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FFEFd | AV | BT | 587 56,190,755 1,438,308 258,245 2,147,106 | 55,223,711
BFEE | A7H| D5 | 269 69,823,558 676,703 - 5,061,900 65,438,361
AT | AE| A< | 148 14,192,293 3,785,990 3,785,993 604,676 13,587,615
AAAEA | A7 | dE | 26 35,454 - - 2,157 33,297
MACE# | #7F | did | 29 740,633 - - 56,305 684,327
AHLm | AUH| AA | 289 12,730,859 309,823 318,519 640,896 12,081,268
FAEEE | A7 | AE 4 322,414 - - 10,248 312,166
R N P S I s 7 137,897 - - 1,384 136,512
g g-2F | ZAZE| g | 31 7,206 - - 234 6,972
A71eR | A Y| 19 180,434 - - 5,000 175,434
AR I O B 9 85,102 - - 774 84,328
STHERE | AVH| A5 | 10 31 - 754,472 (754,451) 10
SHERE | A7 dd | 14 133,412 - - 6,759 126,653
AREE [ A7 | A5 7 23,208 - - 219 22,990




A7 | BT 6 6 - 6
A7 | ks 4 4 - 4
A7 | AF 4 11,004 423 10,581
27F | A& 8 8 - 3
27} A 10 412,893 11,602 401,289
27} 2 0 - -
247 11 551,820 26,247 525,574
27 18 57,576 2,725 54,851
27} 43 0 - -
Al 3,01 280,371,393 13,833,246 | 268,399,292
04
7154 B IAHKT&G) At 7] WsAkaS 28 259,
[ARAbaHE 2]
eSS T HES 27147t 71
el (h Rt &7
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=}k 44 249,382 22,517 251,125
27} 23 47,190 5,808 41,382
27} 23 50,806 26,186 40,203
247} 26 21,936 4,414 17,519
A7} 59 19,061 4,378 14,683
27} 38 45,402 9,383 36,019
=}k 4 71,927 5,533 66,395
27} 6 6 - 6
27} 61 67,180 7,350 59,830




HALEE [ A [ A 62 914 (16,821) - (16,727) 820
BARR | A7 | Rt 57 6 - - - 6
o2 A7% | W 78 32 367,924 367,952 - 4
7B A7y | e 42 10,618 52,270 - 54,500 8,389
BAEy A7k | A 20 10 (15,584) - (15,583) 9
FTEELE A7k | AF 19 17 - - 6 11
Feey [ A7 | od 36 2 - - - 2
AgER | Ak | AF 33 4 - - - 4
A A7y | FF 49 16 217,328 217,343 - 1
AEER A7t | et 14 3 49,343 49,346 - -
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ARG [ A7F | | 450 126,674 40,700 - 61,939 105,435
AF3E | A | 95| 182 162,701 - 30,750 (9,750) 141,701
FrEed | AV BT | 188 78,770 - 7 14,861 63,902
T | A7H| 9T | 418 92,811 - - 16,819 75,992
AT | AU | M| 137 66,278 - - 15,186 51,093
AL | A7 | A 12 12 - - - 12
MACEE | A7 | g 49 2,491 - - 827 1,664
ARL=mIT [ A7 | - | 164 69,094 7,500 - 18,591 58,003
SRR [ 27| A 11 6 - 400 (399) 5
L R I o o 2 2 - - - 2
2 | A7 | 7 7 - - - 7
B71EF | A 4 5 5 - - - 5
A R S P I 16 13 - - - 13
FHES | A | AT 14 8 - - - 8
FHES [ A7 A 15 13 - - - 13
Amds | A A 19 19 - - - 19
Ay | A7 | F 12 7 - - - 7
BAEEFE | A7 | ks 13 7 - - - 7
BAEER | A HF 2 2 - - - 2
BAgEE [ A7 A% 17 14 400 - 399 15
AR | A7 AA 4 4 - - - 4
AF25 | A7 | A 6 5 - - - 5
A4 274 | A | 1,723 2,867,454 153,744 11 541,710 2,479,477
A | 2 | A& 3 4,585 - - 1,250 3,335
SRHER [ A7) | AE 11 - - - - -
A 3,730 3,992,078 202,344 184,912 587,657 3,421,853
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oAb A7F [ | 29 10,601,568 623,653 1 1,371,349 9,853,871
AT [ A7 oA | 12 468,572 49,000 - 67,659 449,913
A+ | A7H| 4F 8 409,115 41,629 - 74,563 376,181
FrEd | AV BF | 12 336,968 - 20 65,223 271,725
AFEE | AT 4F | 23 342,070 818 - 44,849 298,039
AMFTE | AVE| M| 14 197,175 700 - 55,744 142,131
AR | A7 A 1 207,765 43,953 1 34,765 216,952
MACEH | A7H| BA 2 28,301 63,000 - 3,993 87,308
ARAREZ | A7 | AR | 100 89,421 - - 29,084 60,337
AR (A7 AL | 98 4,309,235 (733,824) - 42,624 3,532,788
FARRR 7| Fak | 67 3,130,150 196,453 191 453,013 2,873,399
g s | A7 A | 62 2,893,866 152,014 - 416,684 2,629,195
7185 | AT | 73 3,042,631 685,029 3 691,781 3,035,876
AT | A EH [ 31 1,362,734 88,298 2 193,917 1,257,114
SEEF [ AVH] 5| 32 1,108,726 66,408 - 151,957 1,023,177
FTEHEY [ A WA | 47 2,102,193 196,714 - 305,710 1,993,196
AREE | A7 | A5 | 22 957,468 67,011 - 136,224 888,254
Ay | 27| #F | 42 2,130,043 139,011 - 300,556 1,968,498
AEES | AT ks | 12 526,738 30,483 - 77,901 479,320
AdEy | AT RF | 29 1,557,693 86,608 916 205,436 1,437,949
EAEETE [ AV M| 69 3,626,701 2,598,189 - 2,104,535 4,120,355




