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g SJES 252 | g bl D
m) | Zeot B2 24 B0ty (ZAIXI2H
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o 4 = @ot| 76| 2989690 - - 2,989,690 43,580,490
OITh I & &| 34| 5535904 - - 5,535,904 9,954,300
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ghgER M| 18] 21,080,659 - - 21,080,659 54,296,269
o o 30| 26,724,930| 1.144.325] 242,760 27,626.495 30,989,398
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sgER & 52| 14,050,380 - 8.976 14,041,404 32,103,552
EEEE @@= 36| 6.171.163 19,094 - 6,190,257 12,449,271
gz x| 46| 10,134,330 - 1,993,507 8,140,824 24,309,551
EEEE os| 83| 6351372 -| 322.800 6,028,572 24,440,086
gze @=E[ 26|  7.760.151[ 1,240,036 - 9,000,187 16,228,160
SNEER M| 18] 15.569.673 - - 15,569,673 77,115,960
dEEs olF| 14| 8912393 - - 8,912,393 15,973,499
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EEEEEEIEE 15,807,171 497,572 100 727,000 15,577,643
EEEEEEAEE 72,015,196 152,541 -| 1.830,780]  70.336.958
o s & [XoH|Ee 6,473,839 92,531 - 142,355 6,424,015
oImbEE | XOH oE 9.740.219 512,364 - 415,951 9,836,631
MACZE  [XoH| Oh® 302,313 597,677 - 49,315 850,674
NIRRT 20,810,626 - - 628,374| 20,182,252
EEENEEIEE 23,377,933 174593| 1,112,593 638.041] 21,801,892
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LR=R oL &d 14 6,541,922 - - 98,300 6,443,622
SE=7F AoH| &= 100 8,713,587 654,404 - 198,163 9,169,828
ECi=hs NoH| A 18 6,895,957 71,400 - 105,028 6,862,329
d5=2F AOH| &= 16 4,716,105 836,037 96,761 84,966 5,370,415
dg=8 AOH| &= 26 13,197,559 - 14 200,573 12,996,972
d==7F At et s 44 5,621,126 59,887 301,146 103,133 5,276,735
dg=8 KO &l == 19 9,632,161 - 3,782 165,035 9,363,345
SAE2=F Mot M2 19 4,994,690 - - 86,831 4,907,859
AE=S ot eI A 25 16,764,552 9,500 - 246,414 16,527,638
H===25F KEOF | M= 3 276,870 951,648 - 44,618 1,183,900
S Kot THE 28 11,016,193 - 855,744 187,898 9,972,551
SEMNGER | NI NE 147 113,324,870 15,179,297 12,184,402 1,859,632 114,460,133
| 1,629 452,321,446 34,330,215 16,533,739 10,315,246 459,804,328
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S uy] (el 8 &)
EnE N AP DN =S J= g8 ol a2t g =] ol

SEl (m*) YRt St A HRItH
= A KOt CHA 22| 813,853 13,600 - 41,450 786,003
& =& KOH| &= 3 35,627 49,909 - 3,075 82,462
ol M & KDL | & ot 1 - 9,350 - 234 9,116
SaEL KOt 24t 38| - 1,696,881 - 87,373 1,609,508
= AOH| =2 28 63,078 218,377 - 5,140 276,316
LHER Ao =& 14 352,423 - - 15,042 337,381
E=Ls AOH| EF= 28 169,528 174,837 - 16,130 328,236
E=f=L2 O A 28 262,932 - - 13,430 249,502
=22 NV RS ES 14 - 168,018 - 7,001 161,018
2= Kot | ets 48 407,339 227,763 - 23,103 611,998
oIEzEL ROt oI A 1 7,212 - - 364 6,848
H=22 Kot | M= 41 - 146,510 - 6,105 140,405
SR ROH| THA 3] 807,703 - - 40,725 766,979
SEAMHES | XL AHE 64 5,268,326 3,767,174 1,541,368 311,495 7,182,637
2 Al 333 8,188,023 6,472,419 1,541,368 570,665 12,548,409

bai
0
J

S

0

0
~
Ol
0

HEl 110

> %
x
oor
Jo
e
Mo
2

Yol S AHKT&G) Arat2te D2t HSAIE S Zatst U2 Y. ASEH8Hl= U=
SHO0 AU RE A It E ?e HEAII M2 d0I8 2AHE 2.




32 Page

=& = 2| golak2t g = e
(&) SRt St A 2ot
219 583,461 - - 36,092 547,369
AEHEE 148] 2,660,781 - - 165,113 2,495,668
2 =FE == 97, 2,397,280 - - 102,026 2,295,254
2% 2 57, 587,820 - - 44,993 542,827
g =¥ = 22 3,469,158 - - 82,442 3,386,716
ol A & & ot 60, 514,533 - - 27,793 486,740
QITHON L& X CH& 34 386,327 - - 13,036 373,291
MACZ & X CH& 1 36,012 - - 2,601 33,411
g2 X g& 32 734,242 - - 24,727 709,516
A= X 2H 70 1,928,942 3,580 124,854 85,867 1,721,801
dNEER X N2 547, 269,158 - - 10,982 258,176
U= X Fat 77 613,367 84,939 7 24,010 674,290
== X o= 800 911,423 102,173 796 36,589 976,211
FI=7 X =& 173 1,551,059 6,977 - 63,782 1,494,253
dE=F X = 1272 472,851 - - 18,725 454,127
SE=7F X =R 663 644,363 57,100 - 23,069 678,393
sSH=7 X ES) 133 821,350 - - 30,143 791,207
d5=2 X = 132 397,749 57,692 16,458 21,822 417,161
dg=F X &= 164 650,889 15,545 2,397 27,150 636,888
J==F ots 81 599,212 13,764 23,775 13,102 576,099
dg=F &= 87 218,601 - - 11,434 207,167
SAS=F A= 49 337,729 10,715 - 20,588 327,855
Q=S ol 68 506,701 - - 15,991 490,709
H==5 Kl == 24 44,782 102,487 - 8,233 139,036
&R ES) 23 319,283 - 13,555 8,480 297,248
N2 1060 1,637,241 465,873 50,721 56,753 1,895,639
6093 23,194,314 920,845 232,562 975,544 22,907,052
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At L DI HIE K] (& - 8&)
Abd A et DA DNI = = 215 golat g Bl
S el (TH) 2Ot St 2 LRI
2 A x| D& 108 260,781 3,684,194 - 402,523 3,542,452
NERES XL oHE 456 85,012,193 3,035,240 6,694,388 6,897,899 74,455,146
AFE XoH| & 705 34,521,966 9,211,699 545,376 5,880,491 37,307,798
2FE ot &F 395 38,109,774 3,614,939 5.648,048| 4,658,216 31,418,449
g F Xt g5 219 133,240,243 2,576,928 521,951 9,351,986 125,943,234
oM & XoH| "ot 1400 12,881,634 3,033,955 - 3,388,439 12,527,151
OITINE R | RDH| 4 22 121,891 - - 12,616 109,275
MACZE | XD Oi& 28 1,711,042 - - 137,755 1,573,287
Heea XoH| g 189 7,004,724 49,273 - 887,104 6,166,893
AR L 255 18,279,339 699,099 28,500 1,351,109 17,598,829
HNEE2 [ XH| AME 12 17,787 144,000 - 6.410 155,327
gags Kok | 2o 10 160,047 - - 2,768 157,279
HrEs XoH| o7 30 1,874 - - 929 945
Fles Xoh| #& 21 11,178 - - 2,928 8.250
2azs X & 9 97.479 - - 1,547 95,932
== X HF 24 33,476 - - 8,739 24,738
= H e 10 226,250 - - 15,329 210,921
Hgse H &= 7 30,711 - - 1,048 29,662
dg2F PH 2= 8 8 - - - 8
Iges XoH| oS 9 9 - - - 9
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SIAbE &l E0laAA2AS 2RO 2 KA 3,000,000 S 114,9988H0H2A 0l FSEHH A5t = Ht,
0l2 QI5t0] 0121 2A 20| 114,9988H 021 OF= 2EA G D, S| AFQ] ZHEHZ=AI0| 3,000,000 22 2t A 5104
S| ST YHFTAESE= 162,442,497 LICH B, 2006EF 12 252 Xt Ol A0 A 3,000,000 2]
0lAUA2LS HOFIUE= HE, 2T 2 0| UA2A0| A2 =R FALS YHZAZEL= 159,442 4972
2 ABHLICE
3. S HAEZ0 28t AtSt
o thesd=2 &8ss
(1) 22 SAIYEHES HAENU=2E esg2 43U
el )
= N ERE WEIEXT Hesgz Hesgz2 888
R210] B) TELE] 272,019,548,236 2,670,092,945 1.0%
0l&=2 31,033,834,684 4,576,388,653 14.7%
SN E 106,423,891,139 1,064,238,911 1.0%
= 409,477,274,059 8,310,720,509 2.0%
H2021| = 265,822,628,202 2,658,724,483 1.00%
0l=2 29,348,052,257 4,661,181,092 15.88%
SO 2 99,983,624,618 999,836,246 1.00%
2012 0 0 0.00%
ZII0 X2 45,611,025,128 0 0.00%
& Al 440,765,330,205 8,319,741,821 1.89%
HI1921 IEP R 243,775,964,559 2,494,632,777| 1.02%
Ol==2 35,552,999,764 4,311,825,109 12.13%
I 2 2,738,775,711 27,387,757 1.00%
I3 88,484,404,931 884,844,049 1.00%
S0 X2 28,720,022,710 28,720,022,710 100.00%
g Al 399,272,167,675 36,438,712,402 9.13%
% Z-CHIUI0I 20 A SH2 SNIIXISX2 HASRS HQs 2
(2) 2 AL EO HEasH2 HESHE
(&2« &)
= K212 EtD| K202| H192|
1. | U&sg2 SHEHN 8,319,741,821 36,438,712,402 25,993,727,017
2. ==Xl ¥ (D -2@+@®) 0 860,061,558 0
@ =X 2| U (A2 TH 2 1) 0 860,061,558 0
@) A2t A 5| 2 oH 0 0 0
® JIEt=2ZH 0 0 0
3. CHEA2HH| HAH(EHR))eH (9,021,312) N27,258,909,023 10,444,985,385
4. |2 HEsSYZ SHEH 8,310,720,509 8,319,741,821 36,438,712,402
(A ()E B(-)9 &=x1Y]
Q) HSHAZH =<2 AN YA
- UBITHAO CHEH HEATMS B S(HEMIW — I LT HOINHAIHE M61ES I|IE
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S0A B4=0 gHo2 8 F
- SECUHIHEMNAS HEEAS SEt HEEEE(4D1Y ZWYU4 + 3652 )1 HOIABAIA
HEe1ES JIE = 84X 9oz AN
- 022 = UK HR0IH ORIt SSHAIEH HAZH I = 100%2 HEEFHE M
OIAIHAIZES M61E : IHETUO 10022 10l A= SUD THA M| CHEal =E{SH
AH;* @_._EI M HB4ZH2E REN OFt HEZ2(LH2RQI0| ERSHD Y= HE = MRXe OHa
HEZFZO0| Hote AIRR 3128 £ Qs AL 2Y) - A AILATES YL SO MAZHIS S50
HASH M =2 ZH
(4) ol AFLOIE (B ST ZD12HE WS EH S5
(42 @ &)
= = 62 Olot 68 =1t 19 = 3¢ =1 Al
14 0|at 34 0|5t
= jeIy<ly 272,390,851,107 96,162,845 1,071,342,813 1,648,237,710 275,206,594,475
oH S =2 Xt 0 0 0 0 0
Al 272,390,851,107 96,162,845 1,071,342,813 1,648,237,710 275,206,594,475
ksl 98.98% 0.03% 0.39% 0.60% 100.00%
¥ A IHSHATHS 0|20 ZEE SHIIIE0I22 0 3|+ SEA NS0+ 22 Z86t0 A2H
HE==E3S X260 & 2HY
Lb, XS BR L AAIHSE S
(1) 212 BAFEAZ O] THDXHAY Al 2Y BRE s
(&2l &)
AL EZ HAE NS K212] 8tD] H202| H192] bl D
SHIAIE R 2 DS [—— 70,791,222,674 87,859,404,899 71,123,901,146
M3 8,803,312,528 9,110,116,117 8,627,833,318
M= 740,829,182,040 863,864,845,865 996,721,180,687
NES 19,823,228,501 19,179,243,417 16,152,922,715
2482 3,7083,382,243 4,267,083,240 3,397,586,754
0| == 12,917,750,504 11,782,9083,725 13,229,815,404
;| 856,868,078,490 996,063,597,263 1,109,253,240,024
J|EL 2= o 3 0] 0] 133,030,621 =1)
HMEBRSE S) 1,223,349,967 2,686,426,445 3,901,639,062
JIEF HE3 791,926,364 648,141,878 377,235,903
dMz(alsz 5) 2,777,064,844 2,580,131,920, 2,776,472,114
JEt &S 278,038,763 245,833,504 194,170,315 =3)
J|Et 242 0 0 1,699,650, ==3)
0|22 At 21,197,958,934 2,744,725,534 8,186,981,822] F2)
2 X 14,031,859,521 11,570,873,868 966,289,959 =2)
;| 40,300,198,393 20,476,133,149 16,537,519,446
g Al o B 0 0 133,030,621
DS [ 72,014,572,641 90,545,831,344 75,025,540,208
M3 9,595,238,892 9,758,257,995 9,005,069,221
M= 743,606,246,884 866,444,977,785 999,497,652,801
NES 20,101,267,264 19,425,076,921 16,347,093,030]
S22 3,708,382,243 4,267,083,240 3,399,286,404
0|22 A} 21,197,958,934 2,744,725,534 8,186,981,822)
g X 14,031,859,521 11,570,873,868 966,289,959
01== 12,917,750,504 11,782,9083,725 13,229,815,404
g A 897,168,276,883 1,016,539,730,412) 1,125,790,759,470| F4)
EXHAOIH] TH D XA 2 EHIE2(%) 22.3%)| 27.7%)| 28.4%)|
[TH O XFASEAH =D 2 KFAFS HI % 100]
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Age2 ] e H212] 8| 203 H19D] b2
DX AHEIE B (31%) 1.0 8l 0.93 0.83l
[Ear WERH-{OIZMD + I L D)+2}]
= 1) 45 H19J10 S (ALHHA)NA FSSH0 D12 TH IO XHAF 24
F2) D SL=HULAI, EX : SSLINLS AT AL BAZ2 JILTH DXL 24
= 3) JIEt HEZ, JIEt &S, DIt 242 : MAC(RIZEHH RAEIIB)22 I LT DR 244
FHME L AMWES SHE BIHSYS W20/5 SN,
(2) HOXHAES] AU S
1. &ARZ X 2007.7.1 ~ 2007.7.32 01 SIAtS] 2f D28 THHAAIGHRAL M, HAHCHEE S & T
MO AANY ST TH D AHAES] XHOl= 2007.7.32 2 =2 HAS IIZE 2 M 2elg
2. MOAMAl SEHC 20 L= 2012, M S 0 & L3HF LA ES
3. BJIMSLI S & - HEALE 8IS
4. JIELALE  OHEALE S S

