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=227 KOt E= 100 8,713,587 654,404 - 297,915 9,070,076
sEdEF KOt CHA 17 6,895,957 71,400 44,413 158,179 6,764,765
d==22 KoL) &= 16 4,716,105 847,123 96,761 127,662 5,338,805
dg=8 KOH| &= 26 13,197,559 - 14 300,799 12,896,746




32 Page

_J._
-
ol |o|lan|o|~|o|lm
V| —|[O|— [N [T |©O
S I A R RCH I R A
ol I~ |o|S (NN O O
— N|©Q|O || — (DS |0
N IHo|o|<|S|—=|o|w|w
K0 - —|L
—| <
— (I —|O(N|[—|N|WO
[co B K<l NN ISl K> NoN [ RTo N Ne)]
A N[O N|©Q OO N O
e [e\ANeol No N No)N RN NoVl NoNN Nep]
<0 ODlF|O|O|~|0|©[©
= —|N—=|® N~ ™
{0 N
O || | [ — |~
< | o < ||~
| ~Nle ™
— | < | M|~
1| o 0| 0|
ol O|N| 9
Al | ©
n0 T
Klo
~ ~lo|lo|lo|lo|lolo|~
Dro V| Ol |O(dT|O([L|™m
I~ (elvlelelel<2
— O[O | —|D|—|WO
N |IAN|— O[] — |00
k| | S N
0|
— | ™
O|l—|O([N[O|M]|O |0
N| O[O
= | | 2|2 |R| =2
3| =|ai|Sf|S|o|o|<|e
_IA_I}IA./_89674|22
= QNN M
jﬁ_.5946 — ||y
._No — — | — |
—| <
bl k2N K2 R R'el oo R Neol ) Ne]
w | F|7 7R 71%F|8
<+ R -
B o[k o | [kF = | ow
= it AL RI[RC IR
4 oJ|KI|X || =R |T|X
OF T|n|~|IR|RN|N|NS
A MRIR|IR|R|RIRIR
_.N
|~
Ok ol
o |5 o o |
0 ] mt o | mc@
e 30| 2 [ R |KF| =<
< || X = | =00
70 | RO W ol [ = Kio =

1
D
OOV~ [~ | O|N|NINO[O|N|N|INOO
<t | OO |O|—||O|O|[FT|— ||~
= | TR R[N RN [RS | N T~ [Ce2|x
o ln|olo(fnN[OMO|IOHO|O|N|O|WO[DHD|OV]|O|O|M|W
- [ AN[fO[N|[O|O|N|—|WO — |~ O O
~ Dk — Nl
K0 -
NIOINOOIOIT[O|D]|O[—|OIAN|WINNIN—O
oOlMmlOo|lN|[N|O|lO|lN[TF|O|O|O0|F|O|O|—|WO
=T QN[ T [N = = [N[2efe [~ =T
.J. Al [ v Ofl—|Oo[N|TF[O|— || — D= |O |0
<0 © ™ N[N [N[—]|™ ©o|lo|o
= — [ToR @)
=
00
"o
O | ©
ReR e
<4 S| <
Ao B[ @
A0 T
Ko
~ ololo|t|=~"T|~]"T|o|o|o|w|o| ! |[a|w
Dro O|o|lW|[— [N~ [42] —|O|IF || — ™| ©
QRN @O0 @ e~ awe A
— (MO |H®|0|©O©|0 <t DI~ O |~ |© N~ <
N — < Ol | — M~ OlN|[O|— | Al [ —
Ko Slefal = (=N = ] | R|e
— ™| ©
o|~[T]T]T]o|lw|o|a]| "] 1 [ 1 ||| m
[To N eV [l ESVE ESVE Kee) [ep) — ol |l
= [ 2| <€ QY (v|lx® @ N ~NlR e
0_|35 [ep N HQNN Ne)N NaN| N~ [ N~ |oo|co
_XAAI}|4|3 Oluvn|lwo|o (@) O | WO |0
- [oe] M| — | N < [N | —
~ IF Sles
K0
N[O~ [TF[O[o[IF[O[OD]TO[—THO[O]—
- (aV) —|MO[N|—|N|N|[— || — <t | ©
aonm ™
<=
0 \milke|a|on| 2| re | KE | = [KF o [KF | ®0 [ KF| =0 | o
M SR ||| SR |ST|®| )R o E|S|
et Yy Y I I I K Y Y Y I I I Y Y Y
AW RIRIR|IR|IRIRIRIRIRIRIR|R|R|RIR|R
mnlﬂ
I+ |2
4 — | 0|0 | gy DF [ DF [ D | DF| DR DF| DF| DF | DF E.:.E
30 Ax_.uwog DU DU D[ D[ DO f D[ D0 D[ D | D) =) ol
i ST A Rl e B R b D b E A DR s
0| ol 3| R0 [ o Ko | )| 0| R0 | o) | = Ko Q)

3IAHKT&G) At
Tl UAALL S

& olf
=

ol I



33 Page

[Ree = R=E] (&2l - &)
Ab A S DN DN = JI= 2152 golart g = ol
SE (A1) BRI S0t 2 SRt
= A Aot THA 219 583,461 | - 54,138 529,323
AEHE Aot THA 150, 2,660,781 142,900 - 250,577 2,653,104
B FE A &= 97 2,397,280 - - 153,039 2,244,241
2= F AOb| &= 56 587,820 291,818 43,209 72,558 763,871
g FF NS 23 3,469,158 45,909 - 124,046 3,391,021
ol o & A | & et 60, 514,533 - - 41,690 472,843
CITHONE & AL A 35 386,327 27,950 - 19,786 394,491
MACE & AOH| TH A 1 36,012 - - 3,902 32,111
g AL & 32 734,242 - - 37,089 697,153
SHEZ oL ZA 70 1,928,942 3,580 124,854 125,896 1,681,772
ghE=F b M= 550 269,158 127,508 - 19,489 377177
BUAUER KO | 84 77 613,367 84,939 7 36,015 662,285
e AOH| O+ 800 911,423 102,173 796 55,128 957,673
Fl|l=F Aot =& 167 1,551,059 6,977 6 95,062 1,462,968
LEER Aot =& 1,272 472,851 - - 27,861 444,990
sE==F AoH| &= 663 644,363 57,100 - 31,008 670,455
sH=7F Ao A 128] 821,350 11,773 13,082 44,983 775,057
d==2F AoH| &= 132 397,749 57,692 16,458 32,617 406,366
dg=2F AoH| 2= 165 650,889 24,318 2,397 41,068 631,743
I==R | ets 81 599,212 13,764 23,775 19,279 569,922
dg=F AoH| &= 87 218,601 37,183 415 17,043 238,326
SENSER o AE 49 337,729 10,715 - 31,106 317,338
QI E R AL oI A 68| 506,701 - - 23,987 482,714
H==28 NARES 24 44,782 102,487 - 12,185 135,085
SdAR2 AL A 23 319,283 - 13,555 12,719 293,008
SEMGEER | XL HE 1,060 1,637,241 465,873 50,721 86,536 1,865,857
Bl 6,089 23,194,314 1,614,659 289,274 1,468,805 23,050,894
A0 @152 SHSIAHKTEG) Atat2te|d| 2 HEAtetsS ZEE =g,
[Xtarer = @ DA E X ] (&l - ®R)
A 2 A5 EMA =g = P gola2t g =[]
S (CH) ROt St s 2Ot
= At Ao A 108 260,781 3,684,194 603,064 3,341,910
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Ab A EE S EADNI DN =S = 25 ol a2t g =] o]
=1 (CH) ROt ot 2 H2ItA
AIEHEIE Aot THA 462 85,012,193 3,836,206 6,701,013 10,344,879 71,802,508
B FE N 2 710 34,521,966 10,563,959 545,376 8,571,776 35,968,773
2= F ROt &= 410 38,109,774 5,597,120 5,669,365 7,020,235 31,017,293
a9 FF At A= 219 133,240,243 2,612,078 521,951 14,049,804 121,280,566
ol & At ot 141 12,881,634 3,800,792 N 5,187,014 11,495,411
CITHONE & At (RS 22 121,891 - n 18,925 102,966
MACE & At & 29 1,711,042 35,455 n 206,928 1,639,569
g g8 192 7,004,724 244,896 n 1,325,629 5,923,990
ZHEEE ks 265 18,279,339 1,266,367 28,500 2,004,642 17,512,565
ghE=F M= 12 17,737 144,000 | 12,615 149,122
BAER S 10] 160,047 | | 4,153 155,894
== o= 30 1,874 | | 1,207 667
=7 =& 21 11,178 | 4,392 6,786
QEER =d 9 97,479 | 2,321 95,158
sE==F 3= 24 33,476 | | 13,108 20,368
sg=F BES 12 226,250 9,294 | 23,120 212,424
d==2F o= 7 30,711 | | 1,572 29,138
dg=2F 2 8 8 | | | 8
I==R ots 9 9 | | | 9
dg=R &= 4 17,774 | | 1,269 16,505
SN2 NZ2 11 15,697 - . 7,234 8,463
QI ER ol 11 68,565 - = 5,180 63,384
H=25 X == 2 2 | = B 2
sdAR2 EES 14 627,259 36,545 - 71,932 591,872
HSEMNGEER MN= 10 101,171 n N 8,175 92,995
=ZE=R AN 42 42 | - | 42
Bl 2,794 332,552,866 31,830,905 13,466,205 49,489,175 301,428,390
A @B L2 GoHSAHKT&G) Aratate|d| 2 HESALE S E8st Iz d.
] (ete - &)
EnDN DN Jl= P ol g =[]
(CH) FEILH St 2 RO

CH& 23 353,775 147,344 32,778 128,772 339,568

AEHE & 43 200,390 9,564 - 56,601 153,353

2 FE 2 32 34,382 86,087 1 18,735 101,733

2% 2 38 79,182 48,835 - 32,340 95,677

g =¥ = 74 131,413 74,362 27,760 55,770 122,245

ol A & & ok 46 133,132 52,950 16,812 42,417 126,853

QITHON & & 4 10,730 | - 4,827 5,903

MACZ & EES 6 18,084 . - 14,794 3,290

S k=2 & 26 25,629 | 2 11,719 13,908

A= EEs 38 88,117 46,595 2 26,800 107,910
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RN A2 AT =2 2|/ == ==y S|t e = e}
SEH (CH) SRt St 2 R0t
Hg2=2 | &= 27 812 - - 365 447
FE2= AIt| ets 16 67 - - 25 42
dg2= AOH| &= 20 304 - 1 85 218
SEAS=R Ao M2 22 1,886 | - 698 1,188
Q2SR Ao eI A 4 4 - - - 4
H==2= NPRES 6 925 n - 410 515
ST Aot THA 1,873 5,196,339 668,252 1 1,560,725 4,303,865
SEANSE2R | M| A2 3 102 n | 88 14
=Z2gE=F M2 10 10 - - - 10
2 Al 5,251 10,010,159 1,989,657 39,595 3,346,648 8,613,574
% AD| ZIIZAS YHBIAHKTEG) IHABRIII 2 HEASS Lot 2,
(&9l @)
EPAPN| I = 25 golah2t | = el
(= CH) P e =k 2 P
A 26 11,241,180 3,028,515 2,172 3,751,909 10,615,615
&l A 9 545,134 170,012 467 187,634 527,046
A =F = 7 453,769 744,893 - 171,481 1,027,181
2= = 12 467,318 769,859 1,222 168,084 1,067,871
g =& = 21 609,450 179,081 - 224,361 564,171
ol A & & oF 11 273,219 691,991 - 113,287 851,923
OITHIONZ & A 1 212,403 154,943 - 112,285 255,061
MACZZ CH& 1 23,772 - - 16,575 7,197
gRA= =& 43 129,887 41,577 1 29,722 141,742
ZAERAZ 2 57 604,805 300,512 1 224,536 680,780
gAS=F N2 66 8,058,815 2,142,743 144 2,950,373 7,251,041
gL Lok 56 6,286,790 2,069,699 - 2,414,796 5,941,693
=g CH= 44 5,797,166 1,435,699 998 2,074,433 5,157,434
Zo|l=z8 =3 56 6,798,297 2,363,054 36,341 2,435,378 6,689,633
dE=R =& 20 2,496,188 687,377 424 927,864 2,255,276
sE==F =B 18 1,999,277 564,211 36 760,608 1,802,843
sg=F A 35 4,376,359 1,107,564 459 1,589,814 3,893,650
=228 NS 18 2,134,839 497,060 - 844,726 1,787,173
dgER 2 35 3,642,341 1,072,794 - 1,331,811 3,383,324
Z=ER ots 9 1,049,312 277,257 3,393 380,021 943,154
ZgER NS 23 2,672,427 787,138 2,455 1,008,118 2,448,992
SNES=R N2 56 7,578,702 1,756,785 115 2,711,082 6,624,289
QIEMZESR oIA 42 5,412,037 1,600,264 144 1,961,449 5,050,708
H=22 = 9 1,014,160 370,129 - 391,459 992,830
SLHPR A 3 198,088 66,329 71 114,192 150,154
HEAMYESR N2 3 1,113,924 101,721 1 259,204 956,439
=Z2gER N2 0 45,300 - - 17,794 27,506
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=R TS E= 2171 32 HI207| 012t HI197] 12
g2 | s a2 e wg S Iy, B
R 2e ~ = 1,417 283,219 1,560 333,760 1,423 272,871
ES=T ) TS 2,395 1,466,486 3,129 1,852,885 3,004 1,790,441
EEl 3,812 1,749,705 4,689 2,186,645 4,426 2,063,312
202 + & - - - - - -
(RESH) | W+ 129 11,593 134 15,592 128 13,710
#MAC BHE[ & Ji 129 11,593 134 15,592 128 13,710
- |eyzas] 22 - - - - - -
T - 24,367 - 45,875 - 111,590
EEl - 24,367 - 45,875 - 111,590
BHES [BMEY | +3 - 79 - - - -
ngEHE[ W4 - - - 1,383 - 5,611
TRl - 79 - 1,383 - 5,611
JIEk ST +~ & 3,760 9,696 4,033 13,184 4,639 15,069
TS - - - - - -
8t i 3,760 9,696 4,033 13,184 4,639 15,069
& ~ & - 292,994 - 346,944 - 287,940
TS - 1,502,446 - 1,915,735 - 1,921,352
8t i - 1,795,440 - 2,262,680 - 2,209,292
e
HE=2 & HHOHEE S
THOHE &
FE2>
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SRR S RIEN D)) 220,196,297 (1,218,858,571) (18,457,668,212) (14,190,285,112)
N=28g= 20,000,000,000) 0f 0 0
SUHBS22Q06E=35E (877,500,915,160) 127,009,367,606 16,093,270,977| (174,867,093,926)
SUHES2ZQsE=R YA 34,962,308,180) 297,945,214,082 333,236,532,714 120,917,787,407
H=ssd3dLda 0 240,000,000,000] 240,000,000,000] 0
Hedtssddx= 625,738,348 9,087,177,356 9,707,622,356 9,959,945,960
=SHEIIUAS 3> 0 0f 3,000,000,000 3,400,000,000
SHAYIIUHAS 3+ 18,866,883,660 1,276,098,518§] 0 11,140,552,262)
SHAPIIUHAS A2 A 0 0f 0 22,068,533,128|
|00l Xt 2 A 0 45,683,090 0 0
AIMXSAZ A 0 0f 0 18,252,077,098
NzHRES A=A R4 0 0f 0 50,000,000,000]
JIEL S RERFAOI ) A 0f 0f 21,043,774 2,095,748,257|
EXoHZ 11,484,034,415 5,533,065,790] 10,627,832,390] 7,305,621,370
AEAXE 2,293,464,134 263,673,650 10,139,997,775 239,160,863
TEEAXE 43,087,770 15,166,258 75,877,061 39,794,311
JIAEXIAHZ 1,035,334,604 246,068,527 246,068,527 443,827,590
E2eR2 N2 557,801,800 159,986,763 373,870,581 915,850,163
SHINFANE2 480,076 103,735,203 104,757,203 1,734,825
HIZ2 Xz 55,483,373] 19,860,409 32,253,579 54,941,580
25323+ 0 1,027,404,575] 18,739,520,885 0
SN2 0 19,690,693 20,085,333 0
A2gHEENFAMAXMZ 0 40,147,603,250] 40,147,603,250] 0
EUHS2ZQGHEHEREN (412,463,223,340) (170,935,846,476) (317,143,261,737) (295,784,881,333)
lzsas2ASot 0 0f 0 115,000,000,000
HeEtssddFS 219,481,426,598 4,730,318,000 8,258,208,726 10,110,699,000]
253230t 1,060,450,155] 0f 22,140,236,363 576,011,517
SHAZIIUAS 2SO 25,038,481,310] 0f 5,586,970,130 0
YA 2SO 697,975,172 0f 0 0
AIUXI22S0t 17,499,963,634 17,138,303,339 19,840,804,753 22,593,702,097|
2AAUOS2ASED 33,793,200] 0f 0 33,009,600
JIELS XA E DL 280,340,000 1,379,786,532 2,167,457,830 751,595,702
EXAHE 11,126,641,388 7,945,618,419 21,641,579,548] 8,896,536,250
HEAHS 4,589,081,738] 4,424,637,821 13,146,078,440 7,496,685,018]
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o = Xi2121 3271 XI2091 3= XI209| &2t KI199] &2+
TEEFS 654,470,057 226,704,158 545,606,193 797,356,275
JIAHERIAHS 4,347,429,187 3,192,015,716 4,342,014,301 2,207,576,005
A2eoAHS 422,983,730 363,888,060 497,817,819 1,673,307,213
SAINFAFS 1,685,649,609 782,536,904 1,777,200,167| 1,065,659,547|

