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(5) ZEES Y 2HE SLEH AtAIO| Ay
1.0 HS2 e
| = 2H0H & Kt THOWOHA (AHIXDEA) E=psl
x SAIIZE J|=
2002 [of 4 EFY (Hummimg time) 2002.2.15 1,800& 84mm, bt
Al Z(Seasons) 2002.3.4 2,000 84mm, 8t
S A (Lumen) 2002.6.3 2,000 84mm, Octagonal
dl = (Raison) 2002.8.19 2,000& 84mm, bt
Ol Wl 2+0l E(Esse Light) 2002.12.16 2,000& 100mm, =&¥
2003 [CIAZ e A(This plus) 2003.1.27 1,600& 84mm, bt
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S = 9 2h0H & Xt THOWOHA (AHI X)) Z A A
¥ SAINE D=
¥ 2= NS
Ol Ml 2l & (Esse menthol) 2003.4.1 2,000& 100mm, ==&
2ct2E U2l (Cloud 9) 2003.4.1 2,500 97mm, Octagonal
& Z(Simple) 2003.6.2 1,800& 98mm, =&
¥ 2lwg NS
bRl H(5R) 2003.6.30 1,800& 84mm, bt
Al OHCIMA) 2003.7.22 2,000& 84mm, Bt
¥ 2l=g M2
& (The One) 2003.9.22 2,000& 84mm, Bt
Z A+ 4= (Fresh Raison) 2003.10.13 2,000& 84mm, Bt
CI A (This) 2003.11.3 1,500& 84mm, LBt
¥ 2l=g M2
CIAZI(This Zin) 2003.11.3 1,600& 84mm, LBt
2004 [ & (The One) 2004.3.29 2,000& 84mm, Bt
¥ 2lwg ME
Bt 20l E(Time Lights) 2004.4.1 1,800& 84mm, Bt
otLt 2 (Hanaro) 2004.4.19 1,600& 100mm, &8t
¥ 2lwg ME
M A E(Zest) 2004.5.1 2,300& 82mm, Bt
2. =8 MMA Jel £ = E5AHsS RFE ML HE
Ak g = FoUHe = H(HOHR) Bl 1
AT 2004. 3 CIMA+EE(0l&t) S 27 54
3. §HEENHUYS =LA
@ ol =Yl (F)HERIR2 EXF
ENsH
- VaxGenOllA S L& 3&2 SO OflO|ZAl & DIE SSHIE CHEFEH JlE2 0|sst
CHEH Al O|oFrE MAtS 26 S &AL S8
o At LHE
- SZ2NE HEHHAAIES 838 24E ML
o EAxA
- 0IAFSl 4 : VaxGen 29, KT&G 19, Nexol 1, J. Stephen 1&
- VaxGen : AIDSVAX A& |=2 Lesh ANl SSHE iD= 2
Az L5t 0| ™
o EX2H
- EEXN2% : 15,0008 2] (219029 1)
o =X
- EXHAHIS MZ(2002. 2. 25)
- 11X =2 &€ 13,000848H21(2002. 3. 26)
— AIZFOI43 AL 2,0618H0HRI(2002. 9. 18)
— AIZ=QIL2 AL 1 2,90584 0HRI(2003. 1. 28)
* 8 X228 17.53%(2,860,0003)
@ HIO0I APIMNL ALY ARAHSE MZ
o HUA=H: HAAMY MEZ2S st &AM s HAEESE &8
HRUH(ZEZHEH) R0 o022t Jlthg
AERIBHAASHER U= (F=)AcIAERN YA 02.3 ~ 05.3 MASHZE SY




MZE HAZES XS M O (FINECe 02.5 ~ 06.5 MASSBEE &Y
MZ2 A& XIS H g St=gard 2R 02.12 ~ 05.12 NMASSBEE &Y
MB-40 I (F)dC|diol @<t 03.9 ~ MASSBEE &Y
Yoo's solution JH& (=)=t ohe 03.12 ~ AMASHSE -
Q@ S22 & SEEX H L HS AE
o Al ()2 A2(Cosmo Tobacco Co.Ltd)
- =d X232 USD 6,000,000
o HEX : KT&G(40%), (F)EE2H45%), 2tL 2 (15%), FH(6%), L2 AH3%)
o AEYUSA U MIER/EON & ==/J1EF OlALE] Z 2 ALE
o A XMZL :2002. 4. 24
o A2t 1 2002. 4. 24~2005. 12. 31
0 A =RALE
- KT&GS 2= 2 HES 22
- X200 HZ2 Profit sharing
@ UIZ 2HolMdA HSH <t
o Al 2002. 8. 31
o Licencee : Perfect Blends Pvt. Ltd.
- UWIZL =S Chaudhary Groupll Xtg|Ab
- 200 M3 Zof(EA & ZEI| 204 2tel)
o A=
- Pine & JIEt KT&RGHIS ctO| &l A A A 2 TH0Y
- MNEA2 KT&GIHES
- TOHXIS - UE Y FHAI)
- 0l A HIE - =JI Pine Light, 0l & JIE} KT&GHI S
G HIOI@ HWXHSIAF EXFHS MZE
i) (F)3AcIAER =2UA
o EX=H
- AR0|e MeREN CHet A Mg 2 SsHPAMEE S8t R&D AWK SHY

o HAUE(EXZA)
- SXEE - AN el

- A BF  JIHA AIRHEALH (H

- AHHIES Y : 999EH Ot
- A gEiold 2 2 OF 3
0 FRYH

T o
.
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I
0
r
Ll
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Hsd ESC FAl FHSOtAH [u] I
'02.6.24 2Ex 27,765,630 449,803,206 LW E AL (EB) 2 S A FS
'02.8.9- 2Ex (-)26,264,996 (-)428,278,924 |2 ¥ S REAH DEHR(HE)
'04.5.10
'02.9.16 23X (-)910,000 (-)15,219,750  |Z=AIEIAF HOIEINXI AHHEXIZ 212 ESH(ME)
'02.10.28 23X 8,427,820 148,329,632 SA OIS 2 S QB HS
'02.10.21- 23X 1,000,000 17,595,401 =0ty =28 F S
'02.11.8
'03.4.28 23X (-)940,000 (-)16,458,460  |Z=AI5IAF HOIEINXI AHH22EXDIZ ESH(ME)
'03.7.11 285+ (=)255,000 (-)4,387,041 AMSI=SXHO! HOIEIMX SR THE EAH(H2
'03.9.17 285+ (-)44,100 (=)772,147 A R2|AFFHIZ(ESOP) AlH0l (2 W= (X&)
'03.12.17 2EF (-)1,301,561 (-)22,789,032  |ESOP 4112 XNS(HNIA+HFUR) (ML)
'04.2.12 2EF (-)800,000 (-)14,007,200  |Z=AIEIAF HIOIEIHXI AHH22EXDI2 ESH(HE)
'04.3.2 285 (=)12,756 (-)223,345 A2 Aoz NS(H2)
'04.4.19 2+ (-)95,091 (-)1,664,948 Az Aoz L g2 NS (H2)
g A 23,790,126 414,692,840
* JEIIH2 G FA2 HEHIIE JIE2=2Z H LGN JIMotAS
ct. AtAF=EE
(2004. 5. 14 & M) (G| @ ok =)
e Xt Jrel o2t L= Al gLy gl 1
2000. 1. 24 eted 100,000 4,445,050 2007. 1. 24
2000. 1. 24 ot ™ 100,000 4,047,540 2007. 1. 24
g A 200,000 8,492,590
* 2001. 1. OlAI2l 2212 2004. 1. 242N K| CtI] AHE
* 2004. 1. OI A3l 222 2007. 1. 240t S| THHAHE
Of. =AI0H= ﬁ EJ
[ 20044 05€ 1 =pN (&9 @ 9,
2o 2 2o 419 20 S AL DI &4 A S AL S A =20t = ol
N B8 | FAR | FAL | Fax 12t | (B2
&9
- - - - 0 0 0 - - - -
- - - - 0 0 0 - - - -
g - - - 0 0 - - - -
bt. S2AF=EEe X2
(2004. 3. 31 & XH) (&e - &, F)
=49 BF JI=&1 = I} e JI Y& Bl
28F 12,064,271 - 710,400 11,353,871
2 Al 12,064,271 - 710,400 11,353,871
2004. 5. 10 & XH 11,234,206
5.9/ Z2H &
[2004. 3. 31 & ] (&<l @ =)
= =2 Tl g
1. 2230 Y= =4 [It-L] [178,442,497]
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2 = =i ol
Db, SIARDF BB A4S B4 178,442,497
EEEEEEY -
2. SIZHO| At A [DH+Li+Chet] [35,653,229]
Ot &EIAOl R 35,653,229 XFDIZ=AL (AR RIBE9E)
- Aot SOl o E
RIIZEA FEE BE
L ZAcHE &S et -
O SEARMLSE =S g E S| REl -
ek JIEF EE 0 o8 Mgt -
3 G20 2HE F4 [ -]
SIZAS AR & U= FA [1-2+3] [142,789,268]
6. BHE Ol 28k At S
Oh. 23 SAFHEZO| RGOl BB ALE
[ oot opey 5,000 ] (EH9l : B40Ie)
2= R 17 0] M16J | M50 | M 140 | X137l
SI1201Y 459,701 347,444 | 333,845 | 270,401 | 317,123
=90l (2) 3,724 2,364 1,858 1,461 1,661
BHE S0 451,747 | 208,128 | 238,411 | 206,135 | 100,695
IRk 48.19 48.18 63.50 76.23 31.75
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(2) M17212 M16210| sI4F=ZH a0l & s &Fw=0]22 HALHA
Ol WEE WEAIHOE FAIC2 WEHE H R 23,497,649=2] RD|FAI0] WEHEIH, S WEARIHOF L& 0l
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1058) H =z 46 9,616 192 38,928 189 38,662
A 408 71,793 | 1.629 |292,301 | 1,359 | 256,075
s A 1,411 | 253,089 | 5,440 [995,343| 4,791 | 912,682
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(2) &l 212 OIS E

EERETIETS!