Ch 22 SAHIIEO SDIE BAUE L O AR
- 20043 HEAUHE :

o MIOXrA BOIEA(ILAUIE-S RO / AlS IS HDIZE HE
o HEH(LEHAHIA S M2) /A= @ JIH3HDIE B&
2 Z2 BAIIOIE B 9laa 0] SME AIPOETe O el
- oHEALE S
O 22 SAIH OIS 5 MMAFSA T Y 212012 S2E0| 30% Ol 4H0I Lt
ETH O AT O Fo0l

- g@J|=01<
o M1621(2002At
o M1721(2003 At
-3d=232.3%
- SOHAQ DOt (HEHI= &z s =HEHII A5
Hh. 2ol AT Ol AR AGlE NIZEEA B EE

(1) DHIIHO2 WIIEH AIRLQUE NESHE WY

) : 347,444,073,870&
) © 459,700,817,035&

(29l : 2)
B 23 3| At = FH=SAL S ) e =AY k=2l
=Pl A2EE
NS ALE 7=
g A

(2) NEHel=e NI2ESAHC HOIYY S
- oHEAIE S
4. S M E
b HXHHEE
O XFOH = E

M212] 8tI12 2007. 6.30 &M

H200| 2 2006. 12.31 &M

H19J| 2 2005. 12.31 &M

(&2l - &)
= M212| 2tJ12 M202| 2 M192| 2

NI~ | 4,027,875,563,571 3,668,381,302,026] 3,964,413,672,341
(Total assets)
| . RS Ata 1,683,019,910,427 1,602,748,530,187 2,032,898,309,275
(Current assets)
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1. SR

(Quick assets)

785,851,633,544

586,208,799,775

907,107,549,805

NESLESES

(Cash and cash equivalents)

294,032,594,988

165,924,384,542

333,106,672,555

)2 BAS 1,000,000,000 1,000,000,000] 241,000,000,000
(Short—term financial instruments)
3 IssH 85,370,000 555,005,000 4,996,500,000]

(Available—for—sale securities)

4)HEMHA
(Trade accounts receivables)

272,019,548,236

265,822,628,202

243,775,964,559

—
HE==s<da

(Allowance for doubtful accounts for
trade accounts receivables)

(2,670,092,945)

(-)2,658,724,483

(-)2,494,632,777

5)0| %2
(Other receivables)

31,033,834,684

29,348,052,257|

35,552,999,764

—
E=s<da

(Allowance for doubtful accounts for
other receivables)

(4,576,388,653)

(-)4,661,181,092

(-)4,311,825,109

6)0l====2 1,466,068,952 159,883,997 4,625,155,116
(Accrued income)
== 49,858,880,235 1,490,596,569 23,777,243,114

(Advance payments)

8)d=HIE 12,421,530,736 3,290,553,284 1,583,918,493
(Prepaid expenses)

9) FSHIIMAZ & 108,007,883 - -
(Current portion of financial derivatives
assets)

10)SLAHIUAHZ2 17,924,161,000 19,194,161,000] 11,814,117,720

(Short-term loans to employees)

MssdaEltoa

(Current portion of long—term loans)

111,400,000,000

111,400,000,000

3,000,000,000

SOXIE X2
(Present value discount for
current portion of long—term loans)

(4,976,108,861)

(=)11,416,375,382

(-)261,224,289

—
HE=s<da

(Allowance for doubtful accounts for
current portion of long—term loans)

(1,064,238,911)

(-)999,836,246

(-)27,387,757

12) RSH0IHA YOI HI XHA
(Current portion of deferred income tax
assets)

7,788,466,200

7,759,652,127]

10,970,048,416

2. M Xpa 897,168,276,883 1,016,539,730,412 1,125,790,759,47Q
(Inventories)

)& & - - 133,030,621
(Merchandises)

2)H 2 72,360,651,468 91,351,333,891 79,923,070,809

(Finished goods)

Hotsd3
(Allowance for loss on valuation of
finished goods)

(346,078,827)

(-)805,502,547

(-)4,897,530,601

MBS 9,595,238,892 9,758,257,995 9,005,069,221
(Works—in—process)
LA Z 763,982,575,737 885,217,339,197 1,007,185,080,223

(Raw materials)

gtse=s

(20,376,328,853)

(-)18,772,361,412

(-)7,687,427,422
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(Allowance for loss on valuation of
raw materials)

S5)M&ES 20,101,267,264 19,425,076,921 16,347,093,030
(Supplies)
B)R A2 3,7083,382,243 4,267,083,240 3,399,286,404

(By—products)

NERETEPST

o T 4,

(Completed buildings)

21,197,958,934

2,744,725,534

8,186,981,822

8)E X 14,031,859,521 11,570,873,868 966,289,959
(Sites for building lotting—out construction)
9)0I=E 12,917,750,504 11,782,903,725 13,229,815,404

(Goods in transit)

Il. HISSXke

(Non—-current assets)

2,344,855,653,144

2,065,632,771,839

1,931,515,363,066

1. E XX
(Investment assets)

878,107,266,985

623,679,829,432

647,434,250,393

NHEIIsEA

(Availabe—for-sale securities)

292,371,077,575

69,778,811,489

74,086,066,800

2)ZJ1014=0l Xt
(Long—term interest receivables)

70,266,762

26,523,933

45,683,090

AXNZHHSEXFA

(Equity method investment securities)

518,205,265,598

490,884,592,431

421,316,594,892

4EIIHASB
(Long—term loans)

111,400,000,000

—
HE=s<da

(Allowance for doubtful accounts for
long—term loans)

(-)884,844,049

SOXIE X2
(Present value discount for long—term loans)

(-)22,915,595,069

5)Z59d HIltHoi=2 66,665,039,050 61,105,796,280 62,898,869,430
(Long-term loans to employees)

6) 2 H SIAHTHOI 2 238,418,000 1,487,475,299 1,487,475,299
(Long-term loans to affiliates)

7)JIELSl S XERHA 557,200,000 396,630,000 B

(Other investments)

2. RS RH&k 1,354,405,811,223 1,344,156,304,689 1,236,694,599,060
(Property, Plant & Equipment)

NE X 352,763,362,450 353,864,667,001 331,749,137,923
(Land)

)4 2 650,519,544,846 629,813,082,953] 591,452,572,099
(Buildings)

2OHar2t 2 o

(Accumulated depreciation for buildings)

(178,087,940,234)

(-)169,103,870,949

(-)155,683,244,705

ozl

(Accumulated impairment for buildings)

(78.867,034)

(-)198,091,314

A=
(Structures)

42,896,006,964

42,682,454,092

41,808,196,802

2 Obar2t i o

(Accumulated depreciation for structures)

(19,982,835,762)

(=)19,481,473,335)

(-)18,326,183,692

ol

(Accumulated impairment for structures)

(6,118.844)

(-)6,666,505

4)J1 H & X
(Machinery)

734,089,670,669

726,901,074,110

652,778,091,223
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2kt o

(Accumulated depreciation for machinery)

(421,983,149,421)

(-)394,348,208,138

(-)373,137,382,744

S)XteEets
(Vehicles)

17,845,162,191

18,860,770,137

21,429,855,108

2kt o

(Accumulated depreciation for vehicles)

(14,120,016,394)

(-)13,538,486,976

(-)12,918,073,370

B)SRAIF
(Tools)

29,697,323,059

28,870,794,768

26,331,834,008

2kt o

(Accumulated depreciation for tools)

(20,779,004,632)

(-)18,860,635,283

(-)16.,418,241,467|

bl 2
(Office equipment)

171,558,899,537

156,373,781,442

142,600,164,811

2 ObA2E S o
(Accumulated depreciation for
office equipment)

(98,977,703,003)

(-)81,138,822,938

(=)70,256,653,781

8)A &Sl Xtat

(Construction—in—progress)

108,578,280,164

83,002,398,047|

74,826,989,268

9)J1Etel FE & 473,196,667 463,537,577 457,537,577
(Other property, plant & equipment)

3. SE R4k 1,945,554,866 2,106,462,380, 2,457,862,937
(Intangible assets)

1) A TH AR 1,697,108,729 1,809,035,129 2,062,473,436
(Industrial property rights)

2)J|Etel RE A 248,446,137 297,427,251 395,389,501

(Other intangible assets)

4. JIEtHl = &S XA
(Other non—current assets)

110,397,020,070

95,690,175,338

44,928,650,676]

nNe s 3

(Deposits provided)

28,466,008,564

29,579,983,550

26,179,854,072

2) 3ot
(Guarantee deposits for membership)

20,499,166,660

20,499,166,660

18,748,796,604

3) &AJMIXI3
(Long—term deposits in Escrow Fund)

59,743,894,778

45,611,025,128

28,720,022,710]

—
E=s<da

(Allowance for doubtful accounts)

(-)28,720,022,710

4) #1013

(Long—term other receiveables)

1,687,950,068

£ M = A

(Total liabilities)

1,231,710,735,232

622,608,398,277

516,373,182,915

. SS2M

(Current liabilities)

940,541,102,056

345,846,908,816

301,061,183,564

1. Y HR 23,099,581,377 9,175,903,573, 12,129,524,170Q
(Trade payables)

2. 832 10,0283,960,665 7,112,850,644 2,062,377,874
(Advances from customers)

3. =0 346,847,099 915,258,631 792,062,550,
(Unearned income)

4. 0l=3 4,446,397,721 7,371,186,987 20,285,935,847

(Withholdings)