BIZ2FHS

20,840,710,233]

19,958,037,487

31,929,165,324

33,287,903,414

104,696,768,647|

110,693,537,035

185,161,264,606

85,915,873,498|

JIEtR E XA S0t 51,862,582 0f 0 91,509,175
SENMAHS 55,196,100] 105,463,005 108,857,537 5,287,457,022
HWLESZQI6635E (390,704,171,080) (893,674,994,660) (1,027,052,685,960) (328,808,745,625)
Hegdsczolssa /YN 201,900,000,000] 56,592,069,000) 88,590,269,000] 27,029,170,000]
AUHES32AS 0 8,219,552,000 11,822,752,000] 0
A=A =2 201,900,000,000] 48,372,517,000 76,767,517,000 27,029,170,000]
HRES2Z2EHIREN (592,604,171,080) (950,267,063,660) (1,115,642,954,960) (355,837,915,625)
dUHES3AZ L 3,482,171,100] 7,207,444,670 8,162,724,670 1,500,373,539
IN=ACHS 269,410,043,980 693,356,934,590 857,777,545,890 114,998,442,410
DI EARTH 2f & & 0 0f 0 1,916,909,600
tHe=2ia 319,711,956,000] 249,702,684,400] 249,702,684,400 237,260,180,800]
ZI10IXNIS0I At & et 0 0f 0 162,009,276

EEEEPICIES) 447,681,044,339 514,467,779,846 (167,182,288,013) (5,435,515,447)
PlESSE 165,924,384,542) 333,106,672,555 333,106,672,555 338,542,188,002
l2oss 613,605,428,881 847,574,452,401 165,924,384,542 333,106,672,555
[()= 2()2 =X1e]

O Ai2HsH
A=2HSH

Ki2121 3271 2007& 018 012 £H 2007E 09& 30€ MK

M207] 3221 2006¥ 01& 01€ £H 2006 09& 302 MtAXl

2021 20069 01& 012 £H 2006 128 31 Nl

(&l - &)
F = =3 A=2doi=s =xd JIEFE &0 = A o= il

2006.01.01(M2021 =)
O XHHH &
gol=0l2d (&)
HEItsSSHEI0IAABSIHZ A
N2g2EsosiH(2a)
SO ZYMN=HSASIH2 L)
ROIFAFHS
KJIZ=A10101 2 A2t
=AM 2MHSKIS
2006.12.31(H2021)
2006.01.01(HI20013=2 01 %) 954,959,485,000{ 300,043,274,014] (349,884,909,256)]  23,601,076,884|2,519,321,562,784| 3,448,040,489,426
AN S 0 0f 0 0] (249,702,684,400)| (249,702,684,400)
Sol=012d (&) 444,625,218,095 444,625,218,095
WIS SHEI0I A S IHZ A 0 0f 0 (9.864,930,000) 0 (9.864,930,000)
NEgEHsSoHZA) 0 0f 0 (429,736,458) 0 (429,736,458)
SoX2EIEHSASIHZ L) 0 0f 0 (831,579,174) 0 (831,579,174)
RII=AMHS 0 0| (693,356,934,590) 0 0| (693,356,934,590)
RI|S=A121012 A2t 0 0f 160,818,873,660 0] (160,818,873,660) 0
IIFA2M4HSKIS 0f 21,650,779,803( 18,509,372,440 0 0f 40,160,152,243
2006.09.30(HI2071327|2) 954,959,485,000{ 321,694,053,817| (863,913,597,746)|  12,474,831,252|2,553,425,222,8192,978,639,995,142
2007.01.01(RI2121327|x) 954,959,485,000{ 335,413,474,647| (321,903,875,892)]  15,784,292,7592,061,519,527,235| 3,045,772,903,749

A XHOH &

0 0f

0

0] (319,711,956,000)

(319,711,956,000)
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F = =3 Az2doi=s =xd JIEHE 2 &0l o o= il
Solz=012d(&4) 526,181,352,653] 526,181,352,653
HEItSSHEI0ILSIHZ A 0 0f 0 7,841,063,935 0f 7,841,063,935)
AN2gi2eEsodsSIHZ L) 0 0f 0 (4,171,607) 0f (4,171,607)
SoAXZHA2HSASIH2 A 0 0f 0 186,089,890 0f 186,089,890
WPIEE 0 0| (269,410,043,980) 0 0| (269,410,043,980)
RJ|Z=A12101 2 A2t 0 0f 269,410,043,980, 0] (269,410,043,980) 0
IIFA2M4HSKIS 0 99,465,649,379] 74,389,860,456 0 0f 173,855,509,835
2007.09.30(HI217132712) 954,959,485,000{ 434,879,124,026| (247,514,015,436)]  23,807,274,977|1,998,578,879,908 3,164,710,748,475

[()e 2()2 +x12]
Ht. ol AL HAES] THREME0l CHEE =4
- QPRI THRHE FAAS D S8
Ab. &oll AFEHES] =83 & - 22 TR ME
- YA oS

(SHS) - o)
2= Xl 20 O] X190l R 18 17 0| M 16 0
[REXtar] 2,048,945 2,370,061 2,320,882 1,996,811 1,951,674
AR 749,176] 1,022,808 864,998 424,004 369,922
- TH XA 1,299,769 1,347.253 1455884 1572,807 1,581,752
[DE ] 1,808,181 1,746,215 1,673,750 1,938,782] 1,866,417
SR XA 333,189 401,349 376,158 729,266 683,290
RE XA 1,462,744 1,336,678] 1289425 1206459 1,180,788
BN 12,248 8,189 8,167 3,057 2,339
THHE 3,857,126) 4,116,276 3,994,632 3,935,593 3,818,091
[2S=H] 483,121 403,810 604,199 526,963 793,441
REEED 308,242 241,601 156,035 592,363 873,088
STHE A 791,363 645,411 760,234 1,119,326) 1,666,529
ASFEXE 20,218 23,136 22,038 0 0
[X=2] 954,959 954,959 954,959 954,959 954,959
[ZX=02 335,350 299,979 277,456 81,140 1,486
EENEPEE 2,061,349 2519,737] 2,354,163 2,515,732 2,290,163
[HZX=EF] £306,113 23269471  ~374218 735564 1,095,046
=y 3065763 3.470,865 3,234,398 2,816,267 2,151,562
B 2816117 2,644,455 3,032,183 2,453,255 2,030,612
EENE 857,223 797,113 1,134,446 813,807 586,305
EPE 888,054 740,587 744,293 670,631 515,150
2901201 645,989 517,916 472,777 460,099 348,801
EEEPIENE 648,930 517,832 471,947 460,099 348,801
SIZ0 ZEE SAS 5 3 3 2 2
[As R(-)2 +=X1Y]
<EDAMED>
1) JIH3IHIIEM eSOl Met 0lALHB MEAMAM Z8E HHES SIHZ I AIGHA OtLIGHH,
XN E 012920 M8 HRLEHE HAIS.
2) 3lAHE 2003 128 312 01%F 2 X2 HAISHE SIHOCRE M= JIY3IAHIIEA X 10 5, Hl 12
S, HM13S H"AIEHEAHAMN 04-1"S BHHotH MRPHEE HLEE. 0lcis S/ HHB2Z 2I6tH
Al IR H SHiAHIN SS Mels RFES HEU2Z QAGIUS. 68 =i A8 A2t
OIXI S8 AHIAE O =HE A& £ FUHE oA g
3) 024 3lAt= 2004 128 31 0IF =2 JHAICtE SIHASRH HEL= JILIHIIEM X 15
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HESANE =2 FMZCl 42 2SS TES 200 AIATHHH S HYAEZ2RH 6E=0
MEBHE 240 204H S HH5ID YOO, 012 2245101 SIIL D FI|Y XN 2 0 H 2T b 5 4 of
XZet HZ2 oG 202 107,848 BRI & 97,0598 0tRIE HIIHZ23 L 82322 HAGHD A2,
Ct. HZE2 R HE
(1) 2R HEE
A2 XU E
Ml 20 21 2006. 12. 31 & XH
Ml 19 21 2005. 12. 31 & XY
Ml 18 21 2004. 12. 31 & XH
(el - )
= Ml 20 21 H 19 Dl Ml 18 Il
X & & A (Total assets) 3,857,125,824,642 4,116,276,069,990, 3,994,632,037,043
I . RS XH&H(Current assets) 2,048,944,733,975 2,370,061,130,984| 2,320,882,116,410,
1. X XHAHQuick assets) 749,176,082,651 1,022,808,329,948 864,998,248,743
1)8 22 & 2SIt=(Cash and cash equivalents) 201,869,199,619 348,908,672,778 375,129,977,060
2)e 01284 E(Short-term financial instruments) 1,000,000,000 241,000,000,000] 126,000,000,000]
3)0H=Jts S (Available-for-sale securities) 555,005,000 4,996,500,000 -
4)EHDIOHOH S 2 (Trading securities) - . -
5)0H = 1A (Trade accounts receivables) 394,334,969,043 350,078,319,109 344,470,658,392
(i3 2)(Allowance for doubtful accounts) (-)39,305,970,215 (-)36,617,502,028  (-)49,083,892,740
6) S| CHOd 2(Short-term loans) - 3,000,000,000] 4,284,212,052
(CH&3 < 23)(Allowance for doubtful accounts) - (-)27,387,757| (=)104,754,319
(B XHOIXI eI RE 2) (Present value discount) - (-)261,224,289 (=)247,435,304
7)ELA I Z2(Short-term loans to employees) 19,317,361,800 11,939,476,460 22,979,083,582
(CH&==<23)(Allowance for doubtful accounts) (62,533,125 (-)59,782,305 -
8)0l==2(Non~-trade receivables) 31,385,254,795 36,538,278,225 13,605,055,795
(U=&¢3)(Allowance for doubtful accounts) (-)5,868,010,128 (-)4,557,179,711 (-)3,328,927,038|
9)0l=4=2(Accrued revenues) 242,297,821 4,660,702,116 3,922,265,456
10)& =2 (Advance payments) 30,297,825,261 47,617,339,820 25,748,476,895
(=3¢ 2)(Allowance for doubtful accounts) (-)5,705,148 (-)5,370,231 (=)1,311,422
11)& 3HI & (Prepaid expenses) 7,025,760,656 3,883,478,247 1,527,454,020]
12) 28 2 Ml (Prepaid income taxes) 395,668,865 370,512,583 61,989,454
13)R % 8 E2(Deposits for exports) 122,369,290 52,621,010 35,396,860
14)2 S 401 oI NI XH&H(Deferred income taxes assets current) 8,225,920,745 11,290,875,921 |
15)2 S & &0 2 (Current portion of long—term loans) 112,062,880,000 - -
(B THOIXI &2l Xt 2) (Present value discount) (-)11,416,375,382 - -
(i3 2)(Allowance for doubtful accounts) (-)999,836,246 - -
2. XD X&H(Inventories) 1,299,768,651,324 1,347,252,801,036] 1,455,883,867,667
1)& &(Merchandises) 1,439,632,862 869,479,195 202,725,512
(ZIr3<2)(Allowance for loss on valuation of merchandises) - (-)618,552 -
2)Hl & (Finished goods) 140,175,632,179 136,434,571,916 125,228,236,091
(ZIr=5<2)(Allowance for loss on valuation of finished goods) (-)3,944,946,821 (-)5,3583,920,578] (-)5,315,886,268]
3)BHAIE (Semi-finished goods) 13,328,525,102 23,740,204,330 46,355,083,179
4) M3 E(Work—in—process) 219,849,234,150 138,356,672,682 107,426,559,023
(ZIt=<3)(Allowance for loss on valuation of work-in—progress) (-)1,658,949,221 (=)12,326,802 B
5)2 T 2 (Raw materials) 897,719,863,542 1,017,579,883,922] 1,151,887,413,692
(ZIt=<3)(Allowance for loss on valuation of raw materials) (=)18,990,776,534 (=)7,916,779,140 (-)11,610,014,268|
6) 2 X M 2 (Supplementary materials) 567,157,658 645,886,375 769,283,328
("It=<Y23)(Allowance for loss on valuation of supplementary materials) - (-)1,589,610] -
7) M4 & EZ(Supplies) 19,751,077,502 16,398,044,199 17,294,330,004
8)F &H2(By-products) 4,267,083,240 3,399,286,404 2,872,475,902
9)0l 2 =42 A DJH(Buildings and houses held for sale) 2,744,725,534 8,186,981,822 1,450,429,832
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=

Kl 20 7|

K19 21

Kl 18 J1

10)Z Xl(Land held for construction)

11,5670,873,868

966,289,959

4,406,189,030

11)01 & &(Goods in transit)

12,949,518,263

13,960,734,914

14,917,042,610

. DY XHAHNon—current assets)

1,808,181,090,667

1,746,214,939,006

1,673,749,920,633

1.