AEE NSRS SootsorsMaE | SJldRDtSMME et
RES e 419 362 86.4
a FuxE 342 260 76.0
Z FuxE 430 312 72.6
LS 178 143 80.3
3 = NxE 406 334 82.3
g 1.775 1,411 79.5
Ch. dat&del S& S
(1) Maraylol 3 g
[(Xarete : EX] CERE-E)
MEE AR A 52 SIES EPED) =5] ol bl 2
L (&m) | =i =2 2L | 43| mROo (BAIXIOH
ES Kot & K 458,512 458,512 1,708,026
SENF | XOH[ (& | 536 23.715.497 23,715,497 82,598,676
Axg  [Jor[EF[ 219 1,920,100 1,920,100 13,528,342
T8 [ Xor[BF| 329 9,828,957 9,828,952 52,231,171
Bx& N[ EF| 66 4572761 4,572,761 19,101,312
I Fa N[ FF| 345 16,002,133 16,002,133 10,353,271
ol s & | XMor|dor| 76 2,981,823 2,981,823  20,184.648
olepfer® | XDH| & | 34 5,535,904 5535904 6.724,194
SREE | AJH| 9@ | 136 1,358,826 1,358,826 8,791,600
BEEE] & | 189 1,822,559 63.139 1,759,416 13,723,366
Zooine & | 325 4,081,678 4,081,678 27,222,566
SN ES M2 | 1.209 229,630,260 144,101 1,419,504 228,354,857 651,836,138
g 3.466] 301.909.002] 144,101 1,482,643 300,570,460 908,008,309
(Etel :@a)
NEPS A% T +2 DJES PI5Z 5] ol b2
L. (Bm) |  E2toH =0 S AF2tH| ZEo
= M AEE 37 6,761,044 61,903 6.699.141
ez MO @[ 181 16.936.993 145929 54200 216,425 16,861,077
Ax g | NoH[A=] 104 15050678 51,818 189,268 14,913,228
Zx g | Not|[2F[ 149 17.139.881] 257,293 10501  342.787]  17.043.886
%% Mot 8F| 89 3,691,941 59.348  3.632.592
¥xg Mot IF| 99 79,106,757 874903 78,231,854
oz  |Xor|&or| 39 4,109,633 49,701 4,059,932
JIEf T | OhE 28 9,830,116 280,634 9,549,482
SREE | Ao 99 80| 24,289,119 314,233 23,974,879
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APl A9 U] 2 PIE g5 E5] ol HI2
SEH (&) | =S Zt TS A2H| Rl
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AFE P 96 2,284,885 47,290 2,287,595
2x3 P 62 624,433 68,157 16,661 675,929
] PR 42 245,827 9.199 236,628
dFE PR 21 3,940,131 40,951 3,899,180
ol 4 & PR 58 399,064 8,004 391,060
e P R EE 30 537,477 20,311 517,166
HeERE e 56 899,912 13,960 885,952
2HAE PR 41 1,967,462 61 39.643  1.927.759
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B2 25799.136] 71,868 66,306 485,324 25,319,375
[XtareE = DI A E X ] (&l - 8 3)
P £8 [aHA[ 2 SIES CEED 5] Jled bl D
L] (@) | == = 2 A2 2ot
EY Kot o | 48 677,232 55,611 621,621
ERE Kot | o® | 598 68,837,656 397,939  3.049.5258  2799.073 63,386,998
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2x3 Kot [ 23| 454 54371111 466,620 259,795  3.011.445 51,566,493
Bz ROt | &F | 265 8,909,681 151,360 1,554,032 387,873 7.119,136
E ROt | x| 164 124,707,045 838,951 3,326,644 122,219,352
ol 4f & ROt [ ®et| 135 10,176,112 214,766 879,926 9,510,953
EEREE Xob o[ 26 131,753 21,829 109,924
Bl XEof 42 113,564 21,047 92,517
geas ROt [ 2@ | 194 11,987,769 447,015 11,490,747
EEEE Kot [ Z& [ 150 6,559,315 86,648 438,949 6,207,014
e Xt [ Me ] 16 49,000 2,605 46,395
e ot [ oe | 187 953,676 502,371 111,055 340,250
Bl IS 8,312,039 8,138,247 14,851 158,941
dazs A EI 106,762 774 105,989
go=s EHEE 1 50,456 1,484 48,972
s Xt [ ®F | 278 2,194,781 772,496 119,230 1,303,055
=MsEs ot [Me ] 13 49,695 3,356 46,339
lEEs ot (e | 13 89.475 1,742 87.734
o0 b [oE ] 10 447,852 14,491 433,361
ssaigEe | XF M2 [ 142 612,018 i 24,379 587,639
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INREEAS E =g PJES & =9 |2 & Hl D
S El (CH) 2L = s ah2h SOt
& 331,452,612 4,812,580 15,094,018 13,272,464 307,898,710
[RHAHE S (Che] : ®M 2
AP A =2 Jl= =W [E=T =l DI
(CH) &2 IoH =) 22| S gl
2 A 27 257,844 191,169 1 29,251 419,761
A EFELE 30 97,542 8,340 89,202
A =& 38 34,030 4,323 29,708
& = & 23 83,517 2 10,255 73,259
3= 14 24,762 3,599 21,163
q =& 57 248,624 19,135 229,489
ol A & 51 204,653 17,003 187,650
ol 5 16,614 2,814 13,800
Ehekei=4 29 115,098 14,474 100,624
22 ES 32 75,947 9,133 66,814
SANSER 233 949,580 75,630 873,950
SAMER 194 801,802 59,974 741,828
2R 162 588,662 1 52,265 536,395
ZI28 161 655,863 54,583 601,280
LRAZ2L 67 242,459 32,761 209,699
=E527 58 275,902 23,334 252,567
SHER 113 445,935 34,471 411,464
HNEER 91 289,841 24,541 265,300
dges 123 429,195 10 35,550 393,635
a2 45 206,713 18,568 188,145
dgd2% 92 408,324 33,804 374,519
=SNSE2R 172 676,127 2 54,821 621,304
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NSAR A 9 26,362 15,665 5,878 36,149
SAHAA 105 122,818 34,000 16,216 140,602
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2FF Aob | &= 172 289,063 83,805 36,277 336,591
=3 ¥ Aot | =&
2 =F AOJH| &= 220 207,663 97,532 29,914 275,281
a3 AJH| E= 154 83,312 14,608 68,704
g =% AoH | E=F 352 582,334 223,505 90,837 54,334 660,668
ol 2 & AoF | &et 111 50,548 10,440 40,108
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gEy Kot 10 489 80 409
gREE Ao g3 | 1,421 115,840 5,455 11,797, 109,497
ZEES AoF | 2A 123 100,896 5,455 9,788 96,562
HNE=R Aot A2 27 87 43 44
FoEF Aot | 24t 22 21 21
Q=== Ao TH= 135 510 300 35 775
FI|I=F AoH | =& 40 1,123 90 130 902
BE=F Aob | &=A 26 61 18 43
S==EF AoF | B 14 345 35 309
sSgE=F Ao | CHA 21 1,618 475 1,142
e Ao+ &= 156 2,640 5 544 2,091
dEgEF Aob | &= 46 2,148 679 1,469
I==F AL | ets 16 16 16
Jg=F AoF | &= 22 728 10 358 360
SANE=R ot M2 13 266 24 29 214
Q=R Ao | 2/ 11 882 109 773
H==F AOF | M= 7 417 115 302
NEMS L AoH | M= 12 1,605 334 1,271
S Ao OHE | 2,395 4,568,437 461,761 4,106,677
FSUMEER | M| HE 4 1,032 72 961
g Al 7,813,513 783,664 90,966 819,242 7,686,968
[XHAtEES @ HIE] (&l - ®H)
g e Ene AN DN = J= 215 =@l 2 =] o]
S El (CH) 2Ot St 2 a2t 2Ot
= M Ao CHE ] 11,108 3,566,492 52,832 6,956 286,690 3,325,679
SEAE Aot | CHA 1,127 366,601 6,749 35,594 337,756
2 FE A | &= 329 57,200 4,809 7,100 54,909
S FF AoH | &= 4,497 138,150 1,409 19,550 120,008
Ea AOH | E= 287 39,756 959 6,036 34,678
g =% AoF | S| 12,148 747,063 6,652 60,660 693,055
ol M & Aot | Het 540 43,123 7,039 36,084
lE e AoF | OHA 394 320,883 7,551 34,104 294,329
qYEH I\ 2 5,119 853 4,266
Chakei=s Ao g& | 39,818 532,305 240 85,818 446,726
ZHBES o2& | 19,900 517,978 46,756 471,222
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Abgd A A AWK Jl= SSIES E5] | HI D
=1 (CH) X2 toH =0t 2 A A2t X2} oH

ENELE ot | A2 | 47,064 5,408,587 60,204 536,631 4,932,160
N XoF | 2ak] 45,0204 4,655,378 35,537 441,008 4,249,912
== XoF | i | 33,4171 3,573,843 28,141 359,559 3,242,425
EPIEE ot | 42| 37,285 3,542,830 19,510 4,619 330,296 3,227,424
Laze Kot [ =& 14,0820 1,491,981 14,594 142,066) 1,364,509
=22 ot [ &= 16,589 1,272,015 5,830 130,206 1,147,639
e ot [ oh® | 30,766 2,536,735 22,551 257,735 2,301,551
g ot [ ®=1 15,033 1,654,592 3,118 154,217 1,503,492
Hu=e b [==1 28,8900 2,300,303 2,126 221,615 2,080,813
EEER ot [or= | 6,586 681,687 70,640 611,047,
EPEEE ot [&=1 17,128 1,719,327 13,296 4,461 169,283 1,558,879
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N XoF | o® | 31,969 3,657,097 33,427 341,073 3,349,451
NS WHEEEEEY 701,959 59 64,122 637,896
TEJNEPN HEE 360 33,220 5,751 27,469
Zoi el Xor | o | 35400 1,146,577 106,176] 1,040,401

S=aAldER [ XDF A2 2,140 145,053 3,355 14,626 133,781

= 45,498,934 361,728 16,259 4,367,948] 41,476,455
(2) £HIQ A& - DHY HE S
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2004 I=EE e 100 0 100
LeHINA (0)
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[=]

- - ’é“c‘i%

KI1821 271 E 225,697,754,153 2,256,977,541 1.0%
Ol+== 10,175,943,421 2,432,164,979 23.9%

I = 3,214,778,836 32,147,788 1.0%

ElEE 76,930,532,182 769,305,322 1.0%
ZI10XI2 13,457,319,981 13,457,319,981 100.0%

e Al 329,476,328,573 18,947,915,611 5.8%

1721 e 154,449,591,175 1,544,495,911 1.0%
Ol=== 22,793,058,886 2,665,726,989 11.7%

U= 3,153,216,494 31,532,165 1.0%

IO = 74,724,920,522 747,249,206 1.0%
U XI= 17,137,076,434 17,137,076,434 100.0%

Rl 272,257,863,511 22,126,080,705 8.1%

X1621 E = 118,791,967,150 1,187,919,672 1.0%
Ol=== 1,601,227,856 941,169,256 58.7%

A= 3,152,564,697 31,525,647 1.0%

Rl 69,454,971,329 694,549,713 1.0%
0 X2 16,219,913,237 16,219,913,237 100.0%

g Al 209,220,644,269 19,075,077,525 9.1%

* Z-EIU0 22 HA SU2 SEMIIXEAXS HAZS HAs SHY

(2) 22 BAIHHEO gz Hess

(et - &)

- = M18& 2| M172] M162]

1.JIZ &Y= &Hs) 22,126,080,705 19,075,077,525 7,287,394,459
LEllEMH2 (@D -2+0) 0 0 0
@ CHEH 2 A (A 2T H) 0 0 0
@ A2 BG S 0 0 0
@ JIEt SN 0 0 0
3. CHesAF2HH| H AN (el )oH (-)3,178,165,094 3,051,003,180 11,787,683,066
4. |2 HEEE2 SUE 18,947,915,611 22,126,080,705 19,075,077,525
B) = 2H Heasd=2 - E
- E=HEEDN HOMYAIHAE HEIES JZE SUHA B0 BHOZ &

(HEHE S0 HOUMBAIHZEL JIEE0 K2 R HONEAIS#EH I g)
-0l HESAN HEFSEE L HOANBAHMA M1tz JIE S S0l o=z
/\—Ugl
(4) &oll AFEHSCY S D2 IS &N 33
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o=
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62 Olat 62 =1t | 19 =t EES!
149 Olat | 34 Olat
3 227,326,564,123 - - 454,094,169 | 227,780,658,292
OH — — — —
227,326,564,123 - - 454,094,169 | 227,780,658,292
99.8% 0.0% 0.0% 0.2% 100.0%
2 HEses NP 2HY
MOXES] 2= & AALS S
A OIE O THIOXIAIS AIHEEE BERE
)
HE U= H1822| 17| X162 HID
e 77.637,533,479 90,373,676,951 76.754,350,616
e 9,930,7183,204 11,163,881,668 9.143,553,725
a2 1,155,846,165,886  1,259,389,169.371]  1,317,248,933,925
HEE 17,636,398,613 18,845,426,039 13,198,403,714
2o 2,323,795,023 1,778,085,702 1,521,852,489
DIzt E 671,731,552 11,921,671,571 12,153,076,564
2 1,264,046,337,757  1,893,471,911,302]  1,430,020,171,033
o 0 0 70,675,792
HEB(AER) 284,831,481 67.809,386 0
AR (ASE) 216,776,480 138,362,806 0
BTl 638,535,812 427,091,620 296,174,951
27 4,630,025,473 5,025,863,389 5,061,033,308
2 5.770.169.246 5,659.127,201 5.427,884,051
& NE 0 0 70,675,792
H = 77.922,364,960) 90.441,486,337 76,754,350,616
EE 9.930.713,204 11,163,881,668 9.143,553,725
a2 1,156,062,942,366  1,259,527,532,177  1,817,248,933,925
HEE 17,636,398,613 18,845,426,039 13,198,403,714
2a8 2,323,795,023 1,778,085,702 1,521,852,489
IERTE] 638,535,812 427,091,620 296,174,951
X 4,630,025,473 5,025,863,389 5,061,033,308
DIzt E 671,731,552 11,921,671,571 12,153,076,564
g o 1,269,816,507,003  1,399,131,038,503  1,435,448,055,084
= DI LB (%) 30.4% 34.9% 36.7%
f H+ 12 X &S H x 100]
SEEEIEERS) 0.23 0.73] 0.63
JIEMD + 12 D)2}
AMUS S
Ab 2 D128 THA A
Fol O L= ZARIS U30F S WAL 8lS
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Ct. &oll AFHAETS] T2 M HCH LS
CEES
Hel & = oF £ o 2 HE 2| bl 0
2 It = S | A2 ‘= =9 & AboH =9l
o AbEt =1
& Al
ch. 2 SAMEAHES S AHDIIE HEUE L 1 AR
-G AIS 8l8
OF. =2 SAIEHES S| A0] EME AIFAE2 O FTRRA0I
- oHEAIE 818
Ht. 2 SAIEAHES HEAIEAHAZUHl EI1=01Y S22 =01 30% 01 &0 HLE
ST A0 AT O =Rl
- gI120l &g
0 M16J1(2002AFHHAE) : 347,444,073,870
o MI172J1(2003AH A ) : 459,700,817,035<
- 3= 32.3%
- 32 SIHAC t DJIEH] OHEHI= EZ 28 =Dt &5
Ab OH AFIIE Ol AR AQE ISSSA Bt 88
(1) 2EIIYOZ HItst AIEHGE A2ESH WY
(9] 1)
B 23 3| At =gt F =SR2t Ao S A Y & t£=ol
S| PNR=EPS!
k= AbEt =]
[ |
(2) NIEHGl= NI2ESRo HotgHs
- HEALE SiS
4. S M=
b X E
O Xt = =
M 18 J1 &2 2004. 3. 31 &1
M7 Dl 2003. 12. 31 &M
M 16 Dl 2002. 12. 31 &M
(=l - &)
it = M182] 2271 17712 X167 2
PRS- | 4,177,402,935,612] 4,013,386,430,475 3,916,170,909,698
(Total assets)
. S KA 2,068,779,952,029 1,873,105,557,032 1,853,739,915,969
(Current assets)
1. 2R 798,963,445,026 473,974,518,529 418,291,860,885
(Quick assets)
DEEELEI=PI 234,416,907,689 121,485,603,336 54,912,699,155
(Cash and cash equivalents)
) SBAE 42,375,948,213 2,095,438,087 6,737,430,709
(Short—term financial instruments)
3)RIsSH 0] 0 29,258,498,191
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= M1821 271 MI17012 Mi167|<
(Marketable securities)
4)SDI0H0HE R 0] 2,892,636,827 0]
(Trading securities)
5)0HE A 225,697,754,153 154,449,591,175 118,791,967,150

