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'03. 5 SMXE AF 3,602
'03. 5 HFEXNE ax 1,461
'03. 7 SFMITE LS 75,685/86,520 m
'03. 10 [HOIEXE &= 7,147
'03. 11 NAXE NS 1,372
'03. 11 SEZXNE NS 5,522
'03. 11 LEXE NS 4,262
'04. 4 QISR U3 S At 1,317
'04.12 |7 SHIAZ HEEBLSA 1,269
'04 12 AT HE B2 I3AM 1,309
'04.1-12 s A2 NELELZ2M S 4,117
=2 '02. 12 [REEAHZE SHE X AL 1,674
'03. 7 AFHEEHQRIF) AES S 4,022
'04.2 - 12 |[@=& ZTEZJLIE S 411
X 2| E X '02. 12 [CIQEEX HOXA &E 4,756
'03.12 [EFNE S22 042 2,491
'03. 12 [E=HMZTE A23F 2,414
'04. 2 2. HF=XE o2 1,236
'04. 7 OtESEAE D O 1,336
'05. 3 2. AFEIF) L2 042 1,609
'04.1-12 |23ME &HEX 12 S 1,483
A =2 '02. 1 HUEAMS 2 1,632
'03.12 [EFN=H A=3E 04 3,699
'04.2-12 |F.URE HAELEHH EAH S 3,701
== '04.1-12 [Z20E HERHE JIENY S 410
JIHEX '02. 1 HEHZEZIE 4,414
'02. 6 )| L ZED| o 1,541
(5) BHE S 2HAE S AAIo &M
1. 8HES (=2 3ME)
= = g9 24 0H & Xt THOWOHA (AHIXDEA) ZE A A
¥ EADNE D=
2002 [of Y EFY (Hummimg time) 2002.2.15 1,800& 84mm), &8t
AlZ=(Seasons) 2002.3.4 2,000& 84mm), &8t
29 (Lumen) 2002.6.3 2,000& 84mm, Octagonal
4l Z (Raison) 2002.8.19 2,000& 84mm), &8t
Ol Ml 2HOl E(Esse Light) 2002.12.16 2,000& 100mm, =& &
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S = 9 2400 2 Kt THOWOHA (AHIXDEA) Z A A
¥ BAINE D=
2003 |[CIAZ 2 A(This plus) 2003.1.27 1,600& 84mm, bt
¥ 2= NS
Ol Ml 2l & (Esse menthol) 2003.4.1 2,000& 100mm, =& &
2ct2E U2l (Cloud 9) 2003.4 .1 2,500 97mm, Octagonal
& Z(Simple) 2003.6.2 1,800& 98mm, &
¥ 2= NS
C2hRl A (8R) 2003.6.30 1,800& 84mm, bt
Al OHCIMA) 2003.7.22 2,000& 84mm, bt
¥ 2lwg N3
C&(The One) 2003.9.22 2,000& 84mm, Bt
=44 &= (Fresh Raison) 2003.10.13 2,000& 84mm, Bt
CI A (This) 2003.11.3 1,500& 84mm, Bt
¥ 2lwg HE
CIAZI(This Zin) 2003.11.3 1,600& 84mm, Bt
2004 |3 (Lumen) 2004.1.12 2,000& 84mm, Octagonal
¥ 2lwg ME
C&(The One) 2004.3.29 2,000& 84mm, &8t
¥ 2lwg ME
Bt 20l E(Time Lights) 2004.4.1 1,800& 84mm, &8t
otLt 2 (Hanaro) 2004.4.19 1,600& 100mm, &8t
* 2lwg ME
M A E(Zest) 2004.5.1 2,300& 82mm, &8t
Ol Ml &2 =(ESSE Field) 2004.7.19 2,000& 100mm, =&
Ol Wl & (ESSE One) 2004.7.19 2,000& 100mm, =&
i A 2+0l E(Landus Lights) 2004.10.11 2,500& 84mm, &8t
g1 & (Vision) 2004.11.22 2,000& 98mm, =&
¥ ZESTE= 2004.6.1L X2 D12 QR16H2,3009 —2,0009)
¥ Landus Lights= 23S &8 Y
2. =8 MMA el £ = SAS FE XML FH=
P! S FTU = S (oA gl
A EA 2004. 3 CIMA+EE(0lgh) S 2721 54 e HE
2004. 6 KTNG 1%, 35%, 36% 1 AN (ft) SOl CHst A2l
2004. 9 = 3ESSE S 38 84 oHelat =R
2004. 11 KT&GEE 3582 5A 10 KT&G 58 L MEAER FHS
2004. 12 HOIEIHX St=AIE & JHElH 3 St=AIE 2 ey A4HEA FHS
2004. 12 ZHtE Y ESSE S 31AH 44 flaTd FHS
Sk 2004. 7 HH2E S =3 ey s 34 3
2004. 8 MAE HAAME S 7H
2004. 10 S0 ZelE gdHy XESUE = 1
Al A
alg Aot 2004. 12 HHiZE HS=EE SRR 2 1A 8 SHHZEE X AZAIot
3. EEXNHAS =AU (BaY S M#HZOl ALE I|F)
@ B0l &Yl (F)HERI2 EX
o EXN=SH
- VaxGenOlAd S L& 3a=S JHSO OOl Z8A & DB SSHE CHEEH D] =2 0|Sst HHE
O|E MAZ et FEGAI AE
o ANSLHE
- S=HNE HHHHSAIES &Est 2SS ME

o EXEA




- OlAFSl 24 : VaxGen 29, KT&G 1Y, Nexol 1¥, J. Stephen 14

- VaxGen : AIDSVAX % /\Ul*o Iotst AUHEOI SSHIE YD) L Al A Lo
0 EEXNZSU : 15,0008 (21902 &)
o X

- EXAISF MZ(2002. 2. 25)

- 11X =2 &2 13,000840+21(2002. 3. 26)

- A ZFOIA=F SHAL: 29618021 (2002. 9. 18)

- MOl AL 2,905840HR1(2003. 1. 28)

%04.12. 31 &M XI2&8 15.57%(2,860,000=)
@ B0l APONLALSY AN MZ

o HAUSH  HAMY NES A AN S MUASEEE &S

HRUVM(Z2HMEH) ARD[2 ARD[2H JItHE

AR AMASEEE Y= (F)3AclAE X =UA 02.3 ~ 05.3 MNASEZE &Y
MZE HAZE XS M2 o (F)MEe 02.5 ~ 06.5 MNASHZE &Y
ME2 ZAEE X H g st=2g s R 02.12 ~ 05.12 MNASHZE &Y
MB-40 JH e (F)dC|diol @ &t 03.9 ~ NS ESE &Y
Yoo's solution JH& (F)oeru e 03.12 ~ MASHEA sty
MB-550 JH& (F)d Lol @ &t 04.12 ~ NS ESE &8
=20U0SSXZH o (F)ADHE 04.12 ~ MASEZ2H &Y
Q@S2 EHi3& SHEX HY L HSE AT
o Al (F)ZA2(Cosmo Tobacco Co.Ltd)

- =323 USD 6,000,000
o B X KT&G(40%), (F)EECH45%), 2L Z2(15%), HFH(6%), L2 AH3%)
o HYSA ol ME/EON L =Z/JIEF OlALS] 22 Atst
o Al MZL :2002. 4. 24
o A2t 1 2002. 4. 24~2005. 12. 31
0 H = ALE

- KT&Ge = L MHEE &=, ANE0 HE Profit sharing
o THOHMIZ : GLOBAL, KHAAN, KHAAN Lights.
@ UHZ 2oldA HESH <
o Al : 2002. 8. 31
o Licencee : Perfect Blends Pvt. Ltd.

