HasESIt 58,219 10,186 48,033
datd, sy (9,731)
E 276,002 52,113 223,889
(44,291)
Hr2=& 2004 k- HEASHAE 863 628 235
HeZHd (628)
2004 == HEASHAEZ 100 0 100
Lt (0)
2004 JIHEX HEASHAE 1,743 872 871
HMAXE (872)
E 2,706 1,500 1,206
(1,500)
JIEt 2004 X MAX 2 90 55 35
2= (55)
2004 ST MAX 2 2,072 1,506 566
I+ (1,506)
2004 HIS AT 126 100, 26
(100)
'02-'05 JIEt s LSS 162,068 33,380 128,688
(27,652)
E| 164,356 35,041 129,315
(29,313)
= 443,064 88,654 354,410
(75,104)
(LI) &= SXHE : HEALE 8lg
(et
ANSEZ [ H2HE & EXEN AT OlaSEXH SXN= 1t Bl 10
AR | = A RIXXI1 | MIXXIL | HXXII
i|71|
gl
Bl
4. RS0l &8t AL

Jh HE4

1 X

40 Page
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A | D= == Xl 182] 8| K 17 D] Bt M 17 D] o2t
22 | 88 2 =0 2 = 2 =0
ol | HE z > = 1,059 190,548 853 147,094 1,545 273,730
(M= L #= 1,901 1,033,063 1,769 871,361 3,719 1,880,585
EHall) g Al 2,960 1,223,611 2,622 1,018,455 5,264 2,154,315
AZ RATESN £ 2 - - - - - -
LH == - - - 1,127 - 1,453
g Al - - 1,127 - 1,453
- |2gsa] £+ 2 - - - - - -
LH %= - 31,499 - 1,325 - 14,040
g Al 31,499 1,325 14,040
BHHIS| BHMIE = B - - - 111 - 282
S =y LH == - 761 - - - 522
NSEME & A - 761 - 111 - 804
JIEF | LEUH =& 1,412 6,841 1,483 4,748 2,790 8,264
R - - - - - -
gt Al 1,412 6,841 1,483 4,748 2,790 8,264
g A > = - 197,389 - 151,953 - 282,276
LH == - 1,065,323 - 873,813 - 1,896,600
&t Al - 1,262,712 - 1,025,766 - 2,178,876
* HEAHS =S
L}, ©HOfE 2 2 ety S
(1) B =
<ZUHES>
— Hhol| = Z|
pafe i x #H
= Al | —
(14721) (14471)
=R
=i
oAEEF = (%) (217H)
—HZ g8d=2
= = A
- Aol E | (137H)
M Z=F s ralrs | he i || Aof el
(57H) CH = mhol ®| = (14470 217H) (141 ,790H)

Oh &=, JIEtNIE S 22,

ol

H

to
>
18
rit
i
=
1
Wy
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- =3, sE0 S dAAE = CtHA S
-=2=X0 AIZ22E /e & Eg
Sz AbE
== = = =Y o
2 Xt = N =
HIZ= Sl 4.1.1 | 04.12.31 241,127 142,358
2.6.30 | 04.6.30 17,100 16,352
2 258,227 158,710
M ATEMO| FHS FHRY
O AZS0l 268k Ate
b 2t SFY StEX|E &
=2JI¥ sotd | St S=EIA ZXA
EN A= H= =
Ahe| St X AHHR| 3t XH St
0= = usD
22 oll JPY NE=Y
=g 023 | DEM
2= 2= | GBP
Euro land S22 | EURO
JtLHCH = CAD
APA o CHF
= = HKD
A9 J=zUl | SEK
SF = AUD
dior3a 324l | DKK
2910l [ 322Ul | NOK
AL ol SAR
2A0IE [ CILI2 | KWD
gl el CiLtti=2 | BHD
UAE Clolg | AED
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EWES 7,156 10,957 05,746.3
TEES 9,705 3,913 10,558.1
A 16,861 14,870 36,304.4
Lt. 20043 At QSIS 2 20401
(S @ 2/kg)
e =. =07 A-BH =9 R
=S 2S 3S S s 2S =
gM= | 7660 | 6,940 | 6,330 | 5,020 | 6,330 | 5,430 | 4,660 300 | 6,543.18
Hoiel= | 6,610 | 5,980 | 5570 | 4,430 | 5,570 | 4,750 | 4,120 300 | 5,871.06
(2) ZQMUMEE Hss
(Gt : Horel)
z= | ok ALY Bt 2 or = o N ESIEL
LHEY SUSAS 4 119,553 '04. 5. 1-'05. 4. 30
E/H 0l TH HOFZALS 200 A 25,736 '04. 5. 1-'05. 4. 30
SHIEEEDN ROL0ISS 41 20,217 '03. 9. 25-'04. 9. 24
2K POMAHZ ZA) 41,442 '04. 12-'06. 12890L
(11,7078 )
ol cHf DIMONAF2! 32H S Xl 23,025 '02. 102-'04. 128
(19,1888 2)
% 25 B8 M
- X 1,1802/$ (HL2H A=2 '03EE AF x 3)
— QUCHHH 1,200 /$
(38) SLOLAIOF S HH == <t
o HXAME : AL-Wali Trading.Co
o Aot X} : 2003. 12. 30
o HI2D|2t 1 2004. 1. 1 - 2004. 12. 31
o Z=QUE
- 22 M E : Pine Light2
- HAZH 241,127 E
- UH32H: T/T(EAS S3)
(4) =2 2= oy ZHOHH <
o o ALHE : KT&GS E2AHEEESP S A
o HIQD|2t: 2004. 1.1 ~ 2004. 12. 31
o Ao =R
— CHARIE : KT&GDH A AFSE T X EHHY
- KT&GOI S=U A5 200 A MZ2 20
- XEMEZ 0, OIS, EHY, EtBlS
(5) L2EHHAS(JT)2 OEM HI I Z
o HAHLAXL 1 KT&G, JTIKWUTI 22/0t)
o HUMALY :2003. 10. 28
o HUZZAHHY  2UHAIZ AMAX BI5HH SUHECZ 251D fIdh JTI 2el OFQ A
HEl o2 Ma2tA HE =X
o =ZQUE
- JIE23RXE KT&GIHJT22I0tY MES MZE, JTI22I0t= OFHIE 2 BHOH £8(  KT&GO
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- Ol AN ES2 2UHS U020 4% ==(2 40HU 2O 2 AIEAME M2t & cHE)
- 2004. 6. 302 SH MAHEF : 1058HOHE(2004. 5. 17 A A D Al)
Lt. D2 SAEHH &=
(1) QS EAl DFMAEHeH
(= - &)
= =% 2= =
ED1HeH | 3Kl H ED|HeH | KIHeH
Sl BN
S0 AP M2 Y
k=== FAHE 2 0T
SHEEHY AP AR
Fal==Soifiie= FAZE S Y
Buy(2l3l) & Sell F/X Swap FEAZE S48 T
-Sell(2/3}) & Buy F/X Swap a2
‘St A S (Currency Swap) 85,226 A= 2E A= i
SIE2sdE Y AERE ES T
SIESE T ABoHE AY
SATSE Y AERE SE Y
SATSEME AERE SE NS
OlXtg 2t&
‘FRA OH &
FRA O &
Ol Xt2 Futures O
-0l Xt& Futures O &
-0l Xt& Swap 154,000
OlxtE sS4
OlxE sS4 e
= Al 239,226
—|—1) S At= 20043 62 302 S oHAWESAIXHRE O 222 2st EXHA ol H325E2
XIAID1D| ol 3242 S3A21 2242 0lA8 A2 MZoH] =

Tz) 591 0TS AZle Hal=o0] OFLIZE O XMk LA 2oke)
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Arges 8ot Uel

-y oA =E U AY KGCZ2FH SHFHIE A& 20t 3PP IRE o) =20 A1 SE
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2+2t 9,014'2H QR 1,3768H0FRAILICH
<HI16I] HA2+>
1. K2 =4l
%ME 1998. 12. 28 YAIF=F=SFIUHAN =&
9] 20,1808 F=Y 13,6560 HN=

EC °+ YA SESHSITAEQ xw c ol 8 492, 59OTE T%%E 23,6980 FSolFYSH,
S| WXHEELY S XD FA HIISHU2 201,2488H0E2 ILICH £t 200298 E FAAIZUHA

Sold 2002920l ER56tD Jes XIIFA10,517,820F= = H2 17,512 01

XIIFAE 3

7—|—\0qu§

Al'jlol xl. |.

S At= 2001 10. 31 A4S I’L;FEHQEE t= oHEIu.&U\}IH t”°”_’f 2EASHAH 2001, 10.240
AI13=4115,200,000E = 17,7003 0l HSot@SLICH

E5t ZHAl= 200243 6F 29201 A |=AS WSHACZ LN WEAZ S0t 2084510 2002E 63

2720l X214 27,765,630+ = 16,2023 0l FSotASLICH 20023 128 312N 121,514t

SHDSAIHS nEtEP2E HEHE N, 012 SMUll= 27,644,116 ER6tD USLICH

2. AIRs 5

a

-

19994 92 =U0IA XIS S22 let ToHol CHoll tHet2l= EF X SAIE &z 8 100 et 2
ol E 4 *OI NIIEAsLICH E£8F 2000 1& 0= 001Ec’§OI dttoz 0oz QI6tH H 0l
LMSIUCD FEGHH HE2I=2 2 L SAIE AUZ B 307HCHR S EP6te &ofithe FRASS
NIJ1ot A s LI ’g?‘&'%% tHetel= 32 & A0l tolA 901 2= ASd0l ot S=20l €8 &
SIFE OI@SFXI 2= & S ot USLICH Z2AEDAHALY 8 4D ASAAdE2 18 AFS0IN

I AEAAL 2EZ20E W= 5= flsLIth
S0 &9 oPﬂ U= ASAA 2000 Il CHAHEEL S GADFILZM HFSQ ASAH2
67*OE **Dro“% OF 4,766 OHAULICH YAl HAIHEHEY S XH Ol ASAIAS] 2 BSZUE

O heses Hmé
pS|

(1) 212 SMIEHE HBUSE HESE=s 43UY

(9l : &)
2= = Ha 5 Hesg3 Hesea
=
A18I1 800 EE 231,708,057,228 2,317,030,579 1.0%
0+23 36.986.845.147 2.747,284,548 7.4%
SoIthol=2 3.279,736.489 32,797,365 1.0%
e 79.257,534.,070 792,575,341 1.0%
1002 22,049,564,320  22,049,564,320 100.0%
& 373.276.737.253  27,939,252,145 7.5%
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= AHE D= WEIET Hesgz Hesgz
HNE
K171 o= 154,449,591,175 1,544,495,911 1.0%
Ol==2 22,793,058,886 2,665,726,989 11.7%
SO 2 3,153,216,494 31,532,165 1.0%
22 74,724,920,522) 747,249,206 1.0%
10 X2 17,137,076,434 17,137,076,434 100.0%
g Al 272,257,863,511 22,126,080,705 8.1%
H162| =S 118,791,967,150 1,187,919,672 1.0%
Ol==2 1,601,227,856 941,169,256 58.7%
(SN R=s 3,152,564,697 31,525,647 1.0%
I3 69,454,971,329 694,549,713 1.0%
10 X2 16,219,913,237 16,219,913,237 100.0%
g Al 209,220,644,269 19,075,077,525 9.1%
% Z-CIUHOI29 A SHS STIIXIEIXZ HAZS HQsH 20
(2) 212 ALY HEO g2 HEEE
(&= - &)
= MI188tD| K171 H162|
1. 01 HE=sY232 &HEA 22,126,080,705 19,075,077,525 7,287,394,459
0. =UEM2I%(D-2+0) 0 0 0
(@) CHE ] 2] OH (AR 2 TH 2 oH) 0 0 0
@ A2 TG 4o 0 0 0
@ JlEts2H 0 0 0
3. CH=AR2HH| HAH(EHY ) 5,813,171,440 3,051,003,180 11,787,683,066
4. |2 HEsSYE SHEH 27,939,252,145 22,126,080,705 19,075,077,525