(Trade receivables)

—
E=s<da

(Allowance for doubtful accounts)

(-)2,256,977,541

(=)1,544,495911

(-)1,187,919,672

B)HIIN0 2
(Short-term loans)

3,400,000,000

3,400,000,000

3,400,000,000

dE=sgs=

(Allowance for doubtful accounts)

(-)32,147,788

(-)31,532,165

(-)31,525,647

STHIIXIE QIR =
(Present value discount)

(-)185,221,164]

(-)246,783,506

(-)247,435,303

ES=REIESE=
(Short-term loans to employees)

27,662,823,335)

27,662,823,335

31,530,310,180]

8)0| =2 10,175,943,421 22,793,058,886 1,601,227,856
(Non—trade receivables)
&Esg3 (-)2,432,164,979 (-)2,665,726,989 (-)941,169,256

(Allowance for doubtful accounts)

9)0l===2

(Accrued revenues)

5,405,129,669

3,195,064,053

3,144,595,386

10)ds3

(L=

(Advance payments)

81,208,445,185

13,265,329,192

21,147,954,270

1342
(Prepaid expenses)

24,693,566,579

882,285,759

331,382,842

12)H S ABIMES
(Prepaid tobacco excise
taxes and dues)

134,064,296,034]

126,341,226,450

149,843,845,024]

13)0I A EA S
(Interest rate swaps)

14,769,142,220,

2. M2 XAH(Inventories)

1,269,816,507,003

1,399,131,038,503

1,435,448,055,084

RS
(Finished goods)

85,082,368,631

90,441,486,337

76,754,350,616

gse=s

(-)7,160,003,671

AMBE 9,930,713,204 11,163,881,668 9,143,5583,725
(Work—in—process)
W2 1,166,288,337,556) 1,259,527,532,177 1,317,248,933,925

(Raw materials)

Hol=g=2

(-)10,225,395,190

4) M & Z(Supplies) 17,636,398,613 18,845,426,039 13,198,403,714
5)2 A2 (By-products) 2,323,795,023 1,778,085,702 1,521,852,489
6)01 224Dt 638,535,812 427,091,620 296,174,951
(Construction—in—progress)
nNEx 4,630,025,473 5,025,863,389 5,061,033,308

(Land incurred from pre—contracted sales)

8) I EFRH 10 KH A
(Other inventories)

671,731,552

11,921,671,571

12,223,752,356

[, D& XA
(Non-current assets)

2,108,622,983,583

2,140,280,873,443

2,062,430,993,729

1. EXFREAE
(Investments)

952,214,659,505

972,108,711,094

922,752,281,449

NENRIISH
(Investment securities)

650,806,934,737




64 Page

= M1821 271 MI17012 Mi167|<
2Q)M=otssd 341,502,832,841 364,591,979,988 0]
(Availabe—for-sale securities)
&D101==0l Xt 6,885,245 155,062,532 0]
(Long—-term interest receivables)
NN 2HHEEEXF4! 378,888,827,767| 338,925,613,429 0]

(Securities under equity method)

4HEIITIH=
(Long—term loans)

117,800,000,000

117,800,000,000

121,200,000,000

HE=sgs=s

(Allowance for doubtful accounts)

(-)769,305,322

(=)747,249,206

(-)694,549,713

ORI X2
(Present value discount)

(-)40,869.467,818

(-)43,075,079,478

(=)51,745,028,671

58 HIItHoi=Z

(Long—term loans to employees)

108,338,345,060

119,623,662,968

143,554,472,732

6) 2 H SIAITHOI 2 817,363,737 817,363,737 205,408,400
(Long—term loans to affiliates)

NeEs3 21,708,409,962 21,323,134,395 16,566,320,121
(Deposits provided)

8)&J|UIXI 3 13,457,319,981 17,137,076,434 16,219,913,237

(Long—term financial instruments)

—
=<3

(Allowance for doubtful accounts)

(-)13,457,319,981

(=)17,137,076,434

(-)16,219,913,237,

9)0| & I Al Xt 5,202,149,826 0] 11,300,899,772
(Deferred income tax assets)

10)J1Et S XEAHAF 19,588,618,207 19,040,428,387 15,940,981,551
(Other investments)

1M)sstA g 0 10,929,604,293 6,707,495,972
(Currency swaps)

12)0I A 0 22,724,190,049 8,909,346,548

(Interest rate swaps)

2. S8 XA&HProperty, Plant & Equipment)

1,153,994,594,076

1,165,674,498,842

1,137,657,494,768

1)&E Xl(Land)

300,570,460,187

301,909,001,795

300,559,984,572

2)21 2(Buildings)

571,540,058,488

571,820,942,054

461,639,682,937

2 Obar 2t o

(Accumulated depreciation)

(-)127,427,603,392

(-)122,861,959,577]

(-)109,936,839,652

3) =2 (Structures)

40,866,531,668

40,971,950,240

35,335,302,102

2 Obar 2t o

(Accumulated depreciation)

(-)15,547,156,639

(=)15,172,813,754

(-)13,827,004,930,

4)J1 H & Xl (Machinery)

645,739,252,021

647,170,398,286

567,075,843,188

2 bar2t N o

(Accumulated depreciation)

(-)337,840,541,979

(-)329,673,874,456

(-)340,860,605,211

5) Xt & 282 (Vehicles)

21,020,998,572

20,979,916,470

16,280,949,739

TP

(Accumulated depreciation)

(-)13,456,113,939

(-)12,949,728,428

(-)13,152,847,345

6)=2 7 2IR(Tools)

19,272,903,273

18,761,786,793

14,807,752,285

TP

(Accumulated depreciation)

(-)11,585,934,809

(-)10,948,273,974

(-)8,908,818,977

rol=IE=3
(Office equipment)

111,848,809,948

111,781,321,221

81,398,773,169

TP ET T

(Accumulated depreciation)

(=)70,372,354,872

(-)66,282,387,595

(-)49,024,943,218

8)JIELSl FE it
(Other tangible assets)

362,018,402

362,018,402

362,018,402
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o=

K187 2712

17212

16212

9)A L SQIXtat

(Construction in progress)

19,003,267,147|

9,806,201,3695

195,908,247,707

3. S XA 2,413,730,002 2,497,663,507 2,021,217,512
(Intangible assets)

1) A TH AR 2,318,014,428 2,397,225,756 1,901,891,043
(Patents—industrial)

2)J1Et RE XA 95,715,574 100,437,751 119,326,469

(Other intangible assets)

2 M = A

(Total liabilities)

1,388,929,418,334

1,198,053,689,453

1,764,111,020,839

. SS2M

(Current liabilities)

870,970,455,552

613,378,686,291

892,708,936,562

1. R XH=R
(Trade payables)

34,720,602,660]

10,510,359,657|

17,067,259,930,

2. EI Xt 2 0] 0] 290,000,000,000
(Short-term borrowings)

3. Ol XIZ 0l &t 3,094,596,898 1,015,548,389 1,136,814,391
(Accrued interest expense)

4. 01X122 12,419,177,909 22,435,957,756 30,496,062,069
(Non-trade payables)

5. 832 31,480,058,656 38,448,312,050 29,754,220,541

(Advances from customers)

6. 0l 2=2(Withholdings)

10,584,677,459

8,089,624,968

6,434,101,394

7. 2IIIXIAMIO 22
(V.A.T. withholdings)

102,791,888,670

112,808,663,550

95,890,047,050

8. 0IXI3HlE
(Accrued expenses)

24,684,520,086

16,422,264,523

16,042,777,204

9. DIXISEAHIM S

(Tabacco excise taxes and dues payable)

288,058,860,076

278,960,326,930

310,854,715,776

10. OIXIZE LAl
(Income taxes payable)

136,266,064,315

124,035,692,168]

93,620,616,289

11. OIXI=HE 2
(Dividends payable)

222,635,131,722

12, da=9) 590,377,735 651,936,300 1,412,321,918
(Unearned revenues)
13. S&tAE 3,644,499,366 0 0

(Currency swaps)

I, DE2H 517,958,962,782 584,675,003,162 871,402,084,277
(Long-term liabilities)
1. WEALH 400,280,901,200 465,327,601,600 810,084,652,000

(Convertible bond)

ALTHE QISR Xt =

(Discount upon issuance)

(-)3,679,100,538

(-)4,234,840,306

(-)6,533,904,417

ESINIDNE=10IDN;
(Long—term accrued interest expense)

28,616,050,198

27,511,518,439

16,324,270,335

2. EIXg0Eg=s

(Provision for severance benefits)

97,497,180,951

94,885,170,060

69,823,862,139

EREE

(Deposits for severance benefits)

(-)54,731,398,804

(-)54,287,859,928

(-)42,185,316,961

3. qUEs=3

(Leasehold deposits received)

25,865,740,735)

24,273,243,335

23,888,521,181

4. Ol AHCILAICH
(Deferred income tax liabilities)

11,611,128,867
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2t

Jo

K187 2712

17212

H16712

5. IR MAIOIE G )| 2E¢2

T ol o oS oo
(Provision for Tobacco Production Stabilization
Fund)

24,109,589,040]

19,589,041,095

2 s A
(Total stockholders' equity)

2,788,473,517,278

2,815,332,741,022

2,152,059,888,859

| . X2 2(Capital stock)

954,959,485,000

954,959,485,000

954,959,485,000

Nes=xiaa

(Common stock)

954,959,485,000

954,959,485,000

954,959,485,000

. t=doa

(Additional paid—in and other capital)

107,165,265,457

81,139,754,421

1,485,468,925

1. I =AM 201
(Gain on sale of treasury stock)

106,828,359,704

80,802,848,668|

1,148,563,172

2. 0|t Edu 2
(Other additional capital)

336,905,753

336,905,753

336,905,753

. o=

(Retained earnings)

2,392,942,862,581

2,517,043,853,457|

2,291,873,768,062

1. 0l9=HI=

(Legal appropriated retained earnings)

602,936,750,344

602,936,750,344

602,936,750,344

2. NS ENEZ
(Appropriated retained earnings for business
expansion)

698,880,986,365

698,880,986,365

698,880,986,365

3.0 aRE 2
(Appropriated retained earnings for business
stabilization)

12,851,383,094

12,851,383,094

12,851,383,094

EEEEPEETE

(Reserve for technology development)

18,307,368,660]

36,196,042,000

47,815,633,000]

5. =ELHEHS

(Appropriated retained earnings for export
losses)

193,540,346

387,080,706

6. HAAIEINHE=HI =
(Appropriated retained earnings for overseas
market development)

235,384,225

664,308,831

7. X B AALEXZ=HIZ
(Reserve for energy saving facilities)

131,147,225

265,627,788

8. 9= XNg2
(Other Unappropriated retained earings carried
forward to next year)

732,320,152,427

732,320,152,427|

722,320,152,427

9. HEdoldYnZ3
(Unappropriated retained earnings to be carried
forward)

327,646,221,691

433,298,467,431

205,751,845,507

22712012 1 97,426,879,5624&
&I =012 1 459,700,817,035&

V. H2xd

(Capital adjustments)

(-)666.,594,095,760

(-)737,810,351,856

(-)1,096,258,833,128

1. K| =4
(Treasury stock)

(-)672,278,802,937|

(-)744,775,812,070

(-)1,102,637,693,342

2. =SS HEI01Y
(Gain on valuation of available—for-sale
securities)

5,5657,865,599

6,965,460,214

3. AS2HEZFAEIIO0IA

H o T o
(Gain on valuation of securities under equity
method)

126,841,578

4. EXRIISAE IO
(Gain on valuation of investment securities)

6,378,860,214
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o=

=

K187 2712

17212

H16712

S 2 EAH
(Total liabilities & stockholders' equity)

4,177,402,935,612

4,013,386,430,475

3,916,170,909,698

(&=

1721

Hi167] 12+

5,456,772,084,413

4,874,028,022,176|

Lt &2 H LA
& A H A A
X 18 21 271 (2004. 1. 1 £& 2004. 3. 31 DX
M 17 21 (2003. 1. 1 2& 2003. 3. 31 MKl
K17 2| (2003. 1. 1 2££ 2003. 12. 31 DX
16 2| (2002. 1. 1 2£ 2003. 12. 31 DX
n= H1821 M1721 221
32 & 3
I.&5 0 & A 1,321,625,914,813 1,321,625,914,813 1,195,484,559,296 1,195,484,559,296
(Sales)
1. MIZEtH 1,307,561,106,449 1,307,561,106,449 1,192,868,592,599 1,192,868,592,599