- UL = CH2E Chaudhary Group2l Xt3l Al

- 200 MIZ o L ZXI| 204 2t9!)
o H&L=

- Pine & JIE} KT&GHIE Ol Al A A AF 91 THOY

- MEAH2 KT&GIH 8

- TOHXS HE Y —’F—t’dED}

- 2toldl A HIE : Pine Light, Pine Gold
® Hi0IL HIX S A EXFHIE M2

i) (F)AcAEN YA

o EXSH

= RAZD|E AL CHEE &N Hs & SSHFAINLES S8 R&AD AUl & CH

0 HLYS(SXE)
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Ch. JIEF =2ot40F & AtEt
<HMI1871>

1. 2HEE
2lAk= 2003 128 312 0l= =2 JAlots 2l HEERH HEL = IS A

=M M 10 =, H12

S, M 132 H"IAAHIVNEHEAAAN 04-1"2 2HHGI0 Il MRMEE HLotASUICH Olefst
SHAEB2Z 2I5t0 Als EIIFH ElAUIM S MAst FES HEXR2Z lAGIRASLILH 88,
FN=SH2=Z HluHEADE 8 MEMEE JISAAHIIEAM M 10 S € Motles Bluitsd MUIE
FIotM 0l MEME ZAILE0 Tt EAIGHASLICH

2. S AL Hel & THA - THR

SlAbE (F)HIOICIRION 2 S+t X2t HE L MY HeH SS ot1) A= H, &1 S 102,178 0HR 9
OHE=HcH et 14,958MCHR 2| DH Hel S= otASLICH &DJ] HeHet 230H0 012 ST Sa=2HH Kol
et e & HPUNE 242 16,4480 0HRA 01,8359 BHA I LICH.

3. Iz dMetES I SEES

S|AbE 20038 18 242 X2 SHZHMFSEE W AT HAMUESIIS(ZRESHEN 410,000 ) S
2008EH ENHAl 2 dotl) 2 =HA0 0I€ots B2 2 S 0I€HE FEES g%otdsLIU
SIANE O 2HDI2t S22 BME V=22 Hxdietdst)|se 2850 0I€%s 8ot S

Ol &l S&otdl fIot0 2008 N A2l M J| 2SO 2 SotH AT M e |=S Mot U=
gt, 01t 801 & 2 A MYt AXMAOHESI ) SHEY M2 2821 18,0824 CHR 1k 19,5899 BHRA 014,
SO A MAOIHESI | SSE 3 SMU2 37,671HMBHALICH. 8, 2004EF 122302 0|=2H
AxdaetEs)|=2 S & 20 ot 200H8IE 102 0IA 15322 QA= t SAlsE S IS
Qlat=0ll CHEH ALZESIF H0I2 B S 2AE X2 EHOIM A dMtEs)|s ZEd3H 0IE2H
= Al 0I2 M2lstASLILCH

4. EXIoH2tA ASAACS =24 H

ZAEDNY ST eI 2R L SIME AUHZE Eoiiia S E70ts SAIIH2E AS (LSt
4078H0HR) SOl HR0 HFE S0l A2, =S WEZ U= SI1L S HSE = st

SIAtE €Dl S 019a2E SH2Z IS4 13,000,000 412,160t F=0ot0 2ot = bt
Ol2 25t Dl = 019202 412,160 A0 Z A0k, 2fALS] &ei==A10] 13,000,000+ 2t3

ZA0I0 G012 S 2lFAS+= 165,442,497 LICH
<HM1721>

1. M2 XHae] & Ot

SIAbE MO XHAHON CHOH FH St =& 8 JtsIJtH0l T
S2a3WoZ Bt JALH, II0 Has Mz & =
12,7808 2F2 0t 9,896 2t 0| 11, HII0 Hl&et M3 X SME 28 HAXMEIEE 2 202
10,8370 A DF 1, 74690 2HA LI CY.

2. SOOIl ASAH 2H SEal 4

=
|

ZAEDMY S SH=2ERY SIAUD Eolitha S E76ts SN 28 AS(ASSH 407248 0]
HEU HFS0O ASLICH Ol ASALAL 200 HEMEON OHHE Sets 0IEX= 8MEA=
H=& = slsLICH

3. HxdMetES I SEES

SIAt= 2003 18 242 SHI UM SIS AT HME|S2 ZESHNE 410094222 ot
2008 ENHAl -0t 2 gofotll, HxMAotES ) |=2 ZE=H 020 &0 SEotI] 60
HBlAHEE FHANE A HIE2Z 212 Hlgotl) USH, EJ1S 012 2& L0

HafetA T UM I SELES U ST UAESI|ISsHY A2 2421 19,589 A LITH

4. S=2AHXAL HeHHE

SlAb= 018 (F)S2AHBAL S SS2AXAL HeHZ 2I6H0 HE S 62,873HHAD IHY S
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I el S 2Zeott 012 S S=2 A0 tHet T -THP A2
A LIC.

8
e

o o
B0z

2,9749401 20|
22} 9,01484 0t

\‘
A

_. ol

tRA S LICH
376840t

<HMI1621>

INPIESN
SAF=E 1998. 12. 28 LAIFFSI0NMN SHAMIE2LIE 228 0|F FA M- A2 HALSH
JNel3=3= 3382l 20,180FE =Y 13,6560 FS3tH 2Rt D AUAS. T &, Al
SEASMINAMES NAIFHEES Soll 8,492,590 FYEI 23,6980 FSSHA2H, DI
CHX O EAEY S A=A HOot=2H 2 201,2488H0t2121 £S5 2002 FAAIEUA KIIFAS
FS3HH 2002920 ER5tD A= XD I’W\I 10,517,820F= =4 B2 17,5128 0 FSotdSLICH
ADIO] XIIF=A2 SHESHAHO AlES D6t Melg ol A LICt.
S A= 2001. 10. 31 IDI$’%% WSHACZ Ol= o2l WEtAFXH 2Hel it 2t&d 504 2001, 10.240

XJ12=41 15,200,000 =& 17,7003 0l F SotAsLICH

Lot SAlE 20022 6 29€ 0l A4S Wz [ WESAIXHZ 0t 2ot 2002 62
2720l XHI|1Z=41 27,765,630 =& 16,2023 0l FSotAsLICH 2002E 12 312 0HX 121,514t
SWHUESAHS et 2 HWEHT 0, 12 S MH0l= 27,644,116 Z2=ot) USLICH

2. =3 &5

1999¢ 92 =UOUIAM XS EH2Z 16 Mool CHoll CHeH2I= EF X EALE o=z &

100 OFHRA O i & E 2 A S0l MIOIE ASUICH £8F 20008 130= 300{B0| EHLZ EHCZ
OIot0d MO0l HAGHAUCH D =6t Hetel= & Y EME HAUZ B 307HCHEES HA0t=
Eofithal 3R AES MIIGHASLICH E@0S2 Hetll= 2 & A0l tHol A EX01 2= AAZ 0l
ot = ol 28 & 2R E 0|HoX = &8 S= FEot) UASLICH ZAIZDAMLY S 2a0|
L2EMNA2 1Y HFSO0IH &I ASAAS 2SZ = SE = ASLICH