(3) IHESMHAZH =Y 2 ST
- HEZEE HONYAIMEY M61XO J|= SHAM B4XQ gtHo AF
(HEFES0| HOMBAISMEC JFE0H X2 AR HONYAH#Y I|1ZE M2)
- D22 HE2ADY WEHEES L HOMHAHY M61X2 IIE SN B2 Mol ggioz A X
(4) Lol AFHOIE D ST ZAUD|2HE IHSHRAZH S &
(EEEE)
2= 62 0|5t 68 =1 EEN REES A
1€ olsk | 34 olgt
= | gt 233,385,360,354 - - 443,575,988 233,828,936,342
% EFTAX - - - - -
| Al 233,385,360,354 - - 443,575,988 233,828,936,342
2AHHI2 99.8% 0.0% 0.0% 0.2% 100.0%
% WSIHITUES HESY2 IF2AGHAE 2HY
LE. HOARAMS ES L AAIHSE S
(1) =2 SAFSHE O THDXHALS] AR 2E BRE 5
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A2 E HE D= XI188t7] Xi172] X1671 =] ol
SEHIAME R 2 M= 68,488,729,924 90,373,676,951 76,754,350,616
HES 11,183,849,327 11,163,881,668 9,143,553,725|
A= 1,086,995,494,039 1,259,389,169,371 1,317,248,933,925
NES 17,461,506,254 18,845,426,039 13,198,403,714
L2 2,692,672,762 1,778,085,702 1,621,852,489
01&S 21,883,266,567| 11,921,671,571 12,153,076,564
Eg| 1,208,705,518,873 1,393,471,911,302 1,430,020,171,033
JIEtAE R R o3 0 0 70,675,792
HE(MSE) 325,224,371 67,809,386 0
AWM= (AET) 282,959,950 138,362,806 0
Ol =&t 1,058,183,919 427,091,620 296,174,951
ZX 3,935,015,795 5,025,863,389 5,061,033,308
R | 5,601,384,035 5,659,127,201 5,427,884,051
2 A o3 0 0 70,675,792
S 68,813,954,295 90,441,486,337 76,754,350,616]
MHES 11,183,849,327 11,163,881,668 9,143,553,725|
A= 1,087,278,453,989 1,259,527,532,177 1,317,248,933,925
NES 17,461,506,254 18,845,426,039 13,198,403,714
o= 2,692,672,762 1,778,085,702 1,5621,852,489
Ol2 &t 1,058,183,919 427,091,620, 296,174,951
ZX 3,935,015,795 5,025,863,389 5,061,033,308]
OI=3 21,883,266,567| 11,921,671,571 12,153,076,564
g 1,214,306,902,908 1,399,131,038,503 1,435,448,055,084
ESXHAHCHH] TH DX A HIS(%) 29.3% 34.9%| 36.7%|
[THIO X AFSEH D1 2 XHAHE A % 100]
HOXHAE M 2 (8] ) 0.43l 0.73 0.6l
[AEA BRI OIZTHD + 12 D) +2]]
(2) THOXt&ES] AAHHS S
1. &AF2 AF 1 2004, 6. 30~2004. 7. 1 2/ At 2F D[ 2t8 XA Al St SO, CHXHCH THY SN
MOXHAE &AL ST TH D KHAF S| XHO0l= 2004, 7. 122 == LIS IS 22 M 2018
2. MOAMAI E20t2 0 L= ZARIS] Sl F S : oHEAte 8lS
3. FIIMEHL S S& -G A 8IS
4. JIEtALE AL S S
Ch o ASIEO Ch7 @ R mE D 2l Lf
(=l 0)
Hel &= &= s = XE 2| =] o)
DN, = 0N | SEIHA = =4 ot =9
o e Atet els
2Rl
et 22 AT FHIIE HMBUS L O AR
HEALE 8IS
OF. 212 SAIROTE SOl LM0] LMEH AIJIICE 1 =0
- oHEALE AHS
Hh 2 SAOIEE NFAQ O S IHH] G120/ S2E0| 30% 01401 HLt
SNFEQ AT S O FQR0
- 901201 BE




o M1621(2002AtE H &
0 M17J1(2003AH S H &

-3S&=:32.3%

- =2 3SIOHEe DI &S &t Z elst =HE=ot &

) : 347,444,073,8702
) : 459,700,817,035%
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Ab. Eoll AFE A2 AIE =83 H Bt
(1) 2HIIMO 2 TIIEH AIE A=A Y
( )
e gt Si S| At = 0t = = HorEY
=Pl =l PNR=EPS|
o A =1
g A
(2) NEHGlE AIREERHS
- HEALE SiS
4. MPH =
Ob. HXHCH = E
O Xt = =
BtJ] 2004. 6. 30 S XY
2003. 12. 31 &M
2002. 12. 31 &M
(= &)
=5 H182] B[ M172012 H1620|2
PRS- | 4,140,460,292,219 3,887,045,204,025 3,766,327,064,674
(Total assets)
. SS KA 2,053,258,634,491 1,746,764,330,582 1,703,896,070,945
(Current assets)
1. 2R 838,951,731,583 347,633,292,079 268,448,015,861

(Quick assets)

DEEEEEIPR

oxt oo

(Cash and cash equivalents)

430,743,984,353

121,485,603,336

54,912,699,155

=S E

(Short—term financial instruments)

901,032,838

2,095,438,087

6,737,430,709

)RI=sH
(Marketable securities)

29,258,498,191

4)SDI0HON S A
(Trading securities)

2,892,636,827|

5)0& &
(Trade receivables)

231,703,057,228

154,449,591,175

118,791,967,150

hesea

(Allowance for doubtful accounts)

(-)2,317,030,573

(=)1,544,495,911

(-)1,187,919,672

B)SHIItHOI 2
(Short—term loans)

3,400,000,000

3,400,000,000

3,400,000,000

esg=

(Allowance for doubtful accounts)

(-)32,797,365

(-)31,532,165

(-)31,525,647

SMIIXIE X2
(Present value discount)

(-)120,263,512

(-)246,783,506

(-)247,435,303

NES= =PI
(Short—term loans to employees)

27,662,823,335)

27,662,823,335

31,530,310,180

8)0|+=2 36,986,845,147 22,793,058,886 1,601,227,856
(Non-trade receivables)
&EsY23 (-)2,747,284,546 (-)2,665,726,989 (-)941,169,256
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o=
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(Allowance for doubtful accounts)

9)0I %2l

(Accrued revenues)

4,585,856,169

3,195,064,053

3,144,595,386

10)d22

(A=)

(Advance payments)

85,054,037,070]

13,265,329,192

21,147,954,270

MeEsSHE

(Prepaid expenses)

9,643,647,974

882,285,759

331,382,842

12)0I XA
(Interest rate swaps)

13,487,823,465

2. 2 Xk&H(Inventories)

1,214,306,902,908

1,399,131,038,503

1,435,448,055,084

DA 2
(Finished goods)

74,804,975,777|

90,441,486,337|

76,754,350,616

HOIE Y 2 (Valuation reserve)

(-)5,991,021,482

11,163,881,668

9,143,5653,725

2M=2 11,183,849,327
(Work—in—process)
W2 1,096,154,128,543 1,259,527,532,177 1,317,248,933,925

(Raw materials)

HOIE Y 2 (Valuation reserve)

(-)8,875,669,554]

4) X &2 (Supplies) 17,461,506,254 18,845,426,039 13,198,403,714

5)2 &2 (By—products) 2,692,672,762 1,778,085,702 1,521,852,489

6)0] 224Dt 1,058,183,919 427,091,620 296,174,951
(Construction—in—progress)

=N 3,935,015,795 5,025,863,389 5,061,033,308
(Land incurred from pre—contracted sales)

8)0I == 21,883,266,567 11,921,671,571 12,223,752,356
(Goods in transit)
I, D& Xtat 2,087,201,657,728 2,140,280,873,443 2,062,430,993,729
(Non—current assets)

1. EXFREAE 913,114,633,724 972,108,711,094 922,752,281,449
(Investments)

NEMRIEH

(Investment securities)

650,806,934,737

M=z

(Availabe—for—sale securities)

341,933,196,778

364,591,979,988

&1014=0| Xt
(Long—term interest receivables)

12,159,808

155,062,532

ONEEEE

(Securities under equity method)

343,797,067,611

338,925,613,429

LHEIIIHZ
(Long—term loans)

117,800,000,000

117,800,000,000

121,200,000,000

hezea

(Allowance for doubtful accounts)

(=)792,575,341

(-)747,249,206

(-)694,549,713

SMIIXIECIX 2
(Present value discount)

(-)38,542,465,930

(-)43,075,079,478

(-)51,745,028,671

5)&59d I3

(Long-term loans to employees)

98,006,241,489

119,623,662,968

143,554,472,732

6) 2 H S AHTH O 2 1,124,989,177 817,363,737 205,408,400
(Long-term loans to affiliates)

Nes2 23,985,683,822 21,323,134,395 16,566,320,121
(Deposits provided)

8)&J|UIXI 2 22,049,564,320 17,137,076,434 16,219,913,237

(Long—term financial instruments)

Hesgs

(-)22,049,564,320

(-)17,187,076,434

(-)16,219,913,237|




63 Page

o=

K1827] g2

17212

H16712

(Allowance for doubtful accounts)

9)0| A & oI MI X}
(Deferred income tax assets)

6,864,009,663

11,300,899,772

10)JI1EF EXFAFA
(Other investments)

18,926,326,647|

19,040,428,387

15,940,981,551

1sstag

(Currency swaps)

10,929,604,293

6,707,495,972

12)0l XA
(Interest rate swaps)

22,724,190,049

8,909,346,548

2. S8 XHaH(Property, Plant & Equipment)

1,171,800,850,292

1,165,674,498,842

1,137,657,494,768

1)E Xl(Land)

299,822,179,217

301,909,001,795

300,559,984,572

2)21 2(Buildings)

574,312,412,414

571,820,942,054

461,639,682,937

ZOtar 2t = N

(Accumulated depreciation)

(-)132,116,963,792

(-)122,861,959,577|

(-)109,936,839,652

3) 7= 2(Structures)

40,859,313,404

40,971,950,240

35,335,302,102

Ot 2t = N

(Accumulated depreciation)

(-)16,023,973,044]

(=)15,172,813,754]

(-)13,827,004,930,

4)J| H & Xl (Machinery)

653,547,200,061

647,170,398,286

567,075,843,188

2 OFAr2t i o

(Accumulated depreciation)

(-)345,712,820,896

(-)329,673,874,456

(-)340,860,605,211

5) X282 (Vehicles)

21,742,761,702

20,979,916,470

16,280,949,739

TSI T,

(Accumulated depreciation)

(=)13,727,522,704]

(-)12,949,728,428

(=)13,152,847,345

6)=2 7 2AIIR(Tools)

19,398,392,695

18,761,786,793

14,807,752,285

TSNS T,

(Accumulated depreciation)

(=)11,972,158,783

(-)10,948,273,974

(-)8,908,818,977

rol=IE=3
(Office equipment)

125,655,724,735

111,781,321,221

81,398,773,169

TP,

(Accumulated depreciation)

(-)74,877,236,794

(-)66,282,387,595

(-)49,024,943,218

8)A &SI X4t

(Construction in progress)

30,531,523,675)