B I PINP [ B
(V.A.T. withholdings)

138,004,328,757

128,877,709,855

141,146,072,008

6. 0IXIZ2Hl&
(Accrued expenses)

12,921,695,808

6,844,907,558

28,308,908,324
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7. 01K=223
(Other payables)

24,320,990,215

17,873,348,481

13,191,249,800,

8. O XIS EHIAHIAN S
(Tabacco excise taxes and dues payable)

612,380,609,401

55,387,904,501

18,924,772,336

9. OIXIZ Al
(Income taxes payable)

114,996,691,013

112,287,838,586

64,220,280,655)

I Bl RS2 M

(Long—term liabilities)

291,169,633,176

276,761,489,461

215,311,999,351

1. EASHESERM

(Liabilities for severance benefits)

171,711,062,368

173,332,022,434]

132,890,645,800

EEEE

(Deposits for severance benefits trust)

(94,398,778,584)

(-)95,634,903,960

(=)77,177,235,748

2. Y2 E=

(Leasehold deposits received)

25,808,158,930

29,783,105,000

26,123,077,670

3. Ol H &I NI XH
(Deferred income tax liabilities)

104,630,053,846

94,797,643,191

77,722,086,974

4 HEMAMUHFI ISR
(Liabilities for tobacco production
stabilization fund)

83,419,136,616

74,483,622,796]

55,753,424,655

4 2 = A 2,796,164,828,339 3,045,772,903,749 3,448,040,489,426
(Total stockholders' equity)
(N = 954,959,485,000 954,959,485,000 954,959,485,000

(Capital stock)

NEsFieEs

(Common stock)

954,959,485,000

954,959,485,000

954,959,485,000

. H=2dua

(Capital surplus)

340,019,653,392

335,413,474,647

300,043,274,014

1. AIIFAHE01Y
(Gain on sale of treasury stock)

339,682,747,639

335,076,568,894

299,706,368,261

2. )|t Edu 2
(Other capital surplus)

336,905,753

336,905,753

336,905,753

n. H2xd

— o

(Capital adjustments)

(318,573,366,285)

(-)321,903,875,892

(-)349,884,909,256

1. XD =4
(Treasury stock)

(318,573,366,285)

(-)321,903,875,892

(-)349,884,909,256

V. JIEtEEZ & E AN

(Accumulated other comprehensive income)

19,631,394,017

15,784,292,759

23,601,076,884

1. HEIIsSHEI01Y
(Unrealized gain on valuation of
available-for—sale securities)

19,644,319,218

15,929,272,405

22,421,103,655

2. NzgiaHs 754,956,886 750,236,771 1,179,973,229
(Unrealized gain on valuation of equity
method investments)

3. 2oz aHs (767,882,087) (-)895,216,417 B

(Unrealized loss on valuation of equity
method investments)

v.olgaoa
(Retained earnings)

1,800,127,662,215

2,061,519,527,23)5)

2,5619,321,562,784

1. OlA=HI=

(Legal appropriated retained earnings)

602,936,750,344

602,936,750,344

602,936,750,344

2. N EENEZ
(Appropriated retained earnings for
business expansion)

698,880,986,365

698,880,986,365

698,880,986,365
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3. J|gEelsEE 2
(Appropriated retained earnings for
business stabilization)

12,851,383,094

12,851,383,094

12,851,383,094

4. Aol e =2
(Reserve for research and manpower
development)

44,999,999,993

44,999,999,993]

51,269,082,327|

5. A= HEEAZFHIS
(Reserve for loss on disposal of treasury
stocks)

26,646,000,000

26,646,000,000

26,646,000,000]

6. 9= X2
(Other Unappropriated retained earings
carried forward to next year)

350,000,000,000

880,000,000,000

722,000,000,000

7. 020/ 2(0IHelZde3)
(Unappropriated (undisposed) accumulated
retained earnings (deficit))

63,812,542,419

(-)204,795,592,561

404,737,360,654

e =012 £ 327,730,134,960&
&I1=012 1 649,678,194,741&
SHEI|=012 : 515,924,644,486&

S A2 SAH

(Total liabilities & stockholders' equity)

4,027,875,563,571

3,668,381,302,026]

3,964,413,672,341

(e 22 =x1d]
LE. &= H A
&= 2 H A A
Mi2121 8t21 (2007. 1. 1 2E 2007. 6. 30 MXl)
MI2001 8tJ1 (2006. 1. 1 2E 2006. 6. 30 MXl)
M202| o2+ (2006. 1. 1 £E 2006. 12. 31 DHXI)
HI197] 42F (2005. 1. 1 2E 2005. 12. 31 DHAl)
(&9 - &)
I H212] 82| H202] B+I| H202| &2t H192| 2t
3 = 3 X
1.0 & o 645,600,954,143 1,161,071,044,439 602,029,677,599 1,042,621,678,442 2,262,679,644,778 2,209,292,431,654

(Sales Revenue)

1. MZEbH

(Cigarettes)

627,784,173,072

1,131,535,430,674

574,016,603,964

993,942,083,461

2,186,644,925,297

2,063,312,286,805)

2. 2yl

(Lotting—Out)

5,921,066,025

5,984,091,194

15,667,542,972

26,384,663,877

26,845,218,905

95,314,787,320]

+EAGH S

(Leaf tobacco export and others)

11,895,715,046

23,551,522,571

12,345,530,663

22,294,931,104

49,189,500,576

50,665,357,529

II.OH & & Ot

(Cost of goods sold)

261,849,727,732

487,864,679,794

266,864,436,540

472,422,934,671

979,777,908,548

984,654,620,570

LIEMBSHOY
(Beginning inventory of finished

goods)

102,056,516,109

104,861,430,746

109,134,700,590

84,311,842,610

84,311,842,610

91,902,825,782

2. 0HeY & MIE

o

It
(Costs of goods purchased

or manufactured)

273,448,931,618

483,905,280,124

224,794,935,056

441,438,254,910

984,632,396,643

971,669,264,428

3. ERAIEUMY

(Transfer from other accounts)

6,119,324,857

29,885,631,338

9,733,519,822

33,644,470,167

59,083,373,037

48,744,740,445

4. ERAZUME

(Transfer to other accounts)

(12,530,653,756)

(23,543,271,318)

(-)10,718,498,832

(-)20,886,412,920

(-)43,388,272,996

(-)43,350,367,475

5. JZHESHIAY

(Ending inventory of finished goods)

(107,244,391,096),

(107,244,391,096),

(-)66,085,220,096

(-)66,085,220,096

(-)104,861,430,746

(-)84,311,842,610
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. OHES0l

(Gross profit)

383,751,226,411

673,206,364,645

335,165,241,059

570,198,743,771

1,282,901,736,230

1,224,637,811,084)

IV. ZtOHHIet2tel ]
(Selling and administrative

lexpenses)

144,822,039,556

277,645,871,589

134,503,916,124

254,295,390,280

569,172,432,892

547,708,770,493

1.80

(Salaries)

45,450,802,280

90,227,610,863

39,483,016,951

81,812,449,259

170,432,177,115

172,617,536,572

2. 81880

(Severance benefits)

7,946,407,347

9,378,200,860

4,843,885,410

7,738,808,781

30,942,819,456

18,308,955,098

3. ScI= 4yl

(Employee benefits)

3,657,695,429

7,504,990,538

3,073,856,988

6,766,973,717

18,729,374,934

13,1283,759,072

4. 0idl WSl 1,581,870,331 2,645,679,270 1,142,456,176 2,000,472,451 4,412,020,584 4,532,066,801
(Travel expenses)

5. S4lH| 1,046,018,048 2,116,531,891 945,084,090 1,851,775,364 3,906,273,885 3,718,027,688|
(Communication expenses)

6. =&l 1,060,220,173 2,894,731,022 1,190,184,943 3,008,751,993 5,785,062,302 5,229,586,564

(Utility expenses)

7. NS3

(Taxes and dues)

4,881,584,913

8,184,277,322

4,511,884,983

8,740,714,706

20,015,551,673

23,795,293,105)

8. 22FH| 593,731,862 1,205,067,488 582,387,869 1,113,509,543 2,634,439,281 2,768,283,549
(Supply expenses)

9. II=H| 33,422,016 33,847,016 78,812,754 78,812,754 81,992,300 220,403,430
(Clothing expenses)

10. Xtz 1,196,480,070 2,549,012,053 976,600,824 2,009,364,932 4,293,573,927 3,719,758,742

(Rental expenses)

11. 2ot

(Depreciation)

13,662,982,901

26,998,626,278

11,829,440,926

22,844,805,628

47,295,261,552

41,504,139,455

12. SE oA 2HH| 179,857,266 355,291,439 203,244,728 404,451,745 824,898,973 992,847,536
(Amortization on intangible assets)
13. =6 KX 1,699,109,452 2,271,636,940 1,718,156,236 2,321,530,592 5,028,194,240 4,746,513,193

(Repairs and maintenance

lexpenses)

14. Xt 1,761,5659,515 3,397.864,099 1,802,397,415 3,387,770,180 7,138,733,000 6,579,648,192
(Vehicles maintenance expenses)

15. 283 138,777,587 301,300,911 218,597,863 339,786,232 601,112,862 582,470,004

(Insurance premiums)

16. =42

(Commissions)

14,048,896,031

29,122,100,011

17,588,854,806

30,356,719,690

61,994,686,645

46,920,592,559

17. 282 2HH| 6,391,834,608 13,053,057,635 5,089,230,495 9,706,125,824 22,996,567,782 22,560,769,098
(Transportations & warehousing

expenses)

18. "I 146,381,444 278,060,165 151,344,728 255,568,295 591,960,304 620,385,724
(Entertainment expenses)

19. 3/2H| 686,098,401 1,318,594,871 694,774,963 1,235,672,186 2,550,843,628 2,716,563,084

(Convention expenses)

20. 2 HH|

(Advertising expenses)

31,546,281,596

61,365,746,858

32,566,541,534

57,364,424,776

134,561,313,161

146,849,553,676

21. WEE| 2,175,969,314 4,043,685,733 1,622,265,821 2,953,184,506 6,532,553,036 7,803,699,404
(Training expenses)

22. ZLAH| 599,501,454 1,057,090,904 348,129,539 672,701,769 2,141,275,219 2,771,925,393
(Prize & Reward expenses)

23. gl 171,459,730 348,526,110 120,401,764 242,587,588 581,760,054 474,626,659




57 Page

=

H2121 g1

H2021 B3]

3

T
2

3HE

I
13

H2021

e
i

P

X192] ezt

(Cooperation expenses)

24, BAAE AR
(Normal research and

development expenses)

3,755,246,813

6,662,226,554

3,574,136,859

6,689,243,138

14,248,963,061

12,932,363,569

25. A=H| 507,500 507,500 1,179,500 1,960,000 3,864,630 799,055,235
(Samples expenses)

26. &4t 243,350,126 11,368,462 - 110,326,376 164,091,706 219,929,053
(Expenses of allowance for

doubtful accounts)

27. &Hl 165,993,349 320,238,796 147,047,959 286,898,255 683,067,582 600,018,038

(Miscellaneous expenses)

V. g0l

(Operating income)

238,929,186,855

395,560,493,056

200,661,324,935

315,903,353,491

713,729,303,338

676,929,040,591

VI, S22

(Non-operating revenues)

54,179,963,069

103,076,521,095

63,177,875,236

102,293,554,966

294,664,933,356]

153,089,550,159

1. 0l Xk==2d

(Interest income)

8,489,322,899

18,324,273,666

10,628,737,214

20,225,196,126

40,430,802,372

30,562,442,965]

2. S EI 0l
(Gain on foreign exchange

forward transaction)

30,800,000

3.2/t
(Gain on foreign currency

transactions)

336,541,048

1,179,874,810

340,641,675

696,576,809

2,284,484,075

2,910,806,048

4. 2stEtatole
(Gain on foreign currency

translations)

32,809,768

911,093,666

912,214,346

13,316,875

106,504,451

5. X=2gold
(Gain on valuation of equity

method securities)

37,316,929,128

65,780,663,900

27,160,275,885

50,316,490,904

99,746,131,690

72,159,816,825)

. RENMHEY
(Gain on sale of property,

plant & equipment)