A74| 1A | 66 3,105,854 (1,704,996) - (872,410) 2,273,268
A7p [ AF | 15 553,500 44,124 - 81,533 516,092
A7 |\ 3 65,761 - 33 8,748 56,981
A7t | Ae 3 233,726 (26,000) - 6,085 201,640
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(2) Avle] 214 - o) AE 5
7h AAFA T3}

A | PR | A | EREg A | FAE FEde | 7R G5 S
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| AlA '06-'12 EX FE&ANE 5 503,118 79,365 423,753 )1
:}g '06-'11 A& R Rl P 25,511 10,360 15,151
2011 A& AR A A 43,473 2,424 41,049 A
2011 | FHE | AwAaA9 - : | za
'09-'11 71 A& A ArbsE S 84,999 8,353 76,646 A
FAWY
2 A 657,101 100,502 556,599
SIRTsE 2011 A= We&dsdd 9 4,470 186 4,284
= #7704
2011 THE WEdATAg % 1,450 - 1,450
UERE!
'10-'12 7)1 A A Edrdd ¢ 23,393 2,307 21,086
B39
2 A 29,313 2,493 26,820
= 2011 A EH A 290 - 290
2011 ST A A 850 10 840
2011 H] % A A 505 106 399
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AR WlE 5 A257] 1/4%-7) 2471 1/4%-7) A247) A7k A237] A7k A227] Azt v
a4 73
T =9 5 = T = B = T =
_1?!__
9| AE 44 5 397 127,566 326 108,942 | 1,968 |[609,726 | 1,843 | 552,773 | 1,946 | 501,467 F2)
] Az | =
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il 582 391,325 590 | 391,293 | 2,646 | 1,756,5 | 2,953 | 1,919.2 | 3,136 | 2,012,6 1)
T 04 81 97
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7 30 54 64
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_ 5
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A
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3 - 6,145 - 33,080 - 100,521 - 258,033 - 21,738
A
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- 42 39 28
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Al 31 03 42
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S o S o S o S o S o
T5/F %o/ Aok 322 98,783 278 86,318 1,658 483,308 1,665 464,299 1,791 429,515
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U B2 2 g 5

(1) B 24
RESHER




AH=28 A #
A
| =] | aam | =iy

IR Hojw
—HE REEE
Tl
AFUNHT (1)
e NE Ttoj !
@A) | S E (1377) (131, 307]

¥ ool f'11d 1€ ~ '11d 39 vf=A A o] 9l Fufel4=(131,307)

[ 3 <] -
- OHQET*D Hoj 22 S5, T}, CIS, v ol 7]gf X o= i, EA}
W 278 A, 670 F-7F 1o, S=/% ‘4/013}/31"10} 47H ?ﬂ A A AL} "]"] FMEE 9
st 571 TFT AXEG Tl d5Ut e AXHASo 2= KT&G T  utun Mamulleri
Sanayi ve Ticar et A.S.(E]7] @A H <), KT&G Pars(o]&k A <), KT&G Rus(# A
ol #]H 1), Global Trading Inc.(P]=H <) 470 & AA29  Fol AdFHH