(Cigarette)

5,432,211,762,077

4,856,403,755,784

2. AGHH 2,213,069,597]

(Leaf tobacco)

2,213,069,597]

1,458,315,008

1,458,315,008

8,263,773,870]

14,807,390,048

3. 2 11,430,228,078] 11,430,228,078 661,438,305 661,438,305 14,039,737,742 2,229,983,323
(Construction revenue)

4. JIEt 421,510,689 421,510,689 496,213,384 496,213,384 2,256,810,724 586,893,021
(Others)

II. EHiABIA S (-)731,959,760,862
(Tabacco excise taxes

land dues)

(-)731,959,760,862

(-)713,125,184,334

(=)713,125,184,334

(-)3,277,896,077,154  (-)3,067,109,972,185|

. =HsAd 589,666,153,951

(Net sales)

589,666,153,951

482,359,374,962

482,359,374,962

2,178,876,007,259

1,806,918,049,991

IV.OH & & Ot 278,671,786,975

(Cost of goods sold)

278,671,786,975

231,235,643,397

231,235,643,397

971,506,671,064

904,935,929,478

1.IIEZMSSHLA 95,894,441,348
(Beginning inventory of

finished goods)

95,894,441,346

82,182,234,667

82,182,234,667|

82,182,234,667

80,287,736,038

2. 00 & M=t 256,188,629,794
(Costs of goods
purchased or

manufactured)

256,188,629,794

219,838,265,296

219,838,265,296

997,108,363,361

919,060,472,407|

3. EHAHEUM 11,029,854,440
(Transfer from other

laccounts)

11,029,854,44(

2,583,609,288|

2,583,609,288

15,794,875,891

19,003,796,623

4. J12HSEHIH (-)83,190,926,245
(Ending inventory of

finished goods)

(-)83,190,926,245

(-)64,846,935,966

(-)64,846,935,966

(-)95,894,441,346

(-)82,182,234,667|

5 EHAIZUNZ (=)1,250,212,360)

(Transfer to other

(=)1,250,212,360f

(-)8,521,529,888

(-)8,521,529,888|

(-)27,684,361,509

(-)31,233,840,923]
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laccounts)

V. HES0I

(Gross profit)

310,994,366,976

310,994,366,976]

251,123,731,565

251,123,731,565)

1,207,369,336,195

901,982,120,513

VI, EOHdl2F2keld]
(Selling and

ladministrative expenses)

105,893,139,854

105,893,139,854

87,795,050,026

87,795,050,026]

495,912,137,920

374,923,340,595

. 204(Salaries)

39,638,066,464

39,638,066,464

37,615,662,669

37,615,662,669

151,718,218,304

141,168,314,147|

2. 818 g 2,701,016,251 2,701,016,251 4,854,649,917 4,854,649,917| 17,580,357,964] 12,852,817,408
(Severance benefits)

3. FelF A 2,610,566,646] 2,610,566,646] 3,091,411,830] 3,091,411,830] 31,258,896,548 12,934,037,091
(Employee benefits)

4. 0iHl WSl 763,192,177 763,192,177 1,016,041,356 1,016,041,356 4,721,445,497| 5,418,972,611
(Travel expenses)

5. S4lHl 823,276,811 823,276,811 827,172,895 827,172,895 3,389,633,015) 3,216,686,203|
(Communication
lexpenses)

6. =&l 997,442,659 997,442,659 881,363,602 881,363,602 2,869,642,988 2,610,349,951

(Utility expenses)

7. NS3

(Taxes and dues)

2,461,942,829

2,461,942,829

1,679,963,680)

1,679,963,680

9,460,708,756]

8,363,460,427|

8. 22 FHI(Supplies) 484,652,338 484,652,338 389,672,504 389,672,504 2,212,232,902) 2,743,112,765|
9. I =H| 1,671,517 1,671,517 314,180) 314,180 1,140,700,311 878,815,313
(Clothing expenses)
10. Xtz 582,415,309 582,415,309 220,598,318| 220,598,318 2,369,564,301 1,310,764,219
(Rental expenses)
11, 20tak=2Hl 8,376,101,807] 8,376,101,807 7,267,615,222 7,267,615,222 32,150,479,700] 28,144,896,824
(Depreciation)
12. SE LA 2| 148,125,347 148,125,347 109,241,086 109,241,086 506,388,022 438,971,433
(Amortization on
intangible assets)
13. =4 FXIHI 218,047,453 218,047,453 286,297,383 286,297,383 3,003,519,601 2,340,640,162
(Repairs and
maintenance expenses)
14, X+&Hl 1,095,207,910] 1,095,207,910 712,442,024 712,442,024 3,993,491,186] 2,933,888,793]
(Vehicles maintenance
lexpenses)
15. 28 & 93,713,780 93,713,780 77,159,117 77,158,117 394,960,159 424,315,953
(Insurance premium)
16. =2 7,234,060,110] 7,234,060,110f 5,023,614,679 5,023,614,679 36,681,175,949 30,556,273,913]

(Commissions)

17. SEHE 2t

(Transportations &

arehousing expenses)

6,491,842,928

6,491,842,928

4,396,559,418

4,396,559,418

23,318,496,758

18,272,357,684

18. 804l
(Entertainment

lexpenses)

87,050,637]

87,050,637

83,669,877]

83,669,877

464,803,567

312,623,522

19. 2l 2lH|

(Convention expenses)

292,095,966

292,095,966

238,792,276

238,792,276

1,331,037,431

1,209,439,065

20. 2 HH|

(Advertising expenses)

26,010,279,865

26,010,279,865)

15,090,776,784

15,090,776,784)

135,144,604,512

76,112,655,002

21, WREal 1,057,9583,753] 1,057,953,753 919,474,450 919,474,450 5,925,700,180f 7,448,056,895|
(Training expenses)
22. EAHH| 344,717,008 344,717,008 132,526,320 132,526,320 1,616,111,246 1,063,502,183

(Prize & Reward

expenses)
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23. gl 39,787,013 39,787,013 25,196,740 25,196,740 167,714,151 255,960,069
(Cooperation expenses)

24. Y ANE | 1,5636,091,812) 1,536,091,812] 2,037,574,797] 2,037,574,797| 20,364,162,200] 10,344,124,572
(Normal research and

development expenses)

25. A=H| 826,076,945 826,076,945 548,027,442 548,027,442 3,060,889,698 2,299,490,884
(Samples expenses)

26. &4l 712,481,630 712,481,630f 141,531,186 141,531,186 356,576,239 678,139,769
(Bad Debt expenses)

27. &l 265,262,889 265,262,889 127,700,274 127,700,274 710,626,735 590,673,737

(Miscellaneous

lexpenses)

Vil & 0[]

(Operating income)

205,101,227,122

205,101,227,122]

163,328,681,539

163,328,681,539

711,457,198,275

527,058,779,918

Vil & e 242
(Non—-operating

revenues)

33,069,095,462)

33,069,095,462]

64,153,793,449

64,153,793,449

184,528,749,079

127,439,363,823

1. 0l Xk==2l

(Interest income)

8,869,201,799

8,869,201,799

7,517,271,432

7,517,271,432

31,596,915,047]

31,150,488,194

2.

EHIIZ8AEE 1012 (Gal
on valuation of
short-term financial

instruments)

11,300,320

11,300,320

9,579,045

9,579,045

38,229,274

38,058,026

(Gain on valuation of

currency swaps)

1,734,171,405

1,734,171,405

4.
0l Xt A& E 0l 2 (Gain
on valuation of interest

rate swaps)

252,780,894

252,780,894

14,656,701,316

14,656,701,316

14,516,361,326

12,598,252,054

5. Uizl

(Rental income)

2,686,555,347]

2,686,555,347]

2,361,047,135]

2,361,047,135)

10,426,652,133

8,864,033,949

6. RNHSAME0I2!
(Gain on disposal of

marketable securities)

24,289,269,984

7.
IO Z A M 2012 (Gal
on sale of trading

securities)

491,958,832

491,958,832

124,405,016

124,405,016

5,994,453,421

8.
EHDI 010K S 2 & 1012 (Gal
on valuation of trading

securities)

26,485,202

9.2l& el
(Gain on foreign

currency transactions)

674,961,711

674,961,711

1,912,071,74§

1,912,071,748

4,922,898,277|

2,334,748,007|

10. 2/3tEHAH01 2
(Gain on foreign

currency translations)

320,946,504

320,946,504

10,378,243,679

10,378,243,679

736,142,754

340,927,260

1. A2gEI0I
(Equity Income on

Investments)

9,891,372,760)

9,891,372,760)

18,641,911,811

18,641,911,811

66,289,056,618

27,523,790,454

12. SE MM =201

(Gain on disposal of

1,607,555,350

1,607,555,350

3,895,655,541

3,895,655,541

18,611,828,919

9,034,775,005)




70 Page

property, plant and

lequipment)

13. AbZH &8O Y
(Gain on redemption of

convertible bond)

652,240]

652,240

652,240]

2,548,136

14. HolM &SN

(Income tax refunds)

286,364

286,364

358,264,851

358,264,851

358,264,851

678,314,400

15.&2014

(Miscellaneous revenues),

8,262,175,581

8,262,175,581

2,563,818,232]

2,563,818,232

31,010,809,017]

10,584,158,354

IX. SHAHE

(Non-operating

93,009,141,643

93,009,141,643

28,524,110,262)

28,524,110,262

252,029,560,701

160,896,987,779

expenses)

1. Ol XtHI & 5,453,006,192] 5,453,006,192] 12,781,941,062 12,781,941,062 40,981,744,471 31,847,102,590]
(Interest expenses)

2. SetAZEIIEA 4,734,273,857 4,734,273,857| 0f 0] 646,254,276 2,264,603,151

(Loss on valuation of

currency swaps)

3. JIEtS| CHe&ak2td]
(Other bad debt

lexpenses)

2,528,366,639

2,528,366,639

3,203,715,556]

3,203,715,556]

18,502,988,144

12,336,317,630

4. RANSHEIEY
(Loss on valuation of

marketable securities)

24,316,028,120]

5. RINSAME &4
(Loss on disposal of

marketable securities)

22,615,991,980)

6.
HEotsES 2 UE A (Avg
securities impairment

loss)

ilable-for-sale

1,777,049,932

7.
SOIHON S 2 M 2 &4 (Log
on diposal of trading

securities)

304,040,353

304,040,353

8.
EHOI0H0N S 2 8 It &4 (Log
on valuation of trading

securities)

1,167,295,270

1,167,295,270

9. TH D XHAHE Db A
(Loss on valuation of

inventories)

7,823,164,130)

7,823,164,130]

22,676,469,997|

12,583,292,157|

10. Q& ItE
(Loss on foreign

currency transactions)

1,533,679,820

1,533,679,820)

1,196,424,676

1,196,424,676

7,009,628,335]

5,912,745,819

1. 25t

e

SN

(Loss on foreign

currency translations)

9,249,373,865]

9,249,373,865)

181,325,003

181,325,003

571,869,360

21,110,792,855|

12.
o1 M MOLE 31| 2 2

(Leaf tobacco cultivation

stabilization fund)

4,520,547,945

4,520,547,945)

19,589,041,095

13. J122(Donations)

23,123,240,511

23,123,240,511

335,774,918

335,774,918

42,710,425,970]

20,307,253,416|

14 SENMAHEEL

(Loss on disposal of

546,258,984

property,plant and

546,258,984

1,428,938,151

1,428,938,151

9,124,004,506]

3,185,525,663
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equipment)

15, REAtZAEA

(Equipment impairment

loss)

13,956,088,019

16. SHE XSO
(Honorary retirement

allowance)

122,644,500

122,644,500

4,386,025,860]

2,602,294,860)

17. AR &t Eh s
(Loss on redemption of

convertible bond)

22,020,502,574

22,020,502,574

67,940,748,364

67,666,588

18. HQlMIFEH

3,662,090,141

3,662,090, 141

19. IF+T&4
(Loss on prior period

ladjustments)

13,907,932,166

13,907,932,166

20. &4

(Miscellaneous losses)

1,425,828,596

1,425,828,596]

282,886,996}

282,886,996

2,157,222,372]

1,747,372,950

X. 340l

(Ordinary income)

145,161,180,941

145,161,180,941

198,958,364,726

198,958,364,726

643,956,386,653

493,601,155,962

X 1. 580 0f 0f 0f 0 0f 0)
(Extraordinary gain)

1. JIEtS S0l 0 0 0 0f 0 0|
(Other extraordinary
gain)
X, sg8&d 0] 0f 0] 0 0f 0]

(Extraordinary loss)

X
HOlMbIEX2 A =012

before income taxes)

145,161,180,941

145,161,180,941

198,958,364,726

198,958,364,726

643,956,386,653

493,601,155,962

XIV. HolAHIS

(Income taxes)

47,734,301,417

47,734,301,417]

63,652,319,535

63,652,319,535)

184,255,569,618

146,157,082,092

X V. 2(g)=01

(Net income)

97,426,879,524)

97,426,879,524

135,306,045,191

135,306,045,191

459,700,817,035

347,444,073,870

(FZA01Y) 692 1,132 3,724 2,364
(Ordinary income per

share)

(S|4 =S 401) 624 881 3,307 2,084
(Diluted ordinary EPS)

(Fa=01Y) 692 1,132 3,724 2,364
(Earnings per share)

(EEESTESED 624 881 3,307 2,084

(Diluted net EPS)




OIUACIZHEH LN E=
ol 9 0 2 H =2 A & A
M 17 21 (2003. 1. 1

X 16 21 (2002. 1. 1
M 15 21 (2001, 1. 1

>4 A
= —

= Ml H A

L£E 2003. 12. 31 DtXI)
£ 2002. 12. 31 DtXI)
L 2001. 12. 31 DtXI)
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(&1 &)

n; =

=

N 17 2l

Ml 16 Il

Ml 15 DI

| ME&0|AN2
(Retained earning before
appropriations)

433,298,467,431

205,751,845,507

333,844,564,031

(Retirement of treasury shares)

1. 8I101E 01923 40,733,474,636 26,395,531,197 0
(Unappropriated retained
earnings carried over from
prior period)

2. XEJ|IF=A19 Ol A2t (-)67,135,824,240 (-)168,087,759,560 0

3. €010/ 2 (Net income)

459,700,817,035

347,444,073,870

333,844,564,031

|| OIOIJ(-IE_IJE OIOIOH
= e = = ) = .