9,806,201,365

195,908,247,707

9)JIEtS FE XAt 362,018,402 362,018,402 362,018,402
(Other tangible assets)

3. S AHA 2,286,173,712 2,497,663,507 2,021,217,512
(Intangible assets)

1) A TH AR 2,195,180,315 2,397,225,756 1,901,891,043
(Patents—industrial)

2)J1EF SE XA 90,993,397, 100,437,751 119,326,469

(Other intangible assets)

s M = A

(Total liabilities)

1,073,682,096,379

1,071,712,463,003

1,614,267,175,815

. RSEMH

(Current liabilities)

748,186,566,905

487,037,459,841

742,865,091,538

1. HLTHS
(Trade payables)

26,637,283,890)

10,510,359,657|

17,067,259,930,

2. RSdEIIRM

(Current portion of long—term liabilities)

37,626,359,600]

ALTHE QI Xt =

(Discount upon issuance)

(-)230,197,365

&D101 XIS 0l At
(Long—term accrued interest expense)

6,267,209,048

3. HIIXE =3

290,000,000,000




64 Page

= H187] Bt MI17012 Mi167|<
(Short-term borrowings)
4. 0| XI= 0l Xt 618,363,850 1,015,548,389 1,136,814,391
(Accrued interest expense)
5. 01XI=22 21,067,650,151 22,435,957,756 30,496,062,069
(Non—trade payables)
6. &3 25,603,836,819 38,448,312,050 29,754,220,541

(Advances from customers)

7. Ol ==2(Withholdings)

6,492,809,315

8,089,624,968

6,434,101,394

2K =2
(V.A.T. withholdings)

134,325,098,870

112,808,663,550

95,890,047,050]

9. 0IXIZ2HI2
(Accrued expenses)

18,179,056,199

16,422,264,523

16,042,777,204

10. DIXISEAHIM S
(Tabacco excise taxes and dues payable)

230,304,436,746

152,619,100,480

161,010,870,752

11. DIXIZ2E A
(Income taxes payable)

236,971,786,712

124,035,692,168]

93,620,616,289

12. dasol

(Unearned revenues)

454,604,277,

651,936,300

1,412,321,918

13. S&tAE

(Currency swaps)

3,868,268,793

. D2 325,495,529,474 584,675,003,162 871,402,084,277|
(Long—term liabilities)
1. WEHALRH 208,515,238,800, 465,327,601,600 810,084,652,000

(Convertible bond)

ATHE It Xt =S

(Discount upon issuance)

(-)2,074,131,819

(-)4,234,840,306

(-)6,533,904,417

ESINIDNE=10IDN;
(Long—term accrued interest expense)

14,940,600,573

27,511,518,439

16,324,270,335

2. EIXNS0EE3

(Provision for severance benefits)

104,518,509,770

94,885,170,060

69,823,862,139

gx=2d

(Deposits for severance benefits)

(-)54,216,913,120

(-)54,287,859,928

(-)42,185,316,961

3. eHEE=

(Leasehold deposits received)

25,182,088,2895)

24,273,243,335

23,888,521,181

4. Ol AGCILAITH
(Deferred income tax liabilities)

11,611,128,867

5. X MRS I EEZ
(Provision for Tobacco Production Stabilization
Fund)

28,630,136,9895)

19,589,041,095

=25 A

(Total stockholders' equity)

3,066,778,195,840,

2,815,332,741,022

2,152,059,888,859

| . X2 2(Capital stock)

954,959,485,000

954,959,485,000

954,959,485,000

NeEsFiEs

(Common stock)

954,959,485,000

954,959,485,000

954,959,485,000

. d=dos

(Additional paid—in and other capital)

164,283,742,544

81,139,754,421

1,485,468,925

1. A=A =2014

(Gain on sale of treasury stock)

163,946,836,791

80,802,848,668|

1,148,563,172

2. JIEtAEL N2
(Other additional capital)

336,905,753

336,905,753

336,905,753

. ol2ioi=

(Retained earnings)

2,477,626,691,655

2,517,043,853,457

2,291,873,768,062

1. 0l =HI=

602,936,750,344

602,936,750,344

602,936,750,344
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(Legal appropriated retained earnings)

2. N ENEZ
(Appropriated retained earnings for business
expansion)

698,880,986,365

698,880,986,365

698,880,986,365

3.0IgEcaRE 3
(Appropriated retained earnings for business
stabilization)

12,851,383,094

12,851,383,094

12,851,383,094

EEEEPEETE

(Reserve for technology development)

18,307,368,660]

36,196,042,000

47,815,633,000]

5. ~8&AFH3

(Appropriated retained earnings for export
losses)

193,540,346

387,080,706

6. MAAIEMEZHIZ
(Appropriated retained earnings for overseas
market development)

235,384,225

664,308,831

7. U X B AALEXZ=HIZ
(Reserve for energy saving facilities)

131,147,225

265,627,788

8. 9 XNg2
(Other Unappropriated retained earings carried
forward to next year)

732,320,152,427

732,320,152,427|

722,320,152,427

9. HEH0ldd0o=

(Unappropriated retained earnings to be carried

forward)

412,330,050,765

433,298,467,431

205,751,845,507

e =012 £ 182,110,708,598&
&I1=012 1 459,700,817,035&

V. I}EXX‘I

[ty <>}

(Capital adjustments)

(-)530,091,723,359

(-)737,810,351,856

(-)1,096,258,833,128

1. R4

(Treasury stock)

(-)536.,234,796,484

(-)744,775,812,070

(=)1,102,637,693,342

2. WEItsZ&SAEIH0IY
(Gain on valuation of available—for-sale
securities)

6,123,002,292

6,965,460,214

3. Il.i.\:H?HEI/\IE:!j|.0|O_!

0o T o
(Gain on valuation of securities under equity
method)

20,070,833

4. EXRIISEEI0L

(Gain on valuation of investment securities)

6,378,860,214

S X2 EAH
(Total liabilities & stockholders' equity)

4,140,460,292,219

3,887,045,204,025

3,766,327,064,674

Lb. &2 H A

= H & A
H 18 Dl 82|
H 17 21 8|
M7 21

(2008.
(20083.

1.
1.

1 28 2004. 6. 30 DtXI)
1 28 2003. 6. 30 JtXI)
1 26 2003. 12. 31 JtAI)
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16 Ol (2002. 1. 1 5€ 2003. 12. 31 DtKI)
(&2 &)
e H187] H177] M1771 ot H167] o1zt
3 A 3 &
I.O0F & A 673,046,087,268 1,262,712,241,219| 543,406,977,013 1,025,766,351,975| 2,178,876,007,259 1,806,918,049,991
(Sales)
1. MZEl 648,010,027,465) 1,223,611,373,052 538,711,396.,650) 1,018,454,804,915| 2,154,315,684,923 1,789,293,783,599

4,627,241,925

6,840,311,522]

3,289,843,867]

4,748,158,875)

8,263,773,870)

14,807,390,048

20,408,817,878

32,260,556,645)

1,405,736,496

2,563,388,185)

16,296,548,466

2,816,876,344

(Cost of goods sold)

274,529,623,042)

553,201,410,017]

232,734,503,084

471,798,310,611

971,506,671,064

904,935,929,478

1LIIEZENSSHON
(Beginning inventory of

finished goods)

83,190,926,245

95,894,441,346

64,846,935,966

82,182,234,667|

82,182,234,667

80,287,736,038

2.0y % NE

Y

It
(Costs of goods
purchased or

manufactured)

267,297,916,668

523,486,546,462]

223,612,344,583

443,450,609,879

997,108,363,361

919,060,472,407|

3. EFAIE M
(Transfer from other

laccounts)

2,721,167,870)

13,751,022,310

6,306,557,604

8,890,166,892

15,794,875,891

19,003,796,623

4. EFAE UM E
(Transfer to other

laccounts)

(-)4.873,233,732]

(-)6.123,446,092]

(=)7.742,596,602]

(-)8.,440,962,360|

(-)27,684,361,509

(-)31,233,840,923]

5. JZHESHIH
(Ending inventory of

finished goods)

(-)73,807,154,009

(-)73,807,154,009

(-)54,288,738,467

(-)54,288,738,467

(-)95,894,441,346

(-)82,182,234,667|

. H&Es01

(Gross profit)

398,516,464,226

709,510,831,202]

310,672,473,929

553,973,041,364)

1,207,369,336,195

901,982,120,513

V. Et0HHlet2tel ]
(Selling and

ladministrative expenses)

127,624,628,728|

233,517,768,582

107,917,432,728|

195,712,482,754

495,912,137,920

374,923,340,595

. 204(Salaries)

39,515,840,825

79,153,907,289

35,609,341,606

73,225,004,275]

151,718,218,304

141,168,314,147|

2. El 88

(Severance benefits)

6,645,644,775

9,346,661,026]

2,940,127,276]

7,794,777,193

17,580,357,964

12,852,817,408

3. SclF | 3,176,689,463] 5,787,256,109 3,744,918,027| 6,836,329,857 31,258,896,548 12,934,037,091
(Employee benefits)

4. 0iHl WSl 936,583,224 1,699,775,401 1,168,417,680) 2,184,459,036| 4,721,445,497 5,418,972,611
(Travel expenses)

5. S4lH| 904,900,402 1,728,177,213 887,203,875 1,714,376,770 3,389,633,015) 3,216,686,203|
(Communication
lexpenses)

6. =&l 587,412,448 1,584,855,107 521,564,827 1,402,928,429 2,869,642,988 2,610,349,951

(Utility expenses)

7. HI22t3 3t 2,910,349,503] 5,372,292,332] 1,501,254,938 3,181,218,618| 9,460,708,756| 8,363,460,427|
(Taxes and dues)

8. 22 &EHI(Supplies) 589,736,291 1,074,388,629 504,215,403 893,887,907 2,212,232,902] 2,743,112,765|
9. mI=H| 5,448,363 7,119,880 18,011,345 18,325,525 1,140,700,311 878,815,313
(Clothing expenses)

10. &Xts 644,899,691 1,227,315,000 652,751,495 873,349,813 2,369,564,301 1,310,764,219

(Rental expenses)
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11. 20142l

(Depreciation)

9,511,492,004

17,887,593,811

7,347,583,790)

14,615,199,012

32,150,479,700]

28,144,896,824

12. LEXHAHA2H]
(Amortization on

intangible assets)

156,801,055

304,926,402

110,888,694

220,129,780

506,388,022

438,971,433

13. =&KXl
(Repairs and

maintenance expenses)

713,477,284

931,524,737

610,823,339

897,120,722

3,003,519,601

2,340,640,162)

14, XH&HHl
(Vehicles maintenance

lexpenses)

1,257,708,854|

2,352,916,764

940,903,225

1,653,345,249

3,993,491,186

2,933,888,793

15. 288

(Insurance premium)

122,698,015

216,411,795

89,552,886

166,712,003

394,960,159

424,315,953

16. +42

(Commissions)

8,053,268,549

15,287,328,659

10,233,782,081

15,257,396,760

36,681,175,949

30,556,273,913

17. 2Lt 2]
(Transportations &

warehousing expenses)

7,017,748,085]

13,509,591,013

5,854,663,199

10,251,222,617

23,318,496,758

18,272,357,684

18. 80l 119,182,017 206,232,654 88,025,706 171,695,583 464,803,567 312,623,522
(Entertainment

expenses)

19. 312l 427,107,710] 719,203,676 332,720,513 571,512,789 1,331,037,431 1,209,439,065

(Convention expenses)

20. 20 HH|

(Advertising expenses)

39,222,853,857|

65,233,133,722

28,285,871,125

43,376,647,909

135,144,604,512

76,112,655,002)

21. NEEHHI 1,294,861,632 2,352,815,385) 1,516,057,934 2,435,532,384] 5,925,700,180] 7,448,056,895)
(Training expenses)

22, ZAHH| 241,844,173 586,561,181 183,905,351 316,431,671 1,616,111,246 1,063,502,183
(Prize & Reward

lexpenses)

23. gl 51,135,514 90,922,527 51,065,883 76,262,623 167,714,151 255,960,069
(Cooperation expenses)

24. BAAE AR 2,500,993,352] 4,037,085,164] 3,544,196,049 5,581,770,846 20,364,162,200 10,344,124,572
(Normal research and

development expenses)

25. A=H| 815,002,978 1,641,079,923 780,288,145 1,328,315,587 3,060,889,698 2,299,490,884
(Samples expenses)

26. ti&4f2Hl 60,053,032 772,534,662 163,443,629 304,974,815 356,576,239 678,139,769
(Bad Debt expenses)

27. &l 140,895,632 406,158,521 235,854,707 363,554,981 710,626,735 590,673,737

(Miscellaneous

lexpenses)

V. g0«

(Operating income)

270,891,835,498

475,993,062,620

202,755,041,201

358,260,558,610

711,457,198,275)

527,058,779,918

V. 9ol
(Non-operating

revenues)

50,305,684,203

78,224,533,859

46,452,050,814|

98,090,125,449

184,528,749,079

127,439,363,823|

1. 0IXk==2)

(Interest income)

9,168,930,542]

18,530,091,173

7,479,827,401

14,997,098,833

31,596,915,047]

31,150,488,194

2.

