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SlAtE €018 (F)e2 43 A S S2ATS HelZ 2I5t0 HE S 62,873 MY S
2,974t 0] LAUOIAS. &I Hel S 2Eot 012 S S=2H A0 tHet T2 - TR TR 202
9,014%08H2 1t 1,376 2HA &

(5) &I AHB
8l Ab= 20024 128 31201 % Z

Z2 HAlctE AAHAERH HEE= JIEIHIIEA M22 WA 9SS
2ot €01 MRPHMEE H4ots

<HI162|>
(1) XpDIZ=A

SHAF= 1998. 12. 28 LYAIZZ=Z3| 0 A SHAIL2RIZE Z28 015 FAIIHAH PAES #ALE
JHQIZ=3= 332 20,1802 =Y 13,6560l FS5I0! 2Rt D US. E 5 A=
EMZSXMITMES HAIFBHEEZE Eol 8,492,590FE =YW 23,6982 0 FSHA20, Y|
HRHHEEY ST KD A B2 H 2 201,2488H0t2A Q1 L5 2002EE FAAI A XFI|IZ=AIS
FEGH 20023 20l BREHD A= KIIFA 10,517,820 = = B2 17,51220 S5,
AD|O] TPDIF=AIS SFSEHAIRO AES DAGIH HMelE =Y.

SHAb= 2001, 10. 31 XD|=AIS DEHACR GH= GHQAMEBFALK 288D 24215104 2001, 10.240

XtJ1==41 15,200,000 =& 17,7000l =
Tt A= 20028 63 2920l RHIIF=AS WEtthat =
2720l XtI13=41 27,765,630FE =& 16,202 0l H =0t S. 2002

122 312Xl 121,514=0¢t
SUHWEAHS WEEFZ HEHE O, 2012 SMM0ll= 27,644,116 270t US
(2) RS2 A5
19994 92 =UOUIA XIS S22 let TioHol CHoll tHet2l= &2 X EAtE o=z st
10085 2HA O ol &t E 2 AS0[ MIIE RS, et 2000 120l 300120l 2HeZ §XHeZ
Qo] HIZO0l HotRUCH ) =&otH tHetel= & T L GAE dUZ S 307RUAS FHlotes
Eoliie EFASES MIIoHAS FR0S2 Hetel= 8 2 A0 ol S&01 <= I -0l
ot = =0l 438 & RE 0|HolA = &8 5= ot US. SAEINL BT a0
ASEANA2 18 HFSO0IH &0 ASA22 RS2 0= IS = 838
AII0IAM 2ot Us ASAA 20 I HAHEEL S A IDZ2M HFS ASAH2
BACZ AEINE2 2f 4, 766HAHALLICH SAts HAHEELY S 0128 ASAAS RSS2 NUE

H=e & s,

<H5I1>

(1) 214 HE

A= EZSHIHNUES MAIFHEES Soll 8,497,940F5 =HE 2 23,69 820l FSotU2M,
I XN =HEZ S X4 BI3H=2 201,380 PRASAIF=A2 S=SHANE A2S
Dedot Mele oIEg. E8t 2 A = 2001. 10 .31 A4S WE AL 6t= off 2/ w & ALK
et b 243 6Ho 2001. 10. 2400l Xt21==41 15,200,000 =& 17,7003 0 HS&

(2) HESQ &8

1999¢ 98 ZUUIAM XS SH22 QI8 MoK CHol CHEH2I=2 E 2 L SALE S HE & 10091 aHA 9
ol A4S0l MIIERS. E8t 20004 12 0ls 300180l EHeZ EH2Z 21ot0 HOI
2 MotRAUCt D =6t Het2l= & 2 A IANE H4UHZ & 307HAHAS Hlots oty
4ES Mg & TOE2 Hetel= 2 & A0 CHolAl ER01 2= AS 0l ot S=20l
23 RE O/HotAl = &8 S= ot UAS. ZAIE2DME S &I AEAAE2 18
HSSOIH &0 ASAAS] 2 SZU= HISE = S

(3) ZHME =44

st=3M= M JIg & Ssdde 2XXE S LE8e ME Hds0 2H ot US. et= R =
JIGS0HA O &E2X0111 0/19S E=ot= J1€0l = UC= ot WS 2 F0l et =XIE



HEXOE FHotD US. &

ro

= s 2=2H0

. l= B €280 dH=SY. 0152 2ot XEHQI

SIS 2E0 ARE == US. A= 210 V= o420 AE L= HEHCZ Jes
g2 US. M HMRHEE A HEHEN Se= 012 A= 0ldE JNE == d0l
R S S AIZ 2 BHEHE S0t

BN
Het S BHs At AUS. Jdd L X 2= &
A
e

e+ US

3. A HE L0 2et At
ot =

S — HE U= Mz S HEsgs HEsg=s

£EE

1721 E 154,449,591,175 1,544,495,911 1%
Ol=== 22,793,058,886 2,665,726,989 11.7%

I = 3,400,000,000 31,632,165 0.9%

Rl 74,724,920,522 747,249,206 1.0%
10X 2 17,137,076,434 17,137,076,434 100%

g Al 272,504,647,017 22,126,080,705 8.1%

1621 E 118,791,967,150 1,187,919,672 1%
Ol+== 1,601,227,856 941,169,256 58.7%

I = 3,152,564,697 31,525,647 1%

I 2 69,454,971,329 694,549,713 1.0%
ZI10XI=2 16,219,913,237 16,219,913,237 100%

Bl 209,220,644,269 19,075,077,525 9.1%

1521 OH = TH A 50,977,990,250 509,779,903 1%
Ol+=3 1,337,465,584 456,950,644 34%

eI = 8,530,469,180 85,304,692 1%

IO = 65,040,608,351 650,406,083 1.0%
=843 5,5684,953,137| 5,5684,953,137| 100%
Rl 131,471,486,502 7,287,394,459 5.5%

% M1 WA BUS STUIIXSAXS HYZS s SAY

(=)

= H172] H162] HI152]
1.JIZ g2 SUa 19,075,077,525 7,287,394,459 1,020,415,626
2. =UEXHeH(@D-2@+0) 0 0 0
@ UlEXei (A2 o) 0 0 0
@ MU =N 0 0 0
® JIEt=2H 0 0 0

3. CHE4&2HH] A& (B 3,051,003,180 11,787,683,066 6,266,978,833
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T & M172] Hi167] M152]
4. 012 HESES SUEH 22,126,080,705 19,075,077,525 7,287,394,459
(3) HEHR 2R HE5YS SFYH
SjEERAD IS EBHB0 S EFNUS HEEL2 2R 847
- HEYEBS SFBO ANOMN eSS HY0IRE BEoIs HEH2AINES  HOAMBABY
62X Hl 18 259 22
- 8l40H5 40l gls HHU AONE 100%S &3
(4) Lol AFIQIT D BITH TIPS HEHAT Y &8
(Er9l : 2)
+ = 62 Olat 63 =1t 19 = 39 =1t Al
14 0l&t 34 0l&t
= 2t 156,247,454,588 - - 454,094,169 156,701,548,757
% [SxEAX - - - : :
Al 156,247,454,588 - - 454,094,169 156,701,548,757
THUIE 99.7% - - 0.3% 100.0%
* HEHATUS HESYS H2ATINT 3%
LE. THO XA E7 2 AAMUHSE S
(1) 212 BAZATO WD AR FREE
(er) - )
A2 E HE = K171 H162] Xi1571 Bl
AL R E X = 90,373,676,951 76,754,350,616 80,287,736,038
HE3 11,163,881,668 9,143,553,725 9,894,445,538
M=z 1,259,389,169,371 1,317,248,933,925 1,275,616,792,971
NES 18,845,426,039 13,198,403,714 14,763,937,011
Fas 1,778,085,702 1,521,852,489 2,477,213,298
O3 11,921,671,571 12,153,076,564 6,688,095,119
2 Al 1,393,471,911,302 1,430,020,171,033 1,389,728,219,975
JIEtANE R 2 o3 0 70,675,792 0]
HE(ASss 67,809,386 0 0]
AWM (ASE) 138,362,806 0 0]
Ol22aot 427,091,620 296,174,951 0]
ZX 5,025,863,389 5,061,033,308 0]
A Al 5,659,127,201 5,427,884,051 0]
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Aegiee HE =2 H1721 H167| H152] Hl 2
s ME 0 70,675,792 0
M= 90,441,486,337 76,754,350,616 80,287,736,038
M= 11,163,881,668 9,143,553,725 9,894,445,538
A 1,259,527,532,177|  1,317,248,933,925 1,275,616,792,971
NS 18,845,426,039 13,198,403,714 14,763,937,011
CRNE= 1,778,085,702 1,521,852,489 2,477,213,298
Ol 2adt 427,091,620 296,174,951 0
X 5,025,863,389 5,061,033,308 0
0I=E 11,921,671,571 12,153,076,564 6,688,095,119
g 1,399,131,038,503  1,435,448,055,084 1,389,728,219,975
ZXHACHE] TH D XHA A HIS(%) 34.9% 36.7%] 37.9%)
[TH D XHAHEH < D1 L RFAHS H % 100]
HDXASI® S (3] 4) 0.73 0.63 0.73
[AStA HERAI{OIZTH D + I D)+=2}]

PR O XFAROL oAU, HM17J10ls
EHECEM JIZIHDAAO E25HKA OtL ot RS

NS E—J AM(FE) : 172101 AHLHBIY S HE S0l 28 JI 2L DKol 2 A

At IE 2

HI201) &S (GHIIAIEL) @ 162101 AFLHRKHOIA F S5t D1
X LI

X 2

H16I10i SFSLIHE S ?et AESA AIR2Z I 2 DA &

H
2003AIE A= THRHMEE HES0 A0 A 2004. 1. 2 LA AIE AAlIGHASLICH
F 2 =

1 AALRE : YA
CIXFCHZEE S ST KHDXADE AAN B KD RHADES] XHOI= 20048 1.1 ~ 1. 22 DHXIS] 22U S
IZEZM EolotASLICH
2. HIDAARAl ®EIHO] &0f = ZAQIO BT S ZA S LT T DA ALAIOIE 2003AHE &1 &
WP RIS QIL2AARICN AX S| H Ol A2 BOISIHADI L3I5H0 AAIGHRASLICH
3. AIIMBMD SO BE YA = UNZ WDAAS AAIS 2D FIIHSHD SS LM
2 ASLICH
4. JIEFALSL : BHEALE S
Ct. ol MBATS T2 et & e WS
(&l 1)
HeH & g = d 3 | m= 240 bl
o %t = [Z=x 3309 | 3= 39 | maw | o
g | Mg | s
R
ch. 2 SAIHAEC] 3AHD|I= HEUE & 1 AR
- HEAtE S8
Ol =2 SAIEAES GIl=4a0] ZAst AHHEER 1] =R
- SHYALE 212
Ht. =2 SAIE A =S AEAIFATMHl II=012 SZE0] 30% 01af011L
SANEO AHALES 1] AL
- g@Il=0/2 BE
0 H1671(2002A 1 &) : 347,444,073,870
0 HI17J1(2003AFZ &1 &) : 459,700,817,035¢

-SHE 32 3%
- =2 SOt DIGHH (HEHIS &2 QI8 =St &5
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A SOl AT Ol AR Rls NIBSEH Bt 88
(1) BHIIHO2 BWIIE AL NSHEA Y
(&2l 1)
B 20 S| At =t FH=SA0L 2t 25 Y Ho=2!
)= A=Ed
off & Ab & =
g A

(2) NEHGE AIBESA HOIYEHS
- oHEAIS 8l8
4. S M=
b XHCHE &
O XtHOH = =

H 17 21 2003. 12. 31 & X

H 16 J1 2002. 12. 31 & X

H 1521 2001. 12. 31 & X

(& - &)
= X 17 21 16 2| Xl 15 2|

NI~ | 4,013,386,430,475] 3,916,170,909,698] 3,670,511,581,128
(Total assets)
| . RS Atat 1,873,105,557,032] 1,853,739,915,969 1,865,763,551,522)
(Current assets)
1. SZREAH 473,974,518,529 418,291,860,885 476,035,331,547

(Quick assets)

EEEEEISYES

CoxtCoo

(Cash and cash equivalents)

121,485,603,336

54,912,699,155

35,699,134,659

=SS

(Short-term financial instruments)

2,095,438,087

6,737,430,709

116,655,450,271

)&=
(Marketable securities)

29,258,498,191

92,980,930,908
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= X 17 I X 16 2| M 15 2|
4)SDI0H0H B = 2,892,636,827 0] 0]
(Trading securities)
5)0HE A 154,449,591,175 118,791,967,150 50,977,990,250

(Trade receivables)

—
&Esg3

(Allowance for doubtful accounts)

(-)1,544,495,911

(-)1,187,919,672

(-)509,779,903

B)HIINO 2
(Short—term loans)

3,400,000,000

3,400,000,000

9,200,000,000

HE=sgs=s

(Allowance for doubtful accounts)

(-)31,532,165

(-)31,525,647

(-)85,304,692

ORI X2
(Present value discount)

(-)246,783,506

(-)247,435,303

(-)669,530,820

ESEEEIESINGES
(Short—term loans to employees)

27,662,823,335)

31,530,310,180

15,710,532,000

8)0|+=2 22,793,058,886 1,601,227,856 1,337,465,584
(Non-trade receivables)
&Esg3 (-)2,665,726,989 (-)941,169,256 (-)456,950,644

(Allowance for doubtful accounts)

9)0I %2l

(Accrued revenues)

3,195,064,053

3,144,595,386

3,219,030,946

10)d22

(L=}

(Advance payments)

13,265,329,192

21,147,954,270

5,852,827,323

1MesSHE

(Prepaid expenses)

882,285,759

331,382,842

591,748,772

12)H S ABIMS
(Prepaid tobacco excise
taxes and dues)

126,341,226,450

149,843,845,024

145,531,786,893

2. 2 Xk&H(Inventories)

1,399,131,038,503

1,435,448,055,084

1,389,728,219,975

NH & 90,441,486,337 76,754,350,616 80,287,736,038
(Finished goods)

2M=2 11,163,881,668 9,143,553,725 9,894,445,538
(Work—in—process)

M= 1,259,527,532,177 1,317,248,933,925 1,275,616,792,971

(Raw materials)

4) X &S (Supplies) 18,845,426,039 13,198,403,714] 14,763,937,011

5)& &2 (By-products) 1,778,085,702) 1,5621,852,489 2,477,213,298

6)01= At 427,091,620 296,174,951 0
(Construction—-in—progress)

7)EX 5,025,863,389 5,061,033,308| 0

(Land incurred from pre—contracted sales)

8)JIEFSI T 1D XF &
(Other inventories)

11,921,671,571

12,223,752,356

6,688,095,119

I, D& Xtat 2,140,280,873,443 2,062,430,993,729 1,804,748,029,606
(Non—current assets)