(Transfer from voluntary reserves)

18,448,745,136

12,376,536,529

6,607,665,866

1. RO EFHIS
(Reserve for technology
development)

17,888,673,340

11,619,591,000

5,850,387,000

(Reserve for energy saving
facilities)

2. ==L FHIS 193,540,346 193,540,360 193,540,360
(Reserve for export losses)

3. HAANEINHEEHI S 235,384,225 428,924,606 428,924,606
(Reserve for overseas

market exploration)

4. UK B LA EEXE=HI2 131,147,225 134,480,563 134,813,900

. oY= HEZH
(Appropriation of retained
earnings)

221,527,870,400

177,394,907,400

314,056,698,700

(Other unappropriated retained
earings carried forward to next
year)

1. J|g8elstdE 2 0 0 2,041,063,050
(Reserve for business

rationalization)

2. € XE 3 0 10,000,000,000 100,000,000,000

3. B 2(Dividends)

221,527,870,400

167,394,907,400

212,015,635,650

1)&8 3t & (Cash dividends)

221,527,870,400

167,394,907,400

212,015,635,650

(Fgga(8)
BEFUFEF)
Dl 11,6002 (32%)
HI| 11,4002 (28%))

. X210[&E014dHZ2
(Earnings carried over to
subsequent year)

230,219,342,167

40,733,474,636

26,395,5631,197
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ct. 8IS 8H
d3=s8H
H 18 21 221 (2004. 1. 1 2H 2004. 3. 31 DtAl)
H 17 21 221 (2003. 1. 1 2H 2003. 3. 31 NHAl)
K17 Dl (2003. 1. 1 € 2003. 12. 31 DtXl)
Ml 16 Dl (2002. 1. 1 € 2002. 12. 31 DtXI)
(Et9 - &)
o = X1831 221 1721 231 KI172] A2t Ki167] &2+

3

=
e

3

=
o

1

42,286,848,333

142,286,848,333

136,247,865,121

136,247,865,121

635,064,086,711

451,411,240,420

97,426,879,524

97,426,879,524

135,306,045,191

135,306,045,191

459,700,817,035

347,444,073,870

(Additions of expenses without cash

outflows)

97,653,282,070]

97,653,282,070]

47,443,131,530

47,443,131,530]

300,126,990,804

220,324,733,967

O 2orak2td

(Depreciation and amortization)

24,401,289,134

24,401,289,134

19,213,557.,81§

19,213,5657,816

86,918,304,125

79,233,831,013

Lt SE X2

(Amortization of intangible assets)

156,713,701

156,713,701

113,963,263

113,963,263

525,276,740

472,026,682

Ch E8320

(Severance and retirement benefits)

4,239,769,687

4,239,769,687

8,219,412,716]

8,219,412,71§

32,766,712,551

24,929,889,133

ch. CH&af2tdl

(Bad debt expenses)

712,481,630}

712,481,630}

141,531,186

141,531,186

356,576,239

678,139,769

O SOI0HOHS A EIOtEA
(Loss on valuation of trading

securities)

1,167,295,270

1,167,295,270]

Ht. SOI0HHEAM 2 &4
(Loss on disposal of trading

securities)

304,040,353

304,040,353

AL HEIISERAZTHEA
(Available-for-sale securities

impairement loss)

1,777,049,932

Ol RIISAMELEA
(Loss on disposition of property

land equipment)

22,615,991,980]

I SotsAEItES
(Loss on valuation of property

and equipment)

24,316,028,120]

xt.
01 XtH| 2 (AL & o 2 8 Xt 3 &F2H) (Amorti

of bond discount)

ration

338,762,877

338,762,877

439,339,445

439,339,445

1,713,091,637

1,452,803,704

It Ol Rt S (& &S E3)

(Long-term accrued interest expense)

3,027,604,609

3,027,604,609

5,489,064,034

5,489,064,034

20,370,891,955

14,077,269,759

Et. 25t 8takE A (Loss on foreign 9,054,734,243] 9,054,734,243] 181,325,029 181,325,029 571,869,360 20,770,950,879
lexchange translation)

It DR E D= A 7,160,003,671 7,160,003,671 7,823,164,130| 7,823,164,130f 22,676,469,997] 12,583,292,157]
(Loss on valuation of inventories)

St JIEtS] TH&ak2tl 2,528,366,639 2,528,366,639 3,203,715,556] 3,208,715,556] 18,502,988,144] 12,336,317,630)
(Other bad debt expenses)

H. REXAHEE 4 (Loss on 546,258,984 546,258,984 1,428,938,151 1,428,938,151 9,124,004,506] 3,185,525,663|

disposition of property and
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equipment)

U. SEXtarg s 0f 0 0f 0 13,956,088,019 0|
(Equipment impairment loss)

O. SstAEIEA 4,734,273,857 4,734,273,857 0f 0 646,254,276 2,264,603,151
(Loss on valuation of currency swaps)

el. =&KXl 0 0 0f 0 2,269,208,151 0|
(Repairs and maintenance)

. A HAMOIAESI I S H AN 4,520,547,945) 4,520,547,945 0 0] 19,589,041,095| 0]
(Provision for Tobacco Production
Stabilization Fund)

H. AtRH & e &4 22,020,502,574 22,020,502,574 0) 0] 67,940,748,364 67,666,588
(Loss on redemption of convertible
bond)

M. IR EEA 13,907,932,166 13,907,932, 166 0) 0]
(Loss on prior period adjustments)

of. &4 0f 0f 21,824,934 21,824,934 422,415,713 1,340,397,739

(Miscellaneous losses)

3. 832 K0l gle +2AS9
Xtz (Deductions of revenues

without cash inflows)

(-)19,043,933,679

(-)19,043,933,679

(-)51,279,457,796|

(-)51,279,457,796

(-)130,864,379,688

(-)82,496,245,413]

Ot

O Xt==21 (B HILXI & Q1 Xt 3 &k 2t) (Interes

income(present value discount))

2,267,174,002

2,267,174,002

2,045,218,9795

2,045,218,975

8,670,600,990]

8,236,458,495

Lt OIRb==2(Z 101401 X})
(Interest income(long—term interest

receivables))

310,383,605

310,383,605

155,062,532

Ch. EIIS8AEHEII0Y
(Gain on valuation of short-term

financial instruments)

11,300,320

11,300,320

9,579,045

9,579,045

38,229,274

38,058,026

ch SetASEI012)

(Gain on valuation of currency swaps)

1,734,171,405

1,734,171,405)

Ot OIS A EIL0IY
(Gain on valuation of interest rate

swaps)

252,780,894

252,780,894

14,656,701,316

14,656,701,316

14,516,361,326

12,598,252,054

Ht. {52 H 2012 (Gain on

disposition of marketable securities)

24,289,269,984

At RIHSAE L0121 (Gain on

valuation of marketable securities)

OF. AbXj&t&role
(Gain on redemption of convertible

bonds)

652,240

652,240]

652,240

2,548,136

X, 2I5t ka0l 2 (Gain on foreign

lexchange translation)

320,761,192

320,761,192

10,171,162,447|

10,171,162,447

491,842,231

340,927,260

Xt X2 " IH0l2(Gain on 9,891,372,760 9,891,372,760 18,641,911,811 18,641,911,811 66,289,056,618 27,523,790,454
valuation of equity method)

It SIS 2 ™ =012 (Gain on 491,958,832 491,958,832 124,405,016 124,405,016 5,994,453,421 0
disposition of trading securities)

Eb SOI0HOHS A EOL012) 0 0 0 0 26,485,202 0

(Gain on valuation of trading

securities)

I+ RE XA 2012 (Gain on
disposition of properrty and

lequipment)

1,607,555,350]

1,607,555,350]

3,895,655,541

3,895,655,541

18,611,828,919

9,034,775,005)
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81 E(Change in assets and

liabilities resulting from operations)

= H1821 &22I RM1721 221 M173| 2k RI162| 12+
3me e B =
5t. & 0|2 (Miscellaneous gains) 3,890,646,724| 3,890,646,724| 0 0] 16,069,806,935| 432,165,999
4. SHESOZ Q16 XHaHLET S (-)33,749,379,582 (-)33,749,379,582] 4,778,146,196| 4,778,146,196] 6,100,658,560) (-)33,861,322,004

Jb HEHAS 2A(SIH)
(Decrease(increase) in trade

receivables)

(-)72,954,876,116

(-)72,954,876,116

(-)13,079,815,458|

(-)13,079,815,458

(-)35,196,293,562

(-)67,921,127,237|

Lt 0122 24(321)
(Decrease(increase) in accounts

receivable—other)

12,590,775,226

12,590,775,226

(-)1,796,334,976|

(=)1,796,334,976|

(-)21,161,319,262

(-)263,762,272

Ch. Ol&===212] ZA (D)
(Decrease(increase) in accrued

income)

(-)2,210,065,616]

(-)2,210,065,616]

(-)2,245,646,706|

(-)2,245,646,706]

(-)50,468,667

74,435,560

ch 84239 2A(80)
(Decrease(increase) in advance

payments)

(-)67,943,115,993

(-)67,943,115,993

(-)63,359,600,291

(-)63,359,600,291

7,882,625,078

(-)15,295,126,947|

OF. d2HI89 2A(SIH)
(Decrease(increase) in prepaid

expenses)

(-)23,811,280,820

(-)23,811,280,820

(-)25,443,862,530|

(-)25,443,862,530

(-)550,902,917]

260,365,930

b, SSEAHIMSS 2A(54)
(Decrease(increase) in prepaid

tobacco excise taxes and dues)

(=)7.723,069,584]

(=)7.723,069,584]

32,788,098,126]

32,788,098,126

23,502,618,574]

(-)4,312,058,131

A THIDRFAES] 24 (ST

(Decrease(increase) in inventories)

122,154,527,829

122,154,527,829

90,921,465,116|

90,921,465,116]

18,072,043,209

(-)54,396,885,033]

OF. Ol BIOIAIXIO 2 (SD1)
(Decrease(Increase) in deferred

income tax debits)

(-)10,321,525,251

(-)10,321,525,251

11,300,899,772

11,300,899,772

11,300,899,772

(-)8,578,250,691

I hgse |

(Dividends received)

14,500,000,000]

X Y HRO SIHZA)
(Increase(decrease) in trade

payables)

24,470,887,429

24,470,887,429

30,449,868,608]

30,449,868,608

(-)6,728,374,937|

9,448,794,777|

St. OIXIZ0IXtel St
(Increased in accrued interest

lexpense)

2,079,048,509

2,079,048,509

5,093,561,573]

5,093,561,573

(-)121,266,002]

57,679,298

Et. OIXIZ222 SIHZ L)
(Increase(decrease) in other

payables)

(=)10,016,779,847

(-)10,016,779,847

(-)22,502,210,978|

(-)22,502,210,978

(-)8,060,104,313]

29,136,687,161

(Increase(decrease) in advance

receipts)

(-)6,968,253,394

(-)6,968,253,394

(-)16,964,806,734f

(-)16,964,806,734]

8,694,091,509

20,338,320,466|

St Ol=32 SIHZA)
(Increase(decrease) in deposits

received)

3,602,313,813]

3,602,313,813]

(=)1,721,130,588|

(-)1,721,130,588|

1,655,5623,574

(-)3,492,915,840|

H. BIIIXIN S22
ZJHZ &) (Increase(decrease) in
V.A.T.

withholdings)

(-)10,016,774,880

(-)10,016,774,880

2,301,807,260)

2,301,807,260f

16,918,616,500

2,968,086,970)

U. 0IXISHI82 SIHZA)
(Increase(decrease) in accrued

lexpenses)

5,733,888,924

5,733,888,924

8,471,578,139

8,471,578,139

379,487,319

(-)563,557,304

O. DX SEHAHASS SIH2A)

(Increase(decrease) in tabacco excise

9,098,533,146]