E XA (Investments)

333,188,809,787

401,347,623,320

376,157,973,418

1)&J12 84 Z(Long—term financial instruments) 43,800,916 59,354,563 170,348,176
2)0h =0t s =S 2 (Available-for-sale securities) 71,156,201,934 75,447,746,060 53,667,416,120
3)& 210120l XH(Long-term interest receivables) 26,523,933 45,683,090 23,106,035
4) K 2 X &S X34 (Securities under equity method) 1,110,990,633 35,731,740,360 37,124,209,347
5)&J1tH0d 2 (Long—term loans) 2,013,732,825 113,045,337,392 115,588,730,000

(=3¢ 3)(Allowance for doubtful accounts) - (-)884,844,049 (-)808,862,948]

(S THOLXI & QI X2 ) (Present value discount) - (-)22,915,595,069  (-)33,513,705,142
6)S LA AIIH 2 (Long—term loans to employees) 61,407,748,650 63,244,557,100 85,490,597,128|
7) 2 H 3| ALCHO1 2 (Loans for affiliates) 1,487,475,299 1,487,475,299 1,454,465,699
8)& DI &8 2 2(Long-term advance payments) 82,550,078,057 74,080,884,000 61,188,162,000

(CH&==<2)(Allowance for doubtful accounts)

(-)804,154,530

(-)739,243,940,

(-)611,223,620

0)2 Xt 2 52 (Deposits for rent)

42,264,953,313

39,089,406,849

34,318,967,985

& D10l XI 2(Long-term financial instruments)

45,611,025,128

28,720,022,710

19,817,312,083

1
(=&Y 2)(Allowance for doubtful accounts)

(-)28,720,022,710

(-)19.817,312,083

1,003,212,071

1,003,212,071

493,712,071

13)J1EtS] EXEAHAHOther investments)

26,824,406,581

24,153,827,735

28,378,5617,332

(CH&=3 < 2)(Allowance for doubtful accounts)

(-)1,507,185,023

(-)1,507,185,023

(-)6.811,260,655

14)01 & 21 Ml Xt &H(Deferred income tax assets)

5,266,882

4,793,890

12,002,972,172

12,315,183,172

15)&J101 = 2 (Long-term trade receivables)
( Cl

&5 2 2)(Allowance for doubtful accounts)

(-)12,002,972,172

(-)12,315,183,172

2. 28 Xt&H(Property, Plant & Equipment) 1,462,743,891,353 1,336,678,282,698  1,289,425,439,262)
1)E Xl(Land) 381,943,681,826 359,408,682,338 325,270,566,599
2)24 2(Buildings) 689,849,290,132 638,416,899,988 620,712,521,292

2 JtA 2 A ) (Accumulated depreciation) (-)189,704,047,499 | (-)172,614,354,832] (-)154,127,096,884

Sl
rr?
>

H %) (Accumulated impairment)

(-)198,091,314

)
)
(
(Zuzd
3)7* =2 (Structures) 54,101,196,496 50,622,683,981 49,860,066,281
(ZIHAH 2= ) (Accumulated depreciation) (-)25,537,210,849 (-)23,114,118,789] (-)21,348,273,660
(LM &A% M) (Accumulated impairment) (-)6,666,505 - -
4)JI A E Xl (Machinery) 804,969,328,301 710,840,302,621 687,048,505,355)
(ZIrA 23 94) (Accumulated depreciation) (-)435,208,216,725| (-)404,440,883,755] (-)360,606,440,882
5) Xt & &8k (Vehicles) 20,905,980,256 23,445,167,742 23,315,548,655
(ZOrAH 23 94) (Accumulated depreciation) (-)15,034,389,172 (-)14,338,887,781 (=)14,443,203,613
6)3 72|72 (Tools) 35,745,207,032 32,063,921,714 26,779,951,449
(ZIFAH 253 94) (Accumulated depreciation) (-)24,222,119,938 (-)20,873,363,011 (=)17,977,472,767|
7)81 Z(Office equipment) 167,206,305,451 151,150,459,290 147,890,401,921
(ZIhAH 253 94) (Accumulated depreciation) (-)87,278,302,120 (-)75,046,875,828  (-)82,931,516,702
8)H & =21 X &HConstruction in progress) 84,606,907,860 80,697,111,443 59,615,853,816
9)J1EtQl 2 & Xt&H(Other tangible assets) 605,038,121 461,537,577 366,028,402
3. &8 Xt&H(Intangible assets) 12,248,389,527 8,189,032,988 8,166,507,953
g 6,977,160,360 2,689,592,057| 3,585,804,657|
2) & T AR (Patents—industrial) 3,713,745,768 3,999,155,178 3,271,693,160
3)JIEtSl 2 & XtAHOther intangible assets) 1,5657,483,399 1,500,285,753 1,309,010,136

£ M = H(Total liabilities)

791,362,794,231

645,410,994,026

760,234,492,343

483,120,757,466

403,809,660,884

604,199,425,025

. RS2 (Current liabilities)
o

. DL T2 (Trade payables)

14,896,289,134

18,653,117,697

17,045,709,953

2. S I X 2(Short-term borrowings) 80,785,547,406 66,758,155,958] 32,472,405,966
3. &14=2(Advances from customers) 7,998,536,793 3,705,591,377 34,479,658,079
4. d2==2=2l(Unearned revenues) 418,299,431 259,567,056 934,900,281
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= Kl 20 7| K19 21 Kl 18 J1
. 0l ==2(Withholdings) 15,718,046,987 24,847,394,124 18,999,617,677|
. 0l =2 &3 (Deposits for withholdings) 212,248,404 214,248,404 213,948,404

. SIPEXIAI0l== = (V.A.T withholdings)

128,947,983,966

141,146,072,008

157,306,472,030

10,518,888,410

31,5614,276,374

29,334,685,019

. DI XIZ 0l XH(Accrued interest expense)

3,100,081

5
6
7
8. Ol XIZHI&(Accrued expenses)
9
0

10. Ol XIZ2(Non-trade payables)

30,547,968,063

18,819,378,339

44,684,972,515

11. DIXI 2 €A HI M S(Tabacco excise taxes and dues payable)

55,387,904,501

18,924,772,336

42,140,209,500]

12. DI XIZ g 2l Ml(Income taxes payable)

135,654,362,277

78,967,087,211

211,440,522,205

13. sS4 W& AN (Current portion of exchangeable bonds)

18,807,159,600]

AFXHE ol s XH2 (Discount upon issuance of current portion of
exchangeable bond)

(-)12,275,962

& D101 X120l XH(Long—term accured interest expense of current portion - - 1,346,700,222]
of exchangeable bond)
14. RS54 &I|0IXIZ=2(Current portion of long—term payables) - B 1,639,455

15. Y ELS

2,034,682,094

II. DAL (Long—term liabilities)

308,242,036,765

241,601,333,142

156,035,067,318

1. &J1X 2(Long-term borrowings) 1,402,000,000 1,297,000,000] -
2. #J10IXI22(Long-term payables) - - 1,848,824
3. BIE5E=S 1,796,921,719 920,609,000 715,819,000
4. 1IR30 &Y 2(Provision for severance benefits) 208,923,465,270 160,891,399,980 136,030,360,465
(RUAIHEZ) (-)477,825,570 (-)403,250,650 (-)413,856,550
(1= 2 &0l XI2)(Deposits for severance benefits) (-)108,939,193,430 (-)87,451,366,806] (-)73,633,407,328]
5. A HE S 3(Leasehold deposits received) 27,460,380,000 24,438,952,670 26,433,826,209
6. 011 OI I 2 X (Deferred income tax liabilities) 103,528,195,980 86,050,094,293 29,229,243,823
7. AT MAMOIEEIISEE S 74,483,622,796 55,753,424,655 37,671,232,875

(Provision for Tobacco Production Stabilization Fund)

8. &JI0l#=2(Long-term withholdings) 64,470,000 104,470,000 -
Xt 2 & H(Total stockholders' equity) 3,065,763,030,411 3,470,865,075,964| 3,234,397,544,700,

| . Xt22(Capital stock) 954,959,485,000 954,959,485,000] 954,959,485,000]
1)2S=Xt=23(Common stock) 954,959,485,000 954,959,485,000] 954,959,485,000]

II. ¢9& X220 =2(Consolidated capital surplus) 335,349,571,239 299,979,370,606 277,455,601,295)
. ¢4 012120 2(Consolidated surplus) 2,061,348,550,172 2,5619,736,501,820, 2,354,162,828,412)

E
ul

(HZ2EI|=012)(Consolidated net income for the year)
27| 648,929,962,390&
&1 517,831,640,080&
HAI| 471,946,664,898%

V. ¢ & X2 X3 (Consolidated capital adjustments)

(-)306,113,072,629

(-)326,946,589,420

(-)374,218,353,456

1. X214 (Treasury stock)

(-)321,903,875,892

(-)349,884,909,256

(-)378,893,623,291

2. HEotsEd

4 J10l 2! (Gain on valuation of available-for-sale securities)

15,929,272,405

22,421,103,655

4,996,160,214

(Negative change in capital of equity method)

(-)28,657,342

3. RAXIZYEES
Ak

Cumulative effect of foreign currency translation)

s

(-)1,147,454,690

(-)662,757,048

(-)292,233,037

4. Ol 2/ AL BHAFXH(
(

5. XI2YXeH S (Positive change in capital of equity method)

>—|

1,008,985,548

1,179,973,229

V. AR ==

20,218,496,629

23,136,307,958]

22,037,983,449

S e =S A (Total liabilities & stockholders' equity) 3,857,125,824,642 4,116,276,069,990| 3,994,632,037,043
(2) AZEAA A
o E & A AN

M 20 21 (2007. 01.
M 19 21 (2005. 01.
M 18 21 (2004. 01.

01 £H 2006. 12.
01 & 2005. 12.
01 £H 2004. 12.

317
31 DX
317
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&
Jo

X 20 21

Kl 19 I

Xl 18 I

. OH

o (Net sales)

1]

2,816,117,396,348

2,644,454,873,369

3,032,183,125,138

. O & & JH(Cost of goods sold)

1,248,128,961,502

1,198,371,041,884

1,297,008,516,968

. W& =012 (Gross profit)

1,5667,988,434,846

,446,083,831,485

1,735,174,608,170Q

. EHOHH| 222l HI(Selling and administrative expenses)

710,765,622,976

648,970,463,305]

600,728,550,786

. =0 (Salaries)

201,486,754,882

199,187,344,791

186,636,953,612

2. El &2 0 (Severance benefits) 34,716,796,920 21,324,356,654] 20,868,110,051
3. =el =4l (Employee benefits) 30,742,350,279 22,106,392,360) 33,068,629,629
4. 04HI S HI(Travel expenses) 6,921,641,219 6,653,662,767| 5,578,320,346)
5. SAlHI(Communication expenses) 4,366,698,879 4,136,874,699 3,779,172,889
6. 2= Z G| (Utility expenses) 5,903,319,155 5,343,086,258 3,366,459,264
7. N2 t=DH(Taxes and dues) 20,845,374,147 24,724,295,041 11,728,704,339
8. 22 & HI(Supplies) 3,138,358,989 3,276,432,508 3,173,125,509
9. Il =H|(Clothing expenses) 153,900,888 244.,603,610) 108,713,794
10. X2 (Rental expenses) 6,205,942,308 6,051,898,620 5,056,269,706
11. 2 Jtab2kH| (Depreciation) 49,104,156,509 42,665,242,698 38,973,578,638|
12. 28 XHaHA2HHI (Amortization on intangible assets) 4,494,310,927 2,476,461,051 1,797,237,486
13. =4 2 XItl(Repairs and maintenance expenses) 5,425,479,306 4,954,195,941 4,431,837,625
14. Xt&l(Vehicles maintenance expenses) 7,577,189,960 6,882,892,776 5,367,721,204
15. 2& 2(Insurance premium) 1,381,597,833 1,068,015,847 790,134,846
16. #===2(Commissions) 83,446,794,731 49,528,808,079 43,647,640,829
17. 282 2| (Transportations & warehousing expenses) 26,830,183,140 29,570,516,951 27,806,950,963
18. ™ thHI(Entertainment expenses) 1,927,322,331 1,881,702,139 916,525,779
19. 3/ 28I (Convention expenses) 7,960,043,305 5,590,301,198 2,723,805,134
20. 2 d & Hl(Advertising expenses) 171,069,733,328 175,929,769,202 168,838,501,443
21. WK Z2AH|(Training expenses) 7,789,335,697 8,613,198,780) 7,063,895,028|
22. ZAHH|(Prize & Reward expenses) 2,278,645,919 2,914,952,441 2,120,892,861
23. T o 24| 3,000,000 700,000 150,000
24. & H|(Cooperation expenses) 631,817,048 514,160,374 297,856,924
25. A A8 AT HI(Normal research and development expenses) 14,799,785,169 13,463,041,197 10,051,499,706
26. I Hl(Development expenses) 6,121,142,651 3,390,286,095| 2,774,251,981
27. =&34l 487,141,317 370,735,725 320,217,065
28. A 2H|(Samples expenses) 17,951,630 819,613,127 2,936,913,343
29. tH&4&t2HHI(Bad Debt expenses) 3,849,648,799 4,447,712,364 5,506,297,521
30. &Hl(Miscellaneous expenses) 1,089,205,710 839,210,012 998,183,271
V. ¥20l2(Operating income) 857,222,811,870 797,113,368,180]  1,134,446,057,384
V. &el2l22(Non-operating revenues) 191,867,280,956 80,843,223,905) 100,651,445,492
1. 0Ol Xt==2 (Interest revenues) 43,276,128,163 33,297,000,991 40,268,212,170
2. g 222 (Dividends income) - - 13,517,277
3. 2 & (Rental revenues) 343,069,601 397,050,307 9,345,549,730
4, S0l - 30,800,000 350,000,000
(Gain on foreign exchange forward transaction)
5. 2|8t x}t2!(Gains on foreign currency transaction) 2,481,173,539 3,249,121,188 2,959,027,082
6. 2/ 3t2tA01 21 (Gains on foreign currency translation) 59,118,728 128,920,129 84,134,516
7. iEsY 382 (Reversal of allowance for doubtful accounts) 28,720,022,710 102,400,565 -
8. KEXMHE0N 8,348,768,415 5,347,195,748 12,925,750,677|
(Gains on disposition of property, plant and equipment)
9. HEIts3& X012 (Gain on sale of marketable securities) 1,790,170,910 506,344,750 400,355
10. Dt &= 252,000,000 364,000,000 1,398,000,000
11. golAI& 32 % (Income tax refunds) 56,070,014,491 8,714,305,021 1,710,641,444]
12. HHLHH 0l - | 4,915,948,117
13. &0l (Miscellaneous revenues) 30,432,983,182 28,454,481,243 26,680,264,124]
14, X284 0]2(Gain on valuation of equity method securities) 789,676,775 251,603,963 -
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o=

X 20 21

Kl 19 I

Xl 18 I

15. M EHALXH A 8012 (Gain on conversion of exchangeable bonds)

1,875,900,000

16. A2HHEENFAKE201

(Gain on sale of equity method securities)

17,428,254,442

VIl &2 2lH| 2 (Non-operating expenses)

161,035,634,832

137,369,885,948

490,804,966,329

1. Ol XtBI & (Interest expenses)

3,856,262,934

2,237,347,491

13,689,509,114

2. &AM 4 (Losses on sale of trade receivables) 427,527,052 223,753,852 21,132,627
3. O Xt A& el &4 (Losses on transaction of Interest rate swaps) - = 697,885,750
4. StASH 24 (Losses on transaction of currency rate swaps) - - 9,050,905,692)
5. St TS HeH 24 (Losses on foreign exchange forward transaction) - - 62,560,000
6. JIEFQl CHe=4F2tH](Other bad debt expenses) 2,331,855,253 21,591,631,720] 28,493,768,280
7. O XHAHH DI = A 257,271,416 163,392,520 1,149,586,748|
8. HEotsEsAZUHEL 2,363,796,442 729,060 10,591,764
(Impairment losses on available—for—sale securities)
9. HEItsEHEMEZE4 - 528,423 370,589,475
(Losses on sale of available—for-sale securities)
10. X2 24! (Losses on valuation of equity method securities) - 1,644,072,950 1,988,119,309
. AZEREFAZHEL - | 1,334,843,782

(Impairment losses on equity method securities)

12. QI8 Xt (Losses on foreign currency transaction) 8,235,564,446 5,364,037,425| 24,597,754,512
13. 2l 3t&tat&=4l(Losses on foreign currency translation) 3,435,257,012 1,927,067,599 6,247,936,486
14, AXZMAMOHESI| IS HY A 18,730,198,141 18,082,191,780 18,082,191,780

(Leaf tobacco cultivation stabilization fund)

15. J|22(Donations)

104,007,256,865

37,125,364,744]

91,001,683,307|

16. Rt 2&d

(Losses on disposition of property, plant and equipment)

7,590,963,056

6,826,708,226

8,322,883,574

17. SE XA 2= Al (Equipment impairment loss)

204,757,819

41,822,953

18. HOl €I & 30 (Honorary retirement allowance)

1,934,502,204

5,294,428,330

22,762,544,480

19.AFRH &2 &= Al (Loss on redemption of convertible bond) - 15,077,193,978 157,243,859,873
20. HPZD|&hatEal - a 366,217,084
21. B OIMIZ= o (Additional payment of income taxes) 1,021,576,475 4,172,391,115 86,346,699,351
22. MI|12{ 4+ &4 (Losses on prior period adjustments) - = 13,907,932,166
23. & &4 (Miscellaneous losses) 6,638,845,717 13,689,046,735 5,013,948,222)
24, LE A2 Al (Impairment losses on intangible assets) - 3,950,000,000 -
Vill. B 401 2! (Gain before extraordinary gains/losses and income taxes) 888,054,457,994 740,586,706,137] 744,292,536,547|
IX. S80l<(Extraordinary gains) - | |
X. Sg &4l (Extraordinary losses) - - =
X | . golMBI X2 & =0]2(Income before income tax expenses) 888,054,457,994 740,586,706,137] 744,292 ,536,547|
X 1. HolMIBIZ(Income tax expenses) 242,066,631,285 222,670,462,770] 271,515,875,935)
X I, €101 (Total net income) 645,987,826,709 517,916,243,367| 472,776,660,612
XV, 2=FX2&01Y (-)2,942,135,681 84,603,287 829,995,714
X V. d2dI|&0l2(Consolidated net income for the year) 648,929,962,390 517,831,640,080] 471,946,664,898
Ol2Fd=@y)od