1. EXFREAE 972,108,711,094 922,752,281,449 811,378,568,560
(Investments)

1EstA 10,929,604,293 6,707,495,972 4,218,876,575

(Currency swaps)

2)0IxrEA

(Interest rate swaps)

22,724,190,049

8,909,346,548

NENRISHA
(Investment securities)

650,806,934,737

646,436,621,989

4HEIHssA

364,591,979,988
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= X 17 I X 16 Il M 15 2|
(Availabe—for—sale securities)
&D101==01 Xt 155,062,532 0] 0]
(Long—term interest receivables)
S)XNEHNESRFA 338,925,613,429 0] 0]

(Securities under equity method)

B)EIIU 2
(Long—term loans)

117,800,000,000

121,200,000,000

124,600,000,000

—
E=s<da=

(Allowance for doubtful accounts)

(=)747,249,206

(-)694,549,713

(-)650,406,083

ORI X2
(Present value discount)

(-)43,075,079,478

(-)51,745,028,671

(-)59,559,391,649

7SR FIIto3

(Long—term loans to employees)

119,623,662,968

143,554,472,732

68,244,949,736

8)EE=2

(Deposits provided)

21,323,134,395)

16,566,320,121

9,992,109,760

9)EIINXI 2
(Long—term financial instruments)

17,137,076,434

16,219,913,237|

5,5684,953,137

—
HE=s<3

(Allowance for doubtful accounts)

(=)17,137,076,434]

(-)16,219,913,237

(-)5,584,953,137

10)01 S & QL Al Xt - 11,300,899,772 2,722,649,081
(Deferred income tax assets)

1)ZAHS AN 2 817,363,737 205,408,400 0
(Long-term loans to affiliates)

12)J1Et S REXHA 19,040,428,387 15,940,981,551 15,373,159,151

(Other investments)

2. S8 XA&HProperty, Plant & Equipment)

1,165,674,498,842

1,137,657,494,768

991,536,750,329

1)&E Xl(Land)

301,909,001,795

300,559,984,572

302,949,593,524

2)2 2(Buildings)

571,820,942,054

461,639,682,937

434,085,909,681

2 Obar 2t o

(Accumulated depreciation)

(-)122,861,959,577|

(-)109,936,839,652

(-)97.639,347,522

3)7* = 2(Structures)

40,971,950,240]

35,335,302,102

32,214,450,038

2 Obar 2t o

(Accumulated depreciation)

(=)15,172,813,754]

(-)13,827,004,930

(-)12,632,640,498

4)J1 H & Xl (Machinery)

647,170,398,286

567,075,843,188

547,556,194,099

TSNS T,

(Accumulated depreciation)

(-)329,673,874,456

(-)340,860,605,211

(-)311,414,733,642

5) Xt & 282 (Vehicles)

20,979,916,470

16,280,949,739

15,468,496,902

TP PN,

(Accumulated depreciation)

(-)12,949,728,428

(=)13,152,847,345

(-)13,048,132,424

6)=2 7 2IR(Tools)

18,761,786,793

14,807,752,285

9,472,714,868

TP

(Accumulated depreciation)

(-)10,948,273,974

(-)8,908,818,977

(-)7,455,817,377

rol=IE=3
(Office equipment)

111,781,321,221

81,398,773,169

62,007,958,655

TP ET T

(Accumulated depreciation)

(-)66,282,387,595

(-)49,024,943,218

(-)34,056,191,829

8)2A & =l XAt 9,806,201,365 195,908,247,707 63,676,439,532
(Construction in progress)

9)JIEl RE XA 362,018,402 362,018,402 351,856,322
(Other tangible assets)

3. S AHa 2,497,663,507 2,021,217,512 1,832,710,717
(Intangible assets)

1) A TH AR 2,397,225,756 1,901,891,043 1,680,328,999
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5]
Jo

X 17 2l

K16 2l

Ml 15 2|

(Patents—industrial)

2)J|Et RE XAt
(Other intangible assets)

100,437,751

119,326,469

152,381,718

2 M = A

(Total liabilities)

1,198,053,689,453

1,764,111,020,839

842,549,379,444

. SS2M

(Current liabilities)

613,378,686,291

892,708,936,562

484,752,541,421

1. R XHSR
(Trade payables)

10,510,359,657|

17,067,259,930,

7,959,307,504

2. EIXte 2 0] 290,000,000,000 0]
(Short-term borrowings)

3. Ol XIZ 0l &t 1,015,548,389 1,136,814,391 1,079,135,093
(Accrued interest expense)

4. 01X122 22,435,957,756 30,496,062,069 1,359,374,908
(Non-trade payables)

5. 832 38,448,312,050 29,754,220,541 9,415,900,075

(Advances from customers)

6. 0l 2=2(Withholdings)

8,089,624,968

6,434,101,394

9,927,017,234

7. 2RI MU=
(V.A.T. withholdings)

112,808,663,550

95,890,047,050

92,921,960,080

8. 0IXI3HlE
(Accrued expenses)

16,422,264,523

16,042,777,204

15,198,738,744

9. I X SEHIAHIAN S
(Tabacco excise taxes and dues payable)

278,960,326,930

310,854,715,776

270,133,547,150

10. OIXIZE QLA
(Income taxes payable)

124,035,692,168

93,620,616,289

75,450,682,630]

1. 2ol

(Unearned revenues)

651,936,300

1,412,321,918]

1,311,878,003

I, DE2TH 584,675,003,162, 871,402,084,277| 357,796,838,023
(Long-term liabilities)
1. WEALH 465,327,601,600 810,084,652,000 317,466,652,000

(Convertible bond)

ALTHE QIS Xt =

(Discount upon issuance)

(-)4,234,840,306

(-)6,533,904,417

(-)6,167,962,351

ESINIPNE=10IDN;
(Long—term accrued interest expense)

27,511,5618,439

16,324,270,335

2,270,757,180

2. OItELE

(Interest rate swaps)

3,839,428,474

3. EXS0EE3

(Provision for severance benefits)

94,885,170,060]

69,823,862,139

46,980,614,698

EXBEUX=S

(Deposits for severance benefits)

(-)54,287,859,928

(-)42,185,316,961

(-)28,702,321,846

6. UHES=S

(Leasehold deposits received)

24,273,243,339)

23,888,521,181

22,109,669,868

7. Ol A AICH 11,611,128,867 0] 0]
(Deferred income tax liabilities)
9. A MAMOHESIEYZ 19,589,041,095 0 0

(Provision for Tobacco Production Stabilization
Fund)

A =2 s A

(Total stockholders' equity)

2,815,332,741,022

2,152,059,888,859

2,827,962,201,684

| . X2 2(Capital stock)

954,959,485,000

954,959,485,000

954,959,485,000

NEEFNE3

954,959,485,000

954,959,485,000

954,959,485,000
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= M 17 2l H 16 2| M 15 2|
(Common stock)
. 2903 81,139,754,421 1,485,468,925 336,905,753
(Additional paid—in and other capital)
1. WII=AHZ01 80,802,848,668 1,148,563,172 0]
(Gain on sale of treasury stock)
2. JIEtRE22 02 336,905,753 336,905,753 336,905,753

(Other additional capital)

. o=

(Retained earnings)

2,5617,043,853,457|

2,291,873,768,062

2,324,533,089,402

1. 01 EHI=

(Legal appropriated retained earnings)

602,936,750,344

602,936,750,344

602,936,750,344

2. NS ENEZ
(Appropriated retained earnings for business
lexpansion)

698,880,986,365

698,880,986,365

698,880,986,365

3.0IgEeaRE 2
(Appropriated retained earnings for business
stabilization)

12,851,383,094

12,851,383,094

10,810,320,044

EEEEPEETE

(Reserve for technology development)

36,196,042,000]

47,815,633,000

53,666,020,000]

5. ~s&aFHZ

(Appropriated retained earnings for export
losses)

193,540,346

387,080,706

580,621,066

6. HAAIEINH=HI =
(Appropriated retained earnings for overseas
market development)

235,384,225

664,308,831

1,093,233,437

7. X B AALEXZ=HIZ
(Reserve for energy saving facilities)

131,147,225

265,627,788

400,441,688

8. 9= XNg2
(Other Unappropriated retained earings carried
forward to next year)

732,320,152,427

722,320,152,427|

622,320,152,427

9. 280l 0=

(Unappropriated retained earnings to be carried

forward)

433,298,467,431

205,751,845,507

333,844,564,031

gJ1=012 1 459,700,817,035&
&I1=012 1 347,444,073,870

V. I}EXI‘I

o

(Capital adjustments)

(-)737,810,351,856

(-)1,096,258,833,128

(-)451,867,278,471

1. X =4
(Treasury stock)

(-)744,775,812,070

(-)1,102,637,693,342

(-)470,695,607,462

2. WEIISSAEI0IY 6,965,460,214 0 0
(Gain on valuation of available—for-sale
securities)

3. ENRIISHEI0IY 0] 6,378,860,214 18,828,328,991

(Gain on valuation of investment securities)

S X2 SH
(Total liabilities & stockholders' equity)

4,013,386,430,475

3,916,170,909,698]

3,670,511,581,128
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LE. &2 AN
&= 2 H A A
Ml 17 21 (2003. 01. 01 2H 2003. 12. 31 NAl)
Ml 16 21 (2002. 01. 01 2H 2002. 12. 31 NXl)
Ml 15 21 (2001. 01. 01 £& 2001. 12. 31 DtKXI)
(2 - &)
o= M 17 Dl M 16 DI M 15 2|
1.5 0 & ¥ 5,456,772,084,413 4,874,028,022,176 4,713,340,419,636
(Sales)

1. MIZ=Eol
(Cigarette)

5,432,211,762,077

4,856,403,755,784

4,693,401,432,978

2. =EAGHH

(Leaf tobacco export)

8,263,773,870

14,807,390,048

19,938,986,658

SortAOES
3. Iot‘l_ﬁlo

(Others)

16,296,548,466

2,816,876,344

[, EHiAHIA S
(Tabacco excise taxes
and dues)

(-)3,277,896,077,154

(-)3,067,109,972,185

(-)3,011,939,057,211

. ==X

(Net sales)

2,178,876,007,259

1,806,918,049,991

1,701,401,362,425

V. O & & Dt
(Cost of goods sold)

971,506,671,064

904,935,929,478

959,720,399,135

1. IZ=RSHIN
(Beginning inventory of
finished goods)

82,182,234,667

80,287,736,038

50,491,040,746

2. 0 & MZ&Dt
(Costs of goods
purchased or
manufactured)

997,108,363,361

919,060,472,407|

952,162,094,855

3. EFHIE U=
(Transfer from other
accounts)

15,794,875,891

19,003,796,623

55,263,961,632

4. J|ZM3BM 2N
(Ending inventory of
finished goods)

(-)95,894,441,346

(-)82,182,234,667

(-)80,287,736,038

5. EFHEUM=ZZ
(Transfer to other
accounts)

(-)27,684,361,509

(-)31,233,840,923

(=)17,908,962,060

V. HES0<

(Gross profit)

1,207,369,336,195

901,982,120,513

741,680,963,290,

VI, EHOHH 222l bl
(Selling and administrative
expenses)

495,912,137,920

374,923,340,595

292,464,649,706

1. 204 (Salaries)

151,718,218,304

141,168,314,147

117,320,969,931

2. EI 830

(Severance benefits)

17,580,357,964

12,852,817,408

10,438,886,123
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o=

M 17 2l

Ml 16 2l

Ml 15 2|

3. Scl= Ayl

(Employee benefits)

31,258,896,548

12,934,037,091

11,302,503,054]

4. 08l SHI 4,721,445,497 5,418,972,611 3,641,882,802
(Travel expenses)

5. S4ld| 3,389,633,015 3,216,686,203 3,253,133,465
(Communication
expenses)

6. ==& EH|

(Utility expenses)

2,869,642,988

2,610,349,951

2,000,755,851

7. N22%=210
(Taxes and dues)

9,460,708,756

8,363,460,427

7,802,113,411

8. AZEHI|(Supplies)

2,212,232,902

2,743,112,765

2,099,316,070

(Rental expenses)

9. Il =t 1,140,700,311 878,815,313 869,467,923
(Clothing expenses)
10. ¥ Xt= 2,369,564,301 1,310,764,219 549,082,060

11, 2 0h4aE 2]

(Depreciation)

32,150,479,700

28,144,896,824

21,746,755,255

12. SE oA 24|
(Amortization on intangible
assets)

506,388,022

438,971,433

289,199,508

13. =& 2 XYl
(Repairs and maintenance

3,003,519,601

2,340,640,162

1,662,109,820

(Insurance premium)

expenses)

14, XHHH| 3,993,491,186 2,933,888,793 2,817,355,468
(Vehicles maintenance

expenses)

15. B8& 394,960,159 424,315,953 404,874,655

16. =2

(Commissions)

36,681,175,949

30,556,273,913

15,550,035,049

17. 282 2

(Transportations &
warehousing expenses)

23,318,496,758

18,272,357,684

14,862,720,735

18. &8 0HY|
(Entertainment expenses)

464,803,567

312,623,522

434,717,564

19. 32|
(Convention expenses)

1,331,037,431

1,209,439,065

1,021,800,082

20. 2N HH|
(Advertising expenses)

135,144,604,512

76,112,655,002

44,721,552,648

21, IS &

(Training expenses)

5,925,700,180

7,448,056,895

3,531,670,622

(Cooperation expenses)

22. L AMH| 1,616,111,246 1,063,502,183 809,358,680
(Prize & Reward

expenses)

23. &l 167,714,151 255,960,069 193,176,307

24, BAAIE AT
(Normal research and
development expenses)

20,364,162,200

10,344,124,572

21,204,264,480

25. A=2H|
(Samples expenses)

3,060,889,698

2,299,490,884

2,886,436,303

26. =4t 2td|
(Bad Debt expenses)

356,576,239

678,139,769

397,519,427
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o=

M 17 2l

Ml 16 2l

Ml 15 2|

27. &l
(Miscellaneous expenses)

710,626,735

590,673,737

652,992,413

Vil 2ol

(Operating income)

711,457,198,275

527,058,779,918

449,216,313,584

Vil &Y 2l 4=l

(Non—operating revenues)

184,528,749,079

127,439,363,823

115,759,896,294

1. Ol Xp£=&
(Interest income)

31,596,915,047

31,150,488,194

27,147,254,263

2. 38,229,274 38,058,026 145,725,482
S| 2EAEEH 012 (Gain

on valuation of short—term

financial instruments)

3. SFAZFEI0IY 0 0 4,218,876,575

(Gain on valuation of
currency swaps)

4,

Ol Xt EASE L0l (Gain
on valuation of interest
rate swaps)

14,516,361,326

12,598,252,054

5. 4=z

(Rental income)

10,426,652,133

8,864,033,949

8,557,404,439

6. RIIISHENYZ0/
(Gain on disposal of
marketable securities)

0

24,289,269,984

30,341,658,221

7.
SO0 =2 H 2012 (Gain
on sale of trading
securities)

5,994,453,421

8.