SIS S A S E 02 (Gal
on valuation of
short—term financial

instruments)

10,684,945

10,446,836

20,025,881

38,229,274

38,058,026

3.

242,413,988|

14,899,115,304

14,516,361,326

12,598,252,054
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Ol Xt A &HE DH0I 2 (Gain
on valuation of interest

rate swaps)

4. 2UE

(Rental income)

2,720,859,400]

5,407,414,747]

2,402,038,475]

4,763,085,610]

10,426,652,133

8,864,033,949

5. RISEAHE0IY
(Gain on disposal of

marketable securities)

24,289,269,984

6.
EHI0H0N S 2 X 2012 (Gal
on sale of trading

securities)

o

5,383,719,280)

4,340,829,026]

5,994,453,421

7.
EHDI0H0N S 2 & Dol 2 (Gal
on valuation of trading

securities)

121,892,212

121,892,212

26,485,202

QI 8Hxte
(Gain on foreign

currency transactions)

,413,652,604)

1,350,884,172]

1,359,458,462)

3,271,530,208

4,922,898,277|

2,334,748,007|

9. 2Igttatole
(Gain on foreign

currency translations)

52,473,834

265,764,289

1,029,755,829

736,142,754

340,927,260

10. X2 HIL012)
(Equity Income on

Investments)

13,457,454,669

23,348,827,429

15,240,650,473

33,882,562,284

66,289,056,618

27,523,790,454

1. SEHAHZ01
(Gain on disposal of
property, plant and

lequipment)

3,957,225,090)

5,564,780,440]

201,803,217

4,097,458,758

18,611,828,919

9,034,775,005)

12, AbZH&EEHOIY
(Gain on redemption of

convertible bond)

652,240

652,240]

2,548,136

13. HolM &=

(Income tax refunds)

286,364

358,264,851

358,264,851

678,314,400

14.801

(Miscellaneous revenues)

19,587,561,898

23,959,090,755)

13,744,036,181

16,307,854,413

31,010,809,017]

10,584,158,354

Vil S 2HI2

(Non-operating

165,552,325,014]

253,411,220,851

69,888,801,121

78,074,028,439

252,029,560,701

160,896,987,779

expenses)

1. Ol XtHI & 3,780.441,822] 9,232,832,639 13,206,053,978 25,987,995,040] 40,981,744,471 31,847,102,590]
(Interest expenses)

2. SetAZEIIEA 943,608,367 5,677,882,224 4,075,538,236) 2,341,366,831 646,254,276 2,264,603,151

(Loss on valuation of

currency swaps)

3. 1,042,413,284 789,632,390 - . -] |
Ol XtEA2E =4 (Loss
on valuation of interest
rate swaps)

4. ST HNEL 62,560,000] 62,560,000 . - -] |

(Loss on foreign
exchange forward

transaction)

5. JIEtS| CHe&EAF2tHI
(Other bad debt

lexpenses)

16,329,139,853

14,966,859,768

2,963,648,551

6,167,364,107|

18,502,988,144

12,336,317,630
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6. RNSHEIEA
(Loss on valuation of

marketable securities)

24,316,028,120]

7. 2NSEHEEY
(Loss on disposal of

marketable securities)

22,615,991,980)

8.
HEdlsSEXM 24 (Log
on disposal of
available—for-sale

securities)

304,040,353

9.
HEdtsSAE 2 US4 (Avg
securities impairment

loss)

ilable-for—sale

1,777,049,932

1,777,049,932

1,777,049,932

10. H D RHAHE Dp= A
(Loss on valuation of

inventories)

6,918,212,663]

6,918,212,663

22,676,469,997|

12,583,292,157|

1. Q& xtE
(Loss on foreign

currency transactions)

1,903,710,946

3,168,918,096]

4,640,254,684

5,465,272,283

7,009,628,335]

5,912,745,819

12. QIstatatEa
(Loss on foreign

currency translations)

8,511,643,722

10,297,719,800]

1,236,199,741

571,869,360

21,110,792,855)

o4 = Al
(Leaf tobacco cultivation

stabilization fund)

4,520,547,945

9,041,095,890]

19,589,041,095

14. J123(Donations)

236,134,494

23,359,375,005)

20,155,511,647|

20,491,286,565)

42,710,425,970]

20,307,253,416|

15. RENMAHEEA
(Loss on disposal of
property,plant and

equipment)

1,148,781,975

1,695,040,959

1,103,561,872)

2,532,500,023

9,124,004,506]

3,185,525,663

16. REXtAtZHEA
(Equipment impairment

loss)

13,956,088,019

17. Q0E SN
(Honorary retirement

allowance)

822,525,000

822,525,000]

2,728,644,000]

2,851,288,500]

4,386,025,860]

2,602,294,860)

18. AbTH AL EHEA
(Loss on redemption of

convertible bond)

51,972,129,540

73,992,632,114

984,652,761

984,652,761

67,940,748,364

67,666,588

19. GOolMFYH
(Additional payment of

income taxes)

82,169,789,567

85,831,879,708

20. Mz TEL
(Loss on prior period

ladjustments)

13,907,932,166

21. g&a

(Miscellaneous losses)

620,542,221

2,046,370,817]

1,037,952,997|

1,320,839,993

2,157,222,372]

1,747,372,950

Vil Z&01<)

(Ordinary income)

155,645,194,687

300,806,375,628

179,318,290,894

378,276,655,620

643,956,386,653

493,601,155,962

IX. SE01

(Extraordinary gain)
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(Extraordinary loss)

X 1. 155,645,194,687]
& O AIHI 2 X2 & &= 012 (Ifcome

before income taxes)

300,806,375,628 179,318,290,894

378,276,655,620

643,956,386,653

493,601,155,962

X1, gelhbeE 70,961,365,613]

(Income taxes)

118,695,667,030 49,938,498,831

113,590,818,366

184,255,569,618

146,157,082,092

X1 BHE)I =01 84,683,829,074

(Net income)

182,110,708,598 129,379,792,063

264,685,837,254

459,700,817,035

347,444,073,870

Ol2Fgda401Y) 579 1,268 1,074 2,205 3,724 2,364
(Ordinary income per
share)
(S| M =g A012) 535) 1,158 844 1,729 3,307} 2,084
(Diluted ordinary EPS)
Ol2xgz01Y) 579 1,268 1,074 2,205 3,724 2,364
(Earnings per share)
(84 =2=01Y) 535) 1,158 844 1,729 3,307} 2,084
(Diluted net EPS)
Ct. Ol LS HEHMMN T= Z2E&3H 2l AH&A
0l 20z =AH LA

Xl 17 21 (2003. 1. 1 £E 2003. 12. 31 DtX)

Xl 16 J1 (2002. 1. 1 £E 2002. 12. 31 DtXI)

X 15 01 (2001. 1. 1 £E 2001. 12. 31 DtX)

(Sl = &)
1t = M 17 Dl Ml 16 Dl Ml 15 Dl

HEaH0YdAdAH=
(Retained earning before
appropriations)

433,298,467,431

205,751,845,507

333,844,564,031

1. &MI10l&019d 32
(Unappropriated retained
earnings carried over from
prior period)

40,733,474,636

26,395,531,197

2. XJI=Al0l 0] A2t
(Retirement of treasury shares)

(-)67,135,824,240

(-)168,087,759,560

3. &J1=012(Net income)

459,700,817,035

347,444,073,870

333,844,564,031

olo|Mal2= (|oloH
I 0
O T EHO O =

(Transfer from voluntary reserves)

18,448,745,136

12,376,536,529

6,607,665,866
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i =

=

M 17 2l

Ml 16 Dl

M 15 2|

1. AR EFHI=
(Reserve for technology
development)

17,888,673,340

11,619,591,000

5,850,387,000

2. =E&4AEH=

(Reserve for export losses)

193,540,346

193,540,360

193,540,360

3. HAANEIHNHEEH 2
(Reserve for overseas
market exploration)

235,384,225

428,924,606

428,924,606

4. QI X B AAEEXNEHIZ2
(Reserve for energy saving
facilities)

131,147,225

134,480,563

134,813,900

. 0l HEN
(Appropriation of retained
earnings)

221,527,870,400

177,394,907,400

314,056,698,700

1. J|g&telstEe 2
(Reserve for business
rationalization)

2,041,063,050

2. 82822
(Other unappropriated retained

earings carried forward to next
year)

10,000,000,000

100,000,000,000

3. HHE 2 (Dividends)

221,527,870,400

167,394,907,400

212,015,635,650

1)8 28 & (Cash dividends)

221,527,870,400

167,394,907,400

212,015,635,650

(FEHE3(8)
SSF(UFF)
g1 11,6008 (32%)
HDI| 11,4008 (28%))

. Xt2101& 01942
(Earnings carried over to
subsequent year)

230,219,342,167

40,733,474,636

26,395,531,197|

ct. 82 S8H
d=s8H
Ml 18 D1 BtJl (2004. 1. 1 £H 2004. 6. 30 NXI)
Ml 17 21 821 (2003. 1. 1 £H 2003. 6. 30 NXI)
K17 21 (2003. 1. 1 £H 2003. 12. 31 MtXI)
K16 2l (2002. 1. 1 26 2002. 12. 31 MtXI)
(et - &)
24 5 MI1821 EkI] 1721 2] 1721 42k X167] oA 2t
e = e &=

SEESZ2 e eses

(Cash flows from operating activities)

411,770,658,842)

554,549,466,007|

211,693,878,249

346,504,154,576

635,064,086,711

451,411,240,420

1. &J1=01< 84,683,829,074 182,110,708,598 129,379,792,063| 264,685,837,254] 459,700,817,035 347,444,073,870
(Net income)

2. 839 R0 = HIES2 114,510,432,230) 206,143,462,206) 58,176,630,296] 85,652,285,933 300,126,990,804] 220,324,733,967

Jhet

(Additions of expenses without cash
outflows)

Of. 2 0hak2H| 24,421,141,970) 48,822,431,104 18,523,920,935 37,737,478,751 86,918,304,125) 79,233,831,013
(Depreciation and amortization)

Lt SE XHAtA2H| 157,657,055 314,370,756 115,610,871 229,574,134 525,276,740) 472,026,682
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=]
Jo