=D 14,6033

&Il 13,5108

&I :3,180&)
(Sle=g=(Fa)ol
=Dl 4,603

&0 3,504

HEI| 1 2,978H)

6. F=2E MR & &

G AL EHIAIZ Ol XIBHE S A 20 ol =01 AL

P22 MRHEE JIME d&e
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EEE S A E
3.000,000% 9] 0/ LS ZoI5tAE bf, Zo/8t (2 0|= A0 HFEH=FL
SIALS] HHFAF = 159,442 4972 2 A8
2. 212 SAIEHE| LAFZ AU X=8t 24 SOl 28t Ate
Jb ZALE S A MZE &
CERETED
NEEE Aol = 24 | s22AZ
M210l | 4ZEgel [120] MPRE & 67 540
Bl HRNE 3E 74 580
BE0 HEAE 2E 67 580
EEl 208 1,700
M2001 | 4FEAe [120] MPRE & 56 540
B HRME 3E 63 572
3=2)| MHEME HE 56 540
HE 2 HESHE S 232 2,268
2El 407 3,920
KI197] SESAYER 120 MRHNE & 35 480
B HEME BE 41 320
32| MPHME & 35 392
HE L AZTHEME 2HA 242 1,170
Rl 353 2,362
Lt A2 Z A0S HIZAIES A HIZS &
(E91 : &)
EEER R ER EENE g9+ | S+ | b2
H21 ] HSAE 2
HI207] v
A197] v
3. JIEt
- WA oS

71 Page



V. OlAL2] S 2IALS] D12t & HIS 2| ALl 28F Atet
1. OlAL2l S 3lALS] D129 iR

Jb. OIALSIMIEOff 2tet Atet

(1) OIALEIS] A0l 248 ALE

(b OlAtEISl A&t L&

<HMIOIALS] 2 Z AFE>

o FFE3 2T OI0 MSE 2ot

- FxE8le A
N

— oA

s JE= o migl R4

- ECIE:

>||f3
10
>
s
10
1]}3
o

- Sl ALl o &, &, 2IARS] Al
- SAIS] HEHR L= SR IR 2 & L=
- JIEt ==S30 22/ ofet

o TR0 28t ALE
— ZAIGFEH(Y 2B+ AFE
— HEAIH, AlF=Q132 ALXH S AFXH2 2t 0ff 2 StALS
- Oll&F & 240 S0l
- =Hl=4 A=
- ADIF=A2 HE, HE, A0 28 AtE
K22 5%0|4° EfEOl =X = &
A232 5%01 &2 oA EEX} L ol 2
A2
I
0

°
0l

72 Page

- = 10%01 2 MAANEET ANESE L= X ST ME(HASAIN Ee= AFOILE
EX- ﬁ%ﬁlg SOl 2ol OIAt2Ie] ZE0] AAUS ALE ML)

- U223 10%0la¢2 DM FHE, M2 2 (0AsAN 28 AHd0lL S & ZE ol
2| ol IMQIOI 280l AUE At HIEI)

2= 5%0142 Efels ?et B2HE & MFES, MR, HAl

- AII A2 2| 25%01 482 X+

- 1093 S ZUote SASSS A2 (N ASQIAIN ZEE AFE0IL SEI| ZGHE
OlAt=l 2 DE”‘*OI UAAE Atet2 HI2l)

>{|

—T|°49J 2ol e
— AtRIOIALSl QIR ® 2

>
MO

Y
0

- OlAt=l #& S0l 2t Atet

- ZASIRESERE BB B ALY

o JIEF OIAFSIDF 2 QGHCHD QIFGHE AHE, BIE 2 MM 0IAIS] Q2 S Qots Arg
<AFRIOIALS] O Z AEE>

o NESEZHIAS Y 74

o APETH HIZE BHH O OIS0I2O HIISH GHU A0/ 0l HEH AME

o NE EE ARSPO AAOASE ZHD AR AA0|AF A0 ChE SO
o ANET AA0IAL B4 U ERBO| 2B AR

o JIEt MY HB U AEC BYHAN SHA FEE Argt

<Ol At2l 2 OAE>

o Z2=A A

o IUMNEE EQ A

o ED ALAB ALEO LRBITID AEBIHL OIAIBI A QRS ALE

(LH) OIAFZ 22l QIFASO) 28t 35 ® BANE L FFO| FHOE

— OIAFB 20| QIRALEO Bt FEX BAI(FEES AZEN-ZDAE)



73 Page

NGRS

iy
ok

- AF2I Ol At

A

9]

3] '07. 3. 14)

XX =
X TT S

m

1'07.2.12(3
4

==t

00~

2382t Hellth S

AN

o2
=

| 22382t e

(e]

fir
ol

Ol A})

Ol Ab AFEH (& 01 AL

AFO

S (F)AOIEINX DHAE =R & (&

S (=)IAOIEIHKI CH

=

© () OIEIH K AL2I Ol A

'03. 1~'04. 3

'04. 3~ M
'04. 3~ M

© () OIEIH K A2/ Ol A

'03. 4~& T :
'04. 3~ M

© () OIEIH K AL2I Ol A

'02.12~& TH

ni;

ol ol il a
or or or o
ofl ofl ofl ol ke
_ K0 = K0 = K0 = K0 =
S |R mo|KE Ro|RE mo|KE RO
m m m m
Yl Jir e I
W S|imSs|m8|lm 8
N~ QI AN AN~
o o o o
o o o o
[aV) (V] [a\] (V]
ol ol ol
ol o o o
oF) oF oF oF
oF ) ) I
3| ® K R [
) KF ™ H H
KE H 1ok 1ok o
1op =< =< =<
RO > > >
< o o o
< < <
=
&1
a1
& 00 0l 0l 0l
K- o3 o3 o3 o3
K-
=
ral
3 3 3 3 3
=} > > > >
o ot a a a
< <0 < < <
— o o ™ Te]
oll - @ o -
o - - — ©
| — [} al al
[Te) @ < <
20 » » (o>} [e>)
380 fn 1. =
30 ST = 3 BRI
=3 30 K| R0 HE|T Ko 8
Oolw gl #|% &% 4

(

ol

Rr

Kk

OlAF AHE

2

(Z=)AI0IEICHXI CH

ot YMCA Ol AHE

Bt &S (2005. 3. 25. ~ 2006. 12. 31.)

s
30
Ar

B ik )
0l &

(F 5 #)

El

(

Al
Rl
K

<
i

gl

NGRS

m

0F

|

0
Kk

20104 &O|

AL2[ Ol At

0o

<

AL2I Ol At

1945. 5. 12

of

n0

(& = x)

o2
=3

R -+ EL S EEID T

=
_I_El

A2

ok

22382 HeiU A

0l

H
60
0

=
o

fr
ol

'84. 12~'87. 8 :

'94.10~'95. 10 : 01= A0St

<)l

Rr

Kk

82 D

S XXt

80
X0

(U3

oH

n0

(& = )

I 2| etol MIE & X

H Ol Ak &

A E F=FHetol 216

=]

1
Kk

=
e

0
Bl
X0

oK
I
bl
[E]
od

(Ch) AF2IOI A



74 Page

o}

W=
oF —
;s

KE

H I

IoF 1o
<35
Ml =
S|of o7 K
Mm_xs
~ 2o O
MM&
S — K
m_ﬂ%
=<

- ﬂ/._m
Jlor @
< oy 0o
00 Ko &
I+

S
=Z|ololo|o
(@)

o

=<

o= 4
mo@ ..Am_._x
=J | 0RO | 040
0_ |-
nl|o|o|ol

# 2007F 118 ML &M

() At2IOIAL &

00

< ~ <
w w ol o ab
R ] 2z
T g = S = S =
[aV] [aV] [aV]
Gl
g —
uo &
e .
k- B
=5
K
K0 o
Ar al o
< o %0 oF
Y N = = = N t
_ [l o KO ol < W_u L2 KO Foy|
od 0F) s T o wr of = _ OF " =< 20
s I B @ = i o x=HW rrno%mw_z
T w8 f g5k R0 ardBRA oz o RSSE @ R Sl R
&I A g om KA ﬂﬁ@.\_oﬁmzaww %%J._mlr\_ﬂrro__gmwm@_% ki RO <A OJD%OtA,x._Lv
Mg BT ndd gzl gaaioguwd S| & Ralpaazanysg
Ay mAPM R ZRALE |0 ® A A A g 0ol S e A orooor I ool ol AR 0 g
@__po;ﬂm__;om_%%Q@@W%@EM@QQE55Muigma__grﬂm__mw%M@ﬂM%%EE%ﬁ?H::
P T &N 20 = | ol ol | = = = ' =' =1 - = ™ ol o Iy
Moo todguONB@d NS TS STaazman o™ mg(m®z 000> w005
MERSSI S UBORaS AR SSsr s a oo agm 3EPFR @ 5
ol o W S S UE ol ol i w0 00 00 ol ol s [ iof il ol o U0 KA ) 0 = w) X _- <~ w U0 for U0 @0 W0 %0 Uir N
Mwmgmgqlﬁqlﬁ:ﬂﬂ momwmm.um:ms_mm:::.m:......mmm.._;um:__ﬂm__m__m__%%%%mmmw
KWW A DT HAGANTH =TT EIIISRSRIISB=WMRATHRNDS2SQ i
SR ELELELLLERT SRS E 1 R 5 BN R EL L L N parp i
OB M r A TDOTOOILTO BH|DWOOMRL S L DOT S = al Al omOm 6N G = =
O© © O MMM IMNMNMNOOOOODGOOO O O O O O W O©N~WOWO O O O O O O © O© W WwWOwo DMWY YW YOO O
[e>BNe>ENeRNe)RNe e o) BN e NN ONONONOoNeMe oo oo N Moo Moo oo e el oo o o oBoONONOoONONONoON oo e
111111111111111 A= — — = — = = — = - — A AN e e e e e A
7 =
O ) =
w0 Ko R =0
~ 0 Al S




75 Page

44 =34 ZH==S0t2 gl
Ol o 2 Al
Khed 2t 1960 : A NSs W E¢ " 2007.3.14
1964 @ SAAUE &Y M& Y
1984 : H¥Z3|AISHHE AMEHER Y
1993 : SHAITHEI W S3ISHHAIE =5
1972. 7-1975. 4 : =23 )| ST M| EAHW 2HAL L ELHHA
1992. 6-1995. 3 : SIS WSHES EE2
1995. 4-1996. 12 : JISWUSHUIAE
1997. 12-1998. 11 : 2LUALA DHEHIE A SEHIF
2000. 11-2003. 10 : =1L AL HI &0l AL
1997. 2-8TH : DHHE W CHAIHRAWF| S ASA}
2003. 3-& X : CHAFYMCA O AFE
2003. 4-& X : St YMCA M= AW Q| A
Hel X 2001. 5-& i : United Industrial Corporation Ol At ” 2006.3.17
cI|IEAER 2002, 1-8H : SL Industries Inc. &I & fa =l
(Warren G. [2004. 1-&1H : Layne Christensen Company Ol At
Lichtenstein) [2005. 6-2006. 6 : BKF Capital Group Inc. Ol At
2005. 7-8 M : WHX Corporation 2| &
S @ Steel Partners, Ltd. CHE Ol A
ot & 1977 - HH21S8w £ 2006.3.17
1983 : AMIHE W HHsn = falel
1985 : 0I= HIAHILIOIHHS W A=AZ MBA
1985. 9-1987. 6 : 0l= Chesebrough-Pond's = Hl=
OFAIEIOHLI A
1987. 7 : OH&E OHAIE R LAt
1987.12 : O & 38 SL0| A
1992. 3: OB =3t MRO0| At
1993. 10-1995. 6 : OHZ & (F) HR0[ A
1995. 7-2006.11 : OHZ &S (=) CHEOIAF AFE
2006. 12-8 M : HE O E PE/ MESE 82 F2H
Ol 1969 : BI|NE&8W £ 2006.3.17
1973 : A2UstL His S &
1984 : 0|= AHIHEMS W AHUS A SH(ZMEAA
2000 : O0|= GHHES D AL USA AMPILE
1972. 4 M1138 B DS DA &2
1980. 9-1991. 4 : FHMDIIE & ASHEWNE, NS HEDE
1991. 4-1994. 2 : ANMJI& & Mgz 2 (SAEY)
1994. 2-1994. 12 : ZHMDII& @ 2&e| HIMAE
1994, 12-1996. 10 : HEZMA =& Eé‘é&o 2t
1996. 10-1998. 2 : A Z M ZHEH=
1998. 3-1998. 6 : IS HHIA & ’Sﬂjli'#&’é'
U 2(23)
1998. 6-1999. 6 : HEZHIM A ZFH=44
MY I HUIA2(13)
1999.12-2003. 7 : 9'& FRIEAIRA I
2000. 1-& T : SCHIZL 28 AL2/ 0l At
2001. 6= TH : (F)KorEl CHEOI A}
2006. 3-& X : S—oil AL2[O0[A}
o1& 978 : N2UI&tn Y& & " 2006.3.17
982 : 0|= L2l O0ItHEtHE A & ksl

(3 HBE A AL
b

e ZLIOIHHEIH Sl nHEHA (Z P& BHA

987-1992 : Ol= == Z2EU u=
992-8 T : MESUHStW ZES L W=

1
1
1987 : 0|2 &
1
1

2002. 1-2005. 1 : M=Uistn 3L




76 Page

89 FR23 HW=FSHe Bl 2
Ol 3 221
2002. 9-2005. 8 : 8125 H I ESI 5| A
A 1964 : A=0NS8n 5 ’ 2007.3.14
1972.9: A0S D A0S S8A} e
1981.3: L2 LIDOF 48 208 StAA
1987.9: L2 LIDOF 45 JA0iI8 SStetAt
1990. 3-1991. 2 : FLCHSI W St H &
1994.10-1995. 3 : DIR =AM S2H0ILH F OIS HADS
1999.7-2001. 6 : FAEHT SIS LR
2001.7-2005. 6 : SEXSE 207 L JLein
2003.6-2005. 5 : (ADEH2 20153 5/ &
2004.3-2007. 3 : (F)ZSTZNL T AL ALRIOI AL
2004.6-2006. 5 : (A 2atglaAS LS| 3%
0005, 4-S T : SR WSS LA SAE S (UB) S=TE
2005. 6-8 T : (H)Z S| QAR X228
2006. 7-8I 1} : EIRMoIATH HER
# ALRIOIAFS] HBHALE -
- MY S EEet d0IAE O E = 2= 0lAR2 4222 Are
(OTAF2I 78 M7EM28) : "(OH0IAtRl 2 A S" =
- 2272 (0IAE A7E M13X)
0 Ar2I0IALE ZI X2 M2 E 8= 2ot A4 E0IAF L BHLRS [P 2eist ELQLAUZS
HMEs 2+ = UL 0l 32 A= gt Jl2t Lol 1 A= S S0t 0F Stit.
0 ARIOIALE AME 2 HAXEIIQL 21060 228 AF0ll CHOHK 2lALS] RS Mool =
B oA 2 2A L NERFE & = ULL 0l B2 M= g9t Ji2t ol 21 A= E M=S56H0 0
8HCh.