2,202,835,749

7,845,982,690

2,991,956,836

3,185,399,341

8,296,477,563

6,096,308,179

7. HNESH 9,218,700 15,237,504 1,274,970 1,274,970 56,052,818,536 8,714,305,021
(Income tax refunds)

8. HEsga3ae 411,263,786 84,792,439 131,938,987 429,304 28,720,022,710 |
(Reversal of allowance for

doubtful accounts)

9. &0l 5,107,402,741 9,466,339,935 3,683,701,561 7,651,818,724 38,026,554,183 32,002,221,920]

(Miscellaneous income)

10. IHEIISSAX20(2
(Gain on sale of marketable

securities)

1,790,170,910

506,344,750

1. HEAHEE0Y
(Gain on conversion of

lexchangeable bonds)

1,875,900,000

1,875,900,000

12. NSYHSERFA H20/2

(Gain on sale of equity method

17,428,254,442

17,428,254,442

17,428,254,442

securities)

13. DM A SEI01Y 67,910,518 108,007,883 - - - |
(Gain on valuation of derivatives)

14, THE & SHHO0I 17,500,000 17,500,000 - -

(Gain on valuation of derivatives

transactions)
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15. thg=+¢

(Dividend income)

221,038,500

221,038,500

Vil SHAHIE

(Non—operating expenses)

27,782,824,745

48,295,859,166

41,855,856,583

67,596,984,119

153,413,467,965

121,185,182,521

1. OIXtHI 2

(Interest expenses)

8,565,062

16,828,399

37,308,356

70,432,993

114,876,128

304,479,869

2. JIEtS] CH&EA2tHI
(Other allowance for doubtful

laccounts)

32,821,994

64,402,665

378,040,930

1,297,021,981

21,413,238,913

3. HEItsEATHEA
(Impairment loss on

available—for-sale securities)

2,150,000,000

2,150,000,000

762,679,122

2,362,659,622

2,362,659,622

4. WEIHsSAHEEL
(Loss on sale of

available-for-sale securities)

428,062,698

428,062,698

133,790

5. & xtE
(Loss on foreign currency

transactions)

1,110,184,820

1,421,773,851

2,190,228,705

4,841,791,927

7,569,884,599

4,376,552,889

6. 2stEtatEa
(Loss on foreign currency

translations)

1,066,742,933

535,553,659

151,261,996

1,631,317,813

3,358,595,242

1,728,467,183

7. A2yEl

(Loss on valuation of equity

method securities)

16,241,002,713

17,421,202,340

1,639,791,163

2,981,351,033

5,882,004,115

3,194,693,271

8.
oI Z M AOHE S| S EE R A L % (Liabi
of contribution to
tobacco production stabilization

fund)

4,634,396,479

ities

8,935,513,820

4,520,547,945

9,041,095,890

18,730,198,141

18,082,191,780

9. 7123

(Donations)

411,699,470

6,805,278,370

28,791,069,630

41,212,145,060

98,893,113,429

32,165,958,196|

10. REMMHEEA
(Loss on sale of property, plant &

lequipment)

778,772,239

2,914,396,081

922,347,435

1,684,320,476

7,437,523,121

6,730,903,447|

IRRCEPOSEEN

(Impairment loss on property,plant &

lequipment)

685,349,332

685,349,332

204,757,819

12. Q0EXHSH
(Honorary retirement

allowance)

853,402,500

766,987,500

13. AbTH &t &t A
(Loss on redemption of convertible

bond)

15,077,193,978

14, HOlM =N
(Additional payment of income

taxes)

45,638,153

20,984,085

803,083,985

1,135,931,905

15. &4

(Miscellaneous losses)

920,576,337

7,557,309,130

1,877,231,969

3,165,535,888

5,906,347,283

12,258,449,800)

16, RETMT AL

(Impairment losses on

intangible assets)

3,950,000,000]

Vil HOlAIHI SRt & =012

(Income before income tax

265,326,325,179

450,341,154,985

221,983,343,588

350,599,924,338

854,980,768,729

708,833,408,229
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expenses)
IX. golMbI & 67,780,475,474 122,611,020,025 65,912,162,771 98,011,964,098 205,302,573,988 192,908,763,743
(Income taxes expenses)
X. &J1=0/2 197,545,849,705 327,730,134,960 156,071,180,817 252,587,960,240 649,678,194,741 515,924,644,486
(Net income)
X 1. FegE - . - - - -
(Profit(or Loss) per share)
Ol2x=gZaole) N - - - 4,608 3,497
(Basic ordinary income per share)
(5|5 =g 4012) - — - | 4,608 3,491
(Diluted ordinary income per share)
Ol2xzg=01Y) 1,494 2,469 1,083 1,746 4,608 3,497
(Basic earnings per share)
(S| =g&=01Y) N n N - 4,608 3,491
(Diluted earnings per share)
[()E () =X1Y]

Ch OIS HEAH AN T ZEDHRIH A
0l ol o 0f 2 X = H & A

Ml 20 J1 (2006. 1. 1 £H 2006. 12. 31 ItX)

M 19 J1 (2005. 1. 1 £H 2005. 12. 31 DtXI)

Ml 18 J1 (2004. 1. 1 £H 2004. 12. 31 DtXI)

(S )|
= Xl 20 | Al 19 Ji Ml 18 2l

. HEH0ILAA2
(Retained earning before
appropriations)

(-)204,795,592,561

404,737,360,654

290,358,900,618

1. 8I|10l&20|94d 2
(Unappropriated retained earnings
carried over from prior period)

3,303,758,588

3,811,158,578

230,219,342,167

2. XJIF=AQ Ol A2t
(Retirement of treasury shares)

(-)857,777,545,890)

(-)114,998,442,410

(-)412,160,096,470

3. @Jl=0l<
(Net income)

649,678,194,741

515,924,644,486

472,299,654,921

Il o|o|x4a|:15 OlOIOH
oA TmE e S =

(Transfer from voluntary reserves)

530,000,000,000

6,269,082,334

22,358,438,760

1. ARUoIEIfL=HIS
(Reserve for research and
manpower development)

6,269,082,334

12,038,286,333

2. =EEHEHIS

(Reserve for export losses)

3. MAAIEMEZ=HIZ
(Reserve for overseas market
exploration)

4. UK B SAIEEXZH 2
(Reserve for energy saving
facilities)

5 m:x&al:momu
eI, eE o =

(Separate reserve)

530,000,000,000

10,320,152,427|

. OlAU A2 HENH
(Appropriation of retained earnings)

319,711,956,000

407,702,684,400

308,906,180,800

=

319,711,956,000

249,702,684,400

237,260,180,800
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Xl 20 2|

Xl 19 2|

Xl 18 2l

(Dividends)

1)S 2
(Cash dividends)

319,711,956,000

249,702,684,400

237,260,180,800

EEET
207] : 2 400
1971 11,7003 (34%)
183|: 600& (32%))

@

)
(48%)
(

I'ﬂQ I'ﬂQ Y

2. E?EJ&'E‘JH%-’EHI%

(Reserve for research and
manpower development)

45,000,000,000]

3. A= HEEAZTHIS
(Reserve for loss on disposition
of treasury shares)

26,646,000,000

4. X2
(Other unappropriated retained

earnings carried forward to
next year)

158,000,000,000

. 21010122
(Unappropriated earnings carried

5,492,451,439

over to subsequent year)

3,303,758,588

3,811,158,578

ct. Bl SsSH
=58 H
M2121 81 (2007. 1. 1 $Ef 2007. 6. 30 DHXI)
M2021 81 (2006. 1. 1 $Ef 2006. 6 30 Xl)
H207| @12t (2006. 1. 1 $Ef 2006. r )
H1971 @12t (2005. 1. 1 $Ef 2005. 12 3 DHXI)
(&9l :)
d = M2121 E] XI2021 £+I] K2071 oA 2t MI1921 12t
3 5 3 3

| 2YPesez 2t
(Cash flows from operating

activities)

405,970,343,156 1,028,520,001,490

351,398,043,591

613,454,431,039

843,777,126,970

498,240,324,104]

1. g2l=01Y

(Net income)

197,545,849,705 327,730,134,960

1566,071,180,817

252,587,960,240

649,678,194,741

515,924,644,486|

2. 829 RE0| gl HIESY
Dh&t (Additions of expenses

ithout cash outflows)

70,226,518,232 131,993,840,828

52,080,135,782

108,746,069,876

227,155,521,660

212,521,431,094]

Jh 2ota2tdl

(Depreciation)

33,364,223,659 66,797,772,160

29,446,798,409

58,309,112,914

120,337,271,378

109,927,226,595

L SET ALY

(Amortization of intangible assets)

335,986,622 516,142,972

207,966,905

413,896,099

843,787,691

1,011,736,254]

Ch SRS (HUE NS Z8)
(Severance benefits(including

honorary retirement))

10,905,516,763 12,959,613,444

8,190,544,624

11,638,581,082

47,765,249,432

30,441,574,643

ch. CH&Ea2tl
(Expenses of allowance for

doubtful accounts)

243,350,126 11,368,462

110,326,376

164,091,706

219,929,053

O HEJtSSAMEEA
(Loss on sale of available-for-sale

securities)

428,062,698 428,062,698

133,790

b eotssazaasd

(Impairement loss on available-for

2,150,000,000 2,150,000,000

762,679,122

2,362,659,622

2,362,659,622
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—sale securities)

At ARTHE QI 2B XS & 2F - - - - - 6,991,118
(Discount on bonds of current
portion of long-term liabilities)

Ot. ZJI0IXI=0I Xt - - - - - 160,079,479
(Long—term interest payable)

It 2l steratEa 1,073,311,513 535,362,793 151,261,996 1,5631,317,813 3,358,595,242 1,727,082,067
(Loss on foreign exchange
translation)

i A=2gEd 16,241,002,713 17,421,202,340 1,5639,791,163 2,981,351,033 5,882,004,115 3,194,693,271

(Loss on valuation of equity

method securities)

b O XHAHE b A 39,073,426 18,911,253,993 5,274,807,921 19,993,059,239 18,772,361,412 -
(Loss on valuation of inventories)

Et. JIEFS] CHE& 2] 32,821,994 64,402,665 378,040,930 - 1,297,021,981 21,413,238,913
(Expenses of allowance for other
doubtful accounts)

I SRELHEE 778,772,239 2,914,396,081 922,347,435 1,684,320,476 7,437,523,121 6,730,903,447|

(Loss on sale of property,

plant & equipment)

O AZMAQHHS) | SHY N
(Provision for tobacco production

stabilization fund)

4,634,396,479

8,935,513,820

4,5620,547,945

9,041,095,890

18,730,198,141

18,082,191,780

HoA et g
(Loss on redemption of

convertible bonds)

15,077,193,978

U. SEXtaZosa

(Impairment loss on property,

plant & equipment)

685,349,332

685,349,332

204,757,819

ERES-P YL TN

(Impairment loss on intangible

assets)

3,950,000,000]

578,456,706

348,749,400

Xt2t (Deductions of revenues

without cash inflows)

(50,430,436,351)

(97.630,488,934)

(-)51,912,106,951

(-)85,386,367,699

(-)181,458,306,688

(=)107,068,891,959

Jb Ol Kb=2A (S ORI & IR 2
A2 (Interest income(depreciation

of present value discount))

3,282,199,435

6,440,266,521

2,938,300,389

5,752,919,407

11,760,443,976

10,584,321,088

Lt OIRb==2(ZD101401X})
(Interest income(long-term

interest receivable))

22,013,514

43,742,829

48,180,225

22,577,055

Ct. Qsteraroley
(Gain on foreign currency

translation)

32,809,768

909,398,357

909,398,357

13,269,696

106,504,451

ch. A2goled
(Gain on valuation of equity

method securities)

37,316,929,128

65,780,663,900

27,160,275,885

50,316,490,904

99,746,131,690

72,159,816,825)

OF. THIOXHAHE Db EA B
(Recovery of loss on valuation

of inventories)

7,127,284,221

17,294,222,904

351,982,055

5,917,575,944

11,779,455,476

4,340,942,513
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= H2121 g2l 2031 et HI200| 12t H19| 12t
M X 3 [
bt Esgs8d 411,263,786 84,792,439 131,938,987 429,304 28,720,022,710 -
(Reversal of allowance for
doubtful accounts)
A REAHMHEO0IA 2,202,835,749 7,845,982,690 2,991,956,836 3,185,399,341 8,296,477,563 6,096,308,179

(Gain on sale of property, plant &

lequipment)