X1821 BHI|

1721 8]

3HE

i
Jd

3oHE

I
Jd

172 42t

HI1621 12t

(Amortization of intangible assets)

Ch EIXS0I(HOE RS0 28

2

(Severance and retirement benefits)

11,380,199,856

15,619,969,543

5,255,571,794

13,474,984,510

32,766,712,551

24,929,889,133

ch CH&Ea2tdl

(Bad debt expenses)

60,053,032

772,534,662

163,443,629

304,974,815

356,576,239

678,139,769

O HEIIsSAMEEA
(Loss on disposition of

available-for-sale securities)

304,040,353

bt HEotsESA T HEA
(Available-for-sale securities

impairement loss)

1,777,049,932

1,777,049,932

1,777,049,932

AN RIIBSEHEEH
(Loss on disposition of property

land equipment)

22,615,991,980)

Oh |OtESAEIEA
(Loss on valuation of property

and equipment)

24,316,028,120]

xt.
Ol XtHI £ (AL 2 o 8 Xt 3 &k 2t) (Amort]

of bond discount)

zation

281,936,645

620,699,522

473,325,594

912,665,039

1,713,091,637]

1,452,803,704

A OIXtHI B (4EEE3)

(Long-term accrued interest expense)

2,252,822,708

5,280,427,317]

5,524,373,658

11,013,437,692

20,370,891,955)

14,077,269,759

Jt. 25t gtAkE= 4l (Loss on foreign

lexchange translation)

8,346,891,956

10,297,719,800

1,236,199,741

571,869,360

20,770,950,879

E HOXHAHE b= A

(Loss on valuation of inventories)

5,991,021,482]

6,918,212,663]

6,918,212,663

22,676,469,997]

12,5683,292,157

I+ JIEtel CH&E& 2]

(Other bad debt expenses)

16,329,139,853

14,966,859,768

2,963,648,551

6,167,364,107]

18,502,988,144

12,336,317,630

ot RE XA 2 &4 (Loss on
disposition of property and

equipment)

1,148,781,975

1,695,040,959

1,108,561,872

2,532,500,023]

9,124,004,506

3,185,525,663

X, RETAR ML

TaTE

(Equipment impairment loss)

13,956,088,019

U. SstAg8ItEs

(Loss on valuation of currency swaps)

943,608,367

5,677,882,224

4,075,538,236]

2,341,366,831

646,254,276

2,264,603,151

O. olXteagdgotes

(Loss on valuation of interest rate

1,042,413,284

789,632,390}

(Repairs and maintenance)

2,269,208,151

O, AXMAQHHS) | SEY N
(Provision for Tobacco Production

Stabilization Fund)

4,520,547,945)

9,041,095,890)

19,589,041,095

(Loss on redemption of convertible

bond)

51,972,129,540)

73,992,632,114

984,652,761

984,652,761

67,940,748,364

67,666,588

N INLE+EEL

(Loss on prior period adjustments)

13,907,932,166

Oof. &&d

(Miscellaneous losses)

21,824,934

422,415,713

1,340,397,739

3. 839 |Y0| gl= +AUE9
X2t (Deductions of revenues

without cash inflows)

(-)28,747,524,238|

(-)36,718,019,284]

(-)28,539,144,734]

(-)62,464,042,489

(-)130,864,379,688

(-)82,496,245,413
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o s 1821 EHI| 1721 gI| 1721 42k Hi167| 12+
3HE =3 3oHE =H

It 2,391,959,540] 4,659,133,542) 2,171,325,522 4,216,544,497 8,670,600,990] 8,236,458,495|
O Xt==2 (8 THOFXI & 01 X2 &k 2t ) (Intere:
income(present value discount))

Lt. OIXt==21(ZD1014=01 XH) 5,274,563 315,658,168 - - 155,062,532 -
(Interest income(long-term interest
receivables))

Ch. EDl=s8a3EIt012 - 10,684,945 10,446,836 20,025,881 38,229,274 38,058,026
(Gain on valuation of short-term

financial instruments)

2t IS 2 M 2012 (Gain on - - 5,383,719,280) 4,340,829,026] 5,994,453,421 -
disposition of trading securities)

Ot EDI0HOHSAEOt0l12! | b 121,892,212 121,892,212 26,485,202 -

(Gain on valuation of trading

securities)

gt X2 EIH012(Gain on

valuation of equity method)

13,457,454,669

23,348,827,429

15,240,650,473

33,882,562,284

66,289,056,618

27,523,790,454

At TH D RFAHEOEA &Y
(Reversal of loss on valuation of

inventories)

3,935,610,376]

2,766,628,187]

OF OIXtEAZEII0IY E - 242,413,988 14,899,115,304] 14,516,361,326 12,598,252,054
(Gain on valuation of interest rate
swaps)

X RIS HE012(Gain on - - = B B 24,289,269,984]
disposition of marketable securities)

Xt 215teHAH0l 2 (Gain on foreign - 52,306,573 166,893,206 884,962,287 491,842,231 340,927,260
lexchange translation)

ot RE XA 012 (Gain on 3,957,225,090] 5,564,780,440) 201,803,217 4,097,458,758 18,611,828,919 9,034,775,005|

disposition of properrty and

lequipment)

Et. AHRH &S8OI - - - 652,240 652,240 2,548,136
(Gain on redemption of convertible
bonds)

It &0l (Miscellaneous gains) - B - B 16,069,806,935 432,165,999

4. SHESOZ QIS THehEH2
8 =(Change in assets and

liabilities resulting from operations)

236,323,921,776

203,013,314,487

47,676,600,624

58,630,073,878

6,100,658,560]

(-)33,861,322,004

Jh HEMAL 24(501H
(Decrease(increase) in trade

receivables)

(-)5,750,664,805|

(-)78,266,768,628

(-)16,651,353,696|

(-)29,731,169,154]

(-)35,196,293,562

(-)67,921,127,237

Lt 0I=32 2A(50h
(Decrease(increase) in accounts

receivable-other)

(-)26,791,265,887|

(-)14,200,490,661

(=)1,051,823,554f

(-)2,848,158,530)

(-)21,161,319,262

(-)268,762,272

Ch. Ol==2=29] ZA (D)
(Decrease(increase) in accrued

income)

819,273,500

(=)1,390,792,116|

1,241,957,861

(=)1,003,688,845|

(-)50,468,667

74,435,560

ch 84239 2A(5h
(Decrease(increase) in advance

payments)

(-)8,845,591,885|

(-)71,788,707,878

(-)38,788,061,491

(-)102,147,661,782)

7,882,625,078]

(-)15,295,126,947

OF. d2HIE9 2A (S0
(Decrease(increase) in prepaid

expenses)

15,049,918,605

(-)8,761,362,215]

12,332,224,429

(-)13,111,638,101

(-)550,902,917]

260,365,930

bt JIEFS] A ALS] 2 (BDH)

(Decrease(increase) in other quick

915,126,975

(-)7383,425,527
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assets)

A THDRFAES] 2 A (ST

(Decrease(increase) in inventories)

59,445,214,471

181,599,742,300

56,171,960,916|

154,916,590,162

18,072,043,209

(-)54,396,885,033

OF. OIAQIAIRISl 2A(SD1)
(Decrease(Increase) in deferred

income tax debits)

9,333,270,714

(-)988,254,537]

11,300,899,772

11,300,899,772

(-)8,578,250,691

I hg=se s

(Dividends received)

14,500,000,000]

. YRS SIHZA) (-)8,306,088,351 16,164,799,078] (-)30,384,465,482] 66,118,556 (-)6,728,374,937| 9,448,794,777|
(Increase(decrease) in trade

payables)

Jt. OIXISOIXtS St (-)1,794,814,767| 284,233,742 (-)4,709,822,407| 383,739,166 (-)121,266,002] 57,679,298

(Increased in accrued interest

lexpense)

Et. OIXIZ222 SIHZ L)
(Increase(decrease) in other

payables)

8,648,472,242

(-)1,368,307,605]

14,124,880,573

(-)8,377,330,405|

(-)8,060,104,313]

29,136,687,161

It 329 SIHZ )
(Increase(decrease) in advance

receipts)

(-)5,876,221,837|

(-)12,844,475,231

12,339,938,455

(-)4,624,868,279

8,694,091,509

20,338,320,466|

ot Ml==39 SIHZA)
(Increase(decrease) in deposits

received)

(-)5,199,129,466|

(-)1,596,815,653]

932,134,308

(-)788,996,280)

1,655,523,574

(-)3.492,915,840|

H. 2IIRM =32
= JHZ 2 )(Increase(decrease) in
V.A.T.

withholdings)

31,533,210,200]

21,5616,435,320)

15,345,757,020

17,647,564,280

16,918,616,500

2,968,086,970)

U. DIXISHI 82 SIHZA)
(Increase(decrease) in accrued

lexpenses)

(-)3,977,097,248|

1,756,791,676

(-)12,527,410,691

(-)4,055,832,552]

379,487,319

(-)563,557,304f

O. ORI S At ASS SIH2 A

(Increase(decrease) in tabacco excise

taxes and dues payable)

)

76,309,872,704

77,685,336,266f

43,339,196,222

35,5650,471,130]

(-)8,391,770,272]

36,409,110,495

2. OISy NS SIHZ L)
(Increase(decrease) in income

taxes Payable)

100,705,722,397|

112,936,094,544

(-)7.536,778,238|

3,399,625,631

30,415,075,879

18,169,933,659

0. d2===219 SIHZA) (-)135,773,458 (-)197,332,023] (-)21,614,692 (-)1,638,704] (-)760,385,618| 100,443,915
(Increase(decrease) in unearned

income)

H. OIS IAICH2I &0t - (-)11,611,128,867 3,861,844,645| 4,911,060,678 11,611,128,867 -

(Increase in deferred income tax

liabilties)

M. EX3e XS

(Payments of retirement allowance)

(-)4,358,871,037|

(-)5,986,629,833]

(-)1,505,896,175|

(-)2,006,705,475|

(-)7,705,404,630)

(-)4,695,114,950|

ol. Elx=9 el
(Increase in accrued severance

indemnities-transfer)

2,608,473,258

M. EIRBE o 2A(SIh) 514,485,684 70,946,808 249,537,542 (-)119,631,863] (-)12,102,542,967 (-)13,482,995,115]
(Decrease(increase) in severance
benefits insurance deposit)

M. JIES] DEEMS SIHZ L) - N (-)731,896 4,750,000 N 756,081,896

(Increase(decrease) in other

long—term liabilties)
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I EXNESo2 Qs 8358
(Cash flows from investing

activities)

40,011,986,671

(-)12,232,482,094]

(-)24,627,609,905|

6,421,048,901

(-)60,566,521,911

(-)202,949,214,185

1. ENES2Z 0e ESRYAN

(Cash inflows from investing

activities)

111,451,754,092

106,388,970,041

53,020,520,474]

314,743,431,387]

189,876,793,724

1,666,855,471,017

Jh. I3 84HE9 24 (Decrease in

short-term finance instruments)

41,474,300,000]

1,205,090,194

5,080,015,116]

4,873,051,408

4,801,600,000]

116,655,450,271

LE SOI0H0ES RS M2

(Sale of trading securities)

197,608,064

30,346,340,269

229,986,593,660]

33,758,580,465)

Ch. |HSAL M2

(Decrease in marketable securities)

1,486,579,682,601

ch HEotssae M2

(Sale of available-for-sale securities)

4,735,000

20,074,455,000]

15,340,000

15,380,000]

174,075,000

O EDItH0I32 24
(Decrease in short-term loans

receivables)

3,400,000,000]

9,200,000,000]

Hh. SEEEIIHAS 24
(Decrease in short-term loans

employees)