- AZ(0IASI 7 E HI14X)

0 At2IOIAtE OIALZISl Z22M BIAS HIE2Z ARE 20t IH2E 2= = UL
0 ALRIOIARDE &et0ll 2ot R 2Ite] A2 22 ZR0= U228 d, UWEs, A& = Fet =X
2 1] S0t OIA2|0l 210604 OF StCH.
(2) OIAtZIS] 20l 28F ALE!
(OF) OIAtEl 2ERE =QUS
— OlAtRI o] ZEAEH(OIARI 7 E HMI7TXE)
o '(1)0IAtZI o] &0l 2+8F AtEtS (OFOIAtEI 2] HE L8 X

128,28, 42, 78, 10&, 1220 212 =l
2128t ALHOI Rl= B2 21 OlAKS] @70l 215t i =
!

r

B OIAF MRO SO0 US Holls ARER} 42 Obs
0 SIAb 2 ZOI(HIT0X)

=
% ChOAPE 2 AFQIOIAL BHI21 00 CHEF OIAFSIS] ZOl= ALQIOIAF HE B 40 3292 H#HOR

&t
o AAS Hy & 2Ae(M11E)
— 2tAHE OIANSISl SIAOI 215H01 oF2d, 2 0tet 211t & BHOHGHE Xt BHHO REJISE
SAEZE HY
~ E45 0lAIS] J|HY Ol T = S 20t HIXI- 22l
— ASAY AE
o AA23I(M15%)
1. 3 -2HLR3I(321014H0] AHAO0IAF E= AFRIOIAH




77 Page

DDIOIRI 2 L Sl A Qo) Uit 2E S
2. M2l AT E(3C10] ALY AAOIAF = AF2I Ol A}
CANEEE MADIEZH0 CHEE 9 Z, Ol AFCH THE 212 S
3. B (ALOIAF HS)
PR 2H0| 28 AE S
4. AtRIOIAFZE B H I 23](301 0| A9 AFRIOIAF)
NS AE2 (BHOIAIEILHS QI3 RASE ) O S3#SHE &X
(LH) OIAMEIS F=REE NS
3| Xt IH = & Kt O ot L} = IHEHER gl 1
(BrAoll)

1 1. 24 O|Z15 : EHSEAE XA H QF1 20O otol A AL2l:8
O|225 1 M20J| HXICHEE, &= AH &AM 2otol A A3
2|2Z23% 1 H207| 014U HI XS H AA 20to| A
Ol 245 . H20)| SEE A 2otol A
2015 RS HZAN NEED 2O
2125 R H2CIME 2 S AEH 2 OHE
2135 R H22IME SSAE o2 2 OHE

2 1.24 o215 FAAAA(CH Horold AH2l:8
O| 225 I AIEEEZALAZ 24 (0) 2ot A ¥ (AFR1) Ol ALE
A& ASE, 013 M, A2 ot E 0|&M,0[ &

3 2.8 015 MEFEEL AF3Z 0 2 OHE &~ AL2l:8
O|Z15 : AIQIOIANEE=AR]S A (o) 2ot A A3
*2UXS ot 0|EM, 01 &2

4 2.12 O|Z15 : O|AFS] HA2HE 45 o ZHE(0F) Hotolz ALRl:7

% (AFR!) Ol AFR

5 2.12 Ol&15 : AR AL &8 =H(9) 2otol A AbRI:7
o225 : H207| HII1F=FE3 I (o) 2ot A A3

6 2. 27 BI1S  ZEHAALE 2 OHE AL2l:6

A3

7 3. 20 Ol 215 1 MUARIOIAL A (o) ZESHOIAIL AL2l:8
0| 225 : A0|AF D=2 E AA (o) 2otol A % (AL2I) Ol ALZ)

8 3.20 o215 : RI|FAXE2(0H) Hotold AL2l:8

A3

9 4.25 2115 :2007EHE 1/420] 24t 2O ALRI:7
O/ 2 13 : 2AIOF AP A 2 AIHIAH(OF) Horold A3
Ol 25 1 0lALE] SH&tg9 29 II=E(0oh) HI3 O XK &4
O|Z 35 : KFI|FA!l A2H(oh) 2otol A

10 6.20 PN 1S5 SE)| OtAH E2H TS 2 OHE AL2l:8
OlZ 15 : EfHOl EXH(e) 2otol A A3

11 7.2 Ol 2 15 : KHAFS AlEHISF A28l XI(oH) Horold AL2l:6
21135 1 KT&G SEI| At Ss & 2 OHE A3

12 7.25 P15 20079 T AFBHD| 24 2O AL2l:8
2125 R H2CIME 2 S AEH 2 OHE Abel:3
2135 R H22IME SSAE o2 0 2O

13 8.13 2lZA1S  BANUE RASK HOAH 2 Horold AL2]:8

arel:3
(CH) OIALSIOI AL S AFRAOIALS =R ESLHS
ERBEEEE AFQI Ol AF EHA Ol HI 2

1 1.24 8(9) O|Z25 : QLU SSH e 38 23

2 1.24 8(9)

3 2.8 8(9)

4 2.12 7(9)

5 2.12 7(9) O 215 : AIQIOIAISEEA 2 B0 Yatsr XA Mo




78 Page

Hl

JHAI et

=
-

| 2§ HI40t

=

| HEIR

10}
fal]

)
al

<r
i

10{
B!
H

:‘J_,—I'

=

)2

Ik
=}

7(9)

=
=]

=
=

DESEPN;
.27
. 20
.20
4.25
6.20
7.2

> 2006E KT&G 0lAtE

7.25
8.13

| Xt

3

10

12
13

J

<+
RO
ol

2= 8ot

Of et &8 OIALE]

oo ok
o Kb
| o
o MU_IJ_J
RO < B0 A0

2l EHAEQI)

|AF1Q1(01Z2L), ALI0IAL 421(2 =

< 5Ok o
o = ok A <RI
EPazmzozoa<m
NSRS <4 HH g ur
_u_om.__lz_ e =

o
ba

[LH 2l

k=]

A
[

F

1) Ol A

C

Ho

ol

o

[0

o)

)

o

ar

(@]
S
ﬂ

oT iy
Al oT
o1 # g
w ol =
|..A|__|ob__o_ ol
o < 04 o8
of = il K0 =
_ 0o d
1S K0 A& o0

ol &
o2

.1

S
—
F
Al O
= —

1 K

S
[uld

At
P Fal
=
o

24 OHONl CH
=
|
¢
X
A

IR
2 242 0ff Cf

4
IR0l CH
g

OR RO R ot RO 3D piyy

gy 180 < OF U0

5K 1o T O 5 KO gy

o ol ok
A<D =

PN
=

= 782 N

[und

L

2 0l4)

2
oF

(HeH 2 100
eI

|
A0 AL BHAI)
Ol (&0 AF HHAI)

INEFSESE]

(
|

(=]
A
=

3

[y

S
S
—

_l

=

t

245

39| AHEE

ES

el

|
=
Al O
S

Ao

& o
AL A1 9]
o

HEYS WEHAHH T
=

cC
= I

3

[y

S 0 00y U U
M0 R 20 g oK &
1 &0 B0 <+ I

S

=

2 %2 2% A 4 2]
ol CH

L2 A0l O

=

A
al

OlchOll ol

AU ok o KH 76U oF oK ol
Tt Smz<TR
o) H< KRS HS & m
T 577 <0 g5 o0 7 RO BO b M
= o M0 1 7 <0 = Of RO KR <

=]

mWERA

Sl

SR

A A — o L L

—_ e

- 3093 0

___________moo_



79 Page

i 2l

0

1 0l&te]

=

- 30=3 ol42 B

- 30

o0
H
tH | )
o] M sl o | 3 # ®
o = |9 a0 ] 3J o g T
=) | = <0 ™ ol Y Y w_ oJ DS
&) ¥ u&mgﬂ.mjzo_
o o= ®of I W T <
X £ MMAMM%&&QI.M.A1
i) a2 I 2912 o
o — m.m 2 22 m_w =<
i ol =R —~ £ —~
il x |= AU AL R o
s S 233 9 |[pEm o RECHE
3] LI 51 3 0 or or (ol AR AU (R -4
o= T (ko (o R or orjar AR X0
— " I- o] o} of|ol — ] =
= o0 o< 5) o lar
= A0 + | oljol mw ol
) M oo ol ~
W ® of
<+ i 0 2
SF o) <0
o o 2 i
OF — 1o v
= H i
!Dl ull
K022 & ~
H& 2 w 2
O o1 =0 i 5
=y Sk @ g
Ry i = ~ RO
ok X o |3 u i
Ao o B wEE w |T H |55
= oK oJ o u_/ok_ > o _a m\_@
m-m.* uJ = i ol oF A0 of) W_ = - = o0 &0
%w\ﬁoﬁ_ W - W = or | AL T =
~ ol % oS g 0 35 =% N 20 RO =
E_TA| N K ml_m._muwm = H/W“_\ &l RO oF 1S <]
CART 60 =R = =&lx | Y s 0o
o_e.ﬂa > <= woMﬁ_v _Mwo — Mmmog RO @ﬂmem.\_kq 2
%05 o7 o vl o 8 o | 80 801 o) t ¥ S R o]
als ol O 3 ioJ C ol o0 0 3|/ B0 RO <k o % o KN RU T ol
E/oummlaf Al o m“__uof_ra PMM R B = WH%#%M
ol_muDoTM Ko 0 RS m & PR T ORFELS
..A.odlo, "2 = __o.+.. . %ﬁ..@ chu_mm& M.A EWHWO%% 7l
mﬂmo __A_.ww,ﬂ\mmd._w r 1%:,@_ o} mmwm %%M Mﬂ MMMUMO oK |o) oK =
| - n I — o ha
J%a_E.AP__OT_g S wam O JERERIE %0 R S ERAEs WS
o 27 7 ok = < == = T T of s iof of | 1 N R0 = o] o0 = Sl=s R K - =
)mﬁln —~ X0 B 2= Wo OH = _ el oo S MOMrmDﬂ oo Fo o
~AR S 4moplq 0y AU DA 1o 1o o Az RO[RT & oo z
o0 > ﬂ.AI _.AT > _J_l ﬁ(T\_ o - iofl) ok |oll — _HH_ o] o] Dl:_ bl m./:__ - @ wof CEEE <0 = _.Al_u 0 ~ 1D _Alx_
M = o ol B @ | = i o o} ot oy ¥ <R RO ™ =)
Coo 25 02~ m PI° 7. m = 5% |5 AN eS - M T RO
A < o] ™~ n oy ~ <] all — ol ar A AU o7 iof - O RU
) . L ol o llm |- v g of ol W 101101 0 oo =
j0J < 0 0 E ol [ ol= = ) I5) © fal Nf— of 1of N
or MO |0 = > 1T IR o AU A — iof
= «l I ] o P
< =@ | e o = — AU A A
0= @ o |5 ol ol Bl
- _ had oll a o1
o | « - on |H - © o
© 80 o)
70 |
o |1




o

o

O
=

4 0w ot
2B gy

rx

i
02
>

1Q
0% HI 0%
40

o

1T 082
0

0

=1
24
rgﬂ H|

>
A

o
0g b
el

4

hr 0
kJ

FO
4

ZH Ol

-/ o

OIAFS| SIS0 [h3t OIALSI 2
=FZ5/0| HISE 2ot Het ZA

2ol
Xl

_ g
EBICERNES)
AAIZI : A

Sy 2o

TR I Dheraol S

0| AbE

O ZAHE

21 ahot

ot=x
=T

HME Ot

= Al JHZ

M2l

S g,

C=F

Z=Q8 sl H2IIZ0IL 3
LH= S HI Al A &80 B0}
AR50 UAFEES
AR5}t =Lt
CIEENEIE!
Q22 Aol 9]

LIS 2ZAHR A

ETSESPN;

b
11a]

g4

0K
OHm

Al

2d M2

HI

o
F

gl

Y

!

0

A1 =22]



(LE) ZPAFRI RIS (ZAR S ZAIH 20 28t AG™EE2E s U o £

— ZAOIE2 ZAIRIAS 0 R2AES0IH 2/&E= otH, =1 & eI & = JIAIEte 2 6t
OI%

— 2ZAIRI2 2 ALA 2Z5 [0l 2HANRE, &2, S8N L =25 S ZAHRC =4 2
§H 7 59 dHSE JHAH, 2 AIEEM=E AIE0| 2 & St S0l ot
XSZ2MAL Z2HHFUH O AE22S ZAAE XA g0l HIEE=3dH0 8 U ZHE SR S2
HESIH 3GEE0 2
(ChH) ZAIRIJ S (ZAR Sl ol X ALSt

A o oz Hl 2
S 1978 : NSMH&t D st =S¢ 2006. 3. 17
1982 : D|= L2| - OIHEHTHEHR S (3| HIEH Al A} &
1987 : O1= 22| ZLIOIHE H 22| MIHE 2 (F A8 BEA})
1987-1992 : 0|= 20 I n%
1992-81H : NSUE D AHE D M2
2002. 1-2005. 1 : N2SUs D IS L%
2002. 9-2005. 8 : 8123| H I =S| Hl a2
2EE 1958 : NSHE D AFSIEHD S¢ 2006. 3. 17
1995 : De{HE M (452 O A XIS 2HAt THt e
1995 : D2HE D [ O 28 AL
1957-1966 : SOIL S J| XA
1967-1980 : S0t =492
1974-1980 : ZHMRIE &l o<l
1981-1984 : 8t 2 A M H P HHEOIAIRRZ
1988-1990 : SOIYE A2 0| A}
1990-1993 : WstJ| S H &2
1994-1996 : 8t=2 A ML 2 3| &
1995-1999 : MSAIS &
2000. 6-2001. 3 : 231U 3| &
2001. 3-2007. 3 : (F)LG AF2I0IAF
2002. 9-8I X : AlSEHOITIZ O] At
2002-81H : Bt2R A HAN2AXE
ol 1969 : I DE3tN =9 2006. 3. 17
1973 : NSHE D HIHE =2 &l
1984 : 0|= AHHEHSID HAHE S S (2 HMSA A
2000 : 0|2 GHHEHE D ALHE S AMPIHE
1972. 4 : M113 A DEDAl &=
1980. 9-1991. 4 : ZHIJ| &2 AAHE DA X2 HE DA
1991. 4-1994. 2 : ZHIJIE S HogAD(SA YY)
1994. 2-1994. 12 : ARDI& A 25| HIMA A
1994. 12-1996. 10 : HE B M SHEEH Aol 2t
1996. 10-1998. 2 : MEZNK FHEBH2H
1998. 3-1998. 6 : HSHHIM A HEHI| & A Al
HEMIH M ZH(22)
1998. 6-1999. 6 : HEHHIM A BHISA A
HEZHMHIHZ(12)
1999.12-2003. 7 : L&HHSAIRA D2
2000. 1-81 74 : scma_o Auow
2001. 6-3 T} : (3)KorEl CHEOI A
2006. 3-8 Ml : S—oil AL2I0l A
272 1964 : A= NSstn = 2007. 3. 14
1972.9: 2205t 208 s5HA &
1981.3: U= LIDOF (8 208 =5HA A
1987.9: U= L0k ChEH 0] 8t S5HEtA}
1990. 3-1991. 2 : QL5 SHAH X &




82 Page

Hl

g

of
ol
kd
K0

ar
R0

Kk

1994.10-1995. 3 : 0I=2 =AM Eet0l
6 :

1999.7-2001.
2001.7-2005.