OF. &01<)

(Miscellaneous gains)

13,252,077,098

I HEItSSAM 2012
(Gain on sale of marketable

securities)

1,790,170,910

506,344,750

Xt HEFALIHE &0
(Gain on conversion of convertible

bonds)

1,875,900,000

1,875,900,000

Jh ANZEAREENFAHZ01
(Gain on sale of equity method

securities)

17,428,254,442

17,428,254,442

17,428,254,442

Et M35 EIL012)

(Gain on valuation of derivatives)

67,910,518

108,007,883

4. QAU SO=Z QI8 XHah RIS
2 & (Change in assets and

liabilities resulting from operations)

188,628,411,570

666,426,514,636

195,158,833,943

337,506,768,622

148,401,717,257

(-)123,136,859,517

O HEHAL SIHZA)
(Increase(Decrease) in trade

receivables)

(41,025,706,454)

(6,437,949,616)

(-)46,143,430,824

(=)15,772,743,122

(-)22,422,254,808

(-)17,589,762,886

Lt 01&=232 SoHZ L)
(Increase(Decrease) in other

receivables)

13,019,115,547

(3,398,875,061)

2,134,720,988

(-)2,315,768,181

5,333,692,927

(-)22,739,822,054

Ch. Ol&=#=210] ZA (S}
(Decrease(Increase) in accrued

revenues)

1,227,412,140

(1,306,184,955)

1,632,320,207

2,749,521,444

4,465,271,119

(-)718,652,923

ch. 4239 SIHZ L)
(Increase(Decrease) in advance

payments)

(49,845,563,047)

(48,368,283,666)

(-)29,304,320,111

(-)34,173,461,728

22,286,646,545

(-)13,782,172,009

O &Z2HIE2 SIHZA)
(Increase(Decrease) in prepaid

lexpenses)

18,657,623,165

(9,130,977.452)

15,905,096,212

(-)6,928,833,153

(-)1,706,634,791

(-)620,724,376

Bt TH D XHARS] 2P A (S D)
(Decrease(increase) in

inventories)

68,578,453,787

117,754,422,440

97,850,773,138

145,131,642,545

112,149,797,090

139,539,020,732

Ab. Ol HOIAIXHAIS] SIH(Z )
(Increase(decrease) in deferred

income taxes assets)

850,910,247

(28,814,073)

-3,136,594,849

(-)7.601,729,393

3,210,396,289

(=)10,970,048,416

OF. DHYHR S SIHZA)
(Increase(decrease) in trade

payables)

2,365,182,590

13,956,005,414

(-)318,581,321

6,158,171,014

(-)2,962,359,621

(-)1,612,202,093]

It 0222 SIHZ L)
(Increase(Decrease) in other

payables)

(109,312,046,897)

6,447,641,734

3,450,046,176

8,214,428,167

4,682,098,681

(-)25,636,301,007

rx

I 32 SIHZ L)
(Increase(Decrease) in advance

from customers)

(3,132,609,086)

2,911,110,021

(-)8,820,501,764

967,901,774

5,0560,472,770

(-)32,255,599,984

It o332 2A(BIH

(7,310,006,782)

(2,924,789,266)

(-)10,062,937,932

(-)13,589,522,903

(-)12,914,748,860

12,600,507,736
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o= M217] 81| 20| 817 H207| o1zt H197| ei2t
M X 3 [
(Decrease(Increase) in
Withholdings)
Et. RIMXIAIG==2] SOt 8,188,434,044 9,126.618,902 36,730,074,361 2,410,414,753 (-)12,268,362,153 | (-)16,160,400,022]

(2t 2)(Increase(decrease) in

\V.A.T. withholdings)

I+ 0IXIZHIE2 SoHZA)
(Increase(decrease) in accrued

lexpenses)

4,399,443,464

9,075,649,450

(-)1,660,375,994

3,202,691,712

(-)21,464,000,766

2,858,968,431

St DIXI=LiAHIMSS St
(2t 2)(Increase(decrease) in
tabacco excise taxes and dues

payable)

198,740,527,165

556,992,704,900

111,199,706,202

213,017,521,906

36,463,132,165

(-)28,215,437,164

AH. OIXISYOMS SIHZ L)
(Increase(decrease) in income

taxes payable)

68,800,065,004

961,681,179

18,731,095,768

25,932,244,206

48,067,557,931

(-)136,978,621,779

. daaolol 2A(0h
(Decrease(increase) in unearned

income)

(311,349,459)

(568,411,532)

-30,523,898

(-)41,091,051

123,196,081

(-)142,837,731

O. OB OISR ISl SOHZA)
(Increase(decrease) in deferred

income tax liabilties)

(2,708,948,492)

8,373,165,351

8,743,460,275

13,242,579,636

6,089,357,668

45,413,891,706

el &= X3
(Payments of retirement

allowance)

(2,791,755,860)

(8,244,324,510)

(-)1.,877,399,880

(-)2,586,982,299

(-)7.323,872,798

(-)6,936,380,566|

0. EIRE&o ZA (5D
(Decrease(increase) in severance

benefits)

239,230,494

1,236,125,376

136,207,189

(-)510,216,705

(-)18,457,668,212

(-)14,190,285,112

. X248 HE3
(Dividend income in securities

under equity method)

20,000,000,000

20,000,000,000

I EXNESS2 Qs #2358
(Cash flows from investing

activities)

(186,926,378,061)

(307,314,844,994)

175,411,491,923

130,709,231,872

16,093,270,977|

(-)174,867,093,926

1. ENES22 Qs

g
oy
10
0
2

(Cash inflows from investing

activities)

102,390,030,880

32,270,461,389

233,083,389,870

233,121,490,399

333,236,532,714

120,917,787,407|

oL El=ssase 24
(Decrease in short-term finance

instruments)

80,000,000,000

180,000,000,000

170,000,000,000

240,000,000,000

Ll HEotsEA2 M2
(Sale of available-for-sale

securities)

1,162,044,757

1,288,923,647

124,318,446

5,179,933,446

9,707,622,356

9,959,945,960)

Ch fSd&FIIHH=2 3=
(Withdrawal of current long—term

loans)

3,000,000,000

3,400,000,000]

ch. SYFFIIHAHS 3=
(Withdrawal of long-term loans to

employees)

14,668,504,320

14,668,504,320

8,935,955,168

13,069,328,768

11,140,552,262

Oh SEEEIIHAHSS 24
(Decrease in long-term loans to

employees)

22,068,533,128

gt ZI101==01Xt2 24

(Decrease in long-term interest

37,463,920
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I/ 2121 £D] K202 £+J] HI200| ¢12+ RI197| o2+
3| 38 3 =&

receivable)

AL ZDI0IXIZ O 24 - - - - - 13,252,077,098
(Decrease in long—term deposits
in escrow fund)

Ot XIZHHESFXFA2 24 - - - - - 50,000,000,000]
2t Xt(Pain—in capital reduction of
lequity method securities)

Xt JIELS] SXERFAS] 2t A 5,540,000 - - - 21,043,774 2,095,748,257|

(Decrease of other investments)

X EXCl M2

(Disposition of land)

2,347,784,331

9,996,217,415

3,759,379,560

3,995,248,380

10,627,832,390

7,305,621,370)

ot A2 HE 945,484,791 2,358,170,894 22,150,563 22,550,063 10,139,997,775 239,160,863
(Disposition of buildings)

E RF2 HE 26,207,770 26,207,770 362,373 3,376,123 75,877,061 39,794,311
(Disposition of structures)

ob. JIAE XIS H=2 545,010,833 1,031,963,324 72,212,784 192,124,344 246,068,527 443,827,590
(Disposition of machinery)

ot XE2etre M2 299,929,083 466,056,346 16,322,726 52,466,577 373,870,581 915,850,163
(Disposition of vehicles)

H. SRINF HE 480,076 480,076 - 102,980,915 104,757,203 1,734,825
(Disposition of tools)

U. b3 ®He 496,084 37,112,112 5,085,000 19,313,181 32,253,579 54,941,580
(Disposition of office equipment)

O. 2539 3l (Withdrawal of 1,105,698,336 1,113,974,986 - 279,410,739 18,739,520.,885 |
guarantee deposits)

ol REXAS HE2 - - - 19,690,693 20,085,333 |
(Disposition of intangible assets)

0. AN2EHEEXNFAANHE - - 40,147,603,250 40,147,608,250 40,147,603,250 |
(Disposition of securities under
equity method)

H. 2HAHOIZ 2 8l 1,282,850,499 1,282,850,499 - - | |

(Withdrawal of loans to affiliates)

o
2. SNESCRZ QS H3REN

(Cash outflows for investing

activities)

(289,316,408,941)

(339,585,306,383)

(-)57,671,897,947

(-)102,412,258,527]

(-)317,143,261,737

(-)295,784,881,333

b ellasyE2 St

Ol

(Increase of short-term financial

instruments)

115,000,000,000

L. HE=dtsEAe FS
(Purchase of available-for-sale

securities)

218,462,071,076

219,644,482,476

1,230,319,000

4,730,318,000

8,258,208,726

10,110,699,000

Ch. 2832 3ot

(Increase in deposits provided)

622,321,926

22,140,236,363

576,011,517

ch ZYE IS S0t
(Increase in long-term loans to

lemployees)

7,880,477,190

18,957,747,090

5,586,970,130

O ZJ10XI22 S0t
(Increase in long-term deposits in

lescrow fund)

6,350,160,427

14,401,578,137

8,504,077,083

12,054,869,476

19,840,804,753

22,593,702,097|

gt 2T S 2 St - 33,793,200 - - - 33,009,600
(Increase in long—term loans to
affiliates)

Ak JIEF SRFXHARS] SOt - 160,570,000 554,429,194 756,095,194 2,167,457,830 751,595,702
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o s RI2121 88| H2001 gH2| H202| 12t RI197| o2+
3 X 3 X

(Increase in other investments)

ot. EXIC HE 66,129,340 231,610,858 7,589,522,020 7,589,865,240 21,641,579,548 8,896,536,250)
(Purchase of land)

. A9 FHE 1,395,099,480 2,714,676,575 1,926,340,657 2,267,537,822 13,146,078,440 7,496,685,018
(Purchase of buildings)

i 2E=22 HE 64,736,011 125,347,375 68,805,163 75,623,345 545,606,193 797,356,275
(Purchase of structures)

It JIAHEXIS HE 1,814,519,163 2,234,841,618 656,781,160 792,811,160 4,342,014,301 2,207,576,005|
(Purchase of machinery &
lequipment)

Et. 2819 HE 131,898,800 258,855,423 306,171,070 328,171,070 497,817,819 1,673,307,213
(Purchase of vehicles)

o SRR HE 908,649,473 1,150,149,932 329,109,000 505,101,904 1,777,200,167 1,065,659,547
(Purchase of tools)

of. HIZ2 #E 10,043,543,483 15,227,032,414 8,438,573,301 11,974,314,063 31,929,165,324 33,287,903,414

(Purchase of office equipment)

H. AL F0 Xate HE
(Purchase of construction—in—

progress)

42,103,244,633

64,231,133,916

27,384,815,524

61,232,088,248

185,161,264,606

85,915,873,498

U. JIEte] |sEXatel SOt

(Increase in other tangible assets)

3,750,000

9,659,090

91,509,175

ERCEPONCIETE

(Purchase of intangible assets)

92,129,865

203,828,279

52,413,679

105,463,005

108,857,537

5,287,457,022

ef. &J101==01Xt2 S0t
(Increase in long—term interest

income receivables)

8,219,170

. HRESC2 st 8358

(Cash flows from financing

activities)

(591,174,060,980)

(593,096,946,050)

—-225,942,527,400

(-)385,192,180,730]

(=)1,027,052,685,960f

(-)328,808,745,625

1. HRES2Z Qe H37YH
(Cash inflows from financing

activities)

24,366,462,000

27,027,682,000

88,590,269,000

27,029,170,000]

ot LUHESS2 S0t
(Increase in leasehold deposits

received)

1,603,410,000

4,264,630,000

11,822,752,000

Lt RDIS=Ae X2
(Proceeds from sale of treasury

stock)

22,763,052,000

22,763,052,000

76,767,517,000

27,029,170,000]

2. W= St H3REN
(Cash outflows for financing

activities)

(5691,174,060,980)

(593,096,946,050)

(-)250,308,989,400]