SII0IAM 2ot Us A2SAA 20 S0 HAHHEEL S AL ZM HFS S22
BACZ AEIIN2 2f 4,766 ARALLICH SAts HAHEZEL &M Ol ASAMAS RS2 UE

&
Jio
I
o
iy
Of
ol
mz
i
2

T = HE U= H2 SN HEsgs HEsgs

H2FE

X1821 R 227,470,372,383 2,274,703,724 1.0%
Ol=== 12,814,584,870 3,061,322,615 23.9%

A= 3,152,564,696 31,525,647 1.0%

FIIUHAH= 80,886,294,858 808,862,948 1.0%
U XI= 19,817,312,083 19,817,312,083 100.0%

Bl 344,141,128,890 25,993,727,017 7.6%

X1721 = 154,449,591,175 1,544,495,911 1.0%
Ol=== 22,793,058,886 2,665,726,989 11.7%

I = 3,153,216,494 31,632,165 1.0%

ERlEE 74,724,920,522 747,249,206 1.0%
10X 2 17,137,076,434 17,137,076,434 100.0%

g Al 272,257,863,511 22,126,080,705 8.1%

1621 E 118,791,967,150 1,187,919,672 1.0%
Ol+== 1,601,227,856 941,169,256 58.8%

I = 3,152,564,697 31,525,647 1.0%

I =2 69,454,971,329 694,549,713 1.0%
FI10XI=2 16,219,913,237 16,219,913,237 100.0%

Bl 209,220,644,269 19,075,077,525 9.1%
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HE U= Xi182I Xi172] X1671
Xl = 83,040,273,662 90,373,676,951 76,754,350,616]
HES 6,383,395,535 11,163,881,668 9,143,553,725
F=p\ K= 1,130,493,462,399 1,259,389,169,371 1,317,248,933,925
NES 17,128,311,069 18,845,426,039 13,198,403,714
S 2,870,447,302 1,778,085,702 1,621,852,489
01&S 9,899,434,302 11,921,671,571 12,153,076,564
N 1,249,815,324,269 1,393,471,911,302 1,430,020,171,033
0 0 70,675,792
3,005,933,258 67,809,386 0]
388,756,393 0 0]
2,378,160,307 138,362,806 0]
120,472,706 0 0]
2,028,600 0 0]
1,450,429,832 427,091,620, 296,174,951
4,406,189,030 5,025,863,389 5,061,033,308
11,751,970,126 5,659,127,201 5,427,884,051
E 0 0 70,675,792,
86,046,206,920 90,441,486,337| 76,754,350,616]
HES 6,772,151,928 11,163,881,668 9,143,553,725
F=p\ K= 1,132,871,622,706 1,259,527,532,177 1,317,248,933,925
NES 17,248,783,775 18,845,426,039 13,198,403,714
Pt 2,872,475,902 1,778,085,702 1,621,852,489
= 1,450,429,832 427,091,620 296,174,951
=N 4,406,189,030 5,025,863,389 5,061,033,308
01&S 9,899,434,302 11,921,671,571 12,153,076,564
g Al 1,261,567,294,395 1,399,131,038,503 1,435,448,055,084
SAHAHHY] TH D RHAE & HIE 32.5% 34.9% 36.7%]
[THIOXF A+ D1 2 XHAHE I X 100]
XS & (3] 2) 0.83l 0.73] 0.63
[HEM WERI{OIZTHD + 12 D)2}
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e
>
U
O™ o
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oo

bl

[ED) : M16I10 AHLHAIH A FZ3H0 I L THDXHAO] LG} 2L, HA710=
FOZM JIZTHOXHAO] 2 AUGHA HUAS

(58, MAC) : MI17D101 AFTLHRIIY S 2SO0l 28 JILTH DR 22 JI18D] 0

FH RIEDIB) 22 DL D AHAE 24

P EX D HN6II0l SSEIHE S Pet AESAHAIRCZ D2 D AHa 2

FXHES, JIE 242 0 1810 MAC(HIZEH RAEIIS)22 I L TH DA Ll

X
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1. & AP X} 2004 At O HEMEES HdE0ll UM 2005E 18 32 MOXHE AALS
AACIUH, HAIHEEY S HOXA D &AL S MDXHAHO] X0l =
20051312 ~2005F 1E3LNAI2 == UHHS IIZE2Z M &01g.

2. MIOAA A 20t 0 £= ZARI2
2004AIE A THR M E 2 /R 2 AL S
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4. M2 A

I
KA

-

CHXHO
CH XHOH X H

2004. 12. 31 &M

Kl 18 DI
K17 Dl
Ml 16 Dl

2003. 12. 31 &M

2002. 12. 31 &M

Xi1621
3,766,327,064,674

Xi172|
3,887,045,204,025

X182
3,885,011,669,489

0

=]

H
(Total assets)

=
S

&t
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5]
Jo

Xi182I

Ki172|

X1671

| . ;S

(Current assets)

2,001,998,889,757|

1,746,764,330,582

1,703,896,070,945

1. GEAHA

(Quick assets)

740,431,595,362

347,633,292,079

268,448,015,861

oxC oo

(Cash and cash equivalents)

338,542,188,002

121,485,603,336

54,912,699,155

IS EASE

(Short—term financial instruments)

126,000,000,000

2,095,438,087|

6,737,430,709

RIS
(Marketable securities)

29,258,498,191

4)ED|0HON B A
(Trading securities)

2,892,636,827|

5)0H& A
(Trade receivables)

227,470,372,383

154,449,591,175

118,791,967,150

—
E=s<da

(Allowance for doubtful accounts)

(-)2,274,703,724

(=)1,544,495,911

(-)1,187,919,672

)02
(Short-term loans)

3,400,000,000

3,400,000,000

3,400,000,000

dE=sgs=s

(Allowance for doubtful accounts)

(-)31,525,647

(-)31,532,165

(-)31,525,647

STHOIXIE QIR 2
(Present value discount)

(-)247,435,304

(-)246,783,506

(-)247,435,303

NESEEIESIGE
(Short-term loans to employees)

22,954,669,982

27,662,823,335

31,530,310,180]

8)0l=+=3 12,814,584,870 22,793,058,886 1,601,227,856
(Non—trade receivables)
E=s<da (-)3,061,322,615 (-)2,665,726,989 (-)941,169,256

(Allowance for doubtful accounts)

9)0l===2

(Accrued revenues)

3,906,502,193

3,195,064,053

3,144,595,386

10)6432 9,995,071,105 13,265,329,192 21,147,954,270
(Advance payments)
1d3dl=2 963,194,117 882,285,759 331,382,842

(Prepaid expenses)

2. 2 XAH(Inventories)

1,261,567,294,395

1,399,131,038,503

1,435,448,055,084

RS
(Finished goods)

91,362,093,188

90,441,486,337|

76,754,350,616

HOt& <2 (Valuation reserve)

(-)5,315,886,268

M2 E 6,772,151,928 11,163,881,668 9,143,5583,725
(Work—in—process)
W2 1,144,481,636,974 1,259,527,5632,177 1,317,248,933,925

(Raw materials)

=& 2 (Valuation reserve)

(-)11,610,014,268

4) X & Z(Supplies)

17,248,783,775

18,845,426,039

13,198,403,714

5)2 A2 (By-products)

2,872,475,902 1,778,085,702 1,521,852,489

6)01 224Dt 1,450,429,832 427,091,620 296,174,951
(Construction—in—progress)

7NEx 4,406,189,030 5,025,863,389 5,061,033,308
(Land incurred from pre-contracted sales)

8)0I == 9,899,434,302 11,921,671,571 12,223,752,356
(Goods in transit)
I, D& Xtat 1,883,012,779,732 2,140,280,873,443 2,062,430,993,729