SHI0HOH S 2 E 101 2 (Gain
on valuation of trading
securities)

26,485,202

9. RIIISHEII0IY
(Gain on valuation of
marketable securities)

1,007,763,211

10.2/ Xt
(Gain on foreign currency
transactions)

4,922,898,277

2,334,748,007

1,259,850,188

11. 2gtatato
(Gain on foreign currency
translations)

736,142,754

340,927,260

6,643,951,013

12. ANEHEIH0|Y
(Equity Income on
Investments)

66,289,056,618

27,523,790,454

20,708,314,134

13. RENAHZ01Y
(Gain on disposal of
property, plant and
equipment)

18,611,828,919

9,034,775,005

11,936,085,365

14, AFTHA 2012 652,240 2,548,136 0
(Gain on redemption of

convertible bond)

15. HOolN &2 358,264,851 678,314,400 0

(Income tax refunds)

16. 501

31,010,809,017

10,584,158,354]

3,793,013,403
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o=

M 17 2l

Ml 16 2l

Ml 15 2|

(Miscellaneous revenues)

IX. g AHI =

(Non—operating expenses)

252,029,560,701

160,896,987,779

84,565,154,539

1. Ol XtHI =2
(Interest expenses)

40,981,744,471

31,847,102,590

3,558,587,195

2. SASHOIEA 646,254,276 2,264,603,151 0
(Loss on valuation of
currency swaps)

3. 0| KA SASEHIIEA 0 0 3,839,428,474

(Loss on valuation of
interest rate swaps)

4. JIELS TH&AF2HH|
(Other bad debt expenses)

18,502,988,144

12,336,317,630

21,925,124,910

5 RISHEIEA

(Loss on valuation of
marketable securities)

24,316,028,120

6. RIISHNEEL
(Loss on disposal of
marketable securities)

22,615,991,980

7.
HEdtsEA 22 HE=A (Avall

securities impairment loss)

1,777,049,932
able—for-sale

rm
8. MM D XHAHE Dp = A

(Loss on valuation of

inventories)

22,676,469,997

12,683,292,157

13,503,571,050

9. & XtE
(Loss on foreign currency
transactions)

7,009,628,335

5,912,745,819

7,092,871,366

10. QstatarEa 571,869,360 21,110,792,855 167,236,969
(Loss on foreign currency

translations)

11. 19,589,041,095 0 0

o1 M AHOL R 31| 2 F 2

(Leaf tobacco cultivation
stabilization fund)

12. D122 (Donations)

42,710,425,970

20,307,253,416

22,319,365,017

18. REIMN 24
(Loss on disposal of
property,plant and
equipment)

9,124,004,506

3,185,525,663

2,076,203,823

14. SE XA M Al
(Equipment impairment
loss)

13,956,088,019

15. QU EXAZSH
(Honorary retirement
allowance)

4,386,025,860

2,602,294,860

8,632,353,950

16. AP &St A
(Loss on redemption of
convertible bond)

67,940,748,364

67,666,588

17. &&4

(Miscellaneous losses)

2,157,222,372

1,747,372,950

1,450,411,785

X. 3401«

(Ordinary income)

643,956,386,653

493,601,155,962

480,411,055,339

X 1,580

0

0

0
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o=

M 17 2l

Ml 16 I

Ml 15 2|

(Extraordinary gain)

1. JIEte E80|< 0 0 0
(Other extraordinary gain)
X1, Sg&4 0 0 0

(Extraordinary loss)

Xl
HOIMHl 2 X2 & =012 (Ing
before income taxes)

ome

643,956,386,653

493,601,155,962

480,411,055,339

XIV. HolNHIE
(Income taxes)

184,255,569,618

146,157,082,092

146,566,491,308

X V. gJl=0]&
(Net income)

459,700,817,035

347,444,073,870

333,844,564,031

(=&FA01) 3,724 2,364 1,858
(Ordinary income per

share)

(Bl &8==ZA002) 3,307 2,084 1,841
(Diluted ordinary EPS)

(=&=019) 3,724 2,364 1,858
(Earnings per share)

(3 &z=Z=012) 3,307 2,084 1,841
(Diluted net EPS)

Ch. Ol A HEHAMN L= Z2E2HH LA

0l 2 20l 2H 2 & A

M 17 21 (2003. 1. 1 2E 2003. 12. 31 NtX)
H 16 21 (2002. 1. 1 2 H 2002. 12. 31 NtX)
M 1521 (2001. 1. 1 2E 2001. 12. 31 DtXI)
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(&= - &)

It =

=

M 17 2l

Ml 16 Il

Ml 15 2l

| ME&0|AN2
(Retained earning before
appropriations)

433,298,467,431

205,751,845,507

333,844,564,031

1. &8I0 019203 40,733,474,636 26,395,531,197| 0
(Unappropriated retained
earnings carried over from
prior period)

2. XJ|F=A19 Ol A2t (-)67,135,824,240 (-)168,087,759,560 0

(Retirement of treasury shares)

3. €102 (Net income)

459,700,817,035

347,444,073,870

333,844,564,031

Il OIOIX—!EI:E OIOIOH
LA EOS =

(Transfer from voluntary reserves)

18,448,745,136

12,376,536,529

6,607,665,866

1. RO EFHIS
(Reserve for technology
development)

17,888,673,340

11,619,591,000

5,850,387,000

2. +E=AFHZ

(Reserve for export losses)

193,540,346

193,540,360

193,540,360

3. HQIAIEIH==H| 2
(Reserve for overseas
market exploration)

235,384,225

428,924,606

428,924,606

4. UK B LA EEXE=HIZ2
(Reserve for energy saving
facilities)

131,147,225

134,480,563

134,813,900

. Ol Y= HEN
(Appropriation of retained
earnings)

221,527,870,400

177,394,907,400

314,056,698,700

1. J|gEcszE 2 0 0 2,041,063,050
(Reserve for business

rationalization)

2. 9 XEZ 0 10,000,000,000 100,000,000,000

(Other unappropriated retained
earings carried forward to next
year)

3. Ui & 2(Dividends)

221,527,870,400

167,394,907,400

212,015,635,650

1)8 28 & (Cash dividends)

221,527,870,400

167,394,907,400

212,015,635,650

(Fgga(8)
BEF(UFF)
Dl 11,6002 (32%)
FI| 11,4002 (28%))

. X200 HZ2
(Earnings carried over to
subsequent year)

230,219,342,167|

40,733,474,636

26,395,5631,197
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2 #258H
22521
X 17 21 (2003. 01. 01 2 H 2003. 12. 31 DtXI)
X 16 21 (2002. 01. 01 2 H 2002. 12. 31 DtXI)
X 15 21 (2001. 01. 01 2 H 2001. 12. 31 DtXI)
(& &)
o= X 17 2| Xl 16 Il Xl 15 2|

| . Zg&Esoz Qs 835

o

(Cash flows from operating activities)

635,064,086,711

451,411,240,420

(-)51,654,472,889

1. @J1=01Y

(Net income for the year)

459,700,817,035

347,444,073,870

333,844,564,031

2. 822 RE0| = HIES

Dpat
(Additions of expenses without cash
outflows)

300,126,990,804

220,324,733,967

148,297,394,444

Jb ZoHa24]

(Depreciation and amortization)

86,918,304,125

79,233,831,013]

72,823,221,597

Lt &1 &S0

(Severance and retirement benefits)

32,766,712,551

24,929,889,133]

30,333,586,760

Ch. a2l

(Bad debt expenses)

356,576,239

678,139,769

397,519,427

ch HEotsS2ZTHEL

(Available—for—sale securities impairement
loss)

1,777,049,932

Ot RIMSHEMEEA
(Loss on disposition of property
and equipment)

22,615,991,980)

Bt. |ots2EorEd

(Loss on valuation of property
and equipment)

24,316,028,120]

Ak ARRH A EHE=A
(Loss on redemption of convertible bond)

67,940,748,364

67,666,588

OF.
Ol XHHI S (AL &l et sl X1 2
of bond discount)

A28 (Amortizatio

h

1,713,091,637

1,452,803,704]

181,370,689

A Ol KtH S (atetatE2)
(Long—term accrued interest expense)

20,370,891,955

14,077,269,759

2,270,757,180
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e

K17 2l

Xl 16 2l

Xl 15 2|

i
I SEAFEIIEA

(Loss on valuation of currency swaps)

646,254,276

2,264,603,151

ot ORI EAZEIIES

(Loss on valuation of interest rate swaps)

3,839,428,474

Et. 2/ 3tetAt =4 (Loss on foreign
exchange translation)

571,869,360

20,770,950,879

167,236,969

b, O XAHE D& A
(Loss on valuation of inventories)

22,676,469,997|

12,583,292,157

13,503,571,050

ot. SEXHatA 2]

(Amortization of intangible assets)

525,276,740

472,026,682

308,088,226

H.JIEFS] TH&at2ty|
(Other bad debt expenses)

18,502,988,144

12,336,317,630

21,925,124,910

H. SEX&YE&4A(Loss on 9,124,004,506 3,185,525,663] 2,076,203,823
disposition of properrty and

equipment)

O. SEarZHE=al 13,956,088,019 0] 0
(Equipment impairment loss)

el =62l 2,269,208,151 0f 0
(Repairs and maintenance)

Of. A= MAMOHAES) | S MY H 19,589,041,095 0f 0
(Provision for Tobacco Production
Stabilization Fund)

. &Ea 422,415,713 1,340,397,739 471,285,339

(Miscellaneous losses)

3. 832 ®20| 8l =452
Xt2H(Deductions of revenues
without cash inflows)

(-)130.,864,379,688

(-)82,496,245,413

(-)83,594,953,820

I},
Ol Xb==2 (8 THOFRI &1 X 2 4 24) (Interest
income(present value discount))

8,670,600,990

8,236,458,495

8,599,004,113

Lt Ol Xb=21 (& D1014=01 k)
(Interest income(long—term interest
receivables))

155,062,532

Ch. EDISS&SZEI0Y
(Gain on valuation of short—term
financial instruments)

38,229,274

38,058,026

145,725,482

ch. OIS A2 E 01

(Gain on valuation of interest rate swaps)

14,516,361,326

12,598,252,054

O SstA2rEI01Y 0 0f 4,218,876,575
(Gain on valuation of currency swaps)

g SII0H0HS A X 2012 (Gain on 5,994,453,421 0f 0
disposition of trading securities)

At SDI0HOHS A E D01 Y 26,485,202, 0| 0
(Gain on valuation of trading securities)

Ot. RS E0/2(Gain on 0 24,289,269,984 30,341,658,221
disposition of marketable securities)

It SIS AEIL012(Gain on 0 0f 1,007,763,211
valuation of marketable securities)

XH AR AHEHOI Y 652,240 2,548,136 0
(Gain on redemption of convertible bonds)

It. 2340l 2)(Gain on foreign 491,842,231 340,927,260 6,637,526,719

exchange translation)

Et. X2 E 0|2 (Gain on
valuation of equity method)

66,289,056,618

27,523,790,454

20,708,314,134
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o 5

=

K17 2l

Xl 16 2l

Xl 15 2|

I SE XA 202 (Gain on
disposition of properrty and
equipment)

18,611,828,919

9,034,775,005

11,936,085,365

ot. &0l2!(Miscellaneous gains)

16,069,806,935

432,165,999

0

4. FASSO 2 OI5H TtaHE 2
21 S (Change in assets and
liabilities resulting from operations)

6,100,658,560

(-)33,861,322,004

(-)450,201,477,544

Jh &AL 2A(BIh)
(Decrease(increase) in trade
receivables)

(-)35,196,293,562

(-)67,921,127,237

(-)39,634,901,463

Lt D132 24 (521
(Decrease(increase) in accounts
receivable—other)

(-)21,161,319,262

(263,762,272

(-)928,412,186

Ch. Dls=2=2 9] 2 (5h
(Decrease(increase) in accrued
income)

(-)50,468,667

74,435,560,

7,417,884,749

ch 8239 2A (S0
(Decrease(increase) in advance
payments)

7,882,625,078

(=)15,295,126,947

(-)1,966,797,128

Ol &2HIg2 2A(50h
(Decrease(increase) in prepaid
expenses)

(-)550,902,917

260,365,930

151,518,514

g, S22 AHIASS 2ZA(501
(Decrease(increase) in prepaid
tobacco excise taxes and dues)

23,502,618,574

(-)4,312,058,131

(-)33,411,345,913

Ab THDRFAES] A (ST
(Decrease(increase) in inventories)

18,072,043,209

(-)54,396,885,033

(-)44,168,515,965

OF. OISR QI AIRISl ZA(SDH)
(Decrease(Increase) in deferred income tax
debits)

11,300,899,772

(-)8,578,250,691

7,732,272,726

i g=se =Y

(Dividends received)

14,500,000,000]

21,400,000,000]

XH OHYHRel SIoH=ZA)
(Increase(decrease) in trade
payables)

(-)6,728,374,937

9,448,794,777

3,956,068,742

ot DIXI2239 sIH2A)
(Increase(decrease) in other
payables)

(-)8,060,104,313

29,136,687,161

(-)1,717,912,085

EF. DIXIZ0I Xt2l St
(Increased in accrued interest expense)

(-)121,266,002

57,679,298

1,058,221,281

o d4=322 SoHAA)
(Increase(decrease) in advance

receipts)

8,694,091,509

20,338,320,466]

6,191,676,774

of. Ol&==22 SIoH&A)
(Increase(decrease) in deposits
received)

1,655,523,574

(-)3,492,915,840

4,432,383,374

H. SIIXIAHI0 =3 2 16,918,616,500 2,968,086,970 (-)9,984,154,620
S IOH& &) (Increase(decrease) in V.AT.
withholdings)

H. 0IXI 3889 SIHZ4A) 379,487,319 (-)563,557,304] 240,932,248

(Increase(decrease) in accrued
expenses)

O. DI XSS AHIMSS SIHZA)
(Increase(decrease) in tabacco excise

(-)31,894,388,846

40,721,168,626]

(-)347,317,686,666
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o = K17 2| M 16 2| Ml 15 2|
taxes and dues payable)
2. DIXIBYOHS SIH2L) 30,415,075,879 18,169,933,659 538,255,700

(Increase(decrease) in income
taxes Payable)

0. &9 SIH2L)
(Increase(decrease) in unearned
income)

(-)760,385,618

100,443,915

(=)127,177,220

H. &&= Xs

(Payments of retirement allowance)

(=)7,705,404,630

(-)4,695,114,950

(-)11,113,119,760

M. EI&Z2l ol
(Increase in accrued severance
indemnities—transfer)

2,608,473,258

o. ERZ2EHXI=2 2A(50h
(Decrease(increase) in severance benefits
insurance deposit)