3,867,486,845)

15,710,532,000]

A XNE2EHBEFAHE
(Sale of investment securities

laccounted for under equity method)

50,000,000,000

50,000,000,000]

50,000,000,000]

50,000,000,000]

Oh S 32 3=
(Decrease in long-term loans

employees)

10,332,103,571

21,617,421,479

10,924,875,167

17,160,123,030

34,743,619,824

10,756,924,944

At 10101 K2 2
(Proceeds from long—-term interest

receivables)

458,560,892

It IRt A e Hat

(Settlement of interest rate swaps)

3,106,899,390)

3,106,899,390)]

6,360,137,280]

4,943,546,286|

ot SSHAZHH Ht

(Settlement of currency swaps)

995,181,607

995,181,607}

2,037,237,401

2,152,377,450)

Bl EXNRIISAL M2

(Decrease in investment securities)

688,951,788

ot tessad32 24

(Decrease in financial derivatives)

4,261,569,288

4,261,569,288

ot 2539 3l

(Withdrawal of guarantee deposits)

1,154,021,527]

2,163,111,856f

21,654,977,955

6,284,043,563

H.IIEte] SRR W2

(Sale of other investments)

662,291,560

114,101,740

25,486,500

107,987,300

89,805,100

U. EXIS M2

(Disposition of land)

4,593,252,000]

7,310,383,000)

1,087,760,340

2,607,441,380f

18,009,031,528

11,249,342,426

O. A2 H& 117,375,850 1,009,034,318 47,673,148 111,064,640 5,510,003,858] 1,010,699,006
(Disposition of buildings)

. #ES2 M2 5,110,700 68,269,211 4,597,727 6,757,452 28,370,979 66,855,767
(Disposition of structures)

0. JIAHEXIS M2 41,179,250 90,639,116 21,372,320 3,395,397,436] 5,108.,842,512 1,294,060,381
(Disposition of machinery and
lequipment)

. Xg2eto M2 64,689,677 85,885,126 45,689,797 48,890,547 302,326,026 162,975,819
(Disposition of vehicles)

M. 23172 M2 19,281,734 19,853,132 2,838,456 2,855,638 253,622 1,822,887
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(Disposition of tools)
Oo. HIZ2 M2 35,353,753 35,587,772 2,940,819 3,207,752 119,957,833 8,400,728
(Disposition of office equipment)
M. RE IS M2 - B - - 292,596} -

(Disposition of intangible assets)

2. ENSSCZ st BSREN

(Cash outflows for investing

(-)71,439,767,421

(-)118,621,452,135

(-)77,648,130,379)

(-)308,322,382,486

(-)250,443,315,635

(-)1,869,804,685,202]

activities)

ot HIIs8482 &0t - - - 19,829,512 121,378,104 6,614,680,271
(Increase in short-term finance
instruments)

Lt SOI0H0NEA2 HS - - 2,382,000,000] 202,382,000,000 1,371,780,47§ -

(Purchase of trading securities)

Ch. RItEA 9 HS(Acquisition

of marketable securities)

1,445,500,000,000

ch. HEdtsEA FHS
(Purchase of available-for-sale

securities)

39,360,000

2,843,248,890)]

2,170,000

2,995,140,000

29,283,317,500]

Oh N2YESEENFAS HE
(Acquisition of investment securities

accounted for under equity method)

1,657,555,920)

31,502,555,920]

8,903,204,190]

Ht. OIS A S )1l Hat

(Settlement of interest rate swaps)

2,867,993,919

2,867,993,919

5,658,619,455]

5,094,069,254

Ab S3HAZ el Fat

(Settlement of currency swaps)

1,715,020,547]

3,451,049,314

6,905,599,998

6,905,599,998

O MMeS8432 St

(Increase in financial derivatives)

4,579,434,095

6,308,460,122

I EXNRIEAL FHS
(Acquisition of investment

securities)

23,410,320,432

I EYE FIHAH32 S0t
(Increase in long—term loans

employees)

3,234,808,330)

6,497,978,430)

10,812,810,060

117,596,758,120

b 2AISIAIH OIS 2 S0t
(Increase in long-term loans to

affiliates)

307,625,440

307,625,440

611,955,337

205,408,400

E. 2532 St

(Increase in guarantee deposits)

2,278,760,307|

2,664,035,874

1,821,398,400

5,551,820,229

26,411,792,229

12,858,253,924

ot ZIl0XI=2 S0t
(Increase in long-term deposits in

lescrow fund)

18,348,152,488

15,183,367,069

5,282,705,397|

7,358,282,826f

655,917,465

11,941,132,161

ot. JIEtS] EXtAHAS] Z0t | - 1,400,000,000] 1,721,880,000] 3,099,446,836] 657,627,500
(Increase in other investments)

H.EXS FHS 24,570,000 168,671,120 59,386,167 59,386,167 939,575,264 3,558,874,080)
(Acquisition of land)

U.A29 #S 2,011,413,428 2,087,520,666] 440,973,859 506,001,762 3,139,315,456] 12,215,164,049
(Acquisiotin of buildings)

O. #5229 Fs - - 169,343,182 487,613,838 851,600,755 960,148,421
(Acquisition of structures)

2. JIHE X 5 S(Acquisition 634,692,476 704,000,113 250,383,026 284,483,026 343,238,952 1,696,320,927]
of machinery and equipment)

O. g2t 5 1,242,359,983 1,483,194,235 3,615,962,224 3,912,267,975) 7,108,699,906 2,559,967,833

(Acquisition of vehicles)
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H. 3772 HS 188,368,706 408,129,699 195,373,744 237,701,017 1,239,475,365) 5,364,241,279
(Acquisition of tools)
M. HIE2 HS 14,165,535,551 14,510,324,654] 6,325,384,161 9,771,550,010f 29,047,371,319 19,621,339,036

(Acquisition of office equipment)

Of. A& S0l XHete HS
(Acquisition of construction in

progress)

26,028,257,891

40,336,854,261

47,846,605,767|

60,124,432,917]

112,935,201,635

192,374,083,960

M. SETLe] HS

(Acquisition of intangible assets)

30,100,765|

102,880,961

42,202,027|

103,554,655

1,002,015,331

670,695,557

M. SERIHS g8
(Increase in special additional tax

on capital gain)

. HRes2Z st 8358
(Cash flows from financing

activities)

(-)255,455,568,849

(-)233,058,602,896

(-)180,455,964,896

(-)342,423,589,192)

(-)507,924,660,619

(-)229,248,461,739

(Cash inflows from financing

activities)

182,167,352,989

292,593,848,659

28,970,449,350

28,970,449,350]

45,520,420,537|

800,133,115,740

o eIt =2 ot

(Increase in short-term borrowings)

290,000,000,000]

Lt dUES32 ot
(Increase in leasehold deposits

received)

908,844,950)

1,277,795,804

1,277,795,804

29,299,071,670]

1,022,769,417]

Ch. WEALRHS el

(Issuance of convertible bonds)

492,957,846,323

ch RIIFA9 M2

(Sale of treasury stock)

182,167,352,989)

291,685,003,709

27,692,653,546]

27,692,653,546

16,221,348,867

16,152,500,000]

2. RSO Qs H3REY
(Cash outflows for financing

activities)

(-)437,622,921,838

(-)525,652,451,555

(-)209,426,414,246

(-)371,394,038,542)

(-)553,445,081,156

(-)1,029,381,577,479

Jh SR 39 AbE
(Repayment of short-term

borrowings)

30,000,000,000]

190,000,000,000

290,000,000,000]

Ll dUHES3 24
(Decrease in guarantee deposits

received)

683,652,450

269,940,704

2,237,565,000f

28,914,349,516]

Ch. X149 HS

(Acquisition of treasury stock)

67,135,824,240]

817,365,941,829

ch. mE ARl &

(Repayment of exchangeable bonds)

215,411,398,988

304,124,581,155

11,622,275,368

11,5622,275,368

Oh e = Xa

(Payment of dividends)

221,527,870,400]

221,527,870,400]

167,394,907,400

167,394,907,400

167,394,907,400

212,015,635,650

gt ZI10IXIS0I A2 X2

(Payment of long-term interest)

239,290,774

239,290,774

V. 832 SIHZ2) (1 +11+11)

(Increase(decrease) in cash)

196,327,076,664]

309,258,381,017]

6,610,303,448

10,501,614,285

66,572,904,181

19,213,564,496

V.IIES 83

(Cash at the beginning of year)

234,416,907,689

121,485,603,336

58,804,009,992

54,912,699,155

54,912,699,155

35,699,134,659

VI, (Bh)J12el S3

(Cash at the end of 1 half(year))

430,743,984,353

430,743,984,353

65,414,313,440]

65,414,313,440]

121,485,603,336

54,912,699,155)

OF. Eol At AHE O

MK E 0l CH

S
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Bl ol MBAZS =8E - =2 IH2HE
- P ALE 812
5, 2SN E
b QAABHREE
(5l : o)
o= A 170 A 1601 A 1501 A 140 REE]
[FE R 2,123,152 2,101,518 2,105,686 2,565,684 2,566,616
(S B XA 550,345 519,766 576,861 1,085,421 1,070,819
< XH 20 XHAF 1,572,807 1,581,752 1,528,825 1,480,263 1,495,797
[DE XA 1,938,782 1,866,417 1,627,672 1,317,956 1,195,179
S XHAFAE 729,266 683,290 590,315 322,163 218,309
e A 1,206,459 1,180,788 1,035,254 994,262 975,360
S 3,057 2,339 2,103 1,531 1,510
AHEEA 4,061,934 3,967,935 3,733,358 3,883,640 3,761,795
[(FSE] 653,304 943,285 548,532 874,010 748,561
[DEE] 592,363 873,088 358,673 33,019 25,151
SHEA 1,245,667 1,816,373 907,205 907,029 773,712
REF=FIE 0 0 0 0 0
[X=2] 954,959 954,959 954,959 954,959 954,959
(2= 0 3] 81,140 1,486 19,165 19,165 337
EENEEE 2,515,732 2,290,163 2,321,466 2,194,568 2,028,243
(A2 xd] A735,564 A 1,095,046 AN469,437 A 192,081 4,544
A=2EA 2,816,267 2,151,562 2,826,153 2,976,611 2,988,083
= A 2,453,255 2,030,612 1,869,042 1,859,255 1,638,209
FHOIA 813,807 586,305 488,714 464,130 296,642
240/ 670,631 515,150 491,839 401,341 446,846
SEJ=0/4 460,099 348,801 333,034 262,989 325,649
HEHII&01Y 460,099 348,801 333,034 262,989 325,649
HZ 0 ZaE 3| At 2 2 2 2 2
[aE 2(-)2 +x1e]
% HEUS SHHAHIN SOl X2 E =S
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AZ. 0lHst MEF= M) L HEI|0 B0 HAZB==0l= &2 0IXI Xl OtLIotLE, HI W HEAIE
AZUXIHEEN HZ0/19Ad22 HSH22 HASHAH ol et 0IXSE 201 223/ 20,
120|122 0130l EIte
Ct. AZ M E
(1) AZUXIHE=E
AZUH O E

H 17 21 2003. 12. 31 & X

H 16 21 2002. 12. 31 & T

M 15 21 2001. 12. 31 & T

(&9 )
o= RE] A 16 7| REE]
IR 4,061,933,859,444 3,967,935,026,213 3,733,358,454,531

(Total assets)

| . RSAtHat

(Current assets)

2,123,152,187,199

2,101,517,813,368

2,105,686,282,318

1. EEEAHe

(Quick assets)

550,345,435,150

519,765,922,492)

576,861,587,081

NeSLs=SHE

o=t oo

(Cash and cash equivalents)