4}
K0
100
KJ
Kt
Ho

6:

I+

A

'OL‘I

X2

[=]
[uins

2|

oI

A
=

k

A
Al

Htol2

=

S
erf
=

=

(AB)
(

cet=1e st

S ()3

0o

oJ
ol

2003.6-2005. 5 :
2004.3-2007. 3 :
2004.6-2006. 5 :
2005. 4-3& T
2005. 6-8& M
2006. 7-& M :

&0

o Ol AMAl

FA
(=]

PN

|2 X

S

N

— Ol A3l

q q q
o 5@ 25 (22 [z3|zeleees|e el © o000 oo
s w|2 97 |29 |[Dx@ P DA F|E A o obyof objef o0 jof of
ngA < = < X0 AMAAOAAOAMAAOA < X0 0|< <0 < %0
ol
ol
I+ < <+ A a2 < L] G R B
o E R L B L
N oJ O oJ O oJ| o O. oJ O OOOOMQ
~ oF) o or) of o) | oF w oF) or) of of) [of) oF oF [ g
n0
=
— A
5l N
o 0 3 —~ w0 = e
= = - 5 ge |8 |Zr| aalm
= M= < ol = 2 3F KJ _AurAANw
o H 3 ° = —~ <4 KF T | 2y B0 80|
ot R0 00 mE o o 8 wE = G B
= Bz KO 0 a0 ~ [} TN
_|_._ o [ I_v - H__.._ o0 n:__ —_ | = = x_o
== ROy © & T = —|n R K|z
[y = = z = KF [ - - NS [HN =2 5 o|%
= ﬂr._dr._ LlH_._TA N@% = 1_H__| <l R L.vo.JLgo_n
=z A J__o_. 0t = IS} W = = _Mo A W W Ho
= = H < o <J o m oo I m o D
SR WS gilar Ale | 2O WK S K o B o
SS LW GRS Slrr | SRR IS IR
ERR®R3I S < zle =K | S DS RIMWIR XSS T80
o 10t i e N IO 1010 1| 0 ot f kot o
A M & ~0|RU A Tl M~ &u AL AU BU(RY A H AR
ol ol ol H M ol < | o1 x|oT ol [H ol H or of of |1 offor M| T H|oT
IT.Al < [aV} N~ o
ol & ® - S K & & |~ |8 ®
R = o i N ) <~ © ~ ~ @
m
R ™ «© N~ o)) (@) [aV] ™

3| Xt




83 Page

KF
= |~ |
= Pl |
= x
< 2 gl
< Y| ~ or - <8
b 3 (212 = R g B ™
of < XX NS
< — <0 =
S S|
r o D =
g 1 =
R &N <F <F < < A < — || - 8 %
:daATATmEmEAT%%%P_.@a.@E&@ G 3l o) N
@@_P4go|_o|_§o_m_m_m+¢9m_ee of ks -
T ol RI R ol s alala & B 7 o . o <
299 E 8l &) 3 81|38l & o o | o W 0l0 3 = &
SRR IEEIEIE 53 .. = 0 =
oF) 0 ) — o
= OTH :n\_m M
o8 0l m= _MOAEW..Q !
= = 00 30 <
o 2 51 R0 M T
m.N M| o =
i k3 oF © M wl |
— o0 ® S0l H=
mw_ ol ey 1o | %0
G o K- g
5 0ok S
b= % <+ R0 )
5 g o & — 5 O It
or 8 <z 0 < . 7
— 0 o Rr = ) a1 _mu_ o Uy &
Ao |z = e - < ol 0 I o — _
= = o =W 00 =z |zle o =< & ol k|
JQEMU)J Rl il _IF = =< = 05 < i
Xz PEYS YE SlwT oS =S T = IS Mg o K-
43 H&H&W%m_ﬁmowzrsmjlégwf Ik = o L =2
B = zggmaﬂﬂgaawuggn —_ ISy L 8 1°3 7 N
SW Dm0 F A 2 B ) i iy | EE ™ L ok :mﬁ no 30 o0
Ve 2mw Rl 1 I o gy RGN RO - S K _ S D )
T e LN T E EN Vegmzmn @ & il o] WRRm |3
zmznmmmA;;H__guuwem_z = -5 Z ol Sl o
mmozaam_ummgﬁTmmaam@mg ) - a8 * 3 mim = =
ﬂolﬂ%m_m_@xlogmo@MW77Hmmﬁ & O@ R = =L m 285 7
mogmmmmamﬁmmmmu?ﬂw R T TR g w=Sa - =@ || i
Mﬂﬂ@ié;mﬁowE%ZQQHHO S <Ay " ok |®S] | 285 = |&
ommﬂllﬁmmmm:..__gﬂLﬂ@ > D S 'R mel | m G s = |E I
mmmmmeaw....@@z.Q_g_g < E W xx X R=| = SW¥% ® ol
R Ml== =0 g og < o Mw<s o 2 R AWM o =
.. 1o o of ol ot of | of E il IR - nxn_._ 0 M|l oV S WO o = K= :_o I i ,mw_n_mo e ol =l
iof 1ol 1212211;_d=;=_ﬂﬂﬂﬁ;| o) O KO oy = T oF = IR =
H_om_%_ﬂﬂxeédﬁﬁ_;l_wl_ol_zzzzo_E _.zmx_._o_.x._ _.._._ © o<k = 0l Ao%ﬁ_g = _ <
ol ol o ol of H|oT © T | Y o1 -~ =0 R0 __ ~ o0 | ==
MDD H MG D=_o|_m=_4.6 o M = | <0 2 | -
— RO — o = Iz 70 <+ S |2
S N N = a=x mﬁol,g wwrfwwpow@ o
Y . - —|[= —~ ~ bl
3 - ~ ar m = wEE m =& s a
= R o E_.B.m_mm ) M_m %M t5|5 Nmm__%m_.m = .
- KF Ko = ROR gl ol = DA 80 Qg LTI =]
F St T 4 © l= ==
_.A Nwma —~ o~ o~ =< ¥ X< K Y
o o< 0 L|.\)_ N -
- 0=

= (@)
HEO e

[2007. 9. 30 & ]



84 Page

H JU
=< 4
© oJ
] <r
=< <0
3l a1
E i) 0
_ Jo ol A
D N = |~
o o0 e S I o I et PR
o < R0 =  OF - o 3| [2|8]2]3
i0) oF D0 =3 LI =2 il & || 1 |s|2]9|S
=i RO B G W Lk o 3 W o [k [2(81%|3
e g oE 2, M g5 @ R8T
W o ioJ oS ok b JIJ 1) uw = 0 m_ = D (uF — ¥e]
i) S ol DR — My WEg <2 B 2 S
= S EN e — Bz 1© Dgy R N
<0 = W0 < 0 1o % Ly =) ol o] ZT= W Vv
i 8 s - < A R2XS = mns
H 3 X0 60 [AR= K S Mno UWm_ M el R
o+ o] T ol &) o OF 1 = wlgg I?%wmu
Mo w3 T — 0! —
Aemh_ ioJ oll il 0 = W o m._m Ho:ﬁm mMﬁommlnAd:t
|_I_| OD _._._o UO |__\_| I_._._u_l o 10 — o A |mnf| ==
—~ or ¥ of = pUsg © TR = X0 = ) 80 K
3r | o L W ) 37 oty M ol __o_mw% ﬂwmﬂgm
aHS —wE T o 5l = 4p @ME ° BZS T n54s
Dopgl  Maf I o= a ow oKl s Ty QT Eox 2
RS e om gy 5w SR m mgol wm RSk RS
Sl m~|  grw O ol I o W Pus  upo KERITala | [SI2|8|2S
5 = %o L WX KGR Wan g D Bx D R
U <5 A 0 MWz S~ ok RO 2 750 i <0 s
s ol _ oo <0 S ) 0F ol WY -S2Fo)F i
2 =3 % o alzn Al WITm ST D] _
Ml |8 ~N=< gt o 02 2o o~ orsN_ N |Dlxl_1__o§._:. 0
9 18] 3585 pm i Mo m=n 5, RIHEECSuTay, 7
= % < X0 ko Wil s=a ST s S0 5 16 BT 1) =y o = = KO =
IS e TR W M8 3 S R A U R ol "
00 B 20| g0 LYY podpds Whps goldpidiz=ssz KM
x._ﬂgo o _._:a%_u SoIRo TP ol MN_H_AOU”HMWH_M_SW% .roo|_m_x
whos Ymn gmd  BIWOERT 5O WsWNsE" Snzoes £ o<
a2 LU =T NoguiD Pars ol MHz M SN Mz =< 2
M| sy K038 poW o W0 o BTHROHWTHZ X rrad < mgg =g m <l 5 W - g
R0 H Pz _ 0o H%%éﬂMM@HM@E HOREO M %DES__AI__I_.% oo |E
=0 ot :]_mwoldm oK 70 g 8 © EI%%PWE%AOWE%w:%ﬂzo@?w_;ﬂﬁowéi|moA._ 2|
5 | VST mEny Do VaRRpRIBalE g asdEa BN SR B S 0 alzmEE
o = 2EswF x;Dolilﬂxu(g_f__ﬂﬂa_u:;DDFo__gMo@Mﬂﬂofﬂﬂnﬂmﬂmﬁ@mf:A99 =|3|a|3 ||
" B o Rar® e B0, %@@ENEB%EEEﬂ__g__gw__g__g:_oq_egﬁ =5 R & |5 | |Ro| KE
ol ﬂﬂzaégmﬁﬂemmm WHHE ST EME R HHANNER D<ok 8 a0 a1 m&mmﬁg
):._ al | _W_/D.OA.__. HEE - - HEElEa <Kotk A~ \mM__\omWo@mw
N B0 MO\meow__ ﬁ_____ | . | n/._nm/}_ mwmwﬂm.om_un




85 Page

ol

110,500

48.3

= 12,506,487 F

2007.10. 4

)|

2006. 112
-

EHel =

=

A

n
[=)

* ]
bl ® B . ﬁ u
2 g T|® EI a o
ki o 9 mm ¥e o = Jax.
- — | bl | R o
K T8 S ool B oA
-2 S W= P =Ry
*F |3 = om| - & gy WoWw o
& 5 < B o ’ROS M
ol of | U T DI
S KR(@ RS A
EVE m og 90 M Roor
o0 WO WMWK M % W
T =Zl|l= =z = )
53 TR TR % ® Mo
o
M M..__ M © _% o
~ ma S 9 N 2
! = Hg < = 2
11O =53 = L
oo |
- 5 om0 L
M ™~ [2] < (=3
= g8 |8 |8 S
“E_l uj_' % [} ~ o
w
— %0
_ID Kl
N . S S > Q
. = ofu o o © ©
= Ay (8 (8 |8 ¥
il SE |
I ~
= 5 S R S
) » © S [re] [re}
= 0 s S © =
< |18 |2 = =
A el 2
v —
KJ 1
= R O3
a | B EL
M s |u "
) A=
Ul
0l =
80 Ho | %
0H
o El p ) S S
— ~ — o ~ ol
2N I+ 2 - o
_HH_ R0 ~
o o N~ ['e)
a1 sy |2 |2 |2 g
= N N = R N
< = | K
o} = S 5
— 3 8 8
- w | |5 |z
i§ @ - -
- o 3
< o RT I3 I3 I3
ol o0 or 0 |w |
3l AN i Bole R
= =
Tnﬂ — — —_ —
[ @ (0 <[ |rA
- wm | Mogr|® M| gl M
< | o = | & od - wls T o
" R = Kk 5|2 [
0o |; [ < ol T = or
.. O . - i
- @ 5 | mw S 0=
w 1l NG L = a & w 2
~ go = |2 W S R
S = = Eal
—~ LB B
~ m v Bt H® L= =




86 Page

3l %
M U a w.“ . 1l =
=z H fow m W=
W 3 N B 5 s K W
o R 2R Ry Ko BV ko .
= B oo Al < M_ I i Ul 0
oo R R o o Ko k]
g m KO % o m ov_, o gure a I
< 5 N = 3 5 = 8 =
< RO o W o 22 2 w0 =
NI I _ B L
= S 8 3 o= M 70| = ol = S /Y
<+ _ 3 © [l = =
L oo L @ io ol fill _ W 3
- AW = 5 9 S g E A o < 2 & B
a W 5 < . o= A i ; ©a
3] _ « C K 3 5K S 3 o
ol & ol D | 00 ol © A
9 8 =8 Dl B85 8y
= & w2 a) - 0o <0 2
. BE g f —
wJ . o [o)}
=" o b
= g
z S
A~ &
I 2 3 3
K0 © ® © =
o
= [=) 521
m.u ] M (o S
o 2 S 8
— | R [0} o =3
~ S o 9. S
S [} S
- S 2
) 2
&+ © S S
& S 3
> = 3 [
— o S S
g | B T8 — >
S| ® s o o
gL 6 -
8 " 2
= | 3 3
Ko | o S 3 s
+ s 8 _
S o
ot [oe}
> [o0)
3 S © &
& o 2 2
I © g 3 <
XU 3 S d
2
Sl |5 3
R g o S = 3
W | ¥ = < S 3 N
= || = > S 9 S
S o)) o
—_ [&} o
= <
" S S
0 - S
&+ g ® S =
= o S =]
L g S ©
BT Ly o
El w 7 ® <
uy 5l W i - S
= K s 5B <
I bl ol w 4 N
K 7l o ol =4 ©
7 = il b m
80 . 4 = = I}
B Rg s - % = )
= ,
o) o | ” m > e 164 — il
x 2 £ = @ % 0|8 gz o 8
= [$) < [a)
s g s 3|8 8 a O £ 8 5
i 1o ~ = 8 g5 3 s S =
RO 0 o mm = e 8 =
= = Klo = oD
m -

a0
K
<

ol

-
i

<2007. 9. 30 B>

o0

P\=l

KU

ol
il

[DIEt EF



87 Page

uy KF uy b[d] bzl
= ™ B0 = m m 2
W ® I Moz wo|up|® ~ ® ~
BB T ou o s BB |T W H RS
] = 0 - KB KE == |0 i H 5 S
B (W om|d o oD omlol wlol @ K =
SIS < a|z oy S B = Kb &
A1 o k[ Ko ol 22 [k K|k & |k 3 [
sla s 2s SowRIRIE 3w Ry e T
folfo @ | v @ @ HlH|® »|R oK @ U
| | R I S I 1 MOOF | % ORI R ¥ OF
o W o
o of © | o ] _
28 o||2 5 SER L slalz 18 2l% o
T8 08| S 8 NS =2 < Slall|g| T 2|2 2
P R © S - R PO Rl I ROY B R Bl EG
w5 L 217 L | L
=5 " = -
3l © S|l w by
pi Nl Y] © o | o | o <2} o
I g 22 o |- |g|8|Elzlz |8 |z |%
K0 | - ISR e ~ N
G
Bl |88 3 18 (2 |5 |2]8|3]2|8 | |B
@z |2 E sl = |2 |2|2]&]e|e |5 |2
m
o o [oe} o o
" g8 g s18 |8 |z [g8lg|gl<el8 |8 |g |®
i 5| <2 ™~ 5 | = 5 S clela|lg|R 5 ~ ©
<+ 8| = S Sl 8 2 slslg|e|x S - 8
o |z Q O~ S I “1g|8|~|2 o 2 o
o [ ) - al I
3l o — @©
U |, 3 3 © 3
| W | | S| — | | | 8 | =
3 2 & < &
< =
a0 0
20 S S S
t.o Oy o ~
Kio M__y 1 I 1 S|t 1 1 1 1 1 1 W | —
3 ® 3
™ [e2)
3 © o) o
ey © N o < o o o (2] =3
T o |8 & ol © o glg3|s|gls Q & =
20 Q| o b o == © o i N
G
wll 8y 5 g8 |2 g |3|%|=|els |5 |B
Wig |2~ < sle = |2 |2lg|g]sls |v |2
m
(=3 [oo) (=3 [=3
» |2|8 S 8 |18 |3 [8|8lglsly (8 |8 |@
+ 8|2 S °ls 1€ |2 [2lglgl®|s |8 |s |2
M s Q N W Q bl =S o3 Rl IR :2u X M
R 1K s z|s s s HEEEE s s
m.._m w0 | RO K0 w0 | RO K0 K0 KO | RO | WO | RO | WO K0 K0
K E ulz ] I D[] H W ||| D[N H H
i R|= = == = = |l=|R|R|R R LR
KE = =
Z K = = 5 ;
<] = = = NEE ol ®
i h r =l _ = MR s | .
4o |zl |F sl |23 |S|ElEelE | £
@ O =4 N o iy 5 Alsls|%| 3 3|«
5 K| o o w | W T 2 Slr|m|k|D z 8|a =
b K N N I T el End e z £l |mw
<l L il B2 KF AT A 2 5l “
n - ~ | w
- ™ = = ¢ g Cl9
r Ko~ Ko = Ko = [ Ko =
= J & o 5 B
R ~ <0 = & = = 2
= u o= R w o Rlw =
= = = =
1 5 o
+ i s

ol
K
0

Ol

g
U



88 Page

1.F=F2 22
Jh 2= 2 1 SE2HC FAAR S
[ 20074 09€ 302 & ] (&2 =, %)
ER= 2+ A ENEET ARFAF(XES) A
=R pES = Ot 2 A 20| 2 2ol
FA X FAS FAS FA X
sadlgeH | AUFEE | 253 9,510,485 6.45 : - 9,510,485 6.69 F1)
3 2EF 9,510,485 6.45 : - 9,510,485 6.63
B 0 0.00 E E 0 0.00
& 7 9,510,485 6.45 : - 9,510,485 6.63
ANFEFY: =002 sS4 5 0%
1) A NZES GAQ 20074E 3201Y S LH=AF2(143,442,497=F) J|1 &Y.
F=2) 2HHA0 2AH o AHKTEG) YRS ZUFF S=2AH0 HE =X XM, 3IAF LR
FAAKREE2 VI L@ L AP SO 2E AtE'S B2
Lt. 5%0| & =2 FAAR &S
[ 2006 12" 312 & ] (211 =, %)
= s2(2) SEF SEF 27
FAL Nes FAL | NESB FAL e8
1 Franklin Mutual 14,890,102 10.10 0 0.00| 14,890,102 10.10
Advisers,LLC
(EYDHKESH
2 40828 9,510,485 6.45 0 0.00| 9,510,485 6.45
3 SeIANFEEE 8,708,032 5.91 0 0.00 8,708,032 5.91
B 33,108,619 22.46 0 0.00] 33,108,619 22.46