(Non-current assets)
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[
o

Xi182I

Ki172|

X1671

1. E XX
(Investments)

666,055,692,333

972,108,711,094

922,752,281,449

NEXNRIISA
(Investment securities)

650,806,934,737

QeI
(Availabe—for—sale securities)

52,496,102,800]

364,591,979,988

&J1014=0| Xt
(Long—term interest receivables)

23,106,035

155,062,532

NZEHBET 4]

e ST

(Securities under equity method)

401,340,095,559

338,925,613,429

HEIILIH=
(Long—term loans)

114,400,000,000

117,800,000,000

121,200,000,000

—
E=sda=

(Allowance for doubtful accounts)

(-)808,862,948

(=)747,249,206

(-)694,549,713

ORI X2
(Present value discount)

(-)33,513,705,142

(-)43,075,079,478

(-=)51,745,028,671

553 U062
(Long—term loans to employees)

84,967,402,558

119,623,662,968

143,554,472,732

B) 2t H 3 AFCHO 2 1,454,465,699 817,363,737 205,408,400
(Long—term loans to affiliates)

NEs3 25,358,064,933 21,323,134,395 16,566,320,121
(Deposits provided)

8)&J|UIXI 2 19,817,312,083 17,137,076,434 16,219,913,237

(Long—term financial instruments)

—
HE=s<3

(Allowance for doubtful accounts)

(-)19,817,312,083

(=)17,137,076,434

(-)16,219,913,237,

9)0| A& O MI XF
(Deferred income tax assets)

11,300,899,772

10)J1EFS] S XFAFAH
(Other investments)

20,339,022,839

19,040,428,387

15,940,981,551

1sstag

(Currency swaps)

10,929,604,293

6,707,495,972

12)0l X 2A S
(Interest rate swaps)

22,724,190,049

8,909,346,548

2. S8 XA&HProperty, Plant & Equipment)

1,214,824,945,230

1,165,674,498,842

1,137,657,494,768

1)E Xl(Land)

299,853,765,201

301,909,001,795

300,559,984,572

2)2 2(Buildings)

576,759,324,505

571,820,942,054

461,639,682,937

2 bar2t N o

(Accumulated depreciation)

(-)139,277,665,267|

(-)122,861,959,577]

(=)109,936,839,652

3) 7= 2(Structures)

41,510,727,039

40,971,950,240

35,335,302,102

2 bar2t N o

(Accumulated depreciation)

(-)16,902,564,937,

(=)15,172,813,754

(-)13,827,004,930,

4)J1 H & Xl (Machinery)

649,407,296,012

647,170,398,286

567,075,843,188

TP,

(Accumulated depreciation)

(-)332,025,977,496

(-)329,673,874,456

(-)340,860,605,211

5) Xt &8t (Vehicles)

22,286,283,580)

20,979,916,470

16,280,949,739

TP PN,

(Accumulated depreciation)

(-)13,725,698,836

(-)12,949,728,428

(-)13,152,847,345

6)=2 71 2IR(Tools)

21,159,792,123

18,761,786,793

14,807,752,285

TP ET T

(Accumulated depreciation)

(-)13,259,556,468

(=)10,948,273,974

(-)8,908,818,977

rol=IE=3
(Office equipment)

142,142,412,443

111,781,321,221

81,398,773,169
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o=

Xi182I

Ki172|

X1671

ZIta 2t

(Accumulated depreciation)

(-)78,718,028,142

(-)66,282,387,595

(-)49,024,943,218

8)U L S I X4t

(Construction in progress)

55,248,807,071

9,806,201,365

195,908,247,707

9)J|Etel F& & 366,028,402 362,018,402 362,018,402
(Other tangible assets)

3. XA 2,132,142,169 2,497,663,507 2,021,217,512
(Intangible assets)

1) A TH AR 2,050,593,136 2,397,225,756 1,901,891,043
(Patents—industrial)

2)J1Etel RE A 81,549,033 100,437,751 119,326,469

(Other intangible assets)

2 M = A

(Total liabilities)

670,794,374,458

1,071,712,463,003

1,614,267,175,815

. SS2M

(Current liabilities)

535,297,550,578

487,037,459,841

742,865,091,538

1. OHYH SR 13,845,640,889 10,510,359,657 17,067,259,930
(Trade payables)
2. 84232 34,317,977,858 38,448,312,050 29,754,220,541

(Advances from customers)

3. 420l

(Unearned revenues)

934,900,281

651,936,300

1,412,321,918

4, SO|XH 2
(Short—term borrowings)

290,000,000,000

5. 0l 2=2(Withholdings)

7,685,428,111

8,089,624,968

6,434,101,394

6. SO M=
(V.A.T. withholdings)

157,306,472,030

112,808,663,550

95,890,047,050

7. 01X2Hl& 27,510,734,329 16,422,264,523 16,042,777,204
(Accrued expenses)
8. Ol XIZ 0l At 3,100,081 1,015,548,389 1,136,814,391

(Accrued interest expense)

9. 01X223
(Non-trade payables)

38,827,550,807

22,435,957,756

30,496,062,069

10. DIXISEHHAHIA S

(Tabacco excise taxes and dues payable)

42,140,209,500

152,619,100,480

161,010,870,752

11. DI XIZ2E A
(Income taxes payable)

192,583,952,832

124,035,692,168

93,620,616,289

12. RS U EAH

(Current portion of exchangeable bonds)

18,807,159,600]

ATHE QIS Xt =

(Discount upon issuance)

(-)12,275,962

ZJI01XI= 0l Xt

(Long—term accured interest expense)

1,346,700,222

I, DEEH 135,496,823,880 584,675,003,162 871,402,084,277
(Long-term liabilities)
1. WEAH - 465,327,601,600 810,084,652,000

(Convertible bond)

AN AR =

(Discount upon issuance)

(-)4,234,840,306

(-)6,533,904,417

101 KIS0l At

(Long—term accrued interest expense)

27,511,518,439

16,324,270,335

2. EI/g0EY=s

(Provision for severance benefits)

109,385,451,723

94,885,170,060

69,823,862,139
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o=

Xi182I

Ki172|

X1671

EEEE

(Deposits for severance benefits)

(-)62,986,950,636

(-)54,287,859,928

(-)42,185,316,961

3. eHE2s=

(Leasehold deposits received)

27,623,451,209

24,273,243,335

23,888,521,181

4. OlAHQIAITH
(Deferred income tax liabilities)

23,803,638,709

11,611,128,867

5. AXMAOHEEI IS EE S

(Provision for Tobacco Production Stabilization
Fund)

37,671,232,875

19,589,041,095

A2 s A

(Total stockholders' equity)

3,214,217,295,031

2,815,332,741,022

2,152,059,888,859

| . Xt&2(Capital stock)

954,959,485,000

954,959,485,000

954,959,485,000

Nes=xas

(Common stock)

954,959,485,000

954,959,485,000

954,959,485,000

. t=dua

(Additional paid—in and other capital)

277,331,134,150

81,139,754,421

1,485,468,925

1. XIIFAHE0IY
(Gain on sale of treasury stock)

276,994,228,397

80,802,848,668|

1,148,563,172

2. JIEtRE22 02
(Other additional capital)

336,905,753

336,905,753

336,905,753

. ol o=

(Retained earnings)

2,355,655,541,508

2,517,043,853,457|

2,291,873,768,062

1. OlA=HI=S

(Legal appropriated retained earnings)