(2) -‘:%HH%E_
O =i
OXﬂZﬂHHA FEARE AR A AzGdulE FFE R A H7A] =5
- R A E A E AR oA o m AR a5
AR E -3 E AR TV A AR LR FF
I

< oh 2

OXWOHH 2ufdel] digk B AYFGEDAZR &9
- ﬂ-uﬂvﬂ-u]]A jg_%/\ S sl Aol o v o] L8 £RE 18 b
TS S E g 2

[e]
- AWJMS’% &5 2, dEstE T d9o ae AnE 95t A 4]
28 7 -



- RMAHI(FE 2 A1 3he) Ab)3h LMARI (o) AL S 2]

2
-
2
i
ot

- el B FE A ko] ol FolA AL JEy T

-l 12 sl AR W, A SRR gheh Bl A8 T
- 3 A RS Aol 8wl
- WA S R A e 52 CMS B AlEeo]

- B Bl AT L SR gobs 24
- G ot

Z}Eo]%ﬂi— }\])\Eﬂ
AVl FAA T 9F WA 9F dulghu) el o] AR HES 9F) =9
e _IJ.UHEH:L Al }\] 7F CMS @xﬂ
Azhel] 23 H-FA GARe] BF o2 Aol $RR(F 98.5%)F FHEh 2
SHEAEEA) AHE TS
— H23] AA| v AAA (A R oF A15%)

- s
D 914713k 27~ A1) 4F
@ SPgA R

gl — T H

A A

@ 713 A A 12F gk - (14<)

@ 12k Qb b 5w g gbAfoll = 23F F a4 - (14<)

© 22k g - 5, vdgA = A A 2 AA At o 3
[ sl <] -

S GBS G S o] ol Fol A glan] (U AT 1%
) g AAE S 3NET 59~1809 o) AF AAE s dFUnh S, 94

2

18 , ,
Uﬁioﬂ EHGP default riskel] tiH]slo] 3|AR= ﬂ}q-uﬂgoﬂ 3l F&5 SR R

kS A A3 A QU T}

(4) v def

] = 5

- Al9F/Renewal Bl =2] o &
- A9 44 5 AE 54 Oﬂ 5
- oA A, a5 A
— A AA| A o A 2Bl A=

5l Target Positioning & 484 Launching
= ARGS9 vAY A= =3

A AR A o] AT AL FA

% J— QS 7(-] }\] 2} J,]—a



418,766
418,766

368,773
368,773

3 28 R wZ o] AT

o

=

e

o e} o}

°1& (3) 39, (4)o] A&, (5) 7|E 71498

10.12.31

Z] 0

o g
LA
1 "1 O

3

A
A

10.1.1

@—

A *
myli - .
—~ 3 o =
= = \Ol_l d.,_ N
© ™ - +
N o mHTﬂ_A|
= .Uleﬂ
= EJ S 0 T
N % < o el
_7 ﬂomﬂu mwﬁw i
% TS i
A T~ Qo = 0N
o Ry O o 2
— Mo - =r
< T X < W o
B WH ~o ﬂ,ﬂ ‘AIUH WE Oﬁl =
o R (2% W
‘l.x LIO 0 ZT
SN oy Mo
N o & (-
G =R o5 -
ol 0% =
w3 Mo gy B oy
LT T Ho S 3
oMo Nfo S 5 ~
QLo Alm
<= N ) 2 s A
T Lo No o _.D‘U_I‘U_IQ
EOOFHCI My M_EMU_. éﬂ‘mﬂ We
o ™ RO Y — = BR N
XWX T 0 -
< MR KO A o
oMl < e S =
oo T o B o ®R
iz g X Ny 0 .
o 3n n T o N per XS s
B o o o a i A Ao
Lo 8 TN S

#hel o)
gahar gl

A 2l

7. A48 9h B




. 98w AGAA
kel AL ] AR G GHE DA 4 AUE el DAL S
PSR FEOE gh, AA B HFFHE AL T BH0T Su Gk FAE AAA

A sl Gae 4 4 A P £ Do, SA AT LA A5
2o e AL FIen Ytk GAke) AR oAbl Sele S ne
A 9 Az we} gakel ])sh pRe RS 7 :