(-)412,219,862,730)

(-)1,115,642,954,960|

(-)355,837,915,625

ot StHES39 T4

(Decrease in guarantee deposits

received)

2,052,061,000

3,974,946,070

606,305,000

1,698,304,670

8,162,724,670

1,500,373,539

Lt XIFAS] HS

(Purchase of treasury stock)

269,410,043,980

269,410,043,980

160,818,873,660

857,777,545,890

114,998,442,410

Ch. WEALTHS &8

(Redemption of convertible bonds)

1,916,909,600

et iig=s X3

(Payment of dividends)

319,711,956,000

319,711,956,000

249,702,684,400

249,702,684,400

249,702,684,400

237,260,180,800

O ZJI0IXIS0IXS X2
(Decrease in long-term interest

payables)

162,009,276




66 Page

Jo

2121 8|

H2091 g1

M

[
38

3

w5

X202 12t

H197] 12t

V. &322 ZIHZA) (1 +11+11)

(Increase(Decrease) in cash)

(372,130,095,885)

128,108,210,446

300,867,008,114

358,971,482,181

(-)167,182,288,013

(-)5,435,515,447|

V.JIx9 83

(Cash at the beginning of year)

666,162,690,873

165,924,384,542

391,211,146,622

333,106,672,555

333,106,672,555

338,542,188,002

VI, J12e 83

(Cash at the end of year)

294,032,594,988

294,032,594,988

692,078,154,736

692,078,154,736

165,924,384,542

333,106,672,555

O A28 s
A= 8 s

FH

H

[C)

rr

HM2121 BtI1 (2007. 1. 1 2E 2007. 6. 30 NtXl)
H20201 BtI1 (2006. 1. 1 S E 2006. 6. 30 NtXl)

f(-)2 =x1¢]
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I z3

H=xd

o
19
09
i
oy

s A

Al
20
|

Jl

954,959,485,000

(-)349,884,909,256

2,205,316,784,147

3,126,602,713,635

1566,071,180,817

156,071,180,817

(-)2,175,507,500

(-)2,175,507,500

(-)82,324,522

(-)82,324,522

9,134,911,806

19,015,313,446

954,959,485,000

(-)340,749,997,450

13,910,247,708

2,361,387,964,964

3,299,431,375,876

T

954,959,485,000

(-)349.,884,909,256

23,601,076,884

2,5619,321,562,784

3,448,040,489,426

(-)249,702,684,400

(-)249,702,684,400

252,587,960,240

252,587,960,240

(-)8,600,747,500

(-)8,600,747,500

(-)145,163,889

(-)145,163,889

(-)944,917,787

(-)944,917,787

(-)160,818,873,660

(-)160,818,873,660

160,818,873,660

(-)160,818,873,660

9,134,911,806

19,015,313,446

954,959,485,000

(-)340,749,997,450

13,910,247,708

2,361,387,964,964

3,299,431,375,876
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E

2007.04.0

954,959,485,000

(318,573,366,285)

1,871,991,856,490

2,867,490,153,804

197,545,849,705

197,545,849,705

607,954,265

607,954,265

1o

=

Al

(114

=l

e
|

(69,085,455)

(69,085,455)

(269,410,043,980)

(269,410,043,980)

269,410,043,980

(269.410,043,980)

954,959,485,000

340,019,653,392

(318,573,366,285)

19,631,394,017

1,800,127,662,215

2,796,164,828,339

i

954,959,485,000

335,413,474,647

(321,903,875.,892)

15,784,292,759

2,061,519,627,235

3,045,772,903,749

(319,711,956,000)

(319,711,956,000)

327,730,134,960

327,730,134,960

3,715,046,813

3,715,046,813

4,720,115

4,720,115

10

=

Al

g

=l

L8
|

127,334,330

127,334,330

(269,410,043,980)

(269,410,043,980)

269,410,043,980

(269,410,043,980)

4,606,178,745

3,330,509,607

7,936,688,352

954,959,485,000

340,019,653,392

(318,573,366,285)

19,631,394,017

1,800,127,662,215

2,796,164,828,339

[()= ()2 =x]
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- = Kl 20 | Kl 19 Dl Ml 18 DI X 17 Dl Ml 16 DI
[F SR 2,048,945 2,370,061 2,320,882 1,996,811 1,951,674
= XA 749,176 1,022,808 864,998 424,004 369,922
K 20 XpA 1,299,769 1,347,253 1,455,884 1,572,807 1,581,752
[DE XA 1,808,181 1,746,215 1,673,750 1,938,782 1,866,417
& XHAFA 333,189 401,348 376,158 729,266 683,290
=S At 1,462,744 1,336,678 1,289,425 1,206,459 1,180,788
SE At 12,248 8,189 8,167 3,057 2,339
oS H| 3,857,126 4,116,276 3,994,632 3,935,593 3,818,091
[REFM] 483,121 403,810 604,199 526,963 793,441
[DEE] 308,242 241,601 156,035 592,363 873,088
SHEA 791,363 645,411 760,234 1,119,326 1,666,529
AREF=FAE 20,218 23,136 22,038 0 0
RR==1 954,959 954,959 954,959 954,959 954,959
[HE 2L Z] 335,350 299,979 277,456 81,140 1,486
EENEEEY 2,061,349 2,519,737 2,354,163 2,515,732 2,290,163
(X=X H] A 306,113 A 326,947 A374,218 AT735,564  ~A1,095,046
A=FA 3,065,763 3,470,865 3,234,398 2,816,267 2,151,562
i 2,816,117 2,644,455 3,032,183 2,453,255 2,030,612
A0/ 857,223 797,113 1,134,446 813,807 586,305
2401 Y 888,054 740,587 744,293 670,631 515,150
EYII=0/2 645,988 517,916 472,777 460,099 348,801
A )| =0 648,930 517,832 471,947 460,099 348,801
HAN ZEE S AL 5 3 3 2 2
[aE R(-)ol +x1]
<EDAE>
1) JILBIHIIEN HE6SOl Thet 01UU0IS HEHAMO EEE S SHE IAIGHK OFLIGH,
A EE S 01AUC2 M2 HRAEHE BAIE,
2) SIAHS 20031 128 312 012 FE2 JHAIGHS S HATRE MBS JIYSAHIIEN K 105, & 12
S, M 185 % "SDIDIEHBAAK 04-1'S PEGI0 HPHIE HEE. 0128 SHHIOE 01510]
BAE EDIZE SUANIA SS HAE 222 YSAOR claSAS. o 4SS M
DIXISEHANME 1 £9S Tt T 2 olAlg.
3) Ol= 24 BIAHS 20041 122 312 0% 2 E2 HAIGHS SIHACRE M= JIABHIEM M 15
S(=28), M 16 S(HAMSIH) L H 17 S(ELLW L LLLT - SL IS 815H0] 2|
CIZATWLRHES =& s
4) 3A= 2006 S AERE MBEIS JIABHINEN 20 S(SSAT BA)S 812604
CIZISNES 40D, S IS HIIFEAS NRNSOZ Ol I ST WAL Z40/ &
&0l20 DIXl= Y& 91%. BIDEAICE 8D HRTHSHEE FRHAZO T2t &) JIENE N5}
TH= A 5HR OFLI 51 S
Lt. A2 FHME 0lSa2 =28
D ABWLE eI E
SAHS B HE L HZWRHE SO M0 U0A B2 YBIEOZ Q™ FHHIIIES 2D
ASH, FADF HAE AL YRR (HE BB HAIS] LA TS D 28,
KI202| HI190] HI182I
ZHAR! SE3AHER! SE3AE oS3 AE
ZAS A HEA HEA oA

2) )G HIIE S
oh) HZHRMES
Lh) A2THEME =

H=
BA O
¥ (F)EIUAZTSY AT =2 M S 230 Met gIIEdez d2Hel oE
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3) 22 AL AE HZTHRHES HZ 0l Z&E SIA
AT HZ0 ZEE SAH SOICHEI S22 0 =OHE SIALY SOIUHEl AZ UM HAE ALY
M2021 (F)et=20 &S A EHOFAFR () -
SIS Z RSB A KT&G USA, Inc
FEAZTZA(F)
EHOFAFR ()
KT&G USA, Inc
M1921 (F)et=2 2 &4 B A - -
SHEOIMAESZ RSB A
FEAZTZA(F)
M1821 (F)et=22 &4 B A FEAZTZH(F) -
SHEOIMNESZ RSB A
AT AEB(F)
4) DIE} HZ TR HE 018429 R2AH
(1) AZMAOIHB IS EE 2
SlAbE 20038 138 24U N2 SHZMAS SIS W AT MAMMES)|Z ZE=HHN 410,000858HA 9
OIZH=s 2008 LA 2IAHDL S HOIEE EAUoI/UZS. = U0 2&ACHH, alAk= 0 2 AHDIZFESSY
SME JIE22 HAZMACIES) S ZESH DIEUSFHOIH A= MACHESI IS =aS 8ot
Uz b, 1% I S 2/ AHIF H A AZMACHESI) IS SIS HYBES2 242 18,730 A &
18,0828 BHRI0IH, EO1Z 0 MDY S AXZMACHHES) IS ELZ HWE2 242 74,4839 03 &
55,7539 B,
(2) EIIoH2 ASAAS S 8AL
SOOI S Us= H2 L SAIE AUz &olitia 2 #7206t EAToi28 AS(ASIHY:
1,2828H0H21) SOl HAM HF S0 U2, 23 MEHZ U= L M U=SE = S
(3) 01 A2t
2lAt= €01 = AJI==4! 15,000,000FE 857,778 BN H S0t 0|2 Aok = b, Ol
QIS OIL A {30l 857,778 BHRALIE A0 1D, 2IALS] Z&==410] 15,000,000=F82 2 A0tN
12 M SHFASE 147,442,497
(4) =48 01 <
HE3ANE =2 FMZC =42 2SS TES 2ot0 A THHH S HAANEZ2RH 6E =0
MFSt= =&2 =HAHLS MZotD J_2MH, 012 23T o120 MI|1Y ST =00 H LA BH = ol
K=sh HLZ oYM 282 107,848 0HA & 97,0590UMBtRA S A =3 L d=322 HAGHD U3,
Ct. A2 TH R M E
(1) HAZURIHEE
A2 XEE
Hl 20 1 2006. 12. 31 &1
H 19 71 2005. 12. 31 &1
Al 18 21 2004. 12. 31 &M
(& &)
n=s Ml 20 21 M 19 2l Xl 18 21
X &b &= 2 (Total assets) 3,857,125,824,642 4,116,276,069,990, 3,994,632,037,043
| . 2 S Xt&HCurrent assets) 2,048,944,733,975 2,370,061,130,984] 2,320,882,116,410,
1. & & XH&HQuick assets) 749,176,082,651 1,022,808,329,948 864,998,248,743
1)8 3L 82512 (Cash and cash equivalents) 201,869,199,619 348,908,672,778 375,129,977,060,
2)etJ12 84 & (Short-term financial instruments) 1,000,000,000 241,000,000,000] 126,000,000,000
3)0H =0t & A (Available-for-sale securities) 555,005,000 4,996,500,000 -
4)EtD| 040 =2 (Trading securities) - . .
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5)0H = 11 A (Trade accounts receivables) 394,334,969,043 350,078,319,109 344,470,658,392
(Ci2==4¢2)(Allowance for doubtful accounts) (-)39,305,970,215 (-)36,617,502,028  (-)49,083,892,740
6) S| CHOd 2(Short-term loans) - 3,000,000,000] 4,284,212,052
(CH&3 < 23)(Allowance for doubtful accounts) - (-)27,387,757 (=)104,754,319
(BIXHOLXI &2l Rt 2) (Present value discount) - (-)261,224,289 (=)247,435,304
7)ELA I 2(Short-term loans to employees) 19,317,361,800 11,939,476,460 22,979,083,582
(==¢3)(Allowance for doubtful accounts) (-)62,533,125 (-)59,782,305 B
8)0l==2(Non-trade receivables) 31,385,254,795 36,538,278,225 13,605,055,795
(t==¢3)(Allowance for doubtful accounts) (-)5,868,010,128 (-)4,557,179,711 (-)3,328,927,038|
9)0l=4=2(Accrued revenues) 242,297,821 4,660,702,116 3,922,265,456
10)& =22 (Advance payments) 30,297,825,261 47,617,339,820 25,748,476,895
(=3¢ 2)(Allowance for doubtful accounts) (-)5,705,148 (-)5,370,231 (=)1,311,422
11)& 3HI E(Prepaid expenses) 7,025,760,656 3,883,478,247| 1,527,454,020]
12)& 28 21 Ml (Prepaid income taxes) 395,668,865 370,512,583 61,989,454
13)2 Y 2 Z2(Deposits for exports) 122,369,290 52,621,010 35,396,860
14)2 S 401 oI NI XH&H(Deferred income taxes assets current) 8,225,920,745 11,290,875,921 |
15)2 S & & J|H0 2 (Current portion of long-term loans) 112,062,880,000 - -
(8T OLXI 01 Xt2) (Present value discount) (-)11,416,375,382 - -
(i3 2)(Allowance for doubtful accounts) (-)999,836,246 - -
2. D X+&H(Inventories) 1,299,768,651,324 1,347,252,801,036| 1,455,883,867,667
1)& &(Merchandises) 1,439,632,862 869,479,195 202,725,512
(ZIr3<2)(Allowance for loss on valuation of merchandises) - (-)618,552 -
2)Hl & (Finished goods) 140,175,632,179 136,434,571,916 125,228,236,091
("It& < 3)(Allowance for loss on valuation of finished goods) (-)3,944,946,821 (-)5,3583,920,578] (-)5,315,886,268]
3)BHAIE (Semi-finished goods) 13,328,525,102 23,740,204,330 46,355,083,179
4) M3 E(Work—in—process) 219,849,234,150 138,356,672,682 107,426,559,023