602,936,750,344

602,936,750,344

602,936,750,344

2. NI S B REZ
(Appropriated retained earnings for business
expansion)

698,880,986,365

698,880,986,365

698,880,986,365

3.0IgEelaRE 2
(Appropriated retained earnings for business
stabilization)

12,851,383,094

12,851,383,094

12,851,383,094

4, HARYOISINLFHIS
(Reserve for research and manpower
development)

18,307,368,660]

36,196,042,000

47,815,633,000]

S IWEE

(Appropriated retained earnings for export
losses)

193,540,346

387,080,706

6. HAAIEINHZHI=
(Appropriated retained earnings for overseas
market development)

235,384,225

664,308,831

7. U X BELALEXE=HI2
(Reserve for energy saving facilities)

131,147,225

265,627,788

8. 9= XNg32
(Other Unappropriated retained earings carried
forward to next year)

732,320,152,427

732,320,152,427|

722,320,152,427

9. HEdoldYdnZ3
(Unappropriated retained earnings to be carried
forward)

290,358,900,618

433,298,467,431

205,751,845,507

21012 1 472,299,654,921&
&I1=012 1 459,700,817,035&

V. I}EXI‘I

gy}

(Capital adjustments)

(-)373,728,865,627

(-)737,810,351,856

(-)1,096,258,833,128

1. K| F=4]
(Treasury stock)

(-)378,893,623,291

(-)744,775,812,070

(-)1,102,637,693,342

2. WSS E 012

4,996,160,214

6,965,460,214
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= 1821 M172] H1621
(Gain on valuation of available—for-sale
securities)
3. A=HEEENFAEHI0IY 168,597,450 = -

(Gain on valuation of securities under equity
method)

4. EXNRIINSHEI0IY
(Gain on valuation of investment securities)

6,378,860,214

S X2 EAH
(Total liabilities & stockholders' equity)

3,885,011,669,489

3,887,045,204,025

3,766,327,064,674

LE. =2 H A
&= 2 H A A
M 18 Il (2004. 1. 1 2E 2004. 12. 31 DHXI)
M 17 Dl (2003. 1. 1 £E 2003. 12. 31 DtXl)
M 16 Dl (2002. 1. 1 2E 2002. 12. 31 DtXI)
(&9 - &)
o= H182I| H1721 H162|
| .0 & 2,653,384,827,039 2,178,876,007,259 1,806,918,049,991
(Sales)

1. M=Eol
(Cigarette)

2,587,518,558,945

2,154,315,684,923

1,789,293,783,599

2. =2 GH

(Leaf tobacco export)

10,038,573,646

8,263,773,870

14,807,390,048

S O0ofA OIS
8. Iot—l_ﬁls

(Others)

55,827,694,448

16,296,548,466

2,816,876,344

.0 & & ot
(Cost of goods sold)

1,105,230,553,571

971,506,671,064

904,935,929,478

1.IZNESHINH
(Beginning inventory of
finished goods)

95,894,441,346

82,182,234,667

80,287,736,038

2. 01 & M=}
(Costs of goods
purchased or
manufactured)

1,103,986,620,319

997,108,363,361

919,060,472,407|

3. EFAHIETHAN
(Transfer from other
accounts)

24,423,595,624

15,794,875,891

19,003,796,623

4. BHHE N =
(Transfer to other
accounts)

(-)27,171,277,936

(-)27,684,361,509

(-)31,233,840,923

5. J|LHBSHONH
(Ending inventory of
finished goods)

(-)91,902,825,782

(-)95,894,441,346

(-)82,182,234,667

. HES0IS

1,548,154,273,468

1,207,369,336,195

901,982,120,513
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(Gross profit)

V. EHOHH| 2F2tel dI
(Selling and administrative
expenses)

526,578,458,375

495,912,137,920

374,923,340,595

1. 20 (Salaries)

164,150,350,256

151,718,218,304

141,168,314,147

2. ElA50

(Severance benefits)

17,791,983,255

17,580,357,964]

12,852,817,408

3. Scl= Ayl

(Employee benefits)

28,264,736,989

31,258,896,548

12,934,037,091

4. 08l SHI 3,998,425,341 4,721,445,497 5,418,972,611
(Travel expenses)

5. S&ld| 3,470,769,120 3,389,633,015 3,216,686,203
(Communication
expenses)

6. ==&l

(Utility expenses)

3,280,039,761

2,869,642,988

2,610,349,951

7. N22%20
(Taxes and dues)

11,080,408,065

9,460,708,756

8,363,460,427

8. A2 EHI|(Supplies)

2,847,275,17§

2,212,232,902

2,743,112,765

9. Il =24|
(Clothing expenses)

87,907,696

1,140,700,311

878,815,313

10. ¥ Xt=
(Rental expenses)

2,952,962,181

2,369,564,301

1,310,764,219

11, 2 0h4aE=2td]

(Depreciation)

37,741,490,933

32,150,479,700

28,144,896,824

12. SE RHAA 24|
(Amortization on intangible
assets)

613,903,198

506,388,022

438,971,433

13. =& = XYl
(Repairs and maintenance

4,260,327,193

3,003,519,601

2,340,640,162

expenses)

14, XHHH| 5,088,169,307 3,993,491,186 2,933,888,793
(Vehicles maintenance

expenses)

15. B2

(Insurance premium)

474,494,906

394,960,159

424,315,953

16. =2

(Commissions)

37,240,637,381

36,681,175,949

30,556,273,913

17. 282 2

(Transportations &
warehousing expenses)

25,528,072,554

23,318,496,758

18,272,357,684

18. & 0HY|
(Entertainment expenses)

531,934,736

464,803,567

312,623,522

19. 3/2/H|
(Convention expenses)

1,862,447,978

1,331,037,431

1,209,439,065

20. 2N HH|
(Advertising expenses)

1562,549,574,852

135,144,604,512

76,112,655,002

21, IsEE|

(Training expenses)

6,596,933,736

5,925,700,180]

7,448,056,895

22. L AMH| 1,829,377,368 1,616,111,246 1,063,502,183
(Prize & Reward

expenses)

23. gl 274,211,561 167,714,151 255,960,069

(Cooperation expenses)
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24, BAAIE AT
(Normal research and
development expenses)

9,633,761,930

20,364,162,200

10,344,124,572

25. A=2H|
(Samples expenses)

2,911,188,070

3,060,889,698

2,299,490,884

26. Oi=4A2HH| 730,207,813 356,576,239 678,139,769
(Bad Debt expenses)
27. &l 786,867,017 710,626,735 590,673,737

(Miscellaneous expenses)

V. g0«

(Operating income)

1,021,575,815,093

711,457,198,275

527,058,779,918

VI, 2 el

(Non—operating revenues)

169,714,850,372

184,528,749,079

127,439,363,823

1. Ol Rk=<!
(Interest income)

38,373,177,884

31,596,915,047

31,150,488,194

2.

SIS EAEEII0I2(Gain
on valuation of short—term
financial instruments)

38,229,274

38,058,026

3.

Ol Xt EASE L0l (Gain
on valuation of interest
rate swaps)

14,516,361,326

12,5698,252,054

4. A=
(Rental income)

9,661,748,660

10,426,652,133

8,864,033,949

StEAN=09
(Gain on disposal of
marketable securities)

24,289,269,984

6.
SO0 =2 H 2012 (Gain
on sale of trading
securities)

5,994,453,421

7.