W, 359 A mEYES BT F1H R gdER

PAHE FEAEY P F Aol GFF o) Pakx o} Figel A ARELLS 9D A
89190 =2 ¥o] gtk Bt A A8NAL nelar] o] AEET} AA
S ol g AdA Adstn Qom, FHAL AFRAL 9% A7 A2E vha )
o ¢-dsta Utk Pabs ATt AAsH AlkA FAR AT AR A7 e o
she] ABH Yo S & ol gafel AT ALl ARG obehn ol & 2w gAY e
24t ov, Bu S AFuEg AP gl e B 2odew A
N NEEE ARt} NEANREE AP ESa H TS Az Jov], 34
A5 gl detel ¥) S E 940 @3 R 5509 s o
o A Aol wheh A8 e 222 Hstn dgUh

FEA] AR-FAe ANE o I A =EAEE FA G
A7 A GAY] AL UE o =EAEE ey 5

T Al 25(F) 711/4%-7] Al 24(A) 7]
| =7 b s 5 5 Ak 276,137 314,937
A7) d A= 130,967 132,414
u <A A L 7 LA A 684,382 612,422
AL T2t 891,228 828,951
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56.1%% A}~ o}ﬂ AFUTH GANE 7] dleuiEAdd Baste] Sa5E 1l TA) 7
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S, GAE S AEAE Bol T v AFLAFAAL L GI) AR F 5L o A5
glov], A gEol 953 F§71 0t At Yon FgI RO e WYL
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(2] k)

T A 25(9) 7] 1/4%-7] A 24(A) 7]

—= A A 44 44
—3] A} 3,000 20,300
| =7 b A A A 3,044 20,344

3 d
—(F) ol <l 24,721 30,839
—(F)e2zH 1,468 1,022
(AT FAF 199,816 212,042
—Rexahn Pharmaceuticals, Inc. 8,350 8,152
R B R A 234,355 252,055
IR e e
—EHE B I ZAE FFFEA(F) 12,732 12,732
—Migami, Inc. - 3,988
—718} W =7b e A 26,006 25,818
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A7V A7 F8718 SFEdFoIU w3 AE Ydste WA T2 &5 o,
GAZF A7 X T Ikl G eF A7) T A S AT A5 F Aol o) & 2H2t
3029 -l 3} 352 vkl Lt}
s, Gk A7) A 7ol dstel BAANA Gl A A H = Ao w FHNAE S
etz
=) A2 7] eF A A
FE7IE A7 A EAARTEAE Y WSS v AU
(T4l winkel)
T A 25(7) 7] 1/4%7) A 24(A) 7]
5 -5 5 Al 5
THAHAS 19,272 38,616 19,287 42,972
ol - 31,419 14,942 7,374
n e 105,664 - 70,822 -
B - 36,670 - 34,249
n) =] 3,609 - 2,989 -
&2 A 449,132 - | 419,787 -
A 577,677 | 106,705 | 527,827 84,595
E A AR A2 EF ol AE oo m AN B el BAE = vl ]
D A7 AA dESDE A T 7Edd Qg MiEAARTE A BE dEF
Fael Wl gt g
(k9]: kel
T Al 25(F) 71 1/4:27] Al 24(d) 71
5 -5 e RS
S AL e A F g 582,913 | 106,705 | 533,011 84,595
e
=1 (1,961) - (1,917) -
- mEA4A (3,275) - (3,267) -
&5 3 (5,236) - (5,184) -
m) S A A B e A e 577,677 | 106,705 | 527,827 84,595




(ko] mikel)
T A 25(F) 71 1/4271 Al 24(H) 71
HAES=al 5,184 5,407
A 52 63
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7] ol 5,236 5,184
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T A 25(F) 71 1/4%7] A 24(4) 7]
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30 ~ 60% 51,874 64,212
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A 186,592 118,117
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A7) wEAAL Ve A S A9 vjE A ALV EF AL S FH A A 2A AT A
FA7 A ske] ol 7} FaskA ok g,
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A =55 A - - - - - -
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Z 4 A= T4t AFAZE 5 - RS
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A 2 gt al = ANEAZ 5 11,246 HES5szdd &
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A EFHME I}, 79 5 AEAZ S 4,309 COLIKER L=
(25.0%)
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Y. F8 IAE 59 7HF¥ 53]
(49 : ¢
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H] & A=y 27 =95 | 31,473,927|1,221,824| 138,622| 32,557,129
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1. A2 A FA) E(K-IFRS)dl| &3 A3}
7F LFAAAFAR
(1) QofAAAF AR