(=)12,102,542,967

(-)13,482,995,115

(-)12,962,321,846

M. OlHEH M eI &0t 11,611,128,867 0] 0]
(Increase in deferred income tax liabilties)

. 2AIAEI O 2A(SI) 0] 0] 11,653,200
(Decrease(increase) in converted

to national pension fund)

H. JIEte DE LS SIHZA) 0] 756,081,896 0

(Increase(decrease) in other long—term
liabilties)

. EXNES22 0l 8358

(Cash flows from investing
activities)

(-)60,566,521,911

(-)202,949,214,185

152,409,839,579

1. EXNESESeZ olst 32N
(Cash inflows from investing
activities)

189,876,793,724

1,666,855,471,017

2,757,315,547,582

b SHD1284E2 2A(Decrease in

short—term finance instruments)

4,801,600,000

116,655,450,271

37,241,306,052

LE. SOI0H0NS A2 M2
(Sale of trading securities)

33,758,580,465

Ch R M2
(Decrease in marketable securities)

1,486,579,682,601

2,637,862,102,181

ct. SIItHAH 2o 24
(Decrease in short—-term loans
receivables)

3,400,000,000

9,200,000,000

22,100,000,000]

Of. SLAIIHH 22 24
(Decrease in short-term loans
employees)

3,867,486,845

15,710,532,000

18,327,896,508

Ht. SStAZ 24 2,037,237,401 2,152,377,450 0]
(Decrease in currency swaps)

AL OIRtEA S 24 6,360,137,280 4,943,546,286 0]
(Decrease in interest rate swaps)

Ot. H&ots3d2 M= 174,075,000 0] 0]
(Sale of available—for-sale securities)

A ANZHEESUFAAHE 50,000,000,000 0] 0]
(Sale of investment securities accounted
for under equity method)

I ENRIHESAEL HE 0] 688,951,788 20,176,353,000

(Decrease in investment securities)

ot SEA FIIHH=2l 2=

(Decrease in long—term loans

34,743,619,824

10,756,924,944

3,401,299,166
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ot = 17 2| 16 Dl Al 15 2|
employees)
E. B339 3=+ 21,654,977,955 6,284,043,563] 0
(Withdrawal of guarantee deposits)
Tt JIEFS RERHA S| 28 A 0 89,805,100 0

(Decrease in other investments)

of. EXIC H&2
(Disposition of land)

18,009,031,528

11,249,342,426

16,617,925,960

H. . HES H=2 5,510,003,858 1,010,699,006 700,706,748
(Disposition of buildings)

H. 2522 42 28,370,979 66,855,767 82,461,970
(Disposition of structures)

. JIHEXS HE 5,108,842,512 1,294,060,381 65,593,553
(Disposition of machinery and
lequipment)

. A2 HE 302,326,026 162,975,819 101,981,020
(Disposition of vehicles)

H. SF2AIF2 HE 258,622 1,822,887 454,058
(Disposition of tools)

H. HS2 & 119,957,833 8,400,728 29,000,131
(Disposition of office equipment)

M. REX Y2 292,596 0] 0]
(Disposition of intangible assets)

of. 2430 Ttate] M2 0 0 608,467,235

(Desposition of construction in progress)

2. EXNESOZ 0lG HBREN
(Cash outflows for investing
activities)

(-)250,443,315,635

(-)1,869,804,685,202

(-)2,604,905,708,003

ot HINSESHES HE
(Acquisition of short-term finance

instruments)

121,378,104

6,614,680,271

Lt SOI0H0RS 32 HS
(Purchase of trading securities)

1,371,780,478

Ch. R85 2 F S (Acquisition
of marketable securities)

1,445,500,000,000

2,165,400,000,000

ct SStA=ZS SOt 6,905,599,998 6,905,599,998 0
(Increase in currency swaps)

OL Ol tEA &2 &0t 5,658,619,455 5,094,069,254 0
(Increase in interest rate swaps)

. NXS2HEZEUFAS HE 8,903,204,190 0 0
(Acquisition of investment securities
accounted for under equity method)

AL BHEJISERS HS 29,283,317,500 0 0

(Purchase of available—for—sale securities)

O EXNRINEAS HE
(Acquisition of investment
securities)

23,410,320,432

307,418,014,676

A B HIIHH =22 &0t
(Increase in long—term loans
employees)

10,812,810,060

117,596,758,120

XF ZHEAIL 22 SOt
(Increase in long—term loans to affiliates)

611,955,337

205,408,400

ot 252 S0t

(Increase in guarantee deposits)

26,411,792,229

12,858,253,924

953,866,510
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Et. EI10IXIZ2 &0t 655,917,465 11,941,132,161 4,594,486,810
(Increase in long—term deposits in escrow
fund)
It. JIEtS] EXFRHASl SOt 3,099,446,836 657,627,500 589,042,400

(Increase in other investments)

ot. EXQ HE 939,575,264 3,558,874,080 1,839,706,250
(Acquisition of land)

H. . HES HS 3,139,315,456 12,215,164,049 3,468,027,517
(Acquisiotin of buildings)

H. 2522 S 851,600,755 960,148,421 678,059,441
(Acquisition of structures)

O. JIHA&X S F S (Acquisition 343,238,952 1,696,320,927 2,799,404,735

of machinery and equipment)

. 2Lt HS

(Acquisition of vehicles)

7,109,699,906

2,5659,967,833

598,335,616

H. 23A7179 s
(Acquisition of tools)

1,239,475,365

5,364,241,279

1,199,261,994

H. HIS2 HS

(Acquisition of office equipment)

29,047,371,319

19,621,339,036

12,407,631,119

M. A4S0l RHake HE
(Acquisition of construction in
progress)

112,935,201,635

192,374,083,960

100,574,980,686

of. MHTHAA S FH S 1,002,015,331 670,695,557 823,638,909
(Acquisition of intangible assets)
N. SE2ItMe 28 0] 0 1,561,251,340

(Increase in special additional tax
on capital gain)

. HREseZ Qs 82358
(Cash flows from financing
activities)

(-)507,924,660,619

(-)229,248,461,739

(=)171,609,369,605

OH
on

1. RE=SCZ st 2R
(Cash inflows from financing

activities)

e

45,520,420,537|

800,133,115,740

312,045,852,697

o S#oIxd 22 B0t 0 290,000,000,000 0
(Increase in short—term borrowings)
Lt. dUHESZ2 &0t 29,299,071,670 1,022,769,417 928,533,737

(Increase in leasehold deposits
received)

Ct. WEHALTHC| 2reH 0] 492,957,846,323 311,117,318,960
(Issuance of convertible bonds)
et RIIFA9 HE 16,221,348,867 16,152,500,000 0

(Sale of treasury stock)

2. MRESC2 0I5t H3REN
(Cash outflows for financing
activities)

(-)553,445,081,156

(-)1,029,381,577,479

(-)483,655,222,302

b EDIXt 22 2 290,000,000,000 0 0
(Decrease in short—term borrowings)
Lt dUHES32 24 28,914,349,516 0 0

(Decrease in guarantee deposits received)

Ct. RDDI=4A 0 F S
(Acquisition of treasury stock)

67,135,824,240

817,365,941,829

277,519,889,402

ct BHE =2 K=
(Payment of dividends)

167,394,907,400

212,015,635,650

206,135,332,900

V. 829 SIHZA) (1 + 11 +1)

66,572,904,181

19,213,564,496

(-)70,854,002,915
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o=

=

K17 2l

Xl 16 2l

Xl 15 2|

(Increase(decrease) in cash)

V.Jlx9 823
(Cash at the beginning of year)

54,912,699,155

35,699,134,659

106,553,137,574

VI, D12l 83 121,485,603,336 54,912,699,155 35,699,134,659
(Cash at the end of year)
OF. ol AlIOTE Ol THR R E Ol Thst =4
- AR LA THEHME =AY s2e
gt. Zoll AL HES =T A - 2 HREME
- AR 21S
5. AZ S HE
¥ HZ2ZAI 2AEOZ 215t M17012 S = 20044 422X HZMEEDME HEQIMSS
M167| AZAIEE DA XE JI)
b, QULAHABTHEEE
(SR - HOHR)
7 = Ml 16 2| Al 15 2| Ml 14 2| Ml 13 2| A 12 2|
[RSAHAH 2,101,518 2,105,686 2,565,684 2,566,616 2,001,229
S=EN NS 519,766 576,861 1,085,421 1,070,819 583,249
- XH 22 RF & 1,581,752 1,528,825 1,480,263 1,495,797 1,417,980
[DEXHAH] 1,866,417 1,627,672 1,317,956 1,195,179 1,422,036
-E XA 683,290 590,315 322,163 218,309 498,138
=P} 1,180,788 1,035,254 994,262 975,360 932,362
‘S E XA 2,339 2,103 1,531 1,510 536
AHAES A 3,967,935 3,733,358 3,883,640 3,761,795 3,423,265
(RS2 H] 1,110,679 760,547 1,080,145 849,256 411,254
[DHE] 873,088 358,673 33,019 25,151 284,645
SHSA 1,988,767 1,119,220 1,113,164 874,407 695,899
AE==XZ 0 0 0 0 0
BE==] 954,959 954,959 954,959 954,959 954,959
[g2Z2TeEd02] 1,486 19,165 19,165 337 337
(201220 2] 2,122,769 2,109,451 1,988,433 1,927,548 1,760,461
[(HExF] A 1,095,046 AN469,437 A 192,081 4,544 11,609
=yl 1,984,168 2,614,138 2,770,476 2,887,388 2,727,366
OH = X 5,097,722 4,880,981 4,784,282 4,376,134 4,828,511
HAA0 586,305 488,714 464,130 296,642 252,501
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o=

Xl 16 2l

Xl 15 2|

Xl 14 2|

(Total assets)

| . SSXtat

(Current assets)

2,101,517,813,368

2,105,686,282,318]

2,565,683,959,034

1. A

(Quick assets)

519,765,922,492

576,861,587,081

1,085,420,898,329

EEEEEISYE

CoxtC oo

(Cash and cash equivalents)

128,584,729,872

68,438,933,931

123,158,587,581

IS ESAS

(Short—term financial instruments)

7,737,430,709

124,655,450,271

184,141,664,970

3)3 &2 (Marketable securities)

29,258,498,191

93,083,624,267|

544,419,781,064

4)0H= 2 (Trade receivables)

133,240,345,173

100,088,512,881

57,903,322,122

(tHEsga)

(Allowance for doubtful accounts)

(=)1,621,777,730

(-)1,730,887,616

(-)1,083,840,617

5)EIIN0 =
(Short-term loans)

3,400,000,000

9,200,000,000

22,100,000,000

(tHEsE3)

(Allowance for doubtful accounts)

(-)31,525,647

(-)85,304,692

(-)204,916,705

(ORISR S)
(Present value discount)

(-)247,435,303

(-)669,530,820

(-)1,608,329,469

DEENEEEESIETE

(Short-term loans employees)

31,5630,310,180

15,710,532,000

18,392,996,508

7)012=2(Non-trade receivables) 1,722,788,056 1,525,216,858 939,415,036
(tesd3) (-)1,062,729,456 (-)538,390,118 (-)46,534,534
(Allowance for doubtful accounts)
(B MOLXIE QIR ) 0 0 0
(Present value discount)
8)0I =22 (Accrued revenues) 3,265,200,318 3,371,519,038 10,732,535,026

9)& 2 2(Advance payments)

33,622,578,700

17,035,661,794

13,412,304,297|

523,664,405

1,244,462,394

1,043,472,070

10)& S HI & (Prepaid expenses)
1) SE A BIM S(Prepaid
tobacco excise taxes and dues)

=l
=
ock
=

149,843,845,024

145,531,786,893

112,120,440,980

2. M D XHAH(Inventories)

1,681,751,890,876

1,5628,824,695,237|

1,480,263,060,705

1)Kl Z(Finished goods) 112,416,857,003 108,566,700,451 70,700,495,992
2)BHHl = (Semi-finished goods) 34,546,241,780 39,795,762,899 35,944,893,363
3) M B = (Work—-in—process) 81,115,816,861 77,803,642,098 73,754,862,243
4)2 T 2 (Raw materials) 1,321,359,667,256 1,278,714,883,865 1,281,579,694,011
5)M & Z(Supplies) 13,210,494,872 14,778,397,507 15,333,671,104
6) 2 A2 (By—products) 1,521,852,489 2,477,213,298 2,258,839,036
7)01 240t 296,174,951 0] 0]
(Buildings held for sale)

8)2 Xl 5,061,033,308 0] 0]
(Land held for construction)

9)J| EFCI TH 10 K& 12,223,752,356 6,688,095,119 690,604,956

(Other inventories)

II. DA™ XH&HNon-current assets)

1,866,417,212,845

1,627,672,172,213

1,317,956,008,954

. EXFXHA (Investments)

683,290,445,292

590,315,394,777

322,162,558,438

NEIISSLEE 16,219,913,237 5,584,953,137 831,554,505
(Long-term financial instruments)

(Esd3) (-)16,219,913,237 (-)5,584,953,137 0
(Allowance for doubtful accounts)

2)SA S 6,707,495,972 4,218,876,575 0
(Currency Swaps)

oA 8,909,346,548 0] 0]
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o=

Xl 16 2l

Xl 15 2|

Xl 14 2|

(Interest rate swaps)

HEXNRIISAH
(Investment in securities)

364,076,406,596

381,358,013,590

94,734,205,763

5)&J|tH0 2(Long—term loans)

121,295,400,000

124,600,000,000

133,800,000,000

(tHEsga)

(Allowance for doubtful accounts)

(-)694,549,713

(650,406,083

(-)699,147,911

(B ORI &l xt2)
(Present value discount)

(=)51,745,028,671

(-)59,559,391,649

(-)63,885,208,909

SESPIaE=1=,

(Long—term advance payments)

41,303,147,000]

34,452,767,000]

29,175,440,000]

(tHEsE3)

(Allowance for doubtful accounts)

(-)413,031,470

(-)344,527,670

(-)291,754,400

UEENEEREESIICE]

(Long—term loans employees)

144,059,985,875

69,697,089,505

88,849,568,033

8EIXEEHM X2 0 0 0]
(Deposits for severance benefits)
9)2 & 2(Deposits provided) 22,995,963,673 16,428,629,961 14,450,532,821

10)01 &4 & O M| Xt
(Deferred income tax assets)

9,805,477,819

4,042,622,197|

10,389,251,785

112 HAUNH 2 205,408,400, 0] 0]
(Loans for affiliates)
12)J1ELS] S RFXFAL 16,784,423,263 16,071,721,351 14,808,116,751

(Other investments)

2. S Xtat

(Property, Plant & Equipment)

1,180,787,768,675

1,035,253,874,161

994,262,552,658

1)& Xl(Land)