151,5616,387,910

128,584,729,872

68,438,933,931

2 SAE

(Short—term financial instruments)

12,579,448,087|

7,737,430,709

124,655,450,271

3)= 53 (Marketable securities) 0 29,258,498,191 93,083,624,267|

4)SDI0H0HS 2,892,636,827 0] 0]
(Trading securities)

5)00 & 1 2 (Trade receivables) 175,280,125,700 133,240,345,173 100,088,512,881

(U= a=))

(Allowance for doubtful accounts)

(-)2,446,326,273

(-)1,621,777,730)

(-)1,730,887,616

6) St IO 0 2(Short-term loans)

3,400,000,000

3,400,000,000

9,200,000,000

(tEsg3)

(Allowance for doubtful accounts)

(-)31,532,165

(-)31,525,647

(-)85,304,692

(B MOIRI &I X 2)
(Present value discount)

(-)246,783,506

(-)247,435,303

(-)669,530,820

ES= =PI, 27,710,971,575 31,530,310,180] 15,710,532,000
(Short-term loans to employees)
8)012==(Non-trade receivables) 22,878,352,826 1,722,788,056 1,525,216,858

(tesg3)

(Allowance for doubtful accounts)

(-)2,751,020,929

(-)1,062,729,456

(-)538,390,118

9)0l===2(Accrued revenues) 3,483,009,856 3,265,200,318 3,371,519,038

10)& 2 3(Advance payments) 28,436,811,441 33,622,578,700] 17,035,661,794

11)& 281 Z(Prepaid expenses) 1,302,127,351 523,664,405 1,244,462,394
s §

12)d 2 E A HIMl S(Prepaid

tobacco excise taxes and dues)

126,341,226,450

149,843,845,024]

145,531,786,893

|
b
2. M D XAH(Inventories)

1,572,806,752,049

1,581,751,890,876

1,628,824,695,237|

126,814,118,286

112,416,857,003

108,566,700,451

2) BRI (Semi-finished goods) 29,741,665,065) 34,546,241,780) 39,795,762,899
3) =3 (Work-in—process) 114,916,403,330 81,115,816,861 77,803,642,098
4)2 TH = (Raw materials) 1,263,328,749,865 1,321,359,667,256 1,278,714,883,865
5)M & Z(Supplies) 18,853,103,221 13,210,494,872 14,778,397,507
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= Ml 17 2| Ml 16 2| M 15 2|
6) = A2 (By—products) 1,778,085,702 1,521,852,489 2,477,213,298
7)01 2 LAt 427,091,620 296,174,951 0]
(Buildings held for sale)
8)E X 5,025,863,389 5,061,033,308 0]

(Land held for construction)

9)JIEFCI TH 12 XFAF
(Other inventories)

11,921,671,571

12,223,752,356

6,688,095,119

1. D& XHHNon-current assets)

—_

,938,781,672,245

1,866,417,212,845

1,627,672,172,213

1. EXFXHAE (Investments)

729,265,659,196

683,290,445,292

590,315,394,777

Nsstag

(Currency Swaps)

10,929,604,293

6,707,495,972

4,218,876,575

2)0IXEAe
(Interest rate swaps)

22,724,190,049

8,909,346,548

JNENRISA
(Investment in securities)

364,076,406,596

381,358,013,590

4HEItsSA 367,152,751,705 0 0
(Available-for-sale securities)
Z0101==01 Xkt 155,062,532 0 0
(Long-term interest receivables)
S Az SEXFA 32,943,932,907| 0 0

(Securities under equity method)

6)ZJ|TH 01 = (Long—term loans)

118,053,849,429

121,295,400,000

124,600,000,000

(tHEsg3a)

(Allowance for doubtful accounts)

(=)747,249,206

(-)694,549,713

(-)650,406,083

(B ORI &Rl Xt 2)
(Present value discount)

(-)43,075,079,478

(-)51,745,028,671

(-)59,559,391,649

7NELEEIIUNZ

(Long-term loans to employees)

120,100,310,608

144,059,985,875

69,697,089,505

8)&AIIHdZ2

(Long—term advance payments)

49,161,755,000]

41,303,147,000

34,452,767,000]

(tHEsga)

(Allowance for doubtful accounts)

(-)491,617,550

(-)413,031,470

(-)344,527,670

9)2 =2 (Deposits provided)

28,804,473,913

22,995,963,673]

16,428,629,961

10)&D|0 X 2
(Long—term financial instruments)

17,137,076,434

16,219,913,237

5,684,953,137

(tHesga)

(Allowance for doubtful accounts)

(=)17,187,076,434

(-)16,219,913,237|

(-)5,584,953,137

11)0] &1 & LAl Xt 2,501,923,042) 9,805,477,819 4,042,622,197
(Deferred income tax assets)

12)2AH S AIHOI 2 817,363,737 205,408,400 0]
(Loans for affiliates)

13)J1EtSl EXFREAH 20,234,388,215 16,784,423,263 16,071,721,351

(Other investments)

2. FE it

(Property, Plant & Equipment)

1,206,459,359,318

1,180,787,768,675

1,035,253,874,161

1)& Xl(Land)

313,994,093,156

312,645,075,933

315,034,684,885

2)21 2(Buildings)

595,334,112,720

484,786,429,639

455,040,343,107

(220 o)

(Accumulated depreciation)

(-)129,850,875,384

(=)115,375,882,941

(-)101,635,500,947,

3) =2 (Structures)

44,313,100,042

38,674,549,914

35,408,825,122

(220 o)

(Accumulated depreciation)

(-)16,212,207,446

(-)14,651,936,500

(-)13,244,562,736

4)J1 H & Xl (Machinery)

662,880,763,490

581,657,529,770

561,008,558,375




82 Page

o=

X 17 2|

Xl 16 2|

Xl 15 2|

(2orar2tie )

(Accumulated depreciation)

(-)337,709,336,048

(-)347,078,438,608

(-)315,930,931,099

5) Xt 28t (Vehicles) 21,847,307,570 17,111,934,632 16,272,059,486

(ZHIHAH2E 5| oH) (-)13,542,199,250 (-)13,677,507,263 (-)13,386,816,081
(Accumulated depreciation)

6)E 7 2I7(Tools) 19,594,953,134 15,535,515,572 10,036,196,219

(2ot o)

(Accumulated depreciation)

(-)11,502,029,252

(-)9.,362,455,621

(=)7,742,947,656

7)Hl Z(Office equipment)

116,755,327,585

85,697,583,386

65,836,498,169

(ZIrak2t=2o)

(Accumulated depreciation)

(-)69,614,832,666

(-)51,445,935,147|

(-)35,471,293,537,

8)A &SI Xtat

(Construction in progress)

9,809,163,265

195,909,287,507]

63,676,904,532

9)JIEtS SE XAt
(Other tangible assets)

362,018,402

362,018,402

351,856,322

3. 28 Xt4H(Intangible assets)

3,056,653,731

2,338,998,878

2,102,903,275

1)&HH TH &HA (Patents—industrial)

2,688,913,730)

2,219,672,409

1,950,521,557|

2)JIEtSl RE it
(Other intangible assets)

367,740,001

119,326,469

162,381,718

2 1 & A(Total liabilities)

1,245,667,287,598

1,816,372,597,207

907,204,683,359

I . RS2 (Current liabilities)

653,304,109,909

943,284,441,362

548,531,491,025

1. OH XH L (Trade payables)

14,395,223,431

17,252,153,344

8,335,124,606

OH
2. HIIxe =2
(Short-term borrowings)

11,455,534,920]

324,694,509,588

48,548,606,370

3. Ol XIZ 0l &t
(Accrued interest expense)

1,015,548,389

1,136.,814,391

1,079,135,093

3. 0l XI22(Non-trade payables)

23,436,971,702

31,781,733,873]

3,596,520,969

4. &2 38,926,920,008 29,796,041,266 13,432,281,191
(Advances from customers)
5. 0l 2= 2(Withholdings) 12,102,681,951 9,846,478,672) 10,390,120,287

6. SO M M 2=2
(V.A.T withholdings)

112,808,663,550

95,890,047,050]

92,921,960,080

7. DI XIZ8IZ(Accrued expenses)

19,508,987,147|

16,176,047,553]

15,302,784,096

8. O XIS i AHI M S (Tabacco
excise taxes and dues payable)

278,960,326,930

310,854,715,776

270,133,547,150

9. OIKIZ2E oAl
(Income taxes payable)

140,211,991,581

104,676,995,502

83,704,217,429

10. &&=4=2l(Unearned revenues)

481,260,300,

1,178,904,347

1,087,193,754

. D™ LI (Long—term liabilities)

592,363,177,689

873,088,155,845

358,673,192,334

1. W& A (Exchangeable Bonds)

465,327,601,600

810,084,652,000

317,466,652,000

(AHTHE I LB X )

(Bond discounts)

(-)4,234,840,306

(-)6,533,904,417

(-)6,167,962,351

ZJ|01KIZ0I Xt
(Long—term accrued interest expenses)

27,511,518,439

16,324,270,335]

2,270,757,180

2. Bl AS0EYs

(Provision for severance benefits)

103,930,082,350

76,490,698,819

51,393,501,768

(1= 2 & 0l XI 2)(Deposits for
severance benefits)

(-)59,549,654,789

(-)46,192,956,073

(-)31,349,028,605

3. dUHEs2 23,099,003,335 22,915,395,181 21,219,843,868
(Leasehold deposits received)

4. 0l AH I AICH 16,690,425,965 0] 0]
(Deferred income tax liabilities)

5. HEMAMIASIIZELZ 19,589,041,095 0] 0]
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o=

X 17 2|

Xl 16 2|

Xl 15 2|

(Provision for Tobacco Production
Stabilization Fund)

6. Ol XtE A& (Interest rate swaps)

0

0

3,839,428,474

A= s A

Total stockholders' equity)

2,816,266,571,846

2,151,562,429,006)

2,826,153,771,172

(
| . Xt&2(Capital stock)

954,959,485,000

954,959,485,000

954,959,485,000

1)EEF=X22(Common stock)

954,959,485,000

954,959,485,000

954,959,485,000

. g2 H2dna

(Consolidated capital surplus)

81,139,754,421

1,485,468,925

19,165,234,744

. A& 0l|9d0i=

(Consolidated surplus)

2,5615,731,486,366

2,290,163,419,595

2,321,466,070,499

(H2Z2EI1&0l2)(Consolidated
net income for the year)
DI 460,098,798,411&
& D1 348,800,744,306&

V. 92Z X2 X3 (Consolidated capital
adjustments)

(-)735,564,153,941

(=)1,095,045,944,514

(-)469,437,019,071

1. X132 (Treasury stock)

(-)744,775,812,070)

(-)1,102,637,693,342

(-)470,695,607,462

2. W=ItsS2E I

securities)

(Gain on valuation of available—for—sale

6,965,460,214

0

0

3. EXRIISAEII0I2(Gain on
\valuation of investment in equity
securities)

6,378,860,214

3. OH2A A BHATH
(Cumulative effect of foreign
currency translation)

2,246,197,915

1,212,888,614

1,258,588,391

stockholders' equity)

21t =S H (Total liabilities &

4,061,933,859,444

3,967,935,026,213

3,733,358,454,531

(2) AZ = A ALA
of & & ol H & A

M 17 21 (2003. 01. 01 28 2003. 12. 31 NHXI)

Ml 16 21 (2002. 01. 01 & 2002. 12. 31 NHXI)

Ml 15 21 (2001. 01. 01 28 2001. 12. 31 NXI)

(&9 - )
= ® 17 2l H 16 2 ® 15 2|

.= 0 = %(Sales) 5,731,150,981,348 5,097,722,363,542 4,880,980,728,219

I, SHHAHIM S
(Tabacco excise taxes and dues)