I A 5o &3k AL

T ® Al 25 7] 1/4%E7] Al 24 7] A 23 7 A 22 7
[¥]F-5 2] 2,415,686 2,415,081 2,471,434 2,346,924
FrE A 1,500,746 1,510,838 1,471,555 1,503,991
Fg2pat 60,587 63,145 55,700 51,934
TR 146,594 121,482 104,115 107,331
PR RS A A, 31,634 1,597 1,584 1,270
v =7k s =g AL 275,378 314,177 442,083 302,121
7 e g g AT 736 646 286 6
- A7) A= 130,967 132,413 118,122 110,261
CANAFF 138,913 138,896 133,362 118,240
- A7) & 6,068 6,281 6,411 6,282
- A7 E A AL 7 e A A 113,571 114,539 130,047 138,379
- o] AW AAAAE 10,492 11,067 8,169 7,109
(544 3,505,682 3,361,978 2,700,449 2,566,005
- A Ak 1,414,897 1,497,034 1,509,079 1,558,885
B Avdn s 1,000 1,000 1,957 2,148
- 71 e ARt 8,573 15,273 926 1,717
S EIR RS 222,771 177,043 169,440 201,774
u) & A A5 e A 645,124 626,409 600,804 633,640
Aaa 83,102 41,544 43,614 30,988
GEETIR 25,319 22,361 11,805 3,701
AFLAFA AT 1,099,185 981,314 316,672 110,245
- v Zte] A W] -5 AR 5,711 - 46,152 22,907




A2k A 5,921,368 5,777,059 5,171,883 4,912,929
(e 541 274,322 253,402 240,317 217,153

N A= 1,414 1,540 2,027 2,474

471 A 757 e A 5 24,454 22,880 23,028 23,580

AN AFE 11,977 10,935 10,215 8,386

A o] A 55,456 48,324 35,446 73,994

T35 2,178 2,200 2,256 1,957

o] A AT 178,843 167,503 167,345 106,762
[F5A1 1,259,658 925,348 923,563 1,191,939

laed Bl =y 57,678 66,507 94,532 104,113

FEAAN AN 503 506 448 280
- ) A - ) e A 811,731 301,211 326,598 455,333
- ARF 10,045 9,335 23,516 71,708
- Ve A 0 0 0 2,698
- A A 54,675 222,932 128,419 187,610
- WA F ) an A 325,026 324,857 350,050 370,197
FAEA 1,533,980 1,178,750 1,163,880 1,409,092
(AHEF] 954,959 954,959 954,959 954,959
[71EpAHE G ol ] 5,333 5,333 5,321 2,869
[(R715=21 ] A216,827 A216,827 A226,945 A226,945
[(AF7]5=2 A o1 9] ] 482,129 482,129 468,274 468,274
(8] 2,712,202 2,179,227 2,075,269 1,825,708
[elo]ded ] 406,752 1,151,359 704,013 451,408
[l 19 2frFA ] 4,344,547 4,556,179 3,980,891 3,476,273
[E A e A ] 42,841 42,130 27,112 27,564
A7) 4,387,388 4,598,309 4,008,003 3,503,837
uj & o 824,445 3,461,418 3,626,353 3,312,319
FAelel 249,396 1,140,094 1,155,735 1,237,904
1A ) &7 A o) 9] 257,355 1,405,675 1,161,878 1,245,127




7152019 183,113 1,030,789 850,094 895,129
TZo) 172,025 905,803 968,522 889,459
7|5 8] 4 o) o) 1,429 €1 8,109¢ 6,630¢ 6,899¢
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IFRS) | Sanayi ve Ticaret A.S. S QA T F A Sanayi ve Ticaret A.S. Sanayi ve Ticaret A.S. - Korea
#g | - Korea Tobacco do Brasil BRFETAGE) - Korea Tobacco do Brasil Tobacco do Brasil Ltda.
Al | Ltda. e o 2kRA () Ltda. - KT&G Pars
- KT&G Pars - Aol A A B (F) - KT&G Pars - KT&G Rus L.L.C.
- KT&G Rus L.L.C. + KT&G Tutun Mamulleri + KT&G Rus L.L.C.
- ARZ TN FEFA Sanayi ve Ticaret A.S. - A AL
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Inc. Ltda. Inc.
- (AT WA HEo] - KT&G Pars (F)A e el A mto] .
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HA7AFA - - - 7,277 - - - - 7,277
TE71AFA - - - 662,668 - - - - 662,668
A A8 A AT 705,286 - - | (705,286) - - - - -
v = 7b e E gAY 309,178 - - (7,222) - - - - 301,956
71EHH] -5 At 22,140 (22,140) - - - - - - -
A7 AN A = 110,261 - - - - - - - 110,261
B A& - 3,036 - - - - - 2,307 5,343
A1 E A A e A 124,771 (120) - - - - - (2,530) 122,121
Al fr 5 A2k Al 2,671,600 (1,124) - (42,563) - - - 3,583 | 2,631,496
FrEAt
A a2k 1,075,511 - 65,393 - 2,302 3,890 - - | 1,147,096
o) & A A B ek A 508,534 - (25,203) - - - 13,344 20,969 517,644
e BRI E - - - - - - 201,774 - 201,774
A 21,297 - - - - - - - 21,297
g 4,881 117 (2,716) - - - - 294 2,576
v =7 g At 2,149 - - - - - - - 2,149
71 Ebg At 1,000 - - - - - - - 1,000
IR R s 88,352 - - - - - - - 88,352