SHI0HOH S 2 E 101 2 (Gain
on valuation of trading
securities)

26,485,202

8. S =0l
(Gain on foreign exchange
forward transaction)

350,000,000

9.2/ &8 Xt
(Gain on foreign currency
transactions)

2,730,878,594

4,922,898,277

2,334,748,007

10. 2/3tEHa0]
(Gain on foreign currency
translations)

83,080,487

736,142,754

340,927,260

1. AEgZI01Y
(Equity Income on
Investments)

73,296,516,862

66,289,056,618

27,523,790,454

12. RENAHZ01Y
(Gain on disposal of
property, plant and
equipment)

12,919,089,426

18,611,828,919

9,034,775,005

13. AFXH A 201
(Gain on redemption of
convertible bond)

652,240

2,548,136
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14, HelME=SH

(Income tax refunds)

1,710,641,444

358,264,851

678,314,400

15. 501

(Miscellaneous revenues)

30,589,717,015

31,010,809,017

10,584,158,354

Vil geieHl=
(Non—operating expenses)

478,221,242 ,581

252,029,560,701

160,896,987,779

1. 0| XtHI 2
(Interest expenses)

11,565,589,689

40,981,744,471

31,847,102,590

2. S AT EA
(Loss on valuation of
currency swaps)

646,254,276

2,264,603,151

3. JIELS CH&AF2HH|
(Other bad debt expenses)

28,316,729,702

18,502,988,144]

12,336,317,630

4.
OlXtE2A 2 &4 (Loss
on transaction of interest
rate swaps)

697,885,750

5. SStAZ HE=A
(Loss on transaction of
currency swaps)

9,050,905,692

6. SAHEEHHE=A!
(Loss on foreign exchange
forward transaction)

62,560,000

7. RIIISEEIIE=A
(Loss on valuation of
marketable securities)

24,316,028,120

8. RIS &L
(Loss on disposal of
marketable securities)

22,615,991,980

9.
HEdtsEd 22 HE= A (Avall

securities impairment loss)

able—for—-sale

1,777,049,932

10.
HEdtssSAX2E=4(Loss
on disposal of
available—for—sale
securities)

340,324,645

11.

= A
NEEEEENERT Y

(Equity method securities
impairment loss)

1,334,843,782

12. 0 D XA Dp 2= Al
(Loss on valuation of
inventories)

22,676,469,997

12,5683,292,157

13. 2l &t xt&
(Loss on foreign currency
transactions)

23,150,464,576

7,009,628,335

5,912,745,819

14. 2 StatatEA
(Loss on foreign currency
translations)

5,955,501,958

571,869,360

21,110,792,855

15.

AT MMM I HE YN
(Leaf tobacco cultivation
stabilization fund)

18,082,191,780

19,589,041,095

16. D122 (Donations)

87,163,922,858

42,710,425,970

20,307,253,416
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17. S8 TA 24
(Loss on disposal of
property,plant and
equipment)

8,001,834,571

9,124,004,506

3,185,525,663

18. S AHat2ZHoH = Al
(Equipment impairment
loss)

41,822,953

13,956,088,019

19. BOE XS
(Honorary retirement
allowance)

22,762,544,480

4,386,025,860

2,602,294,860

20. AFTHA B4
(Loss on redemption of
convertible bond)

157,243,859,873

67,940,748,364

67,666,588

21. HOolNI =Y
(Additional payment of
income taxes)

86,337,383,814

22. MI|IE+F&=4
(Loss on prior period
adjustments)

13,907,932,166

23. g&a

(Miscellaneous losses)

4,204,944,292

2,157,222,372

1,747,372,950

Vill. 2401
(Ordinary income)

713,069,422,884

643,956,386,653

493,601,155,962

IX. EE01Y
(Extraordinary gain)

= AL
X. Sg=4

(Extraordinary loss)

X 1.
HolMHl X2 & =012 (Ing
before income taxes)

ome

713,069,422,884

643,956,386,653

493,601,155,962

X 1. HolMblE
(Income taxes)

240,769,767,963

184,255,569,618

146,157,082,092

XA, €201 472,299,654,921 459,700,817,035 347,444,073,870
(Net income)

Ol=gdaoly) 3,183 3,724 2,364
(Ordinary income per

share)

(3l =ZA0]) 2,981 3,307 2,084
(Diluted ordinary EPS)

Olx=g=019) 3,183 3,724 2,364
(Earnings per share)

(Bl F=4=012) 2,981 3,307 2,084
(

Diluted net EPS)

— A
EE: DE:IT‘__

Ct. OIS M ZH LA
o d s daEAH&AN

= X el Hl &k A

M 18 J1 (2004. 1. 1 2E 2004. 12. 31 DtAl)
M 17 21 (2003. 1. 1 2E 2003. 12. 31 DtAl)
M 16 21 (2002. 1. 1 26 2002. 12. 31 DtAl)

(9l - &)

[uins

Jo

Kl 18 DI

Kl 17 Dl

Kl 16 DI

1|,

Pl
HI
rz
o
00
2
oy

290,358,900,618

433,298,467,431

205,751,845,507
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i =

=

Ml 18 I

M 17 2l

Ml 16 I

(Retained earning before
appropriations)

1. &8I0 019203
(Unappropriated retained
earnings carried over from
prior period)

230,219,342,167|

40,733,474,636

26,395,531,197

2. II=419] ol

(Retirement of treasury shares)

(-)412,160,096,470

(-)67,135,824,240

(-)168,087,759,560

3. &J12=0[2(Net income)

472,299,654,921

459,700,817,035

347,444,073,870

| OIO|I—IEIZE OlOIOH
LT EaeS = 4

(Transfer from voluntary reserves)

22,358,438,760

18,448,745,136

12,376,536,529

1. ARLoIEIf L FHI2
(Reserve for research and
manpower development)

12,038,286,333

17,888,673,340

11,619,591,000

2. +EAZEHZ

(Reserve for export losses)

193,540,346

193,540,360

3. HAANEIHNHEEH 2
(Reserve for overseas
market exploration)

235,384,225

428,924,606

4. QUK B AAEEXNEHIZ2
(Reserve for energy saving
facilities)

131,147,225

134,480,563

5 !:I#EX—IEI:.O'OIOH
D — e e I = =] =

(Separate reserve)

10,320,152,427

. ol HENH
(Appropriation of retained
earnings)

308,906,180,800

221,527,870,400

177,394,907,400

1. BHE2(Dividends)

237,260,180,800

221,527,870,400

167,394,907,400

1)8 28 & (Cash dividends)

237,260,180,800

221,527,870,400

167,394,907,400

(=Eig3(8)
g1 11,6008 (32%)
HJ] 11,6008 (32%))

2. ARLoIEIUFHIS
(Reserve for research and
manpower development)

45,000,000,000

3. MAIF=XH 2L FHI2
(Reserve for loss on disposition of
treasury shares)

26,646,000,000

4. B XE =
(Other unappropriated retained

earings carried forward to next
year)

10,000,000,000

. XE210/& 0192
(Earnings carried over to
subseqguent year)

3,811,158,578

230,219,342,167

40,733,474,636
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ct. i s8H
#2580

K18 2| (2004. 1. 1 2H 2004. 12. 31 MtXI)

X 17 Dl (2003. 1. 1 £H 2003. 12. 31 NtXI)

H 1621 (2002. 1. 1 §E 2002. 12. 31 DX

el @)
o= KI182] KI172] KI1671

BEEEEEENER-EED 748,669,983,534 635,064,086,711 451,411,240,420)

(Cash flows from operating activities)

1. €Jl=01¢

(Net income)

472,299,654,921

459,700,817,035

347,444,073,870

2. 822 R&0| gl=HES2

Jh&t
(Additions of expenses without cash
outflows)