9,098,533,146]

(-)40,576,823,218|

(-)40,576,823,218

(-)31,894,388,846

40,721,168,626
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H1821 221

1721 221

M

I
13

3oHE

I
Jd

Hl162] 12t

taxes and dues payable)

2. OIXISYOANSS SOHZA)
(Increase(decrease) in income

taxes Payable)

12,230,372,147

12,230,372,147

10,936,403,869

10,936,403,869

30,415,075,879

18,169,933,659

0. d==2=019 SIHZ L) (-)61,558,565 (-)61,558,565 19,975,988 19,975,988 (-)760,385,618| 100,443,915
(Increase(decrease) in unearned

income)

Bl OIAEIAICH2I SOt (-)11,611,128,867| (-)11,611,128,867 1,049,216,033 1,049,216,033 11,611,128,867 0|

(Increase in deferred income tax

liabilties)

M. EX3e X8

(Payments of retirement allowance)

(-)1,627,758,796]

(-)1,627,758,796|

(-)500,809,300

(-)500,809,300f

(=)7.705,404,630)

(-)4,695,114,950|

0. El&=9 ol
(Increase in accrued severance

indemnities—transfer)

2,608,473,258

M. EIRSEo ZA (S
(Decrease(increase) in severance

benefits insurance deposit)

(-)443,538,876]

(-)443,538,876]

(-)369,169,405

(-)369.169,405|

(=)12,102,542,967

(-)13,482,995,115|

M. JIEFS] DFESMS SIHZA)
(Increase(decrease) in other

long-term liabilties)

5,481,896

5,481,896

756,081,896

I EXNES2Z Qlst =SS 8
(Cash flows from investing

activities)

(-)51,752,509,933

(-)51,752,509,933

29,611,070,012

29,611,070,012

(-)60,566,521,911

(-)202,949,214,185|

| ENESOR o8 #2RYY

(Cash inflows from investing

39,411,359,826)

39,411,359,826

257,661,614,192

257,661,614,192

189,876,793,724

1,666,855,471,017|

activities)

It @13 8482 24 (Decrease in 0] 0] 4,000,000 4,000,000 4,801,600,000 116,655,450,271
short-term finance instruments)

Lt SOI0H0NEA2 Mz 689,566,896 689,566,896 199,640,253,391 199,640,253,391 33,758,580,4695 0]
(Sale of trading securities)

Ch |HsdA HE2 0f 0f 0] 0f 0 1,486,579,682,601
(Decrease in marketable securities)

ch. HEItsEA2 M2 20,069,720,000] 20,069,720,000] 50,000,040,000] 50,000,040,000] 174,075,000 0|

(Sale of available-for-sale securities)

O EDI0H0I3 S 24
(Decrease in short-term loans

receivables)

3,400,000,000]

9,200,000,000]

Hh. SYEIIHAS S 24
(Decrease in short-term loans

employees)

3,867,486,845

15,710,532,000]

At SEHAES ZA

(Decrease in currency swaps)

2,037,237,401

2,152,377,450)

OF OIRtE A 2A

(Decrease in interest rate swaps)

6,360,137,280]

4,943,546,286

I AN2YHEEANFAANHE
(Sale of investment securities

laccounted for under equity method)

50,000,000,000]

i EXNRISHL M2

(Decrease in investment securities)

688,951,788

ot S FIIHO32 A
(Decrease in long-term loans

employees)

11,285,317,908

11,285,317,908

2,972,077,763

2,972,077,763

34,743,619,824

10,756,924,944
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e 2539 3l 0 0 0f 0 21,654,977,955) 6,284,043,563
(Withdrawal of guarantee deposits)

It 2101201 Xt 24 458,560,892 458,560,892 0f 0
(Proceeds from long-term interest
receivables)

St BIMXIS2 24 3,164,785,419 3,164,785,419 0f 0
(Proceeds from long-term deposits)

H. IIEFE XA 284 0 0 82,500,800 82,500,800 0f 89,805,100
(Decrease in other investments)

ot EXIO HE 2,717,131,000) 2,717,131,000) 1,519,681,040 1,519,681,040] 18,009,031,528 11,249,342,426
(Disposition of land)

H.HEd M2 891,658,468 891,658,468 63,391,492 63,391,492 5,510,003,858] 1,010,699,006
(Disposition of buildings)

. =22 =2 63,158,511 63,158,511 2,159,725 2,159,725 28,370,979 66,855,767
(Disposition of structures)

. JIAEXL Hz 49,459,866 49,459,866} 3,374,025,116| 3,374,025,116] 5,108,842,512] 1,294,060,381
(Disposition of machinery and
lequipment)

of. 2P HE 21,195,449 21,195,449 3,200,750 3,200,750 302,326,026 162,975,819
(Disposition of vehicles)

0. S22 HE2 571,398 571,398 17,182 17,182 253,622 1,822,887
(Disposition of tools)

H. HZ2 M2 234,019 234,019 266,933 266,933 119,957,833 8,400,728
(Disposition of office equipment)

M. REXAS HE2 0 0 0f 0 292,596 0|

(Disposition of intangible assets)

e
2. ENESCOR QS H3REN

(Cash outflows for investing

activities)

(-)91,1683,869,759

(-)91,163,869,759

(-)228,050,544,180

(-)228,050,544,180]

(-)250,443,315,635

(-)1,869.804,685,202

o ellssdEe St

(Increase in short-term finance

40,269,209,806

40,269,209,806

19,829,512

19,829,512

121,378,104

6,614,680,271

instruments)

Lt EDI0HOHEB AL FHS 0f 0f 200,000,000,000] 200,000,000,000] 1,371,780,478 0]
(Purchase of trading securities)

Ch. RHES AL FS(Acquisition 0f 0f 0] 0f 0] 1,445,500,000,000
of marketable securities)

ch. JIEFSIE BHARAE O] F S(Acquisition 0f 0f 1,648,552,502 1,648,552,502]
of other quick assets)

ch SSAY Hefel Fat 1,736,028,767 1,736,028,767 1,729,026,027] 1,729,026,027] 6,905,599,998 6,905,599,998
(Increase in currency swaps)

Ot OIXtEA 22 SOt 0f 0f 0] 0f 5,658,619,455) 5,094,069,254

(Increase in interest rate swaps)

bt =S8R S
(Purchase of available-for-sale

securities)

2,803,888,890)

2,803,888,890)

2,992,970,000]

2,992,970,000f

29,283,317,500]

AL AI2ERSERFAS FHE
(Acquisition of investment securities

laccounted for under equity method)

29,945,000,000]

29,945,000,000]

8,903,204,190]

Ot SXRINEAL FHE
(Acquisition of investment

securities)

23,410,320,432

At S HIItHo=2 S0t

(Increase in long-term loans

10,812,810,060

117,596,758,120)
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employees)

It A S 2 SOt 0 0 0] 0f 611,955,337 205,408,400
(Increase in long-term loans to
affiliates)

ot 28532 S0t 385,275,567 385,275,567 2,721,331,500] 2,721,331,500 26,411,792,229 12,858,253,924
(Increase in guarantee deposits)

Et. ZI10XIZ22 &0t 0f 0f 2,075,577,429 2,075,577,429 655,917,465 11,941,132,161
(Increase in long—term deposits in
lescrow fund)

I}, J1Ete SXEAHALS] SOt 548,189,820 548,189,820 321,880,000 321,880,000 3,099,446,836] 657,627,500
(Increase in other investments)

ot. EXIo HE 144,101,120} 144,101,120} 0] 0f 939,575,264 3,558,874,080)
(Acquisition of land)

H.HE9 HS 76,107,238} 76,107,238} 65,027,903] 65,027,903} 3,139,315,456] 12,215,164,049
(Acquisiotin of buildings)

U. 2529 HS 0f 0f 318,270,656 318,270,656 851,600,755 960,148,421
(Acquisition of structures)

O. JIAEXIS #S(Acquisition 69,307,637 69,307,637 34,100,000 34,100,000] 343,238,952 1,696,320,927]
of machinery and equipment)

ol g2et1e HSE 240,834,252 240,834,252 296,305,751 296,305,751 7,109,699,906 2,559,967,833]
(Acquisition of vehicles)

0. 2772 HE 219,760,993 219,760,993 42,327,273 42,327,273 1,239,475,365 5,364,241,279
(Acquisition of tools)

H. HIZ2 #HS 344,789,103 344,789,103 3,446,165,849 3,446,165,849 29,047,371,319 19,621,339,036

(Acquisition of office equipment)

N. &S0l Trake)

"
n

(Acquisition of construction in

14,308,596,370

14,308,596,370

12,277,827,150

12,277,827,150

112,985,201,635

192,374,083,960

progress)
L REIMS HE 72,780,196 72,780,196 61,352,628 61,352,628 1,002,015,331 670,695,557
(Acquisition of intangible assets)
M. SE2IM g8 0 0 0 0 0 0

(Increase in special additional tax

on capital gain)

. Heegsez ols &

(Cash flows from financing

activities)

22,396,965,953

22,396,965,953

(-)161,967,624,296

(-)161,967,624,296

(-)507,924,660,619

(-)229,248,461,739

(Cash inflows from financing

activities)

111,110,148,120

111,110,148,120

45,520,420,537]

800,133,115,740

Jh EIRtY 32 B0t

(Increase in short-term borrowings)

290,000,000,000]

Lt 2dHES32 ot
(Increase in leasehold deposits

received)

1,592,497,400]

1,592,497,400]

29,299,071,670]

1,022,769,417|

Ch. mEALTHS &l

(Issuance of convertible bonds)

492,957,846,323

ch XIIFA9 M2

(Sale of treasury stock)

109,517,650,720

109,517,650,720

16,221,348,867

16,152,500,000]

2. RS2 St H3REN
(Cash outflows for financing

activities)

(-)88,713,182,167

(-)88,713,182,167

(-)161,967,624,296

(-)161,967,624,296

(-)553,445,081,156

(-)1,029,381,577,479

oL eIt 3o &

g

(Repayment of short-term borrowings)

160,000,000,000]

160,000,000,000

290,000,000,000]
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(Increase(decrease) in cash)

o s X1871 221 H1721 221 X172] A2t Hi167| 12+
M = 3oHE =H

Lt dUEE32 = 0 0 1,967,624,296 1,967,624,296] 28,914,349,516] 0|
(Decrease in guarantee deposits
received)

Ch. RDIF=A19 HE 0 0 0f 0f 67,135,824,240] 817,365,941,829
(Acquisition of treasury stock)

ch. Big=s X3 0 0 0f 0f 167,394,907,400 212,015,635,650
(Payment of dividends)

OF. WEALRHS &F & 88,713,182,167 88,713,182,167
(Repayment of exchangeable bonds)
V. 832 SIHZ) (1 +11+11) 112,931,304,353 112,931,304,353 3,891,310,837 3,891,310,837 66,572,904,181 19,213,564,496

V.JIES 83

(Cash at the beginning of year)

121,485,603,336

121,485,603,336

54,912,699,155)

54,912,699,155)

54,912,699,155)

35,699,134,659

VI. 2122 B3

(Cash at the end of quarter(year))

234,416,907,689

234,416,907,689

58,804,009,992

58,804,009,992

121,485,603,336

54,912,699,155]

OF. ol At AZC] M EN CHEE =4
- AR ZAS THRHE =4AIS ) S22
Bl ol MBAZS =8E - =2 IHFHE
- YA 212
5, 2SN E
b QAABHREE
(EH9l : 4oHe)
2= R 17 0] Rl 16 0l ARERI Rl 1401 ARERI
[RERA] 2,123,152 2,101,518 2,105,686 2,565,684 2,566,616
R 550,345 519,766 576,861 1,085,421 1,070,819
IR, 1,672,807, 1,581,752 1,508,825 1,480,263 1,495,797
PERS 1,938,782 1,866,417 1,627,672 1,817,956 1,195,179
= XERE AT 729,266 683,290 590,315 322,163 218,309
ST 1,206,459 1,180,788 1,035,254 994,262 975,360
S & 3,057 2,339 2,103 1,531 1,510
XA S H 4,061,934 3,967,935 3,733,356 3,883,640 3,761,795
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* = N 17 2l M 16 2l Ml 15 2l M 14 2l Ml 13 2l
[RE21] 653,304 943,285 548,532 874,010 748,561
[DH=X] 592,363 873,088 358,673 33,019 25,151

SIS 1,245,667 1,816,373 907,205 907,029 773,712
EFFAE 0 0 0 0 0
RR==1 954,959 954,959 954,959 954,959 954,959
[HBXN=22AHZ] 81,140 1,486 19,165 19,165 337
[HB0IAAAHZ] 2,515,732 2,290,163 2,321,466 2,194,568 2,028,243
(X2 X 3] A735,564 A 1,095,046 N469,437 A 192,081 4,544
A=2FA 2,816,267 2,151,562 2,826,153 2,976,611 2,988,083

HEAH 2,453,255 2,030,612 1,869,042 1,859,255 1,638,209
A0/ 813,807 586,305 488,714 464,130 296,642
24019 670,631 515,150 491,839 401,341 446,846
SEII=01¢ 460,099 348,801 333,034 262,989 325,649
HBHI|=01Y 460,099 348,801 333,034 262,989 325,649
AZ0 ZeE 2 Ak 2 2 2 2 2