312,645,075,933

315,034,684,885

311,650,588,839

2)21 2(Buildings)

484,786,429,639

455,040,343,107

420,305,832,115

(ZIta2ts2o)

(Accumulated depreciation)

(-)115,375,882,941

(-)101,635,500,947,

(-)88,237,565,803

3)7 =2 (Structures)

38,674,549,914

35,408,825,122

33,193,436,408

(220 o)

(Accumulated depreciation)

(-)14,651,936,500

(-)13,244,562,736

(-)11,866,280,991

4)J1 H & X (Machinery)

581,657,529,770

561,008,558,375

510,929,766,787

(ZOHA 20 o)

(Accumulated depreciation)

(-)347,078,438,608

(-)315,930,931,099

(-)277,016,542,856

5) Xt 2Bt (Vehicles)

17,111,934,632

16,272,059,486

15,795,238,546

(22t o)

(Accumulated depreciation)

(-)13,677,507,263

(-)13,386,816,081

(-)11,496,674,961

6)=2 722 (Tools)

15,535,515,572

10,036,196,219

8,813,070,258

(22t o)

(Accumulated depreciation)

(-)9,362,455,621

(=)7,742,947,656

(-)6,672,783,192

7)dl Z(Office equipment)

85,697,583,386

65,836,498,169

55,028,831,608

(ZOHA 20 o)

(Accumulated depreciation)

(-)51,445,935,147

(-)35,471,293,537

(-)24,425,059,434

8)AEZOIXtA

(Construction in progress)

195,909,287,507

63,676,904,532

57,908,839,012

9)JIEtS FE XAt 362,018,402 351,856,322 351,856,322
(Other tangible assets)

3. 28 XAH(Intangible assets) 2,338,998,878 2,102,903,275 1,530,897,858
1) & TH AFR (Patents—industrial) 1,901,891,043 1,680,328,999 1,359,627,422
2)JIEtSl R XAt 437,107,835 422,574,276 171,270,436

(Other intangible assets)
£ M = H(Total liabilities) 1,983,767,504,607 1,119,220,319,009 1,113,164,118,618
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o= Xl 16 2l Xl 15 2| Xl 14 2|
| . S M (Current liabilities) 1,110,679,348,762 760,547,126,675 1,080,145,231,790,
1. WL TH 2 (Trade payables) 17,252,153,344 8,335,124,606 3,856,815,605
2. XY= 324,694,509,588 48,548,606,370 46,634,598,618

(Short—-term borrowings)

3. 0l XI22(Non-trade payables)

31,781,733,873

3,596,520,969

4,931,445,844

4 H3

(Advances from customers)

29,796,041,266

13,432,281,191

3,256,062,770

5. 0l 2=2(Withholdings)

105,736,525,722

103,312,080,367

109,038,697,558

6. 01 X124l E(Accrued expenses)

17,312,861,944

16,381,919,189

2,338,397,636

7. DI XIS S AHI M S (Tabacco
excise taxes and dues payable)

310,854,715,776

270,133,547,150

617,451,233,816

8. 0| XIS ClAl
(Income taxes payable)

104,676,995,502

83,704,217,429

83,785,386,329

9. 0IXIZHE =2
(Dividends payable)

167,394,907,400

212,015,635,650

206,135,332,900

10. & =2===2l(Unearned revenues) 1,178,904,347 1,087,193,754 1,439,055,223
11. Ol =82 Z3(Deposits received) 0 0 1,278,205,491
I, DE L2 (Long—term liabilities) 873,088,155,845 358,673,192,334 33,018,886,828
1. W&t ALl (Exchangeable Bonds) 810,084,652,000 317,466,652,000 0]
ZI|0IXIZ 0l Xt 16,324,270,335 2,270,757,180] 0]
(Long-term accrued interest expenses)
(AbZHE OIS X} 2) (-)6,533,904,417 (-)6,167,962,351 0]
(Bond discounts)
2. OI Xt A & (Interest rate swaps) 0 3,839,428,474 0

3. ElAg0EdY=s

(Provision for severance benefits)

76,490,698,819

51,393,501,768|

30,097,645,933

(B2HZ2 X & 2)(Contribution to national
pension plan)

(-)11,653,200

(EI& 2 & 2)(Deposits for
severance benefits)

(-)46,192,956,073

(-)31,349,028,605

(-)16,970,036,545

4. SHHIEI RS0 S (Group 0 0 0
provision for severance benefits)
5. dES2 22,915,395,181 21,219,843,868 19,902,930,640

(Leasehold deposits received)

=2 s A
(Total stockholders' equity)

1,984,167,521,606

2,614,138,135,522

2,770,475,849,370

| . X2 2(Capital stock)

954,959,485,000

954,959,485,000

954,959,485,000

1NESF=X&2(Common stock)

954,959,485,000

954,959,485,000

954,959,485,000

. g2 H=2dds

(Consolidated capital surplus)

1,485,468,925

19,165,234,744

19,165,234,744

. o2 01dd=z

(Consolidated surplus)

2,122,768,512,195

2,109,450,434,849

1,988,432,499,304

(42 4D1£012)(Consolidated
net income for the year)

348,800,744,306

333,033,571,195

262,988,729,152

V. &2 X2 X F(Consolidated capital
adjustments)

(-)1,095,045,944,514

(-)469,437,019,071

(-)192,081,369,678

1. XtI1 =4 (Treasury stock)

(-)1,102,637,693,342

(-)470,695,607,462

(-)193,175,718,060

2. ENRIIEAHIEII0I(Gain on 6,378,860,214 0 0
\valuation of investment in equity
securities)

3. o2 AL EHAHTH 1,212,888,614 1,258,588,391 1,094,348,382)

(Cumulative effect of foreign
currency translation)
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o=

Xl 16 2l

Xl 15 2|

Xl 14 2|

2t XAHESH (Total liabilities &
stockholders' equity)

3,967,935,026,213

3,733,358,454,531

3,883,639,967,988

(2) AZE2AH LA
o 2 & o | & A

Ml 16 21 (2002. 01. 01 2H 2001. 12. 31 NXI)

Ml 15 21 (2001. 01. 01 2H 2000. 12. 31 N Xl)

Ml 14 21 (2000. 01. 01 & 1999. 12. 31 NXl)

(2 &)
= M 16 Ol M 15 2| Hl 14 D]

|.& O0f & %(Sales) 5,097,722,363,542) 4,880,980,728,219 4,784,281,674,702
1. €l AL (Tabacco business segment) 4,874,028,022,176 4,713,340,419,636 4,630,030,258,255
2. 24 AL (Ginseng business segment) 223,694,341,366) 167,640,308,583 154,251,416,447

001

I, SEHAHIM S
(Tabacco excise taxes and dues)

3,067,109,972,185)

3,011,939,057,211

2,925,027,174,816

lIl. = 0§ & 2 (Net sales)

2,030,612,391,357|

1,869,041,671,008

1,859,254,499,886

1. €l AL (Tabacco business segment)

1,806,918,049,991

1,701,401,362,425

1,705,003,083,439

2. E4HAFE (Ginseng business segment)

223,694,341,366

167,640,308,583

154,251,416,447

IV. O 2 & JHCost of goods sold)

1,023,267,924,328

1,052,466,929,408

1,109,942,169,110,

1. &8 Al (Tabacco business segment)

904,935,929,478

959,720,399,135

1,024,941,590,813

DIEZMEM DN
(Beginning inventory of finished goods)

80,287,736,038

50,491,040,746

83,282,189,845

2) OHY & M =& DJHCosts of goods
purchased or manufactured)

913,999,439,099

952,162,094,855

967,264,689,681

3) EFHI UM =
(Transfer from other accounts)

19,0083,796,623

55,263,961,632

29,216,756,863

4) JIZNSHOH
(Ending inventory of finished goods)

77,121,201,359

80,287,736,038

50,491,040,746

5 EIHEUMES
(Transfer to other accounts)

31,233,840,923

17,908,962,060

4,331,004,830,

2. E4 ALY (Ginseng business segment)

118,331,994,850

92,746,530,273

85,000,578,297

1) JIZMETH DN
(Beginning inventory of finished goods)

28,278,964,413

20,209,455,246

15,806,260,506

2) I M EMZELIHCosts of goods
manufactured)

126,360,955,247|

102,260,966,626

91,191,667,656

3) EFAIE UM =L
(Transfer from other accounts)

9,020,718,406]

3,282,817,871

206,495,019

4) JILHETH DN
(Ending inventory of finished goods)

35,662,506,387|

28,278,964,413

20,209,455,246
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N/ Xl 16 2| Ml 15 2| Xl 14 |
5 EHAIEUNES 9,666,136,829 4,727,745,057| 1,992,109,118
(Transfer to other accounts)
6) 2t Ml &= 3(Customs duty refunds) 0 0 2,280,520

V. IHE&&0/2(Gross profit)

—_

,007,344,467,029

816,574,741,600

749,312,330,776

VI, EHOR Gl 2t2tel gl
(Selling and administrative expenses)

421,039,036,342

327,860,470,091

285,181,791,032

VIl. 9012l (Operating income)

586,305,430,687

488,714,271,509

464,130,539,744

Vil. &2 2|42 (Non—-operating revenues)

105,490,000,024]

99,193,783,874

56,661,392,633

1. Ol Xk==2(Interest revenues) 33,266,894,464 29,005,911,517| 24,575,043,106
2. Bl 242 (Dividends income) 24,935,040 59,806,800 116,676,048
3. IS4 EHI0IY (Gains on 38,058,026 145,725,482 2,172,851,945
valuation of short-term finance
instruments)
4, SSAZEIL0/2 (Gains on valuation of 0 4,218,876,575 0
currency swaps)
5. Ol Xt A & EJt0] 2 (Gains on valuation of 12,598,252,054] 0 0
interest rate swaps)
6. =&Y 282l (Reversal of 769,382,196 0 449,967,260
allowance for doubtful accounts)
7. Y = (Rental revenues) 8,901,477,413 8,569,395,276 6,625,196,022
8. RIS A XM &0/ (Gains on sale of 24,292,320,332] 30,876,653,318 14,131,865,437|
marketable securities)
9. RIS AHEIL0/2(Gains on valuation of 0] 1,010,456,570] 367,869,407
marketable securities)
10. H 2 KH&EH & 01 0] 0 0
(Gains on sale of inventories)
1. & Xt 2,499,850,984 1,779,705,699 1,849,603,718

(Gains on foreign currency transaction)

12. 2l3t&Hato1 341,046,994 6,929,453,791 17,705,548
(Gains on foreign currency translation)

13. SXAHAEH Z0( 0] 0 0
(Gains on disposition of investments)

14. AFXH&EEH0I 2,548,136 0 0

15. REMHAHE01Y 9,061,475,398 11,942,908,444 1,776,538,638
(Gains on disposition of property, plant

and equipment)

16. HolM =N 678,314,400 0 0

17. &0l (Miscellaneous revenues) 13,015,444,587 4,654,890,402 4,578,075,504

IX. 29282 (Non-operating expenses)

176,645,275,071

96,069,392,014

119,450,989,645

1. Ol KtEIZ (Interest expenses) 31,847,102,590 3,558,587,195 340,497,343

2. 0IXtE2A&E 24 (Losses on valuation of 0] 3,839,428,474 0
Interest rate Swaps)

3. SstA 2 E &4l (Losses on valuation of 2,264,603,151 0 0
currency rate Swaps)

3. RIS E=4! (Losses on sale of marketable 22,615,991,980 47,665,667 1,146,321,560
securities)

4, RIUNESHHI=4(Losses on 24,316,028,120 0] 68,507,730,378
valuation of marketable securities)

5. HEMEM=&4 143,252,690 475,593,476 1,791,237,448
(Losses on sale of trade receivables)

6. MIOXHAYH Z &4 0 0 0
(Losses on sales of inventories)

7. HAXAEIFEA 14,853,869,721 13,726,822,912 1,958,120,674
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o= A 16 Ol A 15 2| Al 14 2|
(Losses on valuation of inventories)
8. &It 7,988,500,874 7,192,615,036 1,441,295,471
(Losses on foreign currency transaction)
9. 2AstEtbatEA 21,111,518,574 167,335,378 613,346,866

(Losses on foreign currency translation)

10. 7123 (Donations)

22,459,724,178§

24,425,593,019

6,017,238,724

1. X2YH &4 (Losses on valuation
of equity method)

8,476,218,061

8,160,297,689

10,032,325,019

12. EXRIISAXME L4 (Losses on
sale of investment securities)

122,609,152

13. RENAMHEEA
(Losses on disposition of property, plant and
equipment)

3,221,606,027]

2,189,072,574

4,020,909,066

14, AFXHA EHE A 67,666,588 0] 0]

15. JIEtS] TH&=4k2HH| 12,444,942 156 22,016,893,654 88,470,515
(Other bad debt expenses)

16. HOlM=EH 0 0 15,211,738

(Additional payment of income taxes)

17. S0E xS

(Honorary retirement allowance)

2,602,294,860

8,632,353,950,

20,189,791,000

18. &&=4&/(Miscellaneous losses)

2,231,960,501

1,637,132,990

3,165,884,691

X . d 4012 (Gain before extraordinary
gains/losses and income taxes)

515,150,155,640

491,838,663,369

401,340,942,732

X | . S20|(Extraordinary gains) 0 0 0
1. SEIAHZ01 0 0 0
(Gains on disposition of property, plant
and equipment)
2. JIEte E801Y 0 0 0
(Other extraordinary gains)
X II. S¥ &4 (Extraordinary losses) 0 0 0
1. O EAZ 0] 0] 0]
(Honorary retirement allowance)
2. J|EtoEE &4 0 0 0

(Other extraordinary loss)

XU HONHIESXZH =0

(Income before income tax expenses)

515,150,155,640

491,838,663,369

401,340,942,732

X IV. 8olAlHIZ(Income tax expenses)

166,349,411,334

1568,805,092,174

138,352,213,580

XV.& gI=01¢

(Gross net income for the year)

348,800,744,306

333,033,571,195

262,988,729,152

XVl 2F=F=X2&01 0 0 0]
(Net income of minority interest equity)
XV NI YU HESAEX &L 0 0 0

(Loss on an equity method company's
investment)

XVl HZEI=01

(Consolidated net income for the year)