(-)1,658,949,221

(-)12,326,802

("It&<23)(Allowance for loss on valuation of work—in—progress)
=(

Raw materials)

897,719,863,542

1,017,579,883,922

1,151,887,413,692

(" Ir=<2)(Allowance for loss on valuation of raw materials)

(-)18,990,776,534

(-)7,916,779,140

(=)11.610,014,268

6)2 X M 2 (Supplementary materials) 567,157,658 645,886,375 769,283,328

(BIt=<Y23)(Allowance for loss on valuation of supplementary materials) - (-)1,589,610] -
7) M4 & EZ(Supplies) 19,751,077,502 16,398,044,199 17,294,330,004
8)F AH2(By-products) 4,267,083,240 3,399,286,404 2,872,475,902
9)0l 2 =42 A DJH(Buildings and houses held for sale) 2,744,725,534 8,186,981,822 1,450,429,832)
10)& Xl (Land held for construction) 11,5670,873,868 966,289,959 4,406,189,030]

0% Z(Goods in transit)

12,949,518,263

13,960,734,914

14,917,042,610

Il. DHXHAHNon—current assets)

1,808,181,090,667

1,746,214,939,006

1,673,749,920,633

1. EXXHEE (Investments) 333,188,809,787 401,347,623,320 376,157,973,418
1)& 128 A& E(Long-term financial instruments) 43,800,916 59,354,563 170,348,176
2)0H =I5 S A (Available-for-sale securities) 71,156,201,934 75,447,746,060 53,667,416,120
3)& 210140l XH(Long—term interest receivables) 26,523,933 45,683,090 23,106,035
4) X2 E X34 (Securities under equity method) 1,110,990,633 35,731,740,360 37,124,209,347
5)&J1tH0d 2(Long-term loans) 2,013,732,825 113,045,337,392 115,588,730,000

(=3« 2)(Allowance for doubtful accounts)

(-)884,844,049

(-)808,862,948

S OLRI &Rl Xt 2) (Present value discount)

(-)22,915,595,069

(-)33,513,705,142

(
6)S LA AIIHN 2(Long—term loans to employees) 61,407,748,650 63,244,557,100 85,490,597,128|
7)2 A3 ALHOd 2 (Loans for affiliates) 1,487,475,299 1,487,475,299 1,454,465,699
8)& DI 2 2(Long-term advance payments) 82,550,078,057 74,080,884,000 61,188,162,000
(=3¢ 2)(Allowance for doubtful accounts) (-)804,154,530 (-)739,243,940 (-)611,223,620
10 %i}E%%(DeDosits for rent) 42,264,953,313 39,089,406,849 34,318,967,985

0z
O
ﬁ

Long-term financial instruments)

45,611,025,128

28,720,022,710

19,817,312,083

1
(HE==¢2)(Allowance for doubtful accounts)

(-)28,720,022,710

(-)19.817,312,083
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12)0t &

1,003,212,071

1,003,212,071

493,712,071

13)J1EtS EXEXHAHOther investments)

26,824,406,581

24,153,827,735

28,378,517,332

(CH&== < 2)(Allowance for doubtful accounts)

(-)1,507,185,023

(-)1,507,185,023

(-)6.811,260,655

14)01 2 & 21 M Xt &H(Deferred income tax assets)

5,266,882

4,793,890

12,002,972,172

12,315,183,172

15)ZJI0H= M & (Long—term trade receivables)
(

tH&=<3)(Allowance for doubtful accounts)

(-)12,002,972,172

(-)12,315,183,172

1,462,743,891,353

1,336,678,282,698

1,289,425,439,262

1)E Xl(Land) 381,943,681,826 359,408,682,338 325,270,566,599
2)24 2(Buildings) 689,849,290,132 638,416,899,988 620,712,521,292)
(ZIta 253 M) (Accumulated depreciation) (=)189,704,047,499| (-)172,614,354,832| (-)154,127,096,884
(o= Al =2 M) (Accumulated impairment) (-)198,091,314 - -
3)7*=2(Structures) 54,101,196,496 50,622,683,981 49,860,066,281
(2 JFA 2t A 94) (Accumulated depreciation) (-)25,537,210,849 (-)23,114,118,789 (-)21,348,273,660
(LM Al M) (Accumulated impairment) (-)6,666,505 - -
4)J1H & Xl (Machinery) 804,969,328,301 710,840,302,621 687,048,505,355
(ZIrAH 23 ) (Accumulated depreciation) (-)435,208,216,725| (-)404,440,883,755 (-)360,606,440,882
5)Xt &8 (Vehicles) 20,905,980,256 23,445,167,742 23,315,548,655
(ZIhAH 23 94) (Accumulated depreciation) (-)15,034,389,172 (-)14,338,887,781 (=)14,443,203,613
6)3 72|72 (Tools) 35,745,207,032 32,063,921,714 26,779,951,449
(ZIFAH 23 94) (Accumulated depreciation) (-)24,222,119,938 (-)20,873,363,011 (=)17,977,472,767|
7)81 E(Office equipment) 167,206,305,451 151,150,459,290 147,890,401,921
(ZIhAH 253 94) (Accumulated depreciation) (-)87,278,302,120 (-)75,046,875,828  (-)82,931,516,702
8)H & =2l X &HConstruction in progress) 84,606,907,860 80,697,111,443 59,615,853,816
9)JIEtQl 2 & Xt&H(Other tangible assets) 605,038,121 461,537,577 366,028,402
3. &8 Xt&H(Intangible assets) 12,248,389,527 8,189,032,988 8,166,507,953
1)gg# 6,977,160,360 2,689,592,057| 3,585,804,657|
2) & T AR (Patents—industrial) 3,713,745,768 3,999,155,178 3,271,693,160
3)JIEtel 2& XtAHOther intangible assets) 1,5657,483,399 1,5600,285,753 1,309,010,136

£ M = A(Total liabilities)

791,362,794,231

645,410,994,026

760,234,492,343

I . RS2 (Current liabilities) 483,120,757,466 403,809,660,884 604,199,425,025
1. N X R(Trade payables) 14,896,289,134 18,653,117,697 17,045,709,953
2. S I X 2(Short-term borrowings) 80,785,547,406 66,758,155,958] 32,472,405,966
3. d2=2(Advances from customers) 7,998,536,793 3,705,591,377| 34,479,658,079
4. 44229 (Unearned revenues) 418,299,431 259,567,056 934,900,281
5. 0l =2 (Withholdings) 15,718,046,987 24,847,394,124| 13,999,617,677|
6. 0l =252 (Deposits for withholdings) 212,248,404 214,248,404 213,948,404
7. SO M0 23 (V.A.T withholdings) 128,947,983,966 141,146,072,008 157,306,472,030
8. 0IXIZHI&(Accrued expenses) 10,518,888,410 31,5614,276,374 29,334,685,019
9. 0IXIZ0IXt(Accrued interest expense) - - 3,100,081
10. 0IXI22(Non-trade payables) 30,547,968,063 18,819,378,339 44,684,972,515

. 0IXI 2t A HI M S(Tabacco excise taxes and dues payable)

55,387,904,501

18,924,772,336

42,140,209,500]

12. DIXIZ2 8 2 Ml(Income taxes payable)

135,654,362,277

78,967,087,211

211,440,522,205

13. S 4 W& AN (Current portion of exchangeable bonds)

18,807,159,600]

AFXHE ol XF 2 (Discount upon issuance of current portion of
exchangeable bond)

(-)12,275,962

& D101 X120l XH(Long—term accured interest expense of current portion - = 1,346,700,222)
of exchangeable bond)
14. R S48 &I|0IXIZ2(Current portion of long-term payables) - B 1,639,455

15. HE&sE3

2,034,682,094

II. DXL (Long-term liabilities)

308,242,036,765

241,601,333,142

156,035,067,318

. I1x2 2 (Long—term borrowings)

1,402,000,000

1,297,000,000

2. 37|01 XIZ22(Long-term payables)

1,848,824
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1,796,921,719

920,609,000,

715,819,000

=
0l &< 2(Provision for severance benefits)

208,923,465,270

160,891,399,980

136,030,360,465

(-)477,825,570

(-)403,250,650]

(-)413,856,550

)(Deposits for severance benefits)

(-)108,939,193,430

(-)87,451,366,806

(-)73,633,407,328

Xl
2(Leasehold deposits received)

27,460,380,000

24,438,952,670

26,433,826,209|

103,528,195,980

86,050,094,293

29,229,243,823

5 =
6. OIARH O NI XM (Deferred income tax liabilities)
7 Al

(Provision for Tobacco Production Stabilization Fund)

74,483,622,796

55,753,424,655

37,671,232,875

8. &J|0l#=2(Long-term withholdings)

64,470,000

104,470,000

Xt 2 = H(Total stockholders' equity)

3,065,763,030,411

3,470,865,075,964

3,234,397,544,700

| . X+ 2(Capital stock)

954,959,485,000

954,959,485,000]

954,959,485,000]

1)2SF=X=22(Common stock)

954,959,485,000

954,959,485,000]

954,959,485,000]

D] 648,929,962,390&
&J1 517,831,640,080&
™I 471,946,664,8983

II. ¢4 X220 2(Consolidated capital surplus) 335,349,571,239 299,979,370,606] 277,455,601,295)
. o1& 01220 2(Consolidated surplus) 2,061,348,550,172 2,519,736,501,820| 2,354,162,828,412
(HZEI|=012)(Consolidated net income for the year)

V. ¢9& X2 XA (Consolidated capital adjustments)

(-)306,113,072,629

(-)326,946,589,420,

(-)374,218,353,456

1. XFJIZ= 4! (Treasury stock)

(-)321,903,875,892

(-)349,884,909,256

(-)378.,893,623,291

. HEIrsZAE 1012 (Gain on valuation of available—for-sale securities)

15,929,272,405

22,421,103,655

4,996,160,214

. 2o XY X2 S (Negative change in capital of equity method)

(-)28,657,342

(-)1,147,454,690

(-)662,757,048

(-)292,233,037

2
3
4. ol @ AL 84 REH(Cumulative effect of foreign currency translation)
5. N2 Xt S (Positive change in capital of equity method)

1,008,985,548

1,179,973,229

V. YREFXE

20,218,496,629

23,136,307,958]

22,037,983,449

2 et X2 S A (Total liabilities & stockholders' equity)

3,857,125,824,642

4,116,276,069,990

3,994,632,037,043

(2) 1Ol H A A
o1 Z & o H A

X 20 291 (2006. 01.
M 19 21 (2005. 01.
Ml 18 J1 (2004. 01

01 £H 2006. 12. 31 tXI)
01 £H 2005. 12. 31 tXI)
.01 2H 2004. 12. 31 DHXI)

(el &)

e

X 20 I

K19 2|

Kl 18 2l

o (Net sales)

1]