ol A 1A Ak 9,249 - - - - - - (9,249) -

F5 At A 1,710,973 117 37,474 - 2,302 3,890 215,118 12,014 | 1,981,888
4,382,573 (1,007 37,474 (42,563) 2,302 3,890 215,118 15,597 | 4,613,384

Ak 7

A 9 )

HRAE T A Y

AR 954,959 - - - - - - - 954,959

7N e o 2,869 - - (2,532) - - - - 337

27152 (226,945) - - - - - - - | (226,945)

A7) 52 A ol ¢ 468,274 - - - - - - - 468,274

A" 1,824,270 - - (3,163) - - - 242 | 1,821,349

olel o= 516,404 (1,007) (29,574) (36,868) (7,518) (74,659) - 69,674 436,452
3,539,831 (1,007 (29,574) (42,563) (7,518) (74,659) - 69,916 | 3,454,426

A8 F7

bl

] 5 1A

1] vl 9 A -2 7 B A 24,954 - - - - - - (631) 24,323

=

Ry - - - - - - - 622 622

A o] A 38,517 - - - 9,820 - - - 48,337

o115 1A 5 136,001 - - - - - - (54,310) 81,691

Al fr5 24 A 199,472 - - - 9,820 - - (54,319)| 154,973

55

G712 ) = - - - - - - 13,344 - 13,344

o) A - 5L e R - 314,413 - - - - 78,549 - - 392,962

M 4,249 - 67,048 - - - - - 71,297

7 EbE & A 2,699 - - - - - - - 2,699

W] A 1A 153,486 - - - - - - - 153,486

W] X F kvl AR A 5 168,423 - - - - - 201,774 - 370,197

Fs A A 643,270 - 67,048 - - 78,549 215,118 - | 1,003,985




53 %7

842,742
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9,820

78,549

215,118

(54,319)

1,158,958

4,382,573

(1,007)

37,474

(42,563)

2,302

3,890

215,118

15,597

4,613,384

(4) Stm A A3 A 7| E o2 o] Hdeko = Qg T E0

22 ARATA L] HF 717H) 2008419 FEBE

A AR FolA | #ANY 2 ] 44 71 e} S A B
I A7 AF | JEwF | 25N R Hol z4 | =A3A7)
£ *
= 20081 0 ® @ ® ®| ®O9Ww 20081
& 2,644,656 - (71,975) - - - 461 | 2,573,142
) Z 7} (1,023,034) (3,409) 48,950 - 8,889 (462) 3,748 | (965,318)
) & 3Fo] ¢ 1,621,622 (3,409) (23,025) - 8,889 (462) 4,209 | 1,607,824
7] E}o) 108,361 ~ - - - ~ - 108,361
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AN REANFEAT (15,000) - - - - - - (15,000)
71eHH] & (48,685) - - - - - 11,937 (36,748)
FHelel 1,031,544 (66) (23,025) - 24,036 (1,590) 15,520 | 1,046,419
ERant 24,694 - - 60,000 (7,016) - 715 78,393
T&A7t (9,641) - - - - - (452)|  (10,093)
g (& 15,053 - - 60,000 (7,016) - 263 68,300
BAZIe] BrIEEolel tE A& Sk | 145,046 - - | (145,046) - - - -
AA7IF e FrIEEd dig AR A (10,340) - - 10,340 - - - -
WA H] 82z o] o 1,181,303 (66) (23,025) (74,706) 17,020 (1,590) 15,783 | 1,114,719
Q1A H] & (287,013) - - - - - 21,780 | (265,233)
894,290 (66) (23,025) (74,706) 17,020 (1,590) 37,563 849,486
27)4=0] 9]
et Gl
| =74 s g g A 7o) o) 25,637 ~ - - - ~ - 25,637
A7l 7 ek EdEo ol o3 A 3,429 - - (3,429) - - - -