348,800,744,306

333,033,571,195

262,988,729,152

(= F&01e) 2,373 1,853& 1,421 &
(Ordinary income per share)
(=g =0 9) 2,373 1,853& 1,421 &
(Earnings per share)
¥ H16J| sld=EF3 A0/ & 34 12,0923
* H5D| sl&d=EF A0/ & 5|4 :1,837&
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(3) AZXNESHSTE(HZANWZ2HAAM)
AZ2A=2HsHE
Kl 16 21 (2002. 1. 1 B8 2002. 12. 31 DHXl)
M 15 21 (2001. 1. 1 & 2001. 12. 31 DHKXI)
(&t - &
o 5 A8 3 ol 2 %] 2 S| 2 %] = AR F= ES Al
A2 0H3 oldaez Z2&32 A=22S Xl =
2001.1.1 954,959,485,000 19,165,234,744] 1,988,432,499,304] (-)192,081,369,678] 2,770,475,849,370,
(CSPIES)]
ABE2Ad0HZUHS - - - - - -
HAAB X224 HHS - - - - - -
AAE)| =01 - - 333,033,571,195) - — 333,033,571,195
2 - - (-)212,015,635,650) - - (-)212,015,635,650
INPIESESES - - - (-)277,519,889,402) -1 (-)277,519,889,402)

HAB=xFHoHS

164,240,009

164,240,009

2001.12.31.(&|71854,959,485,000

19,165,234,744 2,109,450,434,849

(-)469,437,019,071

2,614,138,135,522

2002.1.1 954,959,485,000 19,165,234,744 2,109,450,434,849 (-)469,437,019,071 -l 2,614,138,135,522
(EPIES)]

AR S - (-)17,679,765,819 - 5 - (=)17,679,765,819
AB =2t s - 5 - - - -
2| %02 - - 348,800,744,306| - - 348,800,744,306
e - - (-)167,394,907,400 = -l (-)167,394,907,400
RED|Z=A A2t - - (-)168,087,759,560 - -l (-)168,087,759,560
WEIESNE = - - - (-)631,942,085,880 -l (-)631,942,085,880
HENEXFHO|HMS = - - 6,333,160,437 - 6,333,160,437|

2002.12.31.(ZD1254,959,485,000

1,485,468,925

2,122,768,512,195

(-)1,095,045,944,514

1,984,167,521,606

(4) oiZEs252H
AdeadsEH
H 16 71 (2002. 01. 01 SE 2002. 12. 31 IHX))
M 15 71 (2001. 01. 01 SE 2001. 12. 31 IX))
H 14 71 (2000. 01. 01 £E 2000. 12. 31 JX)
(o) @
= X 16 Dl 15 2| X 14 2|

| . JHESCZ Qe 8358

(Cash flows from operating activities)

500,816,842,296

(-)61,430,777,217

470,099,272,700

1. 82 E01=01

(Net income for the year)

348,800,744,306

333,033,571,195

262,988,729,152

2. 839 R0/ = BIES2 It

(Addtions of expenses without

cash outflows)

242,390,852,216

164,785,804,276

208,854,538,408

It 2ottt

(Depreciation and amortization)

83,986,278,511

77,193,724,574

72,871,713,847

Lt & 250

27,859,583,410]

32,504,412,035)

48,218,937,560
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o= Ml 16 2| M 15 2| X 14 2]

(Severance and retirement benefits)

Ct. Oi&4t2+H|(Bad debt expenses) 3,930,098,385 1,163,814,403 198,673,158

ch RIIESEMEE4 22,615,991,980 47,665,667 1,146,321,560
(Loss on disposition of property
and equipment)

Ot RtSHEItEA 24,316,028,120 0] 68,507,730,378
(Loss on valuation of property

and equipment)

B, AbRH&HEFE A 67,666,588 0] 0]

Ab. Ol XHHI S (AN S QI B Xt 2 AF2)) 1,452,803,704 181,370,689 0]
(Interest Expense(amortization of bond
discount))

Of. OIXtHI B (A E3) 14,077,269,759 2,270,757,180 0]
(Long term accrued Interest Expense)

A S22 EIIEA 2,264,603,151 0 0]
(Loss on valuation of currency swaps)

Xt Ol AtEASEIbEA 0] 3,839,428,474 0]
(Loss on valuation of Interest rate swaps)

I}, 2gtatatE=4l(Loss on foreign exchange 20,771,671,598 167,335,378 327,151,739
translation)

Et. DX Z &4 0] 0] 1,065,530,693

(Loss on disposition of inventories)

b, D XAHE IO EA 14,853,869,721 13,726,822,912) 1,958,120,674
(Loss on valuation of inventories)

ot. JIEtS tH&=4k2Hd| 12,444,942 ,156 22,016,893,654 88,470,515
(Other bad debt expenses)

H. SEAA 24| 568,570,616 377,330,232 296,045,047
(Amortization of intangible assets)

H EXRIHESAHM &4 (Losses 0 0 122,609,152

on sale of investment securities)

O s8layess 3,221,606,027| 2,189,072,574 4,020,909,066
(Loss on disposition of properrty

and equipment)

2. & &4 (Miscellaneous losses) 1,340,397,739 471,285,339 0

0. &AM E& 4 (Losses on 143,252,690 475,593,476 0
dispostion of trade receivables)

B. 28Xt (Loss on foreign currency 0 0 0
transaction)

M. X2g™itea 8,476,218,061 8,160,297,689 10,032,325,019

(Loss on an equity method
company's investment)

3. 822 |0| 8l =529 &
(Deductions of revenues without
cash inflows)

(=)55,771,707,630,

(-)63,716,653,999

(-)28,069,919,440,

Jb. Ol Kt==< (Interest income) 8,236,458,495 8,599,004,113 9,151,334,254

Lt tEasdg3a &g 769,382,196 0] 449,967,260
(Reversal of allowance for bad debts)

Ch. EDISSA&EZEI0L 38,058,026 145,725,482 2,172,851,945
(Gains on valuation of short-term finance
instruments)

ch. S3AEII0/2(Gain on valuation of 0 4,218,876,575 0
currency swaps)

0. Ol Xt A& E JH0] 2 (Gain on valuation of 12,598,252,054 0 0
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= Al 16 Dl Ml 15 D] 14 D]

interest rate swaps)

Bt. RtE2 ™M E0/2(Gain on 24,292,320,332 30,876,653,318 14,131,865,437
disposition of marketable securities)

Ab RIS A E 1012 (Gain on 0 1,010,456,570) 367,869,407,
valuation of marketable securities)

O, AMRH&HEHOI 2,548,136 0 0

Xt 2A3HHAH0]2)(Gain on foreign 341,046,994 6,923,029,497| 17,705,548
exchange translation)

Xt XA =01 0] 0 0
(Gain on disposition of inventories)

It SR Z 012 (Gain on 0 0 0
disposition of investment assets)

Et. REAMHEZ0IY 9,061,475,398 11,942,908,444 1,778,325,589
(Gain on disposition of properrty

and equipment)

ot. JIEtel SE01 0 0 0
(Other extraordinary gains)

of. &0l (Miscellaneous gains) 432,165,999 0] 0]

H &8IS0 0 0 0

(Gain on prior period error correction)

4. HASBEOR 0I5 XpAHEXH S
21 = (Change in assets and
liabilities resulting from operations)

(-)34,603,046,596

(-)495,533,498,689

26,325,924,580

b HETHAL 2A(BIh)
(Decrease(increase) in trade
receivables)

(-)39,457,179,137|

(-)40,872,632,786

9,193,209,050,

Lt. Ol=3 2 2A(821) (-)197,571,198 (-)585,801,822 2,147,233,263
(Decrease(increase) in accounts
receivable—other)

Ct. Ol====22] 2t (S 106,318,720 7,361,015,988 1,308,574,024

(Decrease(increase) in accrued
income)

ch d239 24 (30
(Decrease(increase) in advance
payments)

(=)16,751,495,581

(-)3,608,304,717

(-)5,778,312,354]

0L 2822 2A(39h 672,333,705 (-)649,795,508 (-)473,486,753
(Decrease(increase) in prepaid

expenses)

gr. A2 -IAIe Z2A (S 0] 0] 23,560,493

(Decrease(increase) in prepaid
income taxes)

A SSEBIABIMSS Z2A (30
(Decrease(increase) in prepaid
tobacco excise taxes and dues)

(-)4,312,058,131

(-)33,411,345,913

(-)28,381,529,050

O, TH A Xtk 24 (SI1)
(Decrease(increase) in inventories)

(-)66,443,685,154]

(-)61,997,183,022

12,509,708,313

I #3332 24 (5
(Decrease(increase) in long—term
advance payments)

(-)6,850,380,000

(-)5,277,327,000

(-)4,602,651,500

Xt OlAYHOINIRES| 24 (Decrease
in deferred income tax debits)

(-)5,762,855,622

6,346,629,588

(-)7,693,956,775

Jf theda22 2 0 0 0
(Dividends received)
Eh. OHLXHR 2l SIHZA) 11,199,507,188 2,661,154,314 (-)28,387,133,736
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o= Xl 16 | Xl 15 7] Ml 14 0|
(Increase(decrease) in trade
payables)
o OIXIZ2 22 SoHAA) 28,212,051,383 (-)1,350,561,891 (-)6,779,893,970

(Increase(decrease) in other
payables)

of. Ol&==22 SIoH&AA)
(Increase(decrease) in deposits
received)

2,424,448,430

(-)5,726,649,571

7,803,450,604

H. Hd4=39 =IoH2A) 16,742,188,691 10,176,176,760 2,958,729,683
(Increase(decrease) in advance
receipts)

H. JIEFSIS E XA A (S0 0] 0] 0]

(Decrease(increase) in other quick
assets)

O. 0IXSHI82 ZIHZA)
(Increase(decrease) in accrued
expenses)

(-)481,653,009

1,301,330,441

(-)6,293,640,128

2.0l XSEHAHIMSS SOHZ2A)
(Increase(decrease) in tabacco
excise taxes and dues payable)

40,721,168,626]

(-)347,317,686,666

113,078,319,376

0. DIXIZBYIAM SIHZA) 20,973,403,478 1,479,200,933 10,272,497,238
(Increase(decrease) in income

taxes payable)

H. =229 SIH2L) 91,710,593 97,507,029 456,338,482
(Increase(decrease) in unearned

income)

M. DX SSELEAHIMS SoHZA) 0] 0] (-)529,126,480

(Increase(decrease) in special
consumption tax)

. 8= Xa

(Payments of retirement allowance)

(-)5,370,859,617

(-)11,208,556,200)

(-)28,766,379,200

M. ElA=o el 2,608,473,258 0 0
M. 2UASHEZ O ZA(S0H 0 11,653,200 414,000

(Decrease(increase) in converted
to national pension fund)

H. EREE 29 ZA(SIhH
(Decrease(increase) in deposits for
severance benefits)

(-)13,482,995,115

(-)12,962,321,846

(-)15,740,000,000

El. oHAArG SHALTHS 2t A (S0 0 0 0
(Decrease(increase) in cumulative
effect of foreign currency translation)

H. JIEtDE2H St 756,081,896 0 0

. SNHESC=Z 08 8358

(Cash flows from investing activities)

(-)199,934,677,215)

178,213,130,338

(-)224,658,057,046

1. EXNESESCZ olst 327N
(Cash inflows from investing
activities)

1,698,613,941,448

2,810,187,430,435)

3,238,975,972,982

Jb 1284 E9 24 (Decrease

in short—term finance instruments)

144,455,450,271

74,631,940,181

426,928,640,587

Ll RIt529 H&2
(Disposition of marketable securities)

1,486,687,625,935

2,652,375,410,245

2,5692,229,472,436

Ch. CSHOICHO 29 2l %=(Decrease in
short—term loans receivables)

9,200,000,000

22,167,329,958

19,100,000,000]

ch. =FLUASHEEIIHAHS 3l

15,710,532,000]

18,534,581,688
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o= X 16 Il A 15 2| 14 2|

(Decrease in short—-term loans
employees)

Oh SSIIMISLAS I 2,152,377,450 0 0

g Ol tE2A &9 24 4,943,546,286 0 0
M. EXRIIES A2 HZ(Disposition of 688,951,788 20,176,353,000) 5,793,378,848
investment securities)

Or. ZJICHH 32 3l==(Decrease in 0 0 500,000
long—term loans)

I =F=UJASTYR FIIUHAS A3 = 12,167,977,064 3,401,299,166 184,450,850,698
(Decrease in long—term loans

employees)

i 2539 3+ 8,493,077,847 553,166,000 2,784,693,755
(Decrease in guarantee deposits)

ot HHEREEZ 24 197,629,034 0 4,941,316,230
(Decrease in deposits for employee's group
severance insurance)

Et. DIEt EXFAHAS] 2HA 89,805,100 0 50,848,200,
(Decrease in other investments)

ot I8 2H1&2 24 (Decrease 0 0 0
in long—term prepaid expenses)

ot EXIC M2 11,249,342,426 16,617,925,960) 1,952,289,270
(Disposition of land)

H.AS9 M= 1,010,699,006 700,785,515 225,377,156
(Disposition of buildings)

U 2529 H= 66,855,767 82,561,970 17,378,396
(Disposition of structures)

o. JIAH& X2 X2 (Disposition of machinery 1,297,240,272] 151,610,756 308,856,905
and equipment)

2. A28 M= 191,614,000 126,368,957, 105,324,913
(Disposition of vehicles)

0. 232AJ172 e 1,830,160 30,629,673 3,578,598
(Disposition of tools)

2. BIE2 M2 9,387,042 29,000,131 83,466,990
(Disposition of office equipment)

0. A4 =0 Ttate] M2 0 608,467,235 0

(Disposition of construction in—progress)

2. ENESOZ 0lG HBREN
(Cash outflows for investing
activities)

(-)1,898,548,618,663

(-)2,631,974,300,097

(-)3,463,634,030,028

b #1284 22 #S(Acquisition of
short—term finance instruments)

27,414,680,271

15,000,000,000

388,902,651,813

Lt. R85 2 F = (Acquisition of
marketable securities)

1,445,502,199,627|

2,169,199,809,227|

2,743,557,844,120

Ct. SSHItMzIE8AES St 6,905,599,998 0 0
ct. Ol Xt2A &2 &It 5,094,069,254 0 0
O =FUJSHASIIUNHZ2 SOt 0 0 18,327,896,508
(Increase in short—term loans
employees)
gt. HJ1284 22 FS(Acquisition of 11,941,132,161 4,594,486,810 828,554,505
long—term finance instruments)
At BIIHAH =2 S0t 0 0 4,605,433

(Increase in long—term loans)

OF. EXRINSAHS FH=(Acquisition of

23,410,985,432

308,518,014,676

39,617,792,199
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= Al 16 Dl Ml 15 D] 14 D]

investment securities)

I ==UJAZTYR FIIUHASASIH 118,061,603,320 167,933,080 167,299,531,080
(Increase in long—term loans

employees)

Xt ZAAHI 22 S0t 205,408,400 0 0

ot HHEREES Oty 1,558,561,387] 1,416,670,214 877,738,798
(Increase in deposits for employee's group
severance insurance)

Et. 2532 &t 14,180,721,704 2,526,278,865| 6,120,478,341
(Increase in guarantee deposits)