Z=1) 2007. 7. 3 & Franklin Mutual Advisers,LLC(SEZ2tHI X} &) FAHHFHASAI D 15,348,807

Ch =% 22
20064 12& 31 & X
= = EEP H B EIPN e Hl D
AWM= gl 120,502 99.98 67,497,569 45.78
AMFF(Yol) 717 0.59 14,866,736 10.08
AMFF(0hQ1) 119,785 99.39 52,630,833 35.70
=3 1 0.00 9,510,485 6.45
FTRFF - - - -
JIEt==== & 21 0.02 70,434,443 47.77
JIEtE=Z=(gel) 7 0.01 25,333,581 17.18
JIEFEZ=(0001) 14 0.01 45,100,862 30.59
& A 120,524 100.0 147,442,497 100.0
=) FFER IIEY
2. ZAIAR
BB MFOILRO U |D BIAS] FEE AFEO L0 AUH 1 ASFA S0 HIGHO AFO| QLHS RECH TR SHFA
e MBLUZAN (50 RASRY YL0E BSTACE, RSN FL0E ARFADL 22 529
ZEAIS BEECH Dol L AFSAS LI EE AL AFHRUA St Z45E B2 0
Helgee olAtslol Zol2 A
@ 182 AHUE 27610 08 259 A0 01AEI9 2oA2 FF0/210 MUIH AFES HEE & UC
1. YA QB0 AFE THGE B2
2. LEUANFEZSRUH AES HEGE 32




3. 8ADL ADIS9 SO HRRES WA S 24 SNES S| Aok UFE BUSE AL
40183 E= 02 A0 Y= B2
@ BADE R4 AFE LYY FR0I= ST H2BH2EM RHE SUMFELANN SAAUL0I Hots
BEUA SENOR FAS HHE 4 UL
@ BIADF RABT, RUST, FAHLO AGH0 AFE LGS 22 A0 TS 01240 B0 2otos
NFEE LHE [} S5t YYECO| NHAPUT U LHE AOR =0 (O, MABEH3Y S S2AthT
DIZL 01201 RS, SAST L FAWL0N /50 2HE FAN HE SAWL K 2otois S
DIEY MF0 wHE 202 20t
zoy 128 312 BIFF53 EISIEEEEET
FEYASHHAD DHZADIZEYO AARE I 20 B BIIFFE 2N
Fao 38 XA, QF A, YUFH, QUT, YUFA, QUFY, YHFA, YVFA(BS)
SN Tie =AIGIAL 20128 (Tel) 02) 2073 - 8126 / 02) 2073 - 8107
3o =& - | ZHYAE HEae

(29 2, =)

s 2007.92 2007.82 2007.7& 2007.6& 2007.52 2007.43
A E=gn) 72,400 71,400 72,400 70,400 69,900 68,000
2EF ESIpS 67,900 62,400 67,300 63,700 65,000 60,400
2 HAHE 7,643,471 10,670,715 | 18,483,661 | 13,314,916 | 10,070,119 | 10,351,216
¥ GAls SHUFE 2oHK EUAS.
Lt oH2ASHAIE
[BEHHAY  SE4R=235ANAHL] (<l : USD, GDR)
= 2007.93 2007.82 2007.72 2007.63 2007.5& 2007.42
DR ES ) 39.23 38.05 39.56 37.86 37.68 36.59
EPS 36.19 32.83 36.48 34.32 35.21 32.34
EgE 291,008 66,440 3,187,190 73,634 778,312 102,316
¥ EX w222 "ADR INFORM" Al AE



90 Page

55.9.2
23 Phlanwax

Kk
i ol
5 Y
=
i RO a0
- M R o0
¥ = Rd] o0 _
a0 m ® = e ol -
Ko © ol 3 2 = M Ld] ol
L1 0S| o3 il B S S
K- L S 5 & - = N @
il T = < |3 I} — < -
PR L S o e & = _
I [oF _ b S| o o %y @ ~ a0
1 [SHR{) ~ | o0 [So3 I - Ldl o
Ki 1 | o ~ ™ ol
0 T Ll Ko < ol g ~ R a0
3 © Lo S|l S - N & _
glrle = ! i a2 = < a0
ﬁm N w = _ 2 8 5 & = B
— 9 - = 8 = >
N 2 I — D5 |Dg |3 >
_ X TS |3 A bl o O -
ok K0 o e} < = [ oS s
3D =< - @ 0 3 [} ! o = ™
= ~ _ KO R © < L = S —
00 < < 0y — N o < 0|
i > > — K R oF g
S > o = K0 < o 20
Ll o @ s = © ) )
) 7 = o+ o+ > = o S} @
= &) M_ = =) =< = (&) S
O 3 < o om > =
o KO 50 =< M 3 S N
W g o R R = il =<
me%mgﬂm%? = = = 3
aom 2 o W _ [l S = 3 !
gy (723 o oo W iy = & = - 3ok !
8 DTmngQﬂJEoﬂarrz. _ < 2 =) = RE
ImH+SﬂA§éﬂ9+ o o < = o S
%Mﬂaﬁoudﬁmg_\/%z%ﬂﬁ.&ﬁ s 8 =~ = < of wm
Hmmmﬂmmxw@wmeng@m zz| Folt - o
o =|® 3 = Ao 3 ¥ |0 = . [ & :
mngwqw@w.@ffux@ofm mmi@w B |
il o%moe%goHﬁg;@HVHﬁAgc oa.m_um+w§ ¢+¢ .
[ M)Eﬂoamﬁr_em%mmﬂaMuwggA.AﬂMmémAT a0
o 3l X(Tx(Ta)xa___._.;_S.r_m.ﬁthomLi%mVA%¢0H#@mm K
100 a2 KE & HGTJEmOm&mu |mﬂ$m%$ﬁr_$é o | i
= m |- ¥ = EAEO__o_m_mm m%gmo)WMmmo;agExT wpo a |W ko
S - £ ~ i 'BNER: s £|T o R[5 Ega;omg o b o= | o
5] = S » K0 %m CPQ@@M_.SWHN&QM:%MTQTA o0 ar s
io. 8 e 2| 35 Weg;&mﬂomfomgui;e ro|@
8 8|8 B@H@ o&x_ﬂ moraﬁg @
Bl ai @ o) 7] RO | @0 A E T R = <A =| ol
_ 8 |8 |3 A BN mww_io;(%%;omi;moa
e Y] B3 e =] = | 5
= . N P = U e AL
_.__o o Wﬂm < ) < - ¥ 30 o il =
& il o
o Ar A0 ) = 3 = Q ol N
o S 30 £ 5 8 3 = o h ar bt
RM W0 0 &) o m = & @ 3 5 s Y
_ L = | SIS © ) of iy
oK w) e A = 8 ~ ~ 5)
= e i m S %0 R0 | o
ol x i m 3 N 3 g
% O & Srla |3 S i N a w|w
_ — g o = 0 =
o0 = uo ~ a0 W = oc 3 0 ol K 8l iy
bl ulo = 30 7 m._w 5 U] ok iy W30 3l
— o0 Ulo . ¥ — ulo = 30 o o © o 0 ol 0 - =S Ko _ﬁ
- - mo L — ujo = Ell mﬂ = = S mm ) e o
_J "o o |2 s = o |m | o s 3k n |3 =
5% |°¢ .2 = PRI a - il > |2 |3
= ot =~ © L= - ujo m il 3
R ol z 3|z < = ulo ol g K- 0
20 S o < 3| < - ~ a0 o] 0Ok - 5} o
- = S ola =) = < — ulo = 30 — N X0 80 ir
S Mog|mMM ’ o o 4 W 2 |3
g1°Z1°g° = " A o0 S
= = o ww = = — ujo ~ m_x :_E ot o
z =° - = — ulo o2 al w
g |5 s |z = — ob ol ~ B |0 %
< sl <35 o ol ot ulo ulo ~
= S o < o 30 ™ =) uo
= S o e Ulo = =
~ o DY s
¥ @5 al o
ZN UI Rr Lj.._ B0 ol
20 [ RO 80
R0




91 Page

c 0z = S 05 5 03 3 |3 |3 |3 |3 |3 |3 |3 |2 |28 |8 |8 |8 |8 |8 |8 |
3 < < ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 5 5 5 5 5 5 5 5 5
~ 5 5 ok ey - e S S S S S S S S S ) S Z = = = = = = Z =
5 (= | [ | [ | " |¥ ¥ |® ¥ |¥ ¥ |¥ (¥ |z [0 |%& [% % % o fok jOoE O jO
EA s e A O L L S 1 I [ S I = = N R e R R
< < < < EC = T R = IO = B I < B I < I I (-SR-S - = - (S S
[e] [e] [e] [e] [e] [e] [e] [e] [e]
K
uN._ | | | | | | | | | | | | | | | | | | | | | | |
3ok
T
he
0
<[ K
o | 1 | | | | | | | | | | | | | 1 1 1 1 1 | 1 [ [
il
. . %0 . . K0 K0 o o
KO KO0 . - . K0 K0 " - - - - = - " () () " "
RO RO RO - e e RO KO KO KO 0 . KO . N KO KO > - KO > KO
O b b b BT L T T - o o B 1 o I 1 L N A O N A
& x ] ] ] 31 ] ] ] il = I £ < ] ul < = 3l < K|
00 w0 il = = o T4 1] Ot o s = = I = ar a = = < = vy =<
&0 = M Kq n [0d] < = W0 z z Ed IS L ~ = 3 oF z o = il 5 2 < 3 IH
) m = o = R0 = I W o+ i 3! R0 ] i =] 1 = = < N
= 0 < 0 ©
K0
¥
& w| o R %0 o %0 )
CON S # | %0 %o | R Ro[R0 Ro|R0 ko |80 o %0 O] I R %0 | &0 ) %o
Ro|nr W) K| k| Ro|@ <d|nr nr|n X |0 X |k |Ro Ro|Ro RO|R0 RO |R0 o o |Ro Ro|nr nr WO |R0 RO[RO T 5 | g |30 1 RO RO
RO () B (R0 =K KIS D[ MR ®|m R|W OR|R R0|Z DT DI |0 0| R0 Ro|m RO|D- DA A (R0 Ro|A R[n |k oar|m N @ R |0 R
ol | R|IE =80 WE 8|~ R|@ K| A= M= W= W|W W|s U | m i Wi |a a|lo HiU RN RIS |8 |3 |0 R
31 &= |57 of |[Ki WU|KF KF|[OW M= 80|57 7| | X U0|< S[30 |30 J0|K W& &K K| F|( 50|80 30| M|= 0| D[k 30|30 S|a0 ab|H <K K
3 o |B Bl | 30| T ®|o) RIB B IH|[S0 B0 [0 R R|E RS D|E =[N0 T R8RS WS 800 W=E =< k|l | <|= &
oll I < o N N IS < = © Q Al 2 ® © = o) I Q N ® @ & N o ro) N
mols 2 Y e o |g |e ¥ = e o |2 (g o |2 % = |5 e = e ¥ e |z |2 |c
%0 5 © e @ o 3 e o 3 3 3 5 0 5 b 0 5 R 8 B 3 = 3 ® © o
@ U of 0 ] Ko i A0 <t ) 70 10 b 0] =~ K ) 5 a od] = il il 7 =1 <M 0
% ~ <0 & = ol ) k] Rl ol = 0 = K- 20 0 = K = R0 ] ®0 20 £ il 10 IS
X 0 3 =) ok A A0 A0 IS 0 A0 0 A0 A0 IS A0 IS R0 =) 0 0 ) =) E G| wa
- ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] 0] 0d] 0d] 0] 0d] 0] 0] ] W W
L o a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0
< |~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
m ujo U U U U U U U up up ulo ulo ulo ulo ulo ulo ulo upo 1) 1) 1) 1) 1) 1) 1) o
= = = = = = = = = = = = = = = = = = = = = = = = = =
7| ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] [ 0] 0] 0] 0] 0] [0 o o] o
8 |0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0 a0
g M| B0 30 30 30 30 30 30 30 30 30 30 B0 B0 B0 B0 B0 B0 B0 B0 B0 B0 B0 B0 B0 B0 80
20 | R0 R0 0 R0 0 R0 0 0 0 0 0 R0 0 R0 R0 R0 R0 R0 R0 R0 R0 =0 0 0 0 0




92 Page

o || o | S I I I R R e = |=
N~ N~ N~ N~ N~ N~ N~ s~~~ N~ N~ N~ N~ - —
B 2 12 |2 S S A A o Sl S S A A A ~ ~
= 0F oF 0k 0k 0 OF | OF | OF | OF | OF | OF oF oF oF oF e e
i i i [ [ [ T|IT|T|T|IT|T T T T T ol ol
] ] ] ] ] o od | oW | om | of | of | OB [l [l [l [l <J <J
a0 a0 a0 a0 a0 o0 50| 0| 0|0 a0 a0 3 o0 a0 a0
K
| | | | | | | | 1 1 1 1
3ok
EG
;
0|
<[ K
o | | | | | | | | | | | |
H
K0 | K0 | KO | RO 20
K0 ROA| <] <] K0 K0 %0
0 K0 R0 <0 R0 ||| o+ K0 K0 0
3l < < 0 <N @ (8|38 By, Kq Kd _E 0y 0y 0y 0y
00 =< i R = = NEACAEIERES = = ol B! B! B! B!
00 0 %0 Il t o HAa|/|R|E z) Kk K- W
[ = BI|S|<0| 0|z [l 0 0
00| o) 20|
R0 RO
o <
M =
W= =
N S
o == =
of R0 Koo |mo K0
%0 R | R |R Ro| R %0 %0 | o | %o | %0 norofro oM onr|w 5= oo
R0 wh I 1 R0 i | A=Az < <0 Mm ool g|Ao M K0
%0 RO Wl [Cl il = il oW || e RO 20 izt CRIZ 5lo o IF
o+ R~ ~ 7l = = A | 8| B[ K0 RO RO =[G A Ll
o- W Kq n ulo o M{zr|<o|nd|n|oF K- 30 KE KE | rr Tl 30 <
H 3 RO = o] 30 = S| | o) |y 8| = 30 R0 o o |w S0 |80 0 IF
oll I o @ ™~ © © N Lio|o < [To) N ©w ®
il o i o S S = g ey e A R o 3 Z 5 3 Q 5
) 2 « - - < - i R B N D 1=y - © 3 - - .
n (b |8 g |8 |8 |8 g|e(8|b|3|® S =S A R R = R
0 80 <+ < i) Kr ol | < | 1ol | ) | M1J | T o B M 80 n RO ot
- <+ D = 0 0B 80| 0| = | 8| 300 & o X0 KE Rl = o
X0 S S K0 o) " NS |WH|0k]|T)| &0 30 or Ar 0k 0 U
@ [ [ [ [ [ o0 | o0 | on | on | o | o [l [l o
50 o | a0 a0 a0 20| 30| 0| 0| a0 | a0 a0 a0 a0
= =|n ~ ~ ~ NN ~ ~ ~
m_Jo ulo ulo ulo ulo Ulo | Ulo | ulo | ulo | ulo | ulo ulo ulo uo
=] =] =] =] FEIEEIEE =] =] =]
| on on on on | on | on | on | of | oR o o o
80 & | a0 a0 a0 a0 o0 | 0|0 |a0|a0| a0 o0 o0 a0 0y 0y 0y 0y
gr [ 8 30 30 30 30| 80|30 |3B0]|30]|30 30 30 30 B! B! B! B!
20 [ R0 R0 R0 R0 &0 | ®o | ®o | ®o | RO | RO R0 R0 R0