[As R(-)2 =X1e]

* S22 SA8IM SOl AZE =0HER

VAN
i
£
>_
0l
Vv

At= EIIMX Ol S HE =2 HRAE of #Alot2, DIXSig=ss FHE

o T
o
_>'-£
o
A
it

0124 5| b=
OIAIGIAOLY, JIBIHIIZA H6S THRIHZES = st A0 Met ZIIREH HES 22
OIAIGHR| OFLIGHD, CHAIHZE O YOI2HE MO WRNEHE BAGIES HAGHAS. Ol & SN o
HMHOZ OIS0l HIREAIE H13D~K16)| HRAZES HEM0IAYKSE S 2 HZMO| BAS
LSS0 WESHGHAS
L. HZTHRME 01242 R2F

1) MSHE ZaIZE

b SIEWRKES SHRIISEHIIE Tt HE5HAS

L) 2 IZTHRREN T&E SXAE (F)B2ALBAY BHROANES SETALOID], A
20031 122 312 SISl S5 AHY CHet EXHLHS 2 orHer 28

(BUEHS : o)
HB e 2/ ALH Xz E(%) SETFAR(F)

)BT A 100.00 32,985,851

SI=QNEZT RS A 99.99 18,866,999

% BROMEBRABAE (F)SZOUMTBAI}L AR D U X3 ALY

5 212 BRI S (1701, K167, KI1501) HZTHRRES A0 ZEE SlAHS 4T 2HAHOID, S
JIRE 20t L MO SIAE %S

2) J1 3| JIESS FIBHAE

h) HZWDRREES £H5H010I5H S SIBFAIE @ SHSHAE 212

L) HATHRHE £ D 2AQls IBIALE : HAIE 912

3) JIEI HATHLRE 0184 ROIH

o) D R-AFS] Bt
SIAHS THDXHAHO CHGHOY F SRSt A SIS0 THE BR0Is HSATIY & AEINSIIY 5
te oz BIIGD USH, ZII0 HAS HE L AWE 2 WDKABIIEAS 242
12,020840F21 1 9,896 4 0FAI 01 11, M0l M &St HIZ L RS 22 HAKAB IS 242t
13,1088 DF2I D} 1,74684 0212l

LH) EQI2R ASAIR 2 SHAN
AARDNY BT B2HE L SIAOI EHHAS HPos Sl 22t 22(LS3Y 4072 8H)0)
HAN HSSH US. 0l2fet ASAAO 2t AZHRREN OHS FSES AR SH2NE
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EEEES
Ch AxMAot™ G I =2 EY2
SIAHE 20038 18 242 HHZMASE SIS (0loh "XEHD AXMACHHSD 2o ZESHE
41009222 ot 2008 LAl ZHGHIZ et b, AT MAMOIES)|Z2 ZE=H U0 AHO
SLot)| 2ot S HAETYE FHAHES 22X} S22 242 HAGHD U2, €15 012 2 0tK
Hatet AXMACHES) | S EY il A MMUESISH MY ME 2525 19,5898 BHA Y,
ch) =4 00 <
AtE =R Mol JES LES R0t AN I HSANECZL2H 69 S0 M ot=
=& =AY E MEot] UM, 012 2&HGHH oI2a MIIL S A L%S MZ 8 M=ol
ANZst HLZ oY N 64,0828 2H2 10 53,5988 0tRIS HI|Md=S=30 8=322 Aot /US.
Oh) 3 AHHZE
3l A= 20024 12%31°'O|§— =2 fAlIotE SIHHAESRH HEE = JIgSHIIEM H25 WAl 952
BHEGIH D] A MRBHEE Lo,
Bh) HB A= MESR
A= HIREAE &I 2 M) AZTHPRMEE I AZMBHEL HEHSH et HEFOIUS.
ChEAtat= M2otdesE 0le HEFZ 2ot &= AHADHOILE A0/ 2 ZI[&=0120l= 0] 8l3.
HIINA AZUXNUHEE= AZ0/9A0H2 HE=Z HAGIIA 2L, JILIHINEA M 650 Let
YII2H HE 2 M2 2IAIGHA] OtLIGHD, HZUXHEZE= HZ0|Y4AWHIHEH2Z HASHES ot
AZ. 0lefst MEFe= I L dEI|N BE0E AZ=&20= &2 0IXI Xl OtLIStL, BlWEAIE
HZUXUHZEN AZ0|LLANHZ S M=H2=Z HAGHH S0l et OIX=tig=20l ZA0A2H,
HAZ0ILL 20l BIHE.
Ch AR RHE
(1) AZUXUHTE
AZ2 U E
M 17 21 2008. 12. 31 &M
M 16 J1 2002. 12. 31 &M
M 15 2] 2001. 12. 31 &M
EERED
o= M 17 2| M 16 2| M 15 2|
&= A 4,061,933,859,444 3,967,935,026,213 3,733,358,454,531
(Total assets)
. SSAHa 2,123,152,187,199 2,101,517,813,368 2,105,686,282,318
(Current assets)
1. S AL XA 550,345,435,150) 519,765,922,492 576,861,587,081
(Quick assets)
DEEES =Pl 151,516,387,910 128,584,729,872 68,438,933,931
(Cash and cash equivalents)
2)HI3 8L 12,579,448,087 7,737,430,709 124,655,450,271
(Short—term financial instruments)
3)2It= 2 (Marketable securities) 0 29,258,498,191 93,083,624,267|
4)SD|0HON B 2,892,636,827| 0 0
(Trading securities)
5)00 & i 2 (Trade receivables) 175,280,125,700] 133,240,345,173 100,088,512,881
(WEsE3) (-)2,446,326,273 (=)1,621,777,730 (-)1,730,887,616
(Allowance for doubtful accounts)
6) =t D1 CH 04 2(Short-term loans) 3,400,000,000] 3,400,000,000 9,200,000,000,
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o=

X 17 2|

Xl 16 2|

Xl 15 2|

(tHEsE3)

(Allowance for doubtful accounts)

(-)31,532,165

(-)31,525,647

(-)85,304,692

(SITHOIXI & RI X 2)
(Present value discount)

(-)246,783,506

(-)247,435,303

(-)669,530,820

ESEEIESNGES 27,710,971,575 31,530,310,180] 15,710,532,000
(Short—-term loans to employees)
8)014=2(Non-trade receivables) 22,878,352,826 1,722,788,056 1,525,216,858

(tHEesga)

(Allowance for doubtful accounts)

(-)2,751,020,929

(=)1,062,729,456

(-)538,390,118

9)0I====2(Accrued revenues) 3,483,009,856 3,265,200,318 3,371,519,038

10)& 22 (Advance payments) 28,436,811,441 33,622,578,700 17,035,661,794

11)& 2618 (Prepaid expenses) 1,302,127,351 528,664,405 1,244,462,394
s

a]
12)d S S AHIMl S(Prepaid
tobacco excise taxes and dues)

126,341,226,450]

149,843,845,024

145,531,786,893

2. M Xt&H(Inventories)

1,672,806,752,049

1,681,751,890,876

1,528,824,695,237|

1)Hl Z(Finished goods)

126,814,118,286

112,416,857,003]

108,566,700,451

2) Xl 2 (Semi-finished goods) 29,741,665,065 34,546,241,780, 39,795,762,899
3) M 3 = (Work—in—process) 114,916,403,330 81,115,816,861 77,803,642,098
4) 2 TH 2 (Raw materials) 1,263,328,749,865 1,321,359,667,256 1,278,714,883,865
5)M & Z(Supplies) 18,853,103,221 13,210,494,872 14,778,397,507
6) = A2 (By—-products) 1,778,085,702 1,521,852,489 2,477,213,298
7)01 240t 427,091,620 296,174,951 0]
(Buildings held for sale)

8)2 Xl 5,025,863,389 5,061,033,308 0]
(Land held for construction)

9)J1 EFCI TH 10 KF & 11,921,671,571 12,223,752,356 6,688,095,119

(Other inventories)

II. D& XH&HNon-current assets)

1,938,781,672,245

1,866,417,212,845

1,627,672,172,213

. EXXHA (Investments)

729,265,659,196

683,290,445,292

590,315,394,777

NEstAS 10,929,604,293 6,707,495,972) 4,218,876,575
(Currency Swaps)
20| A 22,724,190,049 8,909,346,548 0

(Interest rate swaps)

JNENRIESH
(Investment in securities)

364,076,406,596

381,358,013,590

4HEolssd 367,152,751,705) 0] 0]
(Available—for-sale securities)
&D101==0l Xt 155,062,532 0] 0]
(Long-term interest receivables)
SN 2YHEZEXF4 32,943,932,907 0] 0]

(Securities under equity method)

6)& I 04 2(Long—term loans)

118,053,849,429

121,295,400,000

124,600,000,000

(tHEse3a)

(Allowance for doubtful accounts)

(-)747,249,206

(-)694,549,713

(-)650,406,083

(SITHOIXI &I X 2)
(Present value discount)

(-)43,075,079,478

(-)51,745,028,671

(-)59,559,391,649

7NEYJEIIUNZ

(Long—term loans to employees)

120,100,310,608

144,059,985,875

69,697,089,505

8)EIIHZ3

(Long—term advance payments)

49,161,755,000]

41,303,147,000

34,452,767,000]

(tHEsE3)

(Allowance for doubtful accounts)

(-)491,617,550

(-)413,031,470

(-)344,527,670

9)2 = 2(Deposits provided)

28,804,473,913

22,995,963,673]

16,428,629,961
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o=

X 17 2|

Xl 16 2|

Xl 15 2|

10) D0 X 2
(Long—term financial instruments)

17,137,076,434

16,219,913,237

5,684,953,137

(tesg3)

(Allowance for doubtful accounts)

(=)17,137,076,434

(-)16,219,913,237

(-)5,584,953,137

11)01 & LAl XH 2,501,923,042) 9,805,477,819 4,042,622,197
(Deferred income tax assets)

12) 2 H S AFTH 2 817,363,737 205,408,400 0]
(Loans for affiliates)

13)J1Etel EXEAFAH 20,234,388,215 16,784,423,263 16,071,721,351

(Other investments)

2. S XA
(Property, Plant & Equipment)

1,206,459,359,318

1,180,787,768,675

1,035,253,874,161

1)E Xi(Land)

313,994,093,156

312,645,075,933

315,034,684,885

2)21 2(Buildings)

595,334,112,720

484,786,429,639

455,040,343,107

(%I—j'./\l—JI-Ljﬂ OH)
(Accumulated depreciation)

(-)129,850,875,384

(=)115,375,882,941

(=)101,635,500,947,

3)7 =2 (Structures)

44,313,100,042

38,674,549,914

35,408,825,122

(JDI-jl./\I-JI-L)ﬂ OH)
(Accumulated depreciation)

(-)16,212,207,446

(-)14,651,936,500

(-)13,244,562,736

4)J1 H & Xl (Machinery)

662,880,763,490

581,657,529,770

561,008,558,375

(Jl—j /\I»JI—L)ﬂOH)

(Accumulated depreciation)

(-)337,709,336,048

(-)347,078,438,608

(-)315,930,931,099

5)Xt&F& 8t (Vehicles)

21,847,307,570)

17,111,934,632

16,272,059,486

(JDI-j|./\I»JI-L);”OH)

(Accumulated depreciation)

(-)13,542,199,250,

(=)13,677,507,263

(-)13,386,816,081

6)=2 7 2IIR(Tools)

19,594,953,134

15,535,515,572

10,036,196,219

(%}j'./\l»jl»L )” OH)
(Accumulated depreciation)

(-)11,502,029,252,

(-)9.,362,455,621

(=)7,742,947,656

7)dl Z(Office equipment)

116,755,327,585

85,697,583,386

65,836,498,169

(:'ij}/\l»jku);HOH)

(Accumulated depreciation)

(-)69,614,832,666

(-)51,445,935,147

(-)35,471,293,537,

8) A SOl XAt 9,809,163,265 195,909,287,507 63,676,904,532
(Construction in progress)
9)J|Etel FE Xt 362,018,402 362,018,402 351,856,322

(Other tangible assets)

3. 28 XAH(Intangible assets)

3,056,653,731

2,338,998,878

2,102,903,275

1) & TH AR (Patents—industrial)

2,688,913,730

2,219,672,409

1,950,521,557

2)J1Etel RE Xt
(Other intangible assets)

367,740,001

119,326,469

152,381,718

2 W & H(Total liabilities)

1,245,667,287,598

1,816,372,597,207

907,204,683,359

I . =2 (Current liabilities)

653,304,109,909

943,284,441,362

548,531,491,025

1. O XH L (Trade payables)

14,395,223,431

17,252,153,344

8,335,124,606

2. SIIXY =2 11,455,534,920 324,694,509,588 48,548,606,370
(Short—-term borrowings)
3. 0l XIZO0l Xt 1,015,548,389 1,136,814,391 1,079,135,093

(Accrued interest expense)

3. 0l XI22(Non-trade payables)

23,436,971,702

31,781,733,873]