2,816,117,396,348

2,644,454,873,369

3,032,183,125,138

| . OH
Il. O & & JHCost of goods sold)

1A

1,248,128,961,502

1,198,371,041,884

1,297,008,516,968

. HEE 012 (Gross profit)

1,5667,988,434,846

,446,083,831,485

1,735,174,608,170

IV. THOHHI 222l HI(Selling and administrative expenses)

710,765,622,976

648,970,463,305]

600,728,550,786

1. =0 (Salaries)

201,486,754,882

199,187,344,791

186,636,953,612

2. El &2 0 (Severance benefits) 34,716,796,920 21,324,356,654 20,868,110,051
3. |el &4l (Employee benefits) 30,742,350,279 22,106,392,360) 33,068,629,629
4. ({8l Sl (Travel expenses) 6,921,641,219 6,653,662,767| 5,578,320,346
5. SAlHI(Communication expenses) 4,366,698,879 4,136,874,699 3,779,172,889
6. 2= S & G| (Utility expenses) 5,903,319,155 5,343,086,258 3,366,459,264
7. HI2t=DH(Taxes and dues) 20,845,374,147 24,724,295,041 11,728,704,339
8. 22 & HI(Supplies) 3,138,358,989 3,276,432,508 3,173,125,509
9. Il =H|(Clothing expenses) 153,900,888 244,603,610 108,713,794
10. & X2 (Rental expenses) 6,205,942,308 6,051,898,620) 5,056,269,706
11. 2 Jrak2td| (Depreciation) 49,104,156,509 42,665,242,698 38,973,578,638|
12. 28 XraHA2HHI (Amortization on intangible assets) 4,494,310,927 2,476,461,051 1,797,237,486
13. =4 2 XItl(Repairs and maintenance expenses) 5,425,479,306 4,954,195,941 4,431,837,625
14. Xt (Vehicles maintenance expenses) 7,577,189,960 6,882,892,776 5,367,721,204)
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o= Hl 20 2| X 19 2| Ml 18 2l
15. 2& Z(Insurance premium) 1,381,597,833 1,068,015,847 790,134,846
16. #===2(Commissions) 83,446,794,731 49,528,808,079 43,647,640,829
17. 282 2H|(Transportations & warehousing expenses) 26,830,183,140 29,570,516,951 27,806,950,963
18. & HHI(Entertainment expenses) 1,927,322,331 1,881,702,139 916,525,779
19. 3/ 28I (Convention expenses) 7,960,043,305 5,590,301,198 2,723,805,134
20. 2 &M Hl(Advertising expenses) 171,069,733,328 175,929,769,202 168,838,501,443
21. W E2H|(Training expenses) 7,789,335,697 8,613,198,780) 7,063,895,028|
22. ZAH|(Prize & Reward expenses) 2,278,645,919 2,914,952,441 2,120,892,861
23. T o 2 &td| 3,000,000 700,000 150,000
24. g2 H|(Cooperation expenses) 631,817,048 514,160,374 297,856,924
25. A A8 AT HI(Normal research and development expenses) 14,799,785,169 13,463,041,197 10,051,499,706
26. I8l (Development expenses) 6,121,142,651 3,390,286,095| 2,774,251,981
27. =&34l 487,141,317 370,735,725 320,217,065
28. A 2H|(Samples expenses) 17,951,630 819,613,127 2,936,913,343
29. tH&4&t2HHI(Bad Debt expenses) 3,849,648,799 4,447,712,364 5,506,297,521
30. &Hl(Miscellaneous expenses) 1,089,205,710 839,210,012 998,183,271
V. ¥e0/2(Operating income) 857,222,811,870 797,113,368,180]  1,134,446,057,384
V. &e12l22(Non-operating revenues) 191,867,280,956 80,843,223,905) 100,651,445,492
1. Ol Xt==2(Interest revenues) 43,276,128,163 33,297,000,991 40,268,212,170
2. g 222 (Dividends income) - | 13,517,277
3. 2 & (Rental revenues) 343,069,601 397,050,307 9,345,549,730,
4, S0l - 30,800,000 350,000,000
(Gain on foreign exchange forward transaction)
5. 2|8t xt2 (Gains on foreign currency transaction) 2,481,173,539 3,249,121,188 2,959,027,082)
6. 21 3t2tA01 21 (Gains on foreign currency translation) 59,118,728 128,920,129 84,134,516
7. iEsY 382 (Reversal of allowance for doubtful accounts) 28,720,022,710 102,400,565 -
8. RE XM E0I 8,348,768,415 5,347,195,748 12,925,750,677|
(Gains on disposition of property, plant and equipment)
9. HEIts3& XM &Z012(Gain on sale of marketable securities) 1,790,170,910 506,344,750 400,355
10. Dt &= 252,000,000 364,000,000 1,398,000,000]
11. golAI& =2 % (Income tax refunds) 56,070,014,491 8,714,305,021 1,710,641,444
12. HHLHH 0l - | 4,915,948,117|
13. &0l (Miscellaneous revenues) 30,432,983,182 28,454,481,243 26,680,264,124]
14. X282 0]2(Gain on valuation of equity method securities) 789,676,775 251,603,963 -
15. ™ EAHKH & 801 2 (Gain on conversion of exchangeable bonds) 1,875,900,000 - -
16. AEHEZENFAHZ01Y 17,428,254,442 | -

(Gain on sale of equity method securities)

VIl &2 2lH| & (Non—operating expenses)

161,035,634,832

137,369,885,948

490,804,966,329

1. Ol XtHIE(Interest expenses)

3,856,262,934

2,237,347,491

13,689,509,114

2. &AM &4 (Losses on sale of trade receivables) 427,527,052 223,753,852 21,132,627|
3. 01Xt A &t D{2ll&4! (Losses on transaction of Interest rate swaps) - | 697,885,750
4. EstAHeH &4 (Losses on transaction of currency rate swaps) - | 9,050,905,692
5. St ZHeH &4l (Losses on foreign exchange forward transaction) - | 62,560,000
6. JIELSl T 42tH|(Other bad debt expenses) 2,331,855,253 21,591,631,720] 28,493,768,280
7. HORHAHD I &4 257,271,416 163,392,520 1,149,586,748|
8. EitssaZHEL 2,363,796,442 729,060 10,591,764
(Impairment losses on available-for-sale securities)
9. HEItssAd=E - 528,423 370,589,475
(Losses on sale of available-for-sale securities)
10. X2 =4 (Losses on valuation of equity method securities) - 1,644,072,950 1,988,119,309
M. AZgREFAZHEL - | 1,334,843,782

(Impairment losses on equity method securities)

12. QI8 Xt (Losses on foreign currency transaction)

8,235,564,446

5,364,037,425

24,597,754,512
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13. 2l3tetak&= & (Losses on foreign currency translation) 3,435,257,012 1,927,067,599 6,247,936,486
14, AXZMAOHES )| S H YN 18,730,198,141 18,082,191,780) 18,082,191,780)

(Leaf tobacco cultivation stabilization fund)

15. J| 2 2(Donations)

104,007,256,865

37,125,364,744

91,001,683,307|

16. el =2&d

(Losses on disposition of property, plant and equipment)

7,590,963,056

6,826,708,226

8,322,883,574

17. SE a2 &= Al (Equipment impairment loss)

204,757,819

41,822,953

18. HOIEl &30 (Honorary retirement allowance)

1,934,502,204

5,294,428,330

22,762,544,480

19. AFRi &b 8t &l (Loss on redemption of convertible bond) - 15,077,193,978 157,243,859,873
20. MPEI| A& - | 366,217,084
21. YOl AI =g % (Additional payment of income taxes) 1,021,576,475 4,172,391,115 86,346,699,351

0| I
1
0 | J2
iy

22. MI|1L &l (Losses on prior period adjustments) - . 13,907,932,166
23. & &4 (Miscellaneous losses) 6,638,845,717 13,689,046,735 5,013,948,222
24, LE XA Al (Impairment losses on intangible assets) - 3,950,000,000) =
Vil A 4H0[ 2! (Gain before extraordinary gains/losses and income taxes) 888,054,457,994 740,586,706,137| 744,292 ,536,547|
IX. S0l (Extraordinary gains) - - -
X . S &4 (Extraordinary losses) - - -
X | HOolAIHI S X2 & &0l (Income before income tax expenses) 888,054,457,994 740,586,706,137| 744,292,536,547|
X 1. EOolAIEIE(Income tax expenses) 242,066,631,285 222,670,462,770) 271,515,875,935
X, SEII 645,987,826,709 517,916,243,367| 472,776,660,612

(-)2,942,135,681

84,603,287

829,995,714

648,929,962,390

517,831,640,080

471,946,664,898

S| : 4,603

&J|: 3,510

HAI| : 3,1808)
(SIS (Z A0l :
S0 4,603%

&I : 3,504

HEI| 1 2,978%)
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Turkeyll EAMEXIE SXIoHLD,
074 3RS SX Yool HASE &g
KT&G USA qi&X T4 584 - (584) 0 ¥ '07.4.422 X Eofgo E2H
Inc. (AL IAHAM HA)OIZ '07. 7TEEZ
HAMEIIL 2=
KT&G il 2l & X =4 201 - - 201
Mongolia LLC
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- = HEES A+ HEES =9 H 2
ANHAL JHAIY 2 71,600 USD
MEHHE Zo 2 70,000 USD
10,000 EURO
22U A1 A 1,600 USD
1 10,000 EURO

¥ 1,6008E2HE (F) KT&

MDA S0 228 ASESY.
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FHIS M E2RA 20, 10,0008 EURO= (F) KT&G Turkey 2

(2) ER8 WRESH
I, THRXHSIAL L] 2HH)) : ol 22 28
2. M A X (F)RelEe
3.MPIU: g =
4. HREZZ : 70,000,000 24
5. MEBZIIZONAL~ZRY) : 20061 118 92 ~ 2007 112 9L
6. BID(BEEA S)
— A0 I 280 £UAS S50, JAE ABSHES S8t 3K 25
- X0 2 28HI22 A0 M SSEOR N, PEI0 LY LOIH BIA LMH R
H=2
- SN0l S DIBHYAl BEMRE SIA ASEILL, BTHIK SHS AR 23 Ul gIo,
HATOI AL AN 2 IS0l 1S RS
- Drot, A QUADIO| RATHE S HIAAEN ZAAL SIADE HAIOF AIRS Q145H0] AtRi 43
ot RIS B
- HLAE %S
0. JIEte] 22T S
(1) Q=042 S
SAHS Z2 HTHR O USBHO 042 BRIGHH D HOIE BRSO US 2
IOIEMABSXBH(0I0H FE") D SIHHAS MRSt UM, YA= X819 S92
IZZNACTARO| ASHAS LoD HEJRNCYRE T80 Aot UM 2t HE
MO0 o1 Rt NP Y HEARKTALS QIAHISE K25t USLICH
SEAHS SIHHARSIE AR R 17 ZO0I 2I5H0] SAFS HatE 2UNSHHRIZ EOHAI XS0l K% 510
THONGHS SHH 2 B0 CH5H01 20021 122E 200HHIS 102 S, 2004 128 302 0|S2E 1522
CIZMAMOIEE)IZOR X4 U HRotT U= Hh, 019 2RA0H0) ZBHIISH FEt)|ofl HADE G2
Jode 242t 02 74280KRI T} 20,730 OHRIQILICH L8, GSAHS 20038 1 242 X2
CIGIEMABIS XS D QIEMAOIESIIZ THSTM 410,00084 0121 9| 0] ZHH4S 2008 K| AL}
ST S OGRS b I SHII SR IS JIFEOE IEMMOIEE)|20 THSE 0|2US
ZHOI0 HEMAHSIIZEYRUE MY USLICH 8HH, 2004 128 302 0| S 2E
OIEMAOIESIIIZ2 Sl = 0l CH5H0I200HHI S 100 15202 QIAEAE U, FAlS S
D139 ZAIIE0l AP A0 YK 2D I3 AR WS ASSEIH FEDIYL BT S
2102 HOGH0 SEMANEIIZ THSE 012 =FA 018 HGHASLICH
SEHDI9t ®D| £ QMM EYRM HSYSS (ST 2SLICH
(SH5l: Bipre)
i = M 21() 21 g Kl 20(A) DI
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gl &Y M 8,935 18,731
JloZ & o 83,419 74,484
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