KK

2007 1138 ML & D

00

ol
fall
m_c

[EFSIAF &

S| o|o|m
Y e B
218181518
Slololo
K| NN
R s
eSS
Rr || 2|2

<|T|<
mo___gncmv_m
=122 |2
N 1Y I 1
w|S| |~
o R | = OF
oolot |
0|3z =

H)

=D

(2007¢ 9€ 30



93 Page

=3
(e}

o

48.3

43.7

47.8

3l
0
=)
Mo

187,225
19,201
206,426

]3]
H0

<+
)
i
)

18.1

19.2

18.3

o
5

o

3,873
439
4,312

JIEt
117

15
132

1,555

176
1,731

1,445

145
1,590

KM

756

103
859

IH

ol

00
0.
or
oD

1Ho
H

ﬂ
5
@ o
7 =
0H KO
< KO
0 = o O _
0 IR i
Eo -0 TA HH__I H__-._
<0 0 F 20 =
m%_ﬂmm% K= ©Zg= -
WS e Kol ogale o
1|1 5k 2 40 0 BRI
_ﬂ%mw AF;_.NNEZT%&
i 30 =m0 70 & &0 = K0 O om =< JI0 KO
oW WHo RS (& K FRozwzarm
Ko OF 3 <18 75 @ O = o 3 5 =
7] m o Z A K0 n/_qJE|_|_ﬁ_D_”_“=._._+_o_x._
W H S RO o5 | PN =70 =2
i 1 g DRI Bojl| g T o< S Al
e TR Il o7 0 o DERODE
Kol R0l ® = Z|KA[UO|RT %0 i R DF R A0 R OF
RO ROAD DRI H|KY 0O KR DD < I
M;ADE_EOMmlﬂwbT:;T%__ngﬂo%%ma_;___
ol C RO o o o/M|)|]) ©o oK 0 0 o o RIKRl
_ H o[ Lol _ L1
=
N o)
<0 oFJ W ||
M|z ) ol|z)|W
rk|aD 5l i
= = 0
m m .AA.__u
X

0
3.
0k
H

wr

0K
KJ

M0

akK

1o}

=

Hl

NS, WHRIAHZ A

JIg2l

| Al

| Al

of
ol

OF
H

[

=01 3| H Ak




VIII. OloH 2t HIXt2t2] HeHLH &

94 Page

—
1. 2 =S HdUWE
bt =22 € HHS3(FIHE3H o Z8)U s
(2007. 9. 30 &XH)
(2 - &)
g =2 HE U= B Ol Hl 2
(geold) I = St LS | Ol Xt
KT&G o2l ZHH S AICHO 2 1,249,057 1,249,057 0 - -
Turkey SXgel (1,055,5528%) (~1,055,5523) (0%)
KT&G of 2 ZHH S AICHO 2 238,418 - - 238,418 - -
Mongolia |&Xlgiel (230,000%) (230,000%)
LLC
g Al - 1,487,475 - 1,249,057 238,418 - -
(1,285,5528%) (A1,055,5528) (230,000%)
L. E§2H3 W4
(&2 : )
=t F | Hef e Hl D
(HolH) I = St 2 |
oHE ALS =
g A
Ct. HEES WS
(2007. 9. 30 & TH)
(&9 : ®EURO)
& g 2 Al Hell & gl
(gold) I = =0t 2bA |
KT&G Turkey | ol 2 & X1 Q! 0 10,000 - 10,000 SHIHIZDIH F S 28st As2ES
& Al
ch. 22X 2 ENKE HdEUSE
(2007. 9. 30 & H)
(S| - BHOrA )
g 2 A X Y ENXE HEHS gl
(2@l =) EXX 22 Hell K S
e Il = =l 2 2= J| &
(Z=)SH=0l &2 AH HI L3I A T4 64,929 - - 64,929
(F)YEAEBS 4 T4 32,682 - - 32,682
EHOFAF (=) " 4 14,198 - - 14,198
SEEREIREE PN e 2,000 - - 2,000
KT&G Turkey IS XY =4 2,203 15,152 - 17,355 | '06ELNAl HALS0|EH KT&G
Turkeyl| EAMEXIE SXIotD
'074¢ 3RS SX Yolo HAGE 22
KT&G USA qHASXEg =4 584 - (584) 0 ¥ '07.4.422 X Eofgo E2H
Inc. (AL IAHAM HA)OIZ '07. 7TEEZ
HAMEIIL 2=
KT&G HASEXNEY F=4 201 - - 201
Mongolia LLC




95 Page

Hl

ar
[

g

i<
i

[
Ll

ok

=
il

Hefl LS

= I

J

394

130,720

<

n0

(584)

14,113

| =

394

117,191

EPAINES

I3
kio

Kk

Al

OF

pill]

i)

H 2

80
£

80

ol
pill

O

Korea

Tabacos

Do Brasil

LTDA

7o

o0
<
S

ol

Ik
U

Ju

o

ok

-

ol

_|u_
=
aor
<1
=
ﬂ
J-
3r
3|
TS
qllfl
<+
=
or
ﬁ k| ol
2 K0 | 5%
m
0k
_ w00 |
= = |=
&l ool o
1o
28
B
0 5

o
=

OHOH LA

</
(H
-

Bt.

ok

-

ol

Hl

OH OH LH &

F

</

=
=)

ol

OH OH &=

ro

ol
<]

g

Uk
Ko

00
a3

100

HE At

oD

B B
- -
sf of
m m
H WH
00 o0
3 5
o o
sf af
m m
<+ <
o0 00
3r 3r
=4 N S|H L
Wl - R Wl - R
. |<F o . |<F on
<k |50 <k |0
o0 o0
H H
- ORI - 'l
<k or <F o
o0 00
= =
mﬁ 00 W@ 0o
or || |® or || |@
ar
100 ww 00
10 110!
= = H |= =
=i 00 . |7 00
frs) AT. bS]
00
70 |, ®
w2 = (w2
fill . Al
)

ar

ol
Ujo

4

ol

D
il

-

KO

ok
ol

gl

Hell L&

=
o

o

&0
al
=

o
]

Uk
K0

00
&3

i00

0o

-
o

oD

PAIRERES] e LS

off 2t

JIEt O

al
=<

o o
AR - X2

Mel) -



96 Page

oF
ol

=
D

Ok
ol

Bl

AITMS_BM_&%
o o O O | ©
(@) oo
TEHEEREE
S |elE
il
A0 :
3r
=5
o
B|
_A_Js_______
(@) @) o)
K|S 318 S|<
— (<[ <! o
[ s =2 S
no no
a |2m| S|
SO N N E b
%0 R[22 |R0[2]<
= Momo Morjo;
o o | K
ok U _
=
E ]
= =
= |32 |w= |.
7l VI EVIN iol
i n
o o
(<0 @ |k
] B PR
Momul:_o <
33 m 8 %

i
53
100
=
00
o oo *°
0 %0 5
<<
30 30 %
S B 1

=
ko ™
= 1 of
O =
00 = K

Jun

0l

U

o

0l0
I¥

00

ojp 00 00 10
5535 <
o8 02 97

- o



97 Page

=]l

<

-

n0

It

Kio

ar
KJ
K

IX. FEEAMA

o
10

ol

0

0D
Kio

Al




98 Page

00

i0J

X. 21 S0l S AHAE

o0

0
Kl

ol
00

80

g

Kk
o)
_|u_

<J

00
20
60
=]

ol
00

2008 HX 2

—
=

otO1 3 A

[¢]

=6t 9

&I = 3 At

ol

2 '06¢

a|-O

BEER)

P

]
RO

o
=2

20074 10& 4
11,483,254

K-

1,028,233

EXAIA
| T /T

ﬂ

2|

sl

=)

112,506,487

£ 18,009,341,280

U

B

<

= .

OH -

- S0t
07 SH2 FFXO0IMN SHIAIS Y HM25x2132
a0l 2

o0

s

1Ho
sl

SN0l et

Kq
o

=Eb]

&t

, 2008E 2 X =4

110

<l
20

ok

H

2008E NtXl 2

R

ulo
all

ok

ol

EeH)
e

=

=
=

(OtAH

=

: Alokozay International Limited

ot At CH ot

CMEEZEZC WP

- MZ9 : Pine Lights 2
KT&G Z&I| Al

-

wir
B4
o
]

¥ MU

K4
K0

00

=<
H0

oF)

[0

ok

=
0
ol

]

o
ok
00

| H

M=

SSHS M2
FehAry-3d

R
oll
~

<

2003.1.24

2006.12.8
2006.8.9

_ln_
=)
AW Bl
ol 00|57 or
T =5| o) oJ
o o
x <
2 2
= =
IH g
g g
fo R no
= N =
30 < - 30
o - =< o
S) ] o NS
3K 00 R4l oT | oK
G P 5 H0 ROl
. 2 ~ n0 Ll
oJ pdl = R <
= = = o i wm =
of o S of of
A ® “r & M0 10| 4
: = 7 SN
& N X ™ o ro| A
K o = w_ RM KA
9 o XU wED
= ) S3o o oT |
3 = o 2 2IS
N W@y, QW
3 ™ o U0 8Ok~ o oliiy
oot 5 R S<M=gds-
R 3ol VoI . .. O N X0 RO
— A0 W 6N
o<
R |= 0~ _
ol |3 K- o
B[S KE N i
K |R=~S =
RO




AEHOIEE 2005, 5
21 100,000 &

=L o 2 2 9 gl 1
We
IIFFE3 [seo A
(2006. 3. 17) <HH &>
- =g 1,700
- NIJtBHE & © 3.54%
2. AL2IOIAF H2iol 24(2Y)
CorEE OlAH el X 2| IEAEFR! OIA
L ZARRIROL ALRIOIAE B0l 24(4)
LS OlAL, OIZ X OlAL, Ol &2 OlAL, 2= OlAH
. OlAF Ex8tE s019 A
11971 30493 —207] 304 &
e
Q8 ABARI S
20074 98 302 & H]
LSS AL 259 HE dle et & g 2 MR 0IXl=
=k
R 4 ol & a2 28 &l SMZNE 2UE
(21) SHIIGHO CHE oA 2AS =g = 88
ASHIIEE 11999, 9
A5 JHM 1 100,000 &
Z4=0t2| 30 ol & a2 2 MAHS SMZNE 2UE
(21) SATICHOI CHE EoHHH & A P A 15 = 818
AEMIIEE 11999, 12
A5 0HY £ 307,000 &
=482 4 o & &2 18 s SMZENE 2UE
(21) SATICHON CHE EoHHH&E A 15 = 818
ASHIIEE 2004, 12
AEIHA 1 775,1898 &
R ol & &2 [RERRS SMZENE 2UE
(21) SOIIGH CHE EoHHHAE2AS 15 = 818

o>

AL (F)H SAHSEE oELD - B0 et
2 =M ALISAMUS E22E ('07.9.11) (1,272,840 &+0I Xt X2
(21) ASHIIEE 1 2005.12 2 ANAS=E
250t 0 7,000,0008 &
JIE - FE0Sstteass 94 18 ™ - SMENE 2UE
- 2lARE A0 AR 5 A 74 H=g = 8lS
- BIADJE 00 ARA ¢ 42 24 el
2d
AN L gRE 0S40 8
22 ] (=
M Z X 0 = =N Bl
S
el H AR 2%s
ER
JIENOH]
WEES &
QR ECERER-E
ch9l 1 21, MUSD, ®EURO)

99 Page



100 Page

-+ & NWERES A= WEES 2H H
AT AT DAY 2 71,600 USD
ALAT Z Ak 2 70,000 USD
10,000 EURO
=2 A A 21,600 USD
1 10,000 EURO
¥ 1,6008 2= (F) KT&G USAO CHS ZHAIC HAEEA 20, 10,0008 EUROE () KT&G Turkey 2l

MDA S0 228 ASESY.

(2) ER8 WRESH
I, THRXHSIAL L] 2HH)) : ol 22 28
2. M A X (F)RelEe
3.MPIU: g =
4. HREZZ : 70,000,000 24
5. HREZIIAHOHAIL~F2Y) : 2006 118 82 ~ 20074 112 9
6. HID(2EFA S)
— A0 I 280 £UAS S50, JAE ABSHES S8t 3K 25
- EE0 IS 28HI2S SUM0| MM SUHOR N, SS2H O LY 0|0 A BME RS
H=2
- SN0l S DIBHYAl BEMRE SIA ASEILL, BTHIK SHS AR 23 Ul gIo,
HATOI AL AN 2 IS0l 1S RS
- OIOF, AQIATIO BEAICHE S HIAAIEN AL SIALDL 2 AIOF AIRS Q145H01 APl 48
ct. HR=4E &
- HLAE %S
OF. JIELS] SL 2 S
(1) Q=042 S
SAHS Z2 HTHR O USBHO 042 BRIGHH D HOIE BRSO US 2
IOIEMABSXBH(0I0H FE") D SIHHAS MRSt UM, YA= X819 S92
IZZNACTARO| ASHAS LoD HEJRNCYRE T80 Aot UM 2t HE
MO0 o1 Rt NP Y HEARKTALS QIAHISE K25t USLICH
SEAHS SIHHARSIE AR R 17 ZO0I 2I5H0] SAFS HatE 2UNSHHRIZ EOHAI XS0l K% 510
THONBHS SHHH = B0 CH5H0I 2002 122E 20008l 1012, 200419 128 302 0|2 2H 1582
CIZMAMOINEIIZOR X4 U ot U bt 019 2RI6H0 ZI| SH2II9 #I| ===/
SIADF RS 3 M2 242t 355518401211 35,3738 DHRIQILICH E 8, SAHS 2003E 18 24U X2
CIGIEMABSTE D HEMAMOIEGIIZ THSTN 410,00084 01219 0] ZHHS 2008 K| AL}
ST S OGRS b I SHII SR IS JIFEOE IEMMOIEE)|20 THSE 0|2US
ZHOI0| HEMAESIIZEYRUE MY USLICH 8HH, 2004 128 302 0l S 2E
CIEMAOIHSIIZ2 St S 0l H5H0 20081 100N 15202 QAMEIAE B, FAE S
D129 Z&IIBH0] R E R0 BEGHK LD JIZ A0 (et ASSEIH LY S 22tas
2102 HOGH0 SEMANEIIZ THSE 0|2 =FA 018 HGHASLICH
SEIIo ®MI| E EMANNSIIZEYR HSYES (ST 2SLICH
(SH5l: Bipre)
i = M 21() 2l 3/422I Kl 20(A) DI
Jl = & o 74,484 55,753
gl &Y M 13,570 18,731
JloZ & o 88,054 74,484

(2) Escrow Fund &&
SAtE 0I12XY90 et MESHi2==10 234010 012 A2 MAES oA 2% &> (Escrow Statute) Ol
X

oS0 BOHZ £ U IUS LU HOHE FH0 0XIGHD USLICHL S K22 LA 20
22 SUHAHIXO DIGHOH 2450012 Q5H0 =20 20| ABHAS R0 FHL
SISTHHN HMYUE £ U t, 25 Y 5 WS Mo #ZL = F0f YSLICH LAHS 01 2@15H0]
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