416,602,012,754

300,126,990,804

220,324,733,967

Jb. 2 JHaf 2]

(Depreciation and amortization)

102,781,665,752

86,918,304,125

79,233,831,013

Lt SEXARA2HY]
(Amortization of intangible assets)

632,791,916

525,276,740

472,026,682

Ch EIXSH(SUHE RSN Z&)

(Severance and retirement benefits)

52,628,459,503

32,766,712,551

24,929,889,133

ch. CHEA2HH|
(Bad debt expenses)

730,207,813

356,576,239

678,139,769

O H&otssddeaEd
(Loss on disposition of
available—for—sale securities)

340,324,645

. HEoIsS3 &4
(Available—for—sale securities
impairement loss)

1,777,049,932

A N2EESFA AU

(Equity method securities impairment
loss)

1,334,843,782

Oh AHE IS Xt S &f 2t

(Amortization of bond discount)

841,715,494

1,713,091,637

1,452,803,704

Xt ZD101 XS0l Kt
(Long—term accrued interest expense)

7,161,272,873

20,370,891,955

14,077,269,759

I RIISHEHH = &=L
(Loss on disposition of property
and equipment)

22,615,991,980

It RIISHEIIEA
(Loss on valuation of property
and equipment)

24,316,028,120

Et. 23tetitE= 4l (Loss on foreign
exchange translation)

5,931,056,507|

571,869,360

20,770,950,879

o TH D RFAE D=4
(Loss on valuation of inventories)

8,876,511,982

22,676,469,997

12,5883,292,157
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of. JIEFSl TH&A2H|
(Other bad debt expenses)

28,316,729,702

18,502,988,144

12,336,317,630

H RENMHEE=A
(Loss on disposition of property and
equipment)

8,001,834,571

9,124,004,506

3,185,525,663

U. SstAZ &4

(Loss on transaction of crrency swaps)

9,050,905,692

646,254,276

2,264,603,151

. Ol XrSAS He =4
(Loss on transaction of interest rate
swaps)

697,885,750

. AbR At e A
(Loss on redemption of convertible
bond)

1567,243,859,873

67,940,748,364

67,666,588

0. RE ot dEa

(Equipment impairment loss)

41,822,953

13,956,088,019

H. =& R XIHI
(Repairs and maintenance)

2,269,208,151

H. oot sy M

(Provision for Tobacco Production
Stabilization Fund)

18,082,191,780

19,689,041,095

N 8IIssEEA

(Loss on prior period adjustments)

13,907,932,166

o. &&a

(Miscellaneous losses)

422,415,713

1,340,397,739

3. 839 R0l 8l =4S°

Xt2H(Deductions of revenues
without cash inflows)

(=)111,054,369,361

(-)130,864,379,688

(-)82,496,245,413

OF, ETHOIXI & IRt = A2t
(present value discount))

9,560,722,538

8,670,600,990

8,236,458,495

Lt. 2210120 Xt
(long—term interest receivables))

341,326,743

165,062,532

Ct. D12 843EI01
(Gain on valuation of short-term
financial instruments)

38,229,274

38,058,026

ch. Ol XIS ASEII0|
(Gain on valuation of interest rate
swaps)

14,516,361,326

12,598,252,054

OF. SOI0HOH =2 X 2012 (Gain on
disposition of trading securities)

5,994,453,421

g, SOIOHONES A Z D10l &
(Gain on valuation of trading securities)

26,485,202

Ak AFTH AL EHO|
(Gain on redemption of convertible
bonds)

652,240

2,548,136

Ot SIIEAH=2012(Gain on
disposition of marketable securities)

24,289,269,984

Xt 2l 3t&tat0l 2 (Gain on foreign
exchange translation)

83,077,979

491,842,231

340,927,260

Xt X202 (Gain on
valuation of equity method)

73,296,516,862

66,289,056,618

27,523,790,454

It SE XK 2012 (Gain on
disposition of properrty and
equipment)

12,919,089,426

18,611,828,919

9,034,775,005

Et. &0l2!(Miscellaneous gains)

14,853,635,813

16,069,806,935

432,165,999
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4, JHESo=Z QI XHAHER 2
81 =(Change in assets and
liabilities resulting from operations)

(-)29,177,314,780

6,100,658,560

(-)33,861,322,004

Jb. HEH& o 24 (501
(Decrease(increase) in trade
receivables)

(-)76,509,424,291

(-)35,196,293,562

(-)67,921,127,237

LE Ol%=22 2 (501
(Decrease(increase) in accounts
receivable-other)

9,933,386,180

(-)21,161,319,262

(-)263,762,272

Ch. Dl 2==29] ZA(S0})
(Decrease(increase) in accrued
income)

(-)711,438,140

(-)50,468,667

74,435,560

ch 3239 2 (50
(Decrease(increase) in advance
payments)

3,270,258,087

7,882,625,078

(=)15,295,126,947

OF 828182 2A (S0
(Decrease(increase) in prepaid
expenses)

(-)80,908,358

(-)550,902,917

260,365,930

Ht. &S EHHAHIAIC 2 (S0
(Decrease(increase) in prepaid tobacco
excise taxes and dues)

Ab. RHD XA 2EA(ZD1)
(Decrease(increase) in inventories)

128,687,232,126

18,072,043,209

(-)54,396,885,033

Of. OIHBRHOIMIXISl 2EA (S D)
(Decrease(Increase) in deferred income
tax debits)

5,875,755,126

11,300,899,772

(-)8,578,250,691

A g =2 )Y

(Dividends received)

14,500,000,000

X N2 SIH2A)
(Increase(decrease) in trade
payables)

3,418,359,211

(-)6,728,374,937

9,448,794,777

2t. OIXIZ0I XSl =0t
(Increased in accrued interest expense)

(=)1,009,820,493

(-)121,266,002

57,679,298

Et. DIXIZ 22 ZIHZA)
(Increase(decrease) in other
payables)

16,391,593,051

(-)8,060,104,313

29,136,687,161

. d4=29 SoHZA)
(Increase(decrease) in advance
receipts)

(-)4,130,334,192

8,694,091,509

20,338,320,466

of. ti=22 SoHZA)
(Increase(decrease) in deposits
received)

(-)404,196,857

1,655,523,574

(-)3,492,915,840

H. XA £=22
S IHZ A )(Increase(decrease) in V.A.T.
withholdings)

44,497,808,480

16,918,616,500

2,968,086,970

H. OIXSHI22 SIHEA)
(Increase(decrease) in accrued
expenses)

762,814,416

379,487,319

(-)563,557,304

O. OIS AHIA S SoHZ )
(Increase(decrease) in tabacco excise
taxes and dues payable)

(-)110,478,890,980

(-)8,391,770,272

36,409,110,495

2. OIXISE NS SIHZA)
(Increase(decrease) in income
taxes Payable)

(-)14,337,713,421

30,415,075,879

18,169,933,659
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. d==212 SIHZ D)

(Increase(decrease) in unearned
income)

282,963,981

(-)760,385,618

100,443,915

H. OIS OI NI SOt
(Increase in deferred income tax
liabilties)

12,192,509,842

11,611,128,867

A B2 Xs

(Payments of retirement allowance)

(-)38,128,177,840

(-)7,705,404,630

(-)4,695,114,950

. EI&39 2l
(Increase in accrued severance
indemnities—transfer)

2,608,473,258

. EIXBEO AA(ZI})
(Decrease(increase) in severance
benefits insurance deposit)