Tt. JIEF S XEAFAES] SOt 897,907,012 1,263,604,600] 847,730,000
(Increase in other investments)

at. £X12 F = (Acquisition of land) 3,558,874,080) 1,839,706,250] 1,5611,225,930]

H. A2 FHE 14,312,471,325 4,239,065,074 3,373,397,967
(Acquisition of buildings)

H. =22 s 1,105,021,149 778,792,896 812,196,789
(Acquisition of structures)

O. JIH & X2 = (Acquisition of machinery 2,867,957,407 4,104,523,819 1,688,687,909
and equipment)

. AL FHE 2,610,622,823 908,272,092 1,456,500,728
(Acquisition of vehicles)

o. SRR FE 5,529,880,425 1,895,241,651 1,040,463,893
(Acquisition of tools)

H. 8IE2 H= 20,099,334,329 12,432,720,186 8,042,606,452

(Acquisition of office equipment)

M. A4S0l RHate FHE
(Acquisition of construction in
progress)

192,476,760,260]

100,578,593,668

78,788,042,980

Of. Egdgle 2a 0 0 0
(Organization costs debit)

XN, RS HE 814,828,299 949,335,649 317,132,312
(Acquisition of intangible assets)

. SE2ItAHe g2 0 1,561,251,340 218,952,271

(Increase in special additional tax
on capital gain)

. RS2 0t 8358

(Cash flows from financing activities)

(-)240,736,369,140

(=)171,502,006,771

(-)255,931,508,702

1. MREse=2 Qs 3 7H 798,291,115,463 312,153,215,531 40,804,810,968
(Cash inflows from financing
activities)

Jb. Olz=2=22 =JHIncrease in 0 0 1,508,783,751
guarantee deposits withhold)

L. 22 =22 =IHIncrease in 49,643,417 38,707,737 6,771,795,500
leasehold deposits withhold)

Ct. SIXt 22l &0t 284,131,125,723 832,948,825 32,217,646,569
(Increase in short-term borrowings)

ct. SHelArS BHACHR SOt 0] 164,240,009 306,585,148

Of. WEHArRH 2] el 492,957,846,323 311,117,318,960) 0]
(Issuance of convertible bonds)

gt XPD1=4A10] M &2 16,152,500,000] 0] 0]

2. HRES2Z QIS HIZREN
(Cash outflows for financing
activities)

(-)1,034,027,484,603

(-)483,655,222,302

(-)296,736,319,670
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o= Ml 16 2| M 15 2| X 14 2]
It Ol=2332 Z4(Decrease in guarantee 0 0 1,753,308,870
deposits withhold)
Lt dUHES32 Z4(Decrease in 0 0 1,387,387,970

leasehold deposits withhold)

Ct. RDDI=AQ FH S
(Increase in treasury stock)

817,365,941,829

277,519,889,402

192,900,139,980

ct. Big=2 Xa

(Payment of dividends)

212,015,635,650

206,135,332,900

100,695,482,850

O EDIXIE 32 24 4,486,521,739 0 0
(Decrease in short-term borrowings)

Ht. SHRAAS EHAHCHO] 284 159,385,385 0 0
V. 832 SIHZ2) (1 +11+11) 60,145,795,941 (-)54,719,653,650 (-)10,490,293,048

(Increase(decrease) in cash)

V.JIxES 82
(Cash at the beginning of year)

68,438,933,931

123,158,587,581

133,648,880,629

VI. D12 §¥3

(Cash at the end of year)

128,584,729,872

68,438,933,931

123,158,587,581

goll AFFAES AZTHR M E0 CHE =4

ZARRIO] ZALE DM ALY HZTHR M EN CHSt =80 SLE
ct. HZ0AM H2eleE 3l At
HEALE Sl3
6. F=28 M & &
b MEREEE MREE
¥ GAF SHIAIZE Ol XIBHE SHL AL S 20 HEEZ O AL R 2E HWREE2 JIHE Mee
(1) N RE2E MRS
(&2 1)
7 = Al XX Dl Al XX 2| Al XX 2|
AFRIA
1. = ol & ALE! AUS
EENEE
FR2UUHRIHEN
Al
EEES
3. Rhak
(2Dta2td| S) () () ()
AHIB
1. =N
ALHENH
SR EY
Al
2. A=Y
3. Atat
(ZIra2td] 5) () @) ()
AAC
1. =X
ALIHENH
EEPNETET,
Al
2. HgEo
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SAAZLN OFF HBHIF 2 X2 2003, 122 S EXFA= 32,985,851
- SIROME2REBAE '99. 1.1XZ (F)SH=2QAZALS] XEAIR B2
% AL &=XHEAMY
- 2000. 7.15Y SAOLE(F)0fl 26029 & &XH4,000,0005)
¥ 2002, 7. 162 SAOLE(F) SA #20(26,201=, 314,412&8 &)
¥ SAOE(F) — (F)HIOIH YOI AFEEHA(2003. 8. 22 AAIFEE)
- KT&G U.S.A= ALY OI= S Xlgold
- A DEAZZA(F) TA2 03.102 ~ HellA ZHULHOH(22.02%)

=S

% 2004. 3. 12 MI3A+ BHE A0 2f 8t b 204(34,400& =,

d 17294 &)
% 2004. 38 M= &M 39,209,428F(XIZ & 57.04%) 2=

— AIOIXI M EHOH(F) = 2003. 9. 182 (F)SH20IABAIL 100% SHSE XG0 & st
2= X3 AF (2003, 11. 1L X2 HIOIEIHR] HI =3I AL B Q)

~ KT&G Turkey= GALSl B3| & XigiolY

- 2004. 2. 2L X2 (X)L EE H S5 A B(1,122,000%, 50.5%)
Lt 2HHISIAF & Kt ALS] ZALA A

B AY: BRAMTA(F)

RS - (Er9] : iore)
= A5 0l Rl 40| IR
[REXA] 244,055 231,530 194,668
SRR 85,947 100,128 70,685
TN, 158,108 131,402 123,983
[DER ] 102,547 94,228 88,522
SR 61,265 50,790 44,577
SE 40,723 43,120 43,675
EER, 559 318 270

&S 346,602 325,758 283,190
[RE=H] 30,752 16,304 25,854
EERD 8,863 18,826 4,408

SHE 39,615 35,130 29,902
(=21 164,929 214,929 214,929
(= 0i2] - - -

R - - -
WEIEY 3 - - -
NEECE) 142,054 75,699 38,359
(=x3] 4 - -

X2 306,987 290,628 253,288
HE 265,343 221,130 174,339
EERE 86.064 65.791 42,100
ERNE 90,454 57,578 43,113
01201 66.355 37.339 29,406




3 ALY SIZOMEBSRSBAN(F)
DRSS - (&9 - AHKS)
- = A 9 2| Kl 8 2l K7 2l

[RESXHAH 146,342 198,173 366,956
- S A& 2,153 12,843 206,780
TH 20 KFA 144,189 185,330 160,176
[DAE XA 10,428 9,841 10,352
NP 10,030 9,775 10,101
A=A 398 66 251
=P} - - -
KHAEE A 156,770 208,014 377,308
[RESEH] 152,489 226,754 361,996
[DEE] - - -
SIS 152,489 226,754 361,996
[(Xe2] 18,867 18,876 18,867
(A0 2] - - -
=== - - -
- HEOESEZ - - -
(01220 2] (-)14,586 (-)37,607 (-)3,555
P =E=] - - -
=2 A (-)4,281 (-)18,740 15,312
HES 181,333 77,084 134,357
HA 0| 23,527 (-)31,583 (-)5,890
A0 23,042 (-)34,026 (-)7.,180
S0l 23,020 (-)34,051 (-)7,180

2 AFYH : (F)HIOIE SO, SSLOIE(F))
IIFYHS . - (St : BHOFRA)

- = Ml 14 D] M 13 Dl M 12 Dl

[ S XA 26,445 19,274 16,636
= ESNFNS 11,511 7,738 11,063
< X2 KEAE 14,934 11,536 5,573
[DE XA 140,861 99,294 62,235
ESONPAZS) 66,238 47,329 32,900
A=A 54,837 40,555 26,1083
=P 19,786 11,410 3,232
AHAES A 167,306 118,568 78,871
[RSEM] 86,359 50,640 26,498
[DEEH] 33,250 22,400 13,595
SHSAH 119,609 73,040 40,093
[(X22] 46,100 46,100 45,800




= = Ml 14 D| M 13 2| M 12 J|
[0 2] - - -
- A2EH2 - - -
- MHEOEE 2 - - -
(0192 2] 1,597 (-)572 (-)7,022
[(R=EXEA] - - -
A2SAH 47,697 45,528 38,778
=N 312,993 220,092 139,083
FH0l< 2,603 685 1,886
A0 3,024 9,052 5,088
S@Il=01Y 2,169 6,032 4,739
3 AFY . KT&G U.S.A. Inc
LRSS - (&3 &88)
= = M2 Dl M1 Dl H xx 7|
[ S XA 388 579
I=ES NP 282 445
TH D KEAH 106 134
[DEXHAH 76 43
S XHXFA 1 1
S XA 75 42)
PE XA - -
AHAFS A 464 622
(RS2 18 20|
[DE2R] 166 166
SIS A 184 186
PE==1 442 442
[(KEdd2] - -
- A2&EH2 - -
- MHEOHEEZ - -
(0220 2] (-)162 (-)6
[(HEXH] - -
== 280 436
HES 3,221 250
FA0 (-)368 (-)47
a0l (-)155 (-)6
E§I|1=01 (-)156 (-)6
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2= H 10 H xx D M xx |
HEsH 1,211
S 2,101
= Relolfel (-)291
A a0l 2! (-)289
=IEoljel (-)289
¥ HI121(2003. 9. 18)2H AFSAIE
Bl ALY FRAZZA(F)

DRHS - (St : vHOtS)
2= H 42 Dl H 41 D] H 40 DI
[RSXHAH] 67,528 47,092 45,168

=ESONIN; 55,739 34,217 32,956
XH D XtAF 11,789 12,875 12,212
[DE XA 30,393 30,097 33,030
E XA 8,013 6,913 9,322
SE A 21,984 22,828 22,959
SE XA 396 356 749
XHAEE A 97,921 77,189 78,198
[SS2] 20,430 14,044 12,210
[(DHEI] 67,284 52,816 57,146
SIS 87,714 66,860 69,356
PR==1 54,607 54,607 52,582
(X220 2] 78,361 78,015 79,340
AHEFEH2 78,361 78,015 79,340

- HEOHEE 2 - - -
(01220 2] (-)123,407, (-)121,543 (-)122,004
BNEESSN 646 (-)750 (-)986
= 10,207 10,329 8,842

0= o 80,660 83,047 77,503
EEIEL 3,866 4,654 6,848
Z A0l (-)1,863 (-)534 571
=pIEolfel (-)1,863 550 982
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VI F=A0 2t ALY
1.0 B2
ob 2= 2 1 S0 FALR S
( 20034 12& 312 & 1] (2l 0 =, %)
44 2 F=49 S it Ot =) gs
55 = =l EES o 20l
A= Xl i A A= NEE
sadlged =3 | 2S5+ | 19,610,485 10.75 0 0 19,510,485 10.75 -
Z4=g g 2= 2,000 0.00 0 0 2,000 0.00 -
ZEz il 25+ 4,260 0.00 998 0 5,258 0.00 ME=JAPN
Wy
NS k=) 2SF 35 0.00 0 0 35 0.00 -
INPAES EN 283 | 61,874,706 34.10 3,000,000 24,887,128 39,987,578 22.41 INAES
o (28) &
=
A 283 | 81,391,486 44.86) 3,000,000] 24,887,128 59,505,356 33.35 -
EF 0 0.00 0 0 0 0.00
g A 81,391,486 44.86] 3,000,000] 24,887,128 59,505,356 33.35
AUFEFY: EZadlges Sapelel 42
(24012 giSa ]
- 2004. 3. 18YURE 2 0IAL, LB} OlAH £l
~ 2004, 3. 18LTIE 01 01 AH6,653%), 21T OIAHE.712F) &7 &2
- 2004 3 252 I XHAFE 35,847,322
0 ZAY 0|% MBAKY WEOR 3,327,500F A4
o A2 Z=XI013 800,000F ¢t
o 2R LI 12,756F X3
Lt 5%01&t =0 FAL7 §E
( 2003 12& 31 3] (912 3=, %)
29[ H2(27) EEES 2d= e
Fo+ [ N2s | FA+ [ N2 | A+ | XSS
1 BANK OF 21,279,251 11.92 0 0 21,279,251 11.92
NEW YORK
2 sSaJg2d 19,510,485 10.93 0 0 19,510,485 10.93
3 UQstEXAE S | 13,169,432 7.38 0 0 13,169,432 7.38
4 el =g 12,064,271 6.76 0 0 12,064,271 6.76
g A 66,023,439 37.00 0 0 66,023,439 37.00
% BANK OF NEW YORKE €AF DR OIS 222, oj2 e 21219 DR 2R A0 US
Ch 2/ UE 22
20034 122 31 S
- = FFE Bl = FAF ol = Bl 4
8= 0 0.00 0 0.00
22 9 0.00 5,543,270 3.11
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Z2 2N
> 7 UFA, QFA, UF, QUFH, YWFY, QUFH,
UHFA, YOIFR(8E)
EERRIER FAIGAL 20128 (Tel) 02) 3779 - 8376
FFo s - HERET TN Nede
3. 22 6ME 2t I =4 HeHEH
b =UHESHAIE
(&2 &, F)
el 2003. 128 | 2003. 118 | 2003. 108 | 2003. 98 | 2003.8% | 2003. 78
JlgAl | F D 22,000 22,850 22,800 21,200 20,250 20,500
2EF | 2 A 20,700 21,800 20,750 18,850 19,500 19,400
FAHANY 13,230,142 | 9,817,548 | 14,599,862 | 9.740.857 | 7.331,637 | 8,214,517
<ZAH] 0l=>
(9 &, F)
5 2004. 28 | 2004. 18
JlgAl| F D 27,650 25,100
2EF | 2 A 24,250 20,850
2N 7,087,923 | 11,423,838
Lt oHRASHAIE
[(S2HHL Y SSR2ITAAHHL] (Et%l : USD, F)
5 2003. 128 | 2003. 11” | 2003. 108 | 2003. 98 | 2003.88 | 2003.7¥
DR eI 9.30 9.68 9.75 9.05 8.60 8.68
= XN 8.78 9.13 9.10 8.00 8.18 8.18
22N 5,403,547 | 4,215,762 | 3,912,045 | 6,224,132 | 4,204,618 | 2,486,737
<Z 4| 01>
(B4 Y S422a5ANAL] (&% : USD, F)
el 2004. 28 | 2004. 18
DR ) 11.65 10.50
=S 10.50 8.68
EHMPEE] 8,378,091 | 5,595,055
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[EFSIAF 22 22U AS]
4 g BN 5 EENEI
e (F) LG ArSI O A 2001. 3
EE Hred Arel O A 2004. 3
yz= () EHOrare] ENY 2004. 3
R ST AEZTA(F) ENY 2004. 3
2. Hglo| 55
(2003. 12. 31 &) (E+9l © @, wiote
e T EERSER T 1982 bl 2
TR RN IEEEN EER IR 205 S0{2Y
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% 2k % 2k