B AEA - - - - (31,045) - - (31,045)

AA )& 2127 EF o] o) (54) 29,066 - - (3,429) (31,045) - - (5,408)
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<2011. 3. 31 @A>

Ad 3] A A5 (%) FATFA 4 (F)
eIA o] E] Q1 A - -
ek A abE A 100.00 12,985,851
B GETAR 53.00 94,134,575
o} ak i@ 100.00 150,000
A ) A K 2ol TRz 100.00 4,500,000
&7 o] E] MK wo] 2. 100.00 180,000
Aol AA45 7 YT ZFH TS TE 23| A} 32.68 2,000,000
EEZA=CEFHE 100.00 180,000
® FAE 7] T oA s T4 F99] 34.63%% A5 @A ) LA S 9 Er ke
SAHFAEARE 20119 49 5UFE FHANEY A3 e 2FHAF U

(3) BN ALY
AR sk SUSAE S AL E Fe) AAF A FA o] 529 o] golu ']
1d sAAYA LS 2HH FesAA T oz ARG H o], FoEA E AFES 54,
wo A olAbsle] Aol WAl HIAGIIAL 595 aA Y B4 B ABE w9

o,
1}, B9l 2RA%

(71 20119 03€ ) (SH9] - WMk 3 9p)
o 31

el HzxH |22 | AxA MES S7HAR) 71k Ao A=

547 | 54 | 559 A
FF | AL | 2R FHEAE) B | o | AR | AT At 371
& | 7k &9 & | 714 &E9
T | o

EE=QAtEAE | 1999.0 | A9 | 64,929 12,985 100.| 559.,8 - - -112,985] 100.[ 559,8 1,028,406 175,605

(11737 1.01 Frol ,851 00 82 ,851 00 82
BRIkETHE | 2003.1 | A | 66,355| 94,134 | 53.0| 66,35 - - -194,134| 53.0( 66,35 147,781 -2,309

&) 1.24 e ,575 0 5 ,575 0 5




glolat @) 2004.0 14,198 | 150,00 | 100.| 14,19 - 100.| 14,19 15,487 69
(Gl 3.24 ol 00 8 00 8
FEA ol A X ko] [ 2010.0 4,934 | 4,500, 100.| 22,50 - 100.| 22,50 24,903 -831
Zazl 6.30 000| 00 0 00 0
M)
@A ol El M=k | 2009.0 900 | 180,00 | 100. 900 - 100. 900 900 -
019 9.22 ol 00 00
v
FEHEA=CE | 2010.0 900 | 180,00 | 100. 900 - 100. 900 883 -17
FHE 8.25 ol 00 00
M4
KT&G Tutun | 2003.1 54,049 | 13,727 | 99.9| 54,04 99.9| 54,04 56,299 -2,018
Mamulleri 2.04 736 9 9 9 9
Sanayi ve
Ticaret A.S.
(34
Korea Tabacos | 2005.0 394 -1 99.9 394 99.9 394 958 -
Do Brasil 7.11 0 0
LTDA
M)
KT&G Pars 2008.0 5,733| 5,570, 99.9| 5,733 - 99.9| 5,733 28,670 -677
(v 2.11 487 9 9
KT&G Rus | 2008.0 34,482 -| 100.] 1102 100.| 110,2 112,422 -1,955
L.L.C. 7.01 00 97 00 97
M4
Global 2010.0 4,913 500 | 100.| 4,913 100.| 4,913 22,541 -57
Trading, Inc. 8.25 00 00
v
Cosmo 2002.1 2,947 | 480,00 | 40.0 - - 40.0 - - -
Tobacco Co., 0.24 0 0 0
LTD.
(8]37)
1)
gyEtel Ey) 2006.0 1,830 | 77,667 | 25.3| 1,830 25.3| 1,830 3,894 -638
(Gl ') 3.20 4 4
FTEAFEE | 2008.0 1,000 | 200,00 [ 20.0| 1,000 20.0| 1,000 4,858 -297
M4 9.25 0 0 0
Aol dA4%E | 2010.0 10,000 2,000, | 32.6| 10,00 - 32.6| 10,00 75,696 145
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159 i 2.22 el 000 8 000 8
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(%)