(-)8,699,090,708

(=)12,102,542,967

(-)13,482,995,115

M. JIEIS DB SIHZA)
(Increase(decrease) in other long-term
liabilties)

756,081,896

. SXNES2Z st 8358

(Cash flows from investing
activities)

87,474,913,785

(-)60,566,521,911

(-)202,949,214,185

| EXNESOZ st 3Ry

(Cash inflows from investing
activities)

604,663,285,762

189,876,793,724

1,666,855,471,017

Jb S22 84 E9 2 A (Decrease in

short—term finance instruments)

4,801,600,000

116,655,450,271

LE SHOIOHONS RS M2
(Sale of trading securities)

197,608,064

33,758,580,465

Ct. RIEHY H=Z2
(Decrease in marketable securities)

1,486,579,682,601

ch HEotssde HE
(Sale of available—for—sale securities)

316,098,595,763

174,075,000

O OIAtE2A S 24

(Decrease in interest rate swaps)

20,235,969,829

6,360,137,280

4,943,546,286

Ht. S3tA29 24

(Decrease in currency swaps)

105,748,777,393

2,037,237,401

2,152,377,450

AL SHOITHHZ S 24
(Decrease in short—term loans
receivables)

3,400,000,000

3,400,000,000

9,200,000,000

O, SLJAXIIUHAHS2 3=
(Decrease in short—term loans
employees)

27,662,823,335

3,867,486,845

15,710,532,000

A BSSEA BIUHHBL 24
(Decrease in long—term loans
employees)

20,193,801,228

34,743,619,824

10,756,924,944

Xt &JI1012=0l Xt 24
(Proceeds from long—term interest
receivables)

473,283,240

ot D0 X322 24
(Decrease in long—term deposits in
escrow fund)

14,853,635,813

Bt ANZEHEEEXNFA2HE
(Sale of investment securities accounted
for under equity method)

50,000,000,000

50,000,000,000

o EXsItsde M2

688,951,788
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(Decrease in investment securities)

of. EXIS H&
(Disposition of land)

12,814,996,238

18,009,031,528

11,249,342,426

H. AHE9 HE
(Disposition of buildings)

1,441,766,072

5,510,003,858

1,010,699,006

H. 2522 M2
(Disposition of structures)

144,195,230

28,370,979

66,855,767

. JIHEXIC HE
(Disposition of machinery and
equipment)

4,223,893,417

5,108,842,512

1,294,060,381

. XIE2EHRC HE 256,581,010 302,326,026 162,975,819
(Disposition of vehicles)

H. SFAINR2 H2 20,413,172 253,622 1,822,887
(Disposition of tools)

H. HIE2 H& 50,743,870 119,957,833 8,400,728
(Disposition of office equipment)

M. JIELS] EXHAFANS 25 A 1,996,060,456 - 89,805,100

(Decrease in other investments)

o. 2532 3l

(Withdrawal of guarantee deposits)

24,850,141,632

21,654,977,955

6,284,043,563

. REXAC H2
(Disposition of intangible assets)

292,596

2. ENESOZ QS EHIREN
(Cash outflows for investing
activities)

(-)517,188,371,977,

(-)250,443,315,635

(-)1,869,804,685,202

b HISEBHES FHE
(Purchase in short-term finance

instruments)

123,904,561,913

121,378,104

6,614,680,271

Lt SOI0HORS A HS
(Purchase of trading securities)

1,371,780,478

Ch. 21532 S (Acquisition
of marketable securities)

1,445,500,000,000

ch. OItEA S SIt

(Increase in interest rate swaps)

6,417,494,253

5,658,619,455

5,094,069,254

Ot S3ta2e &0t

(Increase in currency swaps)

115,445,937,361

6,905,599,998

6,905,599,998

Ht HEtsSHA2 HE
(Purchase of available—for—sale
securities)

3,617,314,457|

29,283,317,500

Ab SR A 22 St
(Increase in long—term loans
employees)

8,492,210,800]

10,812,810,060

117,596,758,120

Of. AIZEHAEEEXFAQ FE
(Acquisition of investment securities
accounted for under equity method)

40,284,211,600

8,903,204,190

i 2522 st

(Increase in guarantee deposits)

28,887,147,848

26,411,792,229

12,858,253,924]

I EXNRIEAL FHE
(Acquisition of investment
securities)

23,410,320,432

2t #I10XI=22 St 19,931,197,050, 655,917,465 11,941,132,161
(Increase in long—term deposits in
escrow fund)

Et. ZHHISIAICHOI 22 St 637,101,962 611,955,337 205,408,400
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(Increase in long—term loans to affiliates)
ot JIEre] EXFAFAS SOt 3,294,654,908 3,099,446,836 657,627,500

(Increase in other investments)

ot. EXS HS

(Acquisition of land)

258,472,889

939,575,264

3,558,874,080

H.AS9 FHS

(Acquisiotin of buildings)

4,196,134,267|

3,139,315,456

12,215,164,049

H. 2522 S 546,446,609 851,600,755 960,148,421
(Acquisition of structures)
O. JIH& XIS S (Acquisition 2,097,564,842 343,238,952 1,696,320,927

of machinery and equipment)

ol. Aeet3o Fs
(Acquisition of vehicles)

3,716,886,264

7,109,699,906

2,559,967,833

L 23RAINIR9 FHE
(Acquisition of tools)

830,028,821

1,239,475,365

5,364,241,279

b. BIZ2 HS

(Acquisition of office equipment)

38,564,303,274

29,047,371,319

19,621,339,036

M. A& S0l Xtatel SOt
(Increase in construction in
progress)

115,795,422,281

112,935,201,635

192,374,083,960

o. JIEtSl RE XS SOt 4,010,000 - -
(Increase in other tangible assets)
M. 4T ARAL FH S 267,270,578 1,002,015,331 670,695,557

(Purchase of intangible assets)

. LES22 s 8358

(Cash flows from financing
activities)

(-)619,088,312,653

(-)507,924,660,619

(-)229,248,461,739

1. RS2z Qs 222N
(Cash inflows from financing
activities)

122,469,844,284

45,520,420,537

800,133,115,740

Jbh EIIXte =2 S0t

(Increase in short—term borrowings)

290,000,000,000

Lt. QHES32 St
(Increase in leasehold deposits
received)

22,302,044,649

29,299,071,670

1,022,769,417

Ch WEAITHS| e
(Issuance of convertible bonds)

492,957,846,323

ch. RIDI=A9 HE
(Sale of treasury stock)

100,167,799,635

16,221,348,867

16,152,500,000

2. MRESCOZ QS HIREN
(Cash outflows for financing
activities)

(-)741,558,156,937,

(-)558,445,081,156

(-)1,029,381,577,479

Jh EIIXe = 24

(Decrease in short—term borrowings)

290,000,000,000

Lt. QUHEES32 22
(Decrease in guarantee deposits
received)

18,951,836,775

28,914,349,516

Ch. RII==412 HS

(Acquisition of treasury stock)

501,074,548,562

67,135,824,240

817,365,941,829

ch. mEALRHO Abst
(Repayment of exchangeable bonds)

3,901,200

Ot BiE=2 X2

(Payment of dividends)

221,527,870,400

167,394,907,400

212,015,635,650
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V. 8329 SIOHZA) (L +11+11) 217,056,584,666
(Increase(decrease) in cash)

66,572,904,181

19,213,564,496

V. JIx2 &3
(Cash at the beginning of year)

121,485,603,336

54,912,699,155

35,699,134,659

VI.JlZe 3

(Cash at the end of year)

338,542,188,002

121,485,603,336

54,912,699,155
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