3,596,520,969

4. Hd=2 38,926,920,008 29,796,041,266 13,432,281,191
(Advances from customers)
5. 0l 2=2(Withholdings) 12,102,681,951 9,846,478,672) 10,390,120,287

6. SO M OI2==
(V.A.T withholdings)

112,808,663,550

95,890,047,050

92,921,960,080]

7. 0| XIZ2HI2(Accrued expenses)

19,508,987,147|

16,176,047,553

15,302,784,096
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o=

X 17 2|

Xl 16 2|

Xl 15 2|

8. Ol XIZ2 E i A Bl Ml S(Tabacco
excise taxes and dues payable)

278,960,326,930

310,854,715,776

270,133,547,150

9. OIXISE Al
(Income taxes payable)

140,211,991,581

104,676,995,502

83,704,217,429

10. & £=4=2!(Unearned revenues)

481,260,300

1,178,904,347

1,087,193,754

II. DHE 2 (Long—term liabilities)

592,363,177,689

873,088,155,845

358,673,192,334

1. W &AL (Exchangeable Bonds)

465,327,601,600

810,084,652,000

317,466,652,000

(ATHE QI R Xt 3)

(Bond discounts)

(-)4,234,840,306

(-)6,533,904,417

(-)6,167,962,351

ZJ|01XI 20l Xt
(Long—term accrued interest expenses)

27,511,518,439

16,324,270,335

2,270,757,180

2. BIXNS0EE3

(Provision for severance benefits)

103,930,082,350

76,490,698,819

51,393,501,768

(E1 = 280l XI 2)(Deposits for
severance benefits)

(-)59,549,654,789

(-)46,192,956,073

(-)31,349,028,605

3. dHEE3 23,099,003,335) 22,915,395,181 21,219,843,868
(Leasehold deposits received)

4. OlHHOIAICH 16,690,425,965) 0 0
(Deferred income tax liabilities)

5, AZMAESIISEL S 19,589,041,095 0 0
(Provision for Tobacco Production
Stabilization Fund)

6. Ol Xt2 A & (Interest rate swaps) 0 0 3,839,428,474

42 s A
Total stockholders' equity)

2,816,266,571,846

2,151,562,429,006]

2,826,153,771,172

(
| . X2 2(Capital stock)

954,959,485,000

954,959,485,000

954,959,485,000

1)BSF=X&23(Common stock)

954,959,485,000

954,959,485,000

954,959,485,000

.oz H2dus

(Consolidated capital surplus)

81,139,754,421

1,485,468,925

19,165,234,744

. o4& 0/AdL 0=

(Consolidated surplus)

2,5615,731,486,366

2,290,163,419,595)

2,321,466,070,499

(HZgIl&01)(Consolidated
net income for the year)
2J] 460,098,798,411&
&I 348,800,744,306&

V. ¢ X2 X & (Consolidated capital
adjustments)

(-)735,564,153,941

(=)1,095,045,944,514

(-)469,437,019,071

1. XtJ1Z=4(Treasury stock)

(-)744,775,812,070

(-)1,102,637,693,342

(-)470,695,607,462

2. HE=otssSHEI0IY
(Gain on valuation of available—for-sale
securities)

6,965,460,214

0

0

3. EXNRIIESAHE 0|2 (Gain on
\valuation of investment in equity
securities)

6,378,860,214

3. oHel At 2HAHTH
(Cumulative effect of foreign
currency translation)

2,246,197,915

1,212,888,614

1,258,588,391

2t =S H (Total liabilities &
stockholders' equity)

4,061,933,859,444

3,967,935,026,213]

3,733,358,454,531




M 17 21 (2003. 01.
M 16 21 (2002. 01.

01 & 2003. 12. 31 DtXI)
01 & 2002. 12. 31 DtXI)
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Ml 15 21 (2001. 01. 01 28 2001. 12. 31 NXI)
(&9 - )
e H 17 2l H 16 2l H 15 2l
I.Zé— 0 = %(Sales) 5,731,150,981,348 5,097,722,363,542 4,880,980,728,219
CSHIAHIM S (-)3,277,896,077,154 (-)3,067,109,972,185 (-)3,011,939,057,211

(Tabacoo excise taxes and dues)

Il & O & H(Net sales)

2,453,254,904,194

2,030,612,391,357

1,869,041,671,008

IV. O & & JHCost of goods sold)

1,103,619,162,763

1,023,267,924,328

1,052,466,929,408

V. & 5012 (Gross profit)

1,349,635,741,431

1,007,344,467,029

816,574,741,600

VI, ZHORH| 222l HI
(Selling and administrative expenses)

535,828,705,236

421,039,036,342

327,860,470,091

1. 20i(Salaries) 165,250,774,726 153,059,256,379 127,798,010,452
2. EI2130{(Severance benefits) 18,895,084,813 14,292,926,458 11,297,564,530
3. 2l =Ml (Employee benefits) 29,795,909,574 12,667,722,901 11,204,915,710
4. 04l w Sdl(Travel expenses) 5,049,499,060 5,849,098,155 4,062,110,843
5. S4l8[(Communication expenses) 3,566,484,887 3,395,497,878 3,423,020,982
6. 2= =2 Zdl(Utility expenses) 2,894,784,285 2,625,795,413 2,016,792,627|
7. N2 133 (Taxes and dues) 9,818,168,650 8,537,161,198 7,923,989,611
8. 22 ZHI(Supplies) 2,453,711,923 2,971,166,587 2,291,998,319
9. II=HI(Clothing expenses) 1,179,008,498 915,695,146 894,218,539
10. & X2 (Rental expenses) 3,315,784,832 2,384,377,922 1,642,451,047|
11. 2 J1& 2+ (Depreciation) 33,180,519,359 29,201,246,887 22,738,970,759
12. S XFoHA 2| 650,552,585 535,515,367 358,441,514

(Amortization on intangible assets)

13. =& = Xbl

(Repairs and maintenance expenses)

3,177,256,779

2,434,645,669

1,689,446,377

14, XtEkd| 4,253,760,372 3,221,992,733 3,052,900,704
(Vehicles maintenance expenses)

15. 2& Z(Insurance premium) 400,805,710 425,208,341 405,452,268
16. === (Commissions) 40,826,915,638 33,451,287,395 18,849,981,381
17. 282 2tH|(Transportations & warehousing 24,999,755,559 19,916,393,498 15,749,083,831
expenses)

18.& Ul (Entertainment expenses) 536,401,328 413,360,845 543,688,457
19. 32/l (Convention expenses) 1,542,493,327| 1,364,145,942) 1,155,949,823

20. 2D HH|(Advertising expenses)

204 135,665,408,546 80,508,043,174 46,037,629,996
21, B A Y| 14,426,059,930, 10,055,960,503 7,763,225,361
22. WK E&H|(Training expenses) 6,226,126,180 7,687,267,022 3,775,722,792
23. L AHH[(Prize & Reward expenses) 1,687,854,420 1,282,419,661 925,061,953
24, @& Hl(Cooperation expenses) 196,062,636 302,978,400 202,311,490,
25. Lloll 2 Atd| 1,300,000 0 0
26. Lotate| &l 0 138,113,162 106,796,108
27. BAAIE A 2| (Normal research and 20,529,306,499 15,980,098,834 27,235,573,020

development expenses)
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= 17 2| X 16 2| X 15 2|
28. bl 543,752,873 428,993,565 0
29. A2l 3,102,043,848 2,470,584,499 2,897,482,600
(Samples expenses)
30. CH&Ea2t| 824,173,240 3,930,098,385 1,163,814,403
(Bad Debt expenses)
31. &l 838,945,159 591,984,423 653,864,594

(Miscellaneous expenses)

Vil 2012 (Operating income)

813,807,036,195

586,305,430,687

488,714,271,509

Vil. & &2l %=2(Non—-operating revenues) 116,141,110,059 105,490,000,024 99,193,783,874
1. Ol Xk==2(Interest revenues) 33,803,195,108 33,266,894,464 29,005,911,517
2. Bl 242 (Dividends income) 64,722,000 24,935,040 59,806,800
3. IS4 EHI0IY (Gains on 38,229,274 38,058,026 145,725,482

valuation of short-term finance
instruments)
4, SSAZEIL0/2 (Gains on valuation of 0 0 4,218,876,575

currency swaps)

5. OI Xt2 A & H 0|2 (Gains on valuation of
interest rate swaps)

14,516,361,326

12,598,252,054

6. & = (Rental revenues)

9,978,099,319

8,901,477,413

8,569,395,276

7. RNHBSAH 2012 (Gains on sale of 0] 24,292,320,332 30,876,653,318

marketable securities)

8. RIS HEII0/2(Gains on valuation of 0 0 1,010,456,570
marketable securities)

9. EHJI0HOHZ 2 X 2012 (Gain on sale of trading 5,994,453,421 0 0
securities)

10. SJI0H0H S A EO10I2(Gain on valuation of 26,485,202, 0 0

trading securities)

1. 2&tXe

(Gains on foreign currency transaction)

5,110,543,193

2,499,850,984

1,779,705,699

12. 23tHat01Y 764,482,085 341,046,994 6,929,453,791
(Gains on foreign currency translation)

13. s 32 (Reversal of 36,266,260 769,382,196 0

allowance for doubtful accounts)

14. RS THAHE01Y 18,639,989,752 9,061,475,398 11,942,908,444
(Gains on disposition of property, plant

and equipment)

15. AbXH & EH01 652,240, 2,548,136 0
(Gain on redemption of convertible bond)

16. EHolMI &3 (Income tax refunds) 358,264,851 678,314,400 0

17. &0l (Miscellaneous revenues) 26,809,366,028 13,015,444,587 4,654,890,402

IX. & 2IHI2(Non-operating expenses)

259,317,546,678

176,645,275,071

96,069,392,014

1. Ol XtEIZ (Interest expenses) 40,981,744,471 31,847,102,590 3,558,587,195

2.0z E&A 46,665,504 143,252,690 475,593,476
(Losses on sale of trade receivables)

3. S3tA 2t E &4 (Losses on valuation of 646,254,276 2,264,603,151 0
currency rate Swaps)

4. OIXtE2A&EII2 4 (Losses on valuation of 0 0 3,839,428,474
Interest rate Swaps)

5. JIEt2] CH&EA 2] 18,581,574,224 12,444,942,156 22,016,893,654
(Other bad debt expenses)

6. RIS EItE=4(Losses on 0] 24,316,028,120 0]
valuation of marketable securities)

7. RNSAXM &4 (Losses on sale of 0] 22,615,991,980 47,665,667
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= 17 2| X 16 2| X 15 2|
marketable securities)
8. HEJl=sZ AL M4 (Available-for-sale 1,777,049,932 0 0
securities impairment loss)
9. X228 EIt&4! (Losses on valuation 1,904,475,126 8,476,218,061 8,160,297,689
of equity method)
10. THOKpAHEDILEA 22,818,112,214 14,853,869,721 13,726,822,912

(Losses on valuation of inventories)

1. Q&8 XtE 7,313,935,373 7,988,500,874 7,192,615,036
(Losses on foreign currency transaction)

12. 23t orEA 594,419,553 21,111,513,574 167,335,378
(Losses on foreign currency translation)

13. HEMAOIAES I I ZHY Y 19,589,041,095 0 0

(Leaf tobacco cultivation stabilization fund)

14. D22 (Donations)

45,693,013,925

22,459,724,178

24,425,593,019

15. R MAHEEA 9,153,327,068 3,221,606,027 2,189,072,574
(Losses on disposition of property, plant and
lequipment)

16. S AL HEA 13,956,088,019 0 0

(Equipment impairment loss)

17. 0E XS

(Honorary retirement allowance)

4,386,025,860

2,602,294,860

8,632,353,950,

18 AL &t St &= A 67,940,748,364 67,666,588 0
(Loss on redemption of convertible bond)

19. HOlMIZ=EH 1,345,848,420 0 0
(Additional payment of income taxes)

20. & &4l (Miscellaneous losses) 2,589,223,254 2,231,960,501 1,637,132,990

X . d 4012 (Gain before extraordinary
gains/losses and income taxes)

670,630,599,576

515,150,155,640

491,838,663,369

X | . S20|2(Extraordinary gains) 0 0] 0
X 1. S8 &4 (Extraordinary losses) 0 0 0
X, HelABEX2E&=0 670,630,599,576 515,150,155,640 491,838,663,369

(Income before income tax expenses)

X IV. ZolAlEIZ(Income tax expenses)

210,531,801,165

166,349,411,334

1568,805,092,174

XV. gZEI=01

(Consolidated net income for the year)

460,098,798,411

348,800,744,306

333,033,571,195

Qle=g=(34)012
&Il 33,7284
&Il 2,373)

(Ble=g=(3 )01 :
gDl :3,310&
&Il 2,0929)

6. 22 NP =
o NEERE HeE S
# GAF SHIAIZE Ol XA HEAH 20 HE O AIHRE=E HWREE2 JIHE dEE
(1) IS R2E RS
(£
7 = Kl XX Dl Kl XX Dl Kl XX Dl
At A
1. 0HEAH ol & AL S SlsS
ALMEN
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