FRAFPAANA | 2011.0 | A&+ 7,000 - - -12,000,0| 7,000 - | 2,000, [ 22.0( 7,000 - -
A e 3.10 Zhol 00 000 6
AFEAS A (F
2)
(11737
@A) LASE | 2011.0 | A& 5,600 - - -11,120,0| 5,600 -| 1,120, 34.6 | 5,600 - -
e st 3.10 e 00 000 3
FA3| AL (523)
(11737
A 135,64 -| 860,2(3,120,0 | 12,600 -1 138,76 -| 8728 - -
6,816 51 00 6,816 51
= — o = = = |= A
(F1) B2yl o2 20054 29 o F JLFe Fejoln, AV F Frg
o) =] A~ — = A=
2,947 R glol] Thste] Ao EPRHES QA skl
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=0
(32) F87 F @RAAAN AEA G REAEA AL A RS A A5
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A9 = AT 47312055 A58 A oA d e 74 9] 30% ol &
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el HzHA5 | 24 | A= qEST ERICES ezt A ARl
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Fd

o AE | AR HASHE) 37} FE | AR AR | FARE | 27

8 7+l &9 & | 719 &Eo]
F% |2
EYTN 1998.12. | A% | 41,901 8,380,00| 19.95 | 30,839 - -| (6,111 8,380,0|19.9| 24,72 313,83| 3,832
) 06 Zhod 0 0 8) 00 5 1 5
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REXAHN 2003.08. | A& | 5,158(6,390,92| 7.42| 8,152 198 6,390,9 | 7.42| 8,350 | 16,216 -
Pharmaceuticals,Inc. 07 Zho] 2 22 A | 14,022
(3 USD | #USD
Y HIRAE 2007.12. | A% | 15,00 3,000,00| 1.50|12,732 - 3,000,0|1.50( 12,73 | 7,491,7 -
T8 FAT2 3 A 18 Zed 0 0 00 2 07| 72,873
v
Migami, Inc. (321) 2008.02. | A& |3,988(5,714,30| 4.35[ 3,988 -| 5,714,3]4.35 - 15,2374 -
(Gl 04 e 0 00 UsD| 1,350
ZUSD
FoTE 2003.12. | A& | 2,397 | 528,210| 3.46| 1,022 447 | 528,21 3.46| 1,469 40,737 331
) 23 B 0
FEI A (522) 2002.11. | A& | 2,150 1,000,00| 11.84 - -1 1,000,0]11.8 - 874 | -476
(v 26 Zhod 0 00 4
EEko] el A} 2003.07. | A& [ 1,600 29,047 13.01 - -1 29,047 13.0 - - -
(1737 11 ze 1
gyol ] A~ 2003.10. | A& 55| 110,000 | 19.64 55 -| 110,00 19.6 55| 3,145 158
(Gl 01 e 0 4
R 2006.04. | A% 39 7.800| 9.75 39 -1 7.800]9.75 39| 5,120 376
(Gl ') 10 zod
Al 2 2006.12. | A& 667 | 197,556 | 6.86 733 -1 197,55|6.86| 733| 2,615|-1,763
(-, itjnte] @ &3t 01 Zrod 6
M7
ol A ojukel @ ¥l = | 2008.07. [ #% | 1,000 | 285,714 | 14.39| 1,000 -| 285,71|14.3]| 1,000 2,647 -238
v 17 Zhod 4 9
Genosno, Inc. 2006.12. | A& 927 | 48,780 19.97 927 -| 48,780(19.9| 927(9,323% | 6843
(-, OCT USA, Inc.) 21 Zod 7 UsSD| USD
M4
frollofolE 2009.12. | A% | 3,000 | 666,662 | 13.06| 3,000 -| 666,66 |13.0| 3,000 30,762 119
(v34) 15 e 2 6
AA RS | 2010.05. - 10,00 -111.1110,029 8 -|11.1] 10,03 - -
23 13 0 1 7
A2&
Qoflo] Al o] A ELE-EAF | 2010.12. - 10,00 - | 15.85] 10,034 179 -115.8] 10,21 - -
FAAE 5 24 0 5 3
32,367,3 294,59 (17,5 30,367, 273,0
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ZRAF= o Al Y 2] 7 E oA A K 9,871,677 7.73% -
9] EHAAAF(412)
YA 3,970,401 3.11% -
% 2011 39 319 A 5%°14 A L& Wit Qs T HAUFFA $271929

(9,510,485, 7.45%)3 Yt}
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3 A A7 2= HEUd w4 H] a1
a9 o1
HES =7t Faz 7%
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