A2 | U= | A2 365 03.1.1- 25,000
EX =2 MU=+ 8t 03.12.31

0lZ2=
A= " 365 04.1.1- 14,500
EX 81 04.6.30
2= NS 192 03.1.1- 5,400
EX MU= - 03.6.30

0lZ2=s
2= " 192 03.7.1- 5,400
EX - 03.12.31
A= " 192 04.1.1- 5,700
EX - 04.6.30
2= M= 106 03.1.1- 93,000
EX =7 396 03.12.31

SX2
2= " 106 04.1.1- 97,000
EX 396 04.12.31
2= CHE Al | 481 03.1.1- 51,300
EX =Ry 230 03.12.2

adgs
2= " 322 03.12.34 46,526
EX 230 04.12.31
2= CH& Al 187 03.1.1- 3,100
EX A= 03.4.1

NS
2= " 168 03.9.19-04.3.31 6,253
EX
2= =N 171 03.1.1- 5,333
EX IS 33 03.6.10
2= etS Al 175 03.1.1- 7,106
EX STFS 30 03.12.31
g " 203 04.1.1- 9,000
EX 30 04.12.31
= SAAL| 742 03.1.1-(389,245
EX oA - 03.7.31

2HS
2= ” 549 03.8.1-{249,135
EX - 04.12.31
2= S LA 22 03.1.1-| 27,615
EX = 04.12.31

s&S
Jd= SAHAl 125 03.1.1-{138,640
EX g 03.7.31

MBS
g " 171 03.8.1-{188,750
EX 04.12.31
= 20z 40 03.1.1- 1,000
EX FHE 03.12.2
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1. M MEAA
M X2 IE A A
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Rl 17 71 (2008. 1. 1 $E 2008. 12. 31 DX

Rl 16 71 (2002. 1. 1 $E 2002. 12. 31 DHXI)

Rl 15 71 (2001. 1. 1 $E 2001. 12. 31 DX

(B9 ®a)
o= RI17 D] Rl 16 0] Rl 15 0]

EET 799,265,949 733,916,617 769,789,028
IRES R 1,084,522,747 1,000,179.,836 972,691,954
2. EDIf % 420,196,458 372,748,446 351,136,495
3 BN 411,402,830 445,511,332 446,140,415
4 JISHEH 2% 1,116.856.086 1,084,522,997) 1,000,179.83
I, =2t 101,729,375 100,430,560 103,569,303
1. 30 93,075,620 92,852,311 94,643,267
IEEECE] 38,909,548 40,736,280 38,541,599
2 =g 51,860.787 49,837,700 53,915,633
DEE 2,305,285 2,278,331 2,186,035
2. 9%3 8,653,755 7,578,249 8,926,036
[RET 94,120,935 78,621,369 77,600.376
BEEELT 19,539,030 9,445,471 9,426,172
2. OfHl WS H| 307,688 200,023 244,644
3. sS4 65.450 68.859 87.334
4. JE4+EE 11,065,729 9,193,915 10,143,083
5. HE R 0 0 44,241
R 1,705,749 2,699,059 3,014,693
7. 22 B 216,159 194,459 496,506
8. II=H] 224,615 159,388 161,636
9. E Q4 0 0 0
10. NSAXE 51,630 42,575 44,899
11, Z0ta 2t 44,477,310 41,984,257 40,700,039
12. 28 KA A2 18,889 33,055 18,889
13. +E S A bl 3,274,760 3,239,785 3,532,628
14, xH2s| 105,073 98,177 130,533
15, 282 409,081 242,042 219,228
16. NS++8 8,650,398 7,525,558 6.373,895
7. 2etEaE 2,548,481 2,411,755 2,010,249
18. & CHH| 29,715 22,928 23,528
19. 3 9/d| 175,826 141,847 144,728
20. B E T 246,206 171,469 140,082
21. nEEat] 651,172 542,832 402,068
22. L AH| 242,743 92,819 162,765
23. gt 4,044 21,867 23,482
24. ZAAE A 90,952 63.735 33,944
25. & 20,235 25,494 21,110
V. SOIMEHIE 995,116,259 912,968,546 950,958,707
V. IIEMZE 9,143,554 9,894,446 12,162,961
VI JIZHEE 11,163,882 9,143,554 9,894,446
VI 98 T EHE0H 1,629,618 1,410,464 1,065,127
REE SR 991,466,313 912,308,974 952,162,095
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870
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NHE= HE D= JIZ=MD 150t gIl=0H Z2Es & JI2 D = e
dotEa
=4l W= 76,754 912,416 886,017 12,780, 90,373
WES=q[i 76,754 900,282 873,883 12,780, 90,373
== A 0 12,134 12,134 0 0
HES 9,144 209,157 207,137 0 11,164
ELPL R 6,882 189,429 188,380 0 7,931
ZHEXNMSS 995 11,567 11,775 0 787
AR S S 1,267 8,161 6,982 0 2,446
=Py K= 1,317,250 1,156,230, 1,204,194 9,896, 1,259,390,
0L EHH 233,811 257,188 337,247 0 163,752
JFS A EHH 1,005,513 357,614 343,637 9,896/ 1,009,594
= A SHH 57,574 133,367 118,076 0 72,865
ooy 1,893 24,759 24,313 0 2,339
NS S 10,841 219,998 219,201 0 11,638
S EZE X 2,895 105,969 104,381 0 4,483
ZEWES 4,723 57,335 57,339 0 4,719
NES 13,198 15,597 9,950 0 18,845
FoE 1,622 9,463 9,207 0 1,778
O3 12,153 11,922 12,153 0 11,922
E| 1,430,021 2,314,785 2,328,658 22,676 1,393,472
JIEt oS 71 1,487 1,558 0 0
Dl2raot 296 4,566 4,435 0 427
=Xl 5,061 5,111 5,146 0 5,026
ASENS 0 376 308 0 68
JIEt 0 768 630 0 138
Eg]| 5,428 12,308 12,077, 0 5,659
g Al Wik 76,754 912,792 886,325 12,780, 90,441
NES=g[i 76,754 900,282 873,883 12,780, 90,373
== A 0 12,134 12,134 0 0
ASENS 0 376 308 0 68
HES 9,144 209,157 207,137 0 11,164
SHHHZS S 6,882 189,429 188,380 0 7,931
ZEXNMSS 995 11,567 11,775 0 787
AN E S 1,267 8,161 6,982 0 2,446
2= 1,317,250 1,156,230, 1,204,194 9,896, 1,259,390,
=0H L SR 233,811 257,188 337,247 0 153,752
IrS LS 1,005,513 357,614 343,637 9,896, 1,009,594
= A 57,574 133,367 118,076 0 72,865
ohard 1,893 24,759 24,313 0 2,339
SN ES 10,841 219,998 219,201 0 11,638
=i EES PN 2,895 105,969 104,381 0 4,483
ZHENES 4,723 57,335 57,339 0 4,719
NES 13,198 15,597 9,950 0 18,845
At 1,622 9,463 9,207 0 1,778
OI&3 12,153 11,922 12,153 0 11,922
0l 2240t 296 4,566 4,435 0 427
= 5,061 5111 5,146 0 5,026
oh=] 71 1,487 1,558 0 0
JIEt 0 768 630 0 138
Bl 1,435,449 2,327,093 2,340,735 22,676/ 1,399,131
=M AA




(CHs @ BHOER)
2= HA=n= HEW IEST =l ETIPN J| 2 RHOH H 2
ENTESE 109,164 | 3,791,820 | 3,788,967 | 112,017
B (E= Sy O O 109,164 | 3,791,373 | 3,788,620 | 111,917
-AISEHE (R DA S 0 447 347 100
NI ENE] 9,628 252,143 219,339 42,432
~MEEH S [K-Import, AL-WALIS 9,574 246,130 213,447 42,257 | 35,279(USD)
ol e Dimon 54 6,013 5,892 175 146(USD)
= 118,792 | 4,043,963 | 4,008,306 | 154,449
¥ HI DS QA EAI(CHR: &)
6. HII X 2Y A A
(=2 )
= o= e ESF = o e Hl 2
= ol & AF 8t gl s
A
il 2l
A
&
* J|QOIS(CP) LHAX : GHSALS SIS
(9] 1)
eV EEPIES J| & &M =} ETIPN | 2 &FOH
© SH
=2
2 5
zstag
EHNE
=PI
&
7. =QMBHAM A
(Et9) : sHokel)
= HE D=2 WEDS J| = &HOH = ) 2 A J| L &hok H 2
=2 L O & TH S 8,796 314,843 319,905 3,734
-2A0e 2 (F)aor20ls 8,796 314,843 319,905 3,734
(20205 S
ol 2 O XH S 8,271 126,158 127,653 6,7764,454(USD),956(EUR),
-2A0R 2 PDM, H&S, 8,271 126,158 127,653 6,776 412(JPY)
TAKASAGO s
g A 17,067 441,001 447,558 10,510
¥ HI DR QS HEAI(HA= A)
8. HIIX=2HAM A
(9] 1)
22 [x2H| =2 [0S =&Y ZU |2 L& N Hl 2
1XhE [ 2ot [ 3xbd [ 4zt [5x4 (D015
E aH EEEREEE
ol <l
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T2 [HYR] B5 [0INE| =815 F01 2] TS R gl 2
1 [2XFH [3XFS [4%Hd [5aHE 1012
e
&
9. AL E Al A
(9l : worel, Hery)
FE | o= [ gy | z@Ew | g@d | odsdd |oxe]| 2a0# | 820i@ | 63
G g
=LA M1zl 2002. 494,784 346,923 147,861 3.0% 223 2005.6.29
1w EFALTH 6.29
ol 2| K12l 2001. 317,467 0 317,467 2.0% fE23 2006.10.31
WA | 10.31 (US$244,130) | (US$0) | (US$244,130)
2 821,251 346,923 465,328
(US$244,130) | (US$0) | (US$244,130)
5 L E AL
- 228
WEE FAO BR: KI|FA
- WEFHAIHSI|2H : 2002, 7. 29 - 2005. 5. 30
- WEII2 117,820
% OHl | WEHALTH
- 228
WEE FAO B2 K| FA
- WEFPIISIIZE 1 2001, 12, 11 - 2006. 10. 20
- WEDI 1 20,8862
- JIE&8 1,300,409 /US$
10. Zotat A BlISSAA
(S5 : wioig)
= HADE | S0t [IaTA [FAMCI [ JITHY | F2AHH |2
=& Aot Aa4= 571,821 16,337 122,862 448,959 FHUHY
TEE= 40,972 1,827 15,173 25,799 HAMHY
JIAHEX 647,170 45,702 329,674  317,496] FHAUH
A2+ 20,980 2,154 12,950 8,030 ZFNHY
S| +# 18,762 2,540 10,948 7,814 ZNHY
HlS 111,781 18,358 66,282 45,499 HAMH
2 A 1,411,486 86,918 557,889 853,597
Lo AHat Ed & 1161 115 424 737 Y
o F 233 43 138 95 EHHY
aEd 2023 203 780 1243 ZEHdY
AEHNoHA 726 145 404 322 Y
JIEtRE 286 19 186 100 HHd
2 A 4,429 525 1,932 2,497
A 1415915 87,443 559,821 856,094




. HolAEI S M A

() 2
7= 3 o ]
SIEREEEE 195,140
OlSiZiolHl HHE (1-2) 10,884
1. =012 ol MR (1) - (2) 11,611
(1) SO MG & & O+ U+
OF SAEZ0IZ o8 HolHEDY
L. 02 Z2£20= olst HolNEY
Ch N ZH SO= 0lEt HoHEY
RPN EFENEEFENEERRES
2. ®ol0I2 ol el ol MIXH(TH) 727
_Zez AoZH0 QF B20aas a
FEEEREEINETED) 184,256
CELE] 28.61%

[EHOIMHIE-3 I NHIS X2 &012x100]
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nE-Ipy; H = A= Bl
2003.1.6 SS AU Z <EHl =2 AHY>
- =23 AMH :Al-Wali Trading Co.,L.L.C
- H=9Y : Pine Lights2l 135
- H 2 M : 234,435,600,000&
- =22 . 1,400,000,000
— Hl2FD|2F 1 2003. 1.1 ~ 2003. 12. 31
2003.1.17 HRAFAHESMIFTE MM R02. 11. 26~2003. 1. 17

- AFHIP2 0 3,701,644DR(LEE == 1,850,822F)

- DRE =2 172,290F (L& DR= : 344,580DR)
- SOl 2 AL S TH DR &2 : 35,239,343

2003.1.17 ZI2AIE A E Ol - HENH SIt=H 1 105,517t
HE=H2 100225 |- HENH SIHE 1 6.2%
Olat SIHALA - Sote Al

ko
I
i
O
S

L DL WEHIS S0 MESH o
E MO H BHHE

2003.1.24 SOHZEE - =32 HZM HEZ
- SRS 2H
- ZO{0+ : 110,0008H 0+
S U2 =FXI0IM SHIAIY S HM25X2I132 RAM oE 2202
AN et HEIISE)
- HEMARIES)| 2O SEUS 4,100€ 22 511, 2008 LK
TH(x HEME W)
— JIEt: AEMAIQIEBI) |2 SEMO| XI| XA Al 2008E NHXI 2
OIS BE=0 o MATSH e 25-XH 22 AY,
QUCHHH A0 2R AT S HAEY & HDREY 240 OHE M
=R W =T

2003.2.6 Q|2 2HALQI 2 - Q2 2ANR HA  AFF|H
- d2 :2003.2.6
— 2FAF HI2ED12F 1 2003.1.1~2005.12.31
- HUALS @ 2PAF HD|2 2H2 0 2 Al Y

2003.2.19 =S AZ0| 25t - 0lAFS] 2212 : 2003. 2. 19

OlAFEIZ 9 - OlALSl AZAL : H167| BIIFFE3 A8 L 3OS HAIE 2 H
ZEMELAl 2003, 3. 14 LE10A

- FEUHIEA  HEZAA WY BES 203-32H A (F)HIOIEIH X
ISR 2™

- oot FRUHE

<P DAES
1) 2AIE D

2) 9egn

3) QR AAL HYABD

4) Ol20f OB FAIA2 B

<E0|otAH>

1) H15 : M167] CIXIHEE, 22 AN 2 0121201 2H 2 H &t A
&0l9f 21

2) W25 : BB UL HA A

3) M35 : ALRIOIAF & 219] 21(4%)

4) HAs : ZAISIRS | Aol A(12)
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