(-)3,277,896,077,154

(-)3,067,109,972,185

(-)3,011,939,057,211

lIl. & O & 2 (Net sales)

2,453,254,904,194

2,030,612,391,357

1,869,041,671,008

IV. O & & JHCost of goods sold)

1,103,619,162,763

1,023,267,924,328

1,052,466,929,408

V. 0l&&0/2(Gross profit)

1,349,635,741,431

1,007,344,467,029

816,574,741,600
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o=

K17 2l

K16 2l

K15 2|

VI, EHORHI 2t2teld]
(Selling and administrative expenses)

535,828,705,236

421,039,036,342

327,860,470,091

1. S 04(Salaries)

165,250,774,726

153,059,256,379

127,798,010,452

2. EIX204(Severance benefits) 18,895,084,813 14,292,926,458 11,297,564,530
3. S2IEMH|(Employee benefits) 29,795,909,574 12,667,722,901 11,204,915,710
4. O{Hl 1 SH|(Travel expenses) 5,049,499,060 5,849,098,155 4,062,110,843
5. S4l8l(Communication expenses) 3,566,484,887 3,395,497,878 3,423,020,982
6. === 2l (Utility expenses) 2,894,784,285 2,625,795,413 2,016,792,627
7. NI2 133 (Taxes and dues) 9,818,168,650 8,537,161,198 7,923,989,611
8. 22 FHI(Supplies) 2,453,711,923 2,971,166,587 2,291,998,319
9. II=8I(Clothing expenses) 1,179,008,498 915,695,146 894,218,539

3,315,784,832

2,384,377,922

1,642,451,047

10. 2 X2 (Rental expenses)
A

33,180,519,359

29,201,246,887

22,738,970,759

11. 2Jr& 281 (Depreciation)
12. SEXFALA2HH]

(Amortization on intangible assets)

650,552,585

535,515,367

358,441,514

13. =& 7 XYl
(Repairs and maintenance expenses)

3,177,256,779

2,434,645,669

1,689,446,377

14. Xt 4,253,760,372 3,221,992,733 3,052,900,704
(Vehicles maintenance expenses)

15. 2& Z(Insurance premium) 400,805,710 425,208,341 405,452,268
16. =22 (Commissions) 40,826,915,638 33,451,287,395 18,849,981,381
17. L2 28| (Transportations & warehousing 24,999,755,559 19,916,393,498 15,749,083,831
expenses)

18. & tHHI(Entertainment expenses) 536,401,328 413,360,845 543,688,457
19. 3l2lt|(Convention expenses) 1,542,498,327 1,364,145,942 1,155,949,823
20. Z DAYl (Advertising expenses) 135,665,408,546 80,508,043,174 46,037,629,996
21, TOHE &I 14,426,059,930 10,055,960,503 7,763,225,361
22. WK EAY|(Training expenses) 6,226,126,180 7,687,267,022 3,775,722,792
23. L AHH[(Prize & Reward expenses) 1,687,854,420 1,282,419,661 925,061,953
24. g2 Hl(Cooperation expenses) 196,062,636 302,978,400 202,311,490
25. I| ol 2 AtH| 1,300,000 0] 0
26. LBtate| &yl 0] 138,113,162 106,796,108
27. B&AE A2l (Normal research and 20,529,306,499 15,980,098,834 27,235,573,020
development expenses)

28. Hey| 543,752,873 428,993,565 0
29. A2t| 3,102,043,848 2,470,584,499 2,897,482,600
(Samples expenses)

30. CH&E4f2tl 824,173,240 3,930,098,385 1,163,814,403
(Bad Debt expenses)

31. &l 838,945,159 591,984,423 653,864,594

(Miscellaneous expenses)

VIl 92012 (Operating income)

813,807,036,195

586,305,430,687

488,714,271,509

Vil & & 2142 (Non-operating revenues) 116,141,110,059 105,490,000,024 99,193,783,874
1. Ol Xk==2(Interest revenues) 33,803,195,108 33,266,894,464] 29,005,911,517|
2. Ui & 242 (Dividends income) 64,722,000 24,935,040, 59,806,800,
3. HIIS84EHI0IY (Gains on 38,229,274 38,058,026 145,725,482

valuation of short-term finance
instruments)
4, SSAZEIL0lY (Gains on valuation of 0 0 4,218,876,575

currency swaps)

5. 0l Xt A& EI1012(Gains on valuation of

interest rate swaps)

14,516,361,326

12,598,252,054

6. & i 2 (Rental revenues)

9,978,099,319

8,901,477,413

8,5669,395,276
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o= X 17 | X 16 | X 15 |

7. RISAXMZ0/2(Gains on sale of 0 24,292,320,332 30,876,653,318

marketable securities)

8. RIS A EII0l2(Gains on valuation of 0 0 1,010,456,570
marketable securities)

9. SIIOHOH B2 X 20/ (Gain on sale of trading 5,994,453,421 0 0
securities)

10. & JI0HO0HZE 2 & 1012 (Gain on valuation of 26,485,202 0 0

trading securities)

1. 28X
(Gains on foreign currency transaction)

5,110,543,193

2,499,850,984

1,779,705,699

12. 2I3H&HaH01 Y 764,482,085 341,046,994 6,929,453,791
(Gains on foreign currency translation)

13. =5 <38 (Reversal of 36,266,260, 769,382,196 0
allowance for doubtful accounts)

14. RETAHEOI 18,639,989,752) 9,061,475,398 11,942,908,444
(Gains on disposition of property, plant

and equipment)

15. AbXH&HEH0I Y 652,240 2,548,136 0
(Gain on redemption of convertible bond)

16. HOlM &= (Income tax refunds) 358,264,851 678,314,400 0

17. &0l 2 (Miscellaneous revenues)

26,809,366,028

13,015,444,587

4,654,890,402

IX. 928l E(Non—-operating expenses)

259,317,546,678

176,645,275,071

96,069,392,014

(Losses on valuation of inventories)

1. Ol X8I 2 (Interest expenses) 40,981,744,471 31,847,102,590 3,558,587,195

2.0 =N EEA 46,665,504 143,252,690 475,593,476
(Losses on sale of trade receivables)

3. SstAEII& 4l (Losses on valuation of 646,254,276 2,264,603,151 0
currency rate Swaps)

4. OI X2 A& H 24 (Losses on valuation of 0 0 3,839,428,474
Interest rate Swaps)

5. JIEte] CH&EA 2| 18,581,574,224 12,444,942,156 22,016,893,654
(Other bad debt expenses)

6. RIS HE &4 (Losses on 0 24,316,028,120 0
valuation of marketable securities)

7. RNEAME2E4 (Losses on sale of 0 22,615,991,980 47,665,667
marketable securities)

8. HEIlsZS AL M L4 (Available-for-sale 1,777,049,932 0 0
securities impairment loss)

9. X\I28HIt&4(Losses on valuation 1,904,475,126 8,476,218,061 8,160,297,689

of equity method)

10. THORHAHE DFEA 22,818,112,214 14,853,869,721 13,726,822,912

1. S8 XE 7,313,935,373 7,988,500,874 7,192,615,036
(Losses on foreign currency transaction)

12. 2statorEa 594,419,553 21,111,513,574 167,335,378
(Losses on foreign currency translation)

13. A= MAOHES )| M H 19,589,041,095 0 0

(Leaf tobacco cultivation stabilization fund)

14. D122 (Donations)

45,693,013,925

22,459,724,178

24,425,593,019

15, RE MM EL 9,153,327,068 3,221,606,027| 2,189,072,574
(Losses on disposition of property, plant and
equipment)

16. S AT HEL 13,956,088,019 0 0

(Equipment impairment loss)
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o=

K17 2l

K16 2l

K15 2|

17. HOEAZ0
(Honorary retirement allowance)

4,386,025,860

2,602,294,860

8,632,353,950

18 AR &t S &= A 67,940,748,364 67,666,588 0
(Loss on redemption of convertible bond)

19. HOIMZ=E N 1,345,848,420 0 0
(Additional payment of income taxes)

20. & =4/ (Miscellaneous losses) 2,589,223,254 2,231,960,501 1,637,132,990

X . d 4012 (Gain before extraordinary
gains/losses and income taxes)

670,630,599,576

515,150,155,640

491,838,663,369

X | . S80|2(Extraordinary gains)

0

0

0

==
X Il S8 &4l (Extraordinary losses)

0

0

0

X, EeMEI S & =012

(Income before income tax expenses)

670,630,599,576

515,150,155,640

491,838,663,369

210,531,801,165

166,349,411,334]

158,805,092,174]

X IV. 8olAlHIZ(Income tax expenses)
XV, dZ2d)|=01

(Consolidated net income for the year)

460,098,798,411

348,800,744,306

333,033,571,195
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cel HUSD, & JPY,#HKD,HEUR)
28729 | 9 KtoH S| H At Hl
=21 0| X
83 7,404
=g 113,498 BE02
= 608 2E02
x= 190 BE02
StLt 979 2E02
=20l 1,111 BE02
ol 17 BE02
=k] 18 o012
s8 1,245 2Ist2 S0 =(USD1,080)
s8 8 2B ESH2(JPY795)
s 75 2|32 S0l =2 (HKD506)
=8 301 Q2 SHS(EUR216)
g 5,289 Q32 S0 2(USD4,589)
Dl 40,000 MMF
=g 50,000 MMF
=z 10,000 MMF
HEz=2 40,000 MMF
EE=H 20,000 MMF
Ol 2Hoil A 30,000 MMF
assEa 10,000 MMF
Ax=A 20,000 MMF
Za2ds 20,000 MMF
stE=A 30,000 MMF
Gl E 30,000 MMF
430,743
=g 900 Holo2
Q& 1 AlE
901
0
431,644
SHIHD TAl
(9| : BHOHR)
OH 04 JfoH z= 2 F=e =y eyel] Hl D
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2 A - 0
g Al - 0
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ne s | wedte | =2 | HSHOH | BRUZE | BIEY bl 2
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| =
& 7 - 0 0 0
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s E=: EHHEHOH ! 111,917] 1,947,952 1,935,205 124,664
- AEEBNE [(FEHIAE S 100 749 183 666
off 2 BHEHA 42,432 240,106 176,165 106,373
- MZE8  [K-IMPORTS, AL-WALI S 42,140 233,138 171,063 104,215/90,396(USD),3,125(JPY)
- SLEH SEITA, D.S.H S 292 6,968 5,102 2,1581,873(USD)
g 154,449 2,188,807| 2,111,553 231,703
«HI RS QBEA(SHHE)
4. HIINS=ZHA
(B2l 1)
e s kS =5 3 OIxtE bl 2
=2 U
R 8s
&
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4
8t
* J| Q0 S(CP) LA
(EF9I : B40HR)
BO(EH)28II2 e 5 ot 2 4 SRS
e
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se38
SXHIE
JIEt3 82
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6,906 62,720

6,762 4,754(USD), 921(EUR)
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(&=l )
ESSE SIEESIETIETES a2 g ol 2
1XFE [ 2R+ [ 3XFE [4RHS 01
= U
i 2l sis
Ol Ef
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gy | LS e | odEEY ESIER N
494,784 | 457,157 37,627 2005
6.29
317,467 108,952 208,515 2006.
($244,130) | ($83,783) | ($160,347) 10.31
812,251 566,109 246,142
($244,130) | ($83,783) | ($160,347)
ZDAED
SR EA S 2l mE AT
=39 8% i==8 I==8
DEE XA 2 K14 XIIEA
FOISOI2F | 2002.7.29 - 2005.5.30 | 2001.12.11 - 2006.10.20
S 17,8202 20,8862
zas - 1,300.4%/US$
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