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Z A0 2 British American 1,864 13,251 12,355 9,775
Tobacco

Philip Morris 1,285 7,914 6,389 5,206
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N2 == AP A X192 122 M1827| &2t M172] A2t
22
=4l HAAO0| ALEERIE - - 109
84mm &l A= 105 798 960
(0 s = & & - - 10
4038) 2 F= 3 123 1,039 1,274
d2FE - 118 417
g = 140 1,488 837
E | 368 3,443 3,607
100mm =il =& & - - 50
(stetdtS1038) A=z 35 203 147
3= - 3 7
| 35 206 204
S AIEHRIE 192 1,759 1,433
WIEES =3 & - - 4
103) 2 =& 46 125
3 FF - 56 192
2 A 238 1,940 1,629
e 641 5,589 5,440
(2) &oll 2212 JIs&E
(<] @ BHOR2E %)
MNSA(MNLEE2) SISt sMAe S A OS24 At S HRIISE
AEHEIH EE 256 192 75.0
AF M=F 212 140 66.0
2= N 248 169 68.1
2= MEE 203 140 69.0
gt Al 919 641 69.7
Ct. MAtEHIC S & S
(1) MAEH|IC & &
[Rtatets @ EX (&2 &&)
AR A AKX =S Jl= == =EEE = gl
SEN (ch) SRt =0t 2 A SEIIH (2 AIXIF)
= At KOH| CHA 56 1,423,145 1,423,145 6,724,417
A EFEIE KOH| CHA 536| 23,715,497 23,715,497 101,527,163
A=z KOH| &= 219 1,920,100 1,920,100 15,467,565
2 =z Kb &= 329 9,984,577 9,984,577 54,776,102
=& Kot &= 4,572,761 4,572,761
g = Kot &= 345 16,002,133 16,002,133 13,803,587
ol &f & KEOt| & ot 76 2,989,690 2,989,690 30,582,800
oledjg & KOH CHA 34 5,535,904 5,535,904 7,643,336
HRAZ Kot & 136 1,358,826 1,358,826 10,184,453
A= Kot 2 & 341 1,813,052 16,869 1,829,921 22,051,502
gA222 Ko M2 15 12,060,721 12,060,721 40,143,814
2Aa=2 KO 244 34| 24,085,995 4,549,956 28,635,952 34,781,014
2= KO CH=* 84 32,659,766 32,659,766 65,453,807
3= KoH| =& 311 31,800,362 1,959,992 29,840,370, 180,779,881
A= ot && 43 2,145,105 2,145,105 17,803,588
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AgA [as STES = =2 0|43t =7 bl
EL e =0} 2a 2o}l (ZAIXIOH
s==r  [WEF 3.168.149 4572761 7,740,910 27,824,022
N EEAEE 15,961,556 15,961,556 32,309,881
dgee  [X0HEF 18,851,747 1,609,534 17,242,213 55,145,237
dgee  [X0HEF 10,135,723 10,135,723 25,443,078
EEECEEIEE 5,962,938 5,962,938 22,683,382
gee [T EF 8,118,510 19,079 8,099,431 15,229,286
ERECECIRE 40,665,978 3,202,755 43,868,733 108,106,561
EECECIEE 8,853,227 8,853,227 13,886,876
MEEE  [XOHH=E 1,237,722 1,237,722 4,102,832
sgoine X0t o 4,106,248 4,106,248 31,835,562
Agges e 10.724,331]  3.549,728]  3.202,755 11,071,304 71,566,764
g 299,853,765 15,892,070 11,364,122 304,381,713 1,009,856,511
[Xtaret = AZ] (&tel - A
At SIES 252 = =) bl D
Tt = 22 Z oo
= A 9,736,663 54,545 89.863 9,701,345
NEEE, O 16,424,454 217,065 16,207,389
L ax 16,290,906 13,530 205,908 16,098,528
EEE zF 16,487,458 347,484 16,139,974
3x3 3= 3,461,303 3,461,303
EEE e 75,684,864 36,845 876,201 74,845,509
P, ot 4,075,064 293,327, 52.200) 4,316,191
EE I 10,036.517 99,773 268,430 9,867,860
MACZE & 329,190 8.000) 4,317 332,874
dess 2 23,215,242 12,219 21,915 315849 22,889,691
BEEE 2 20,255,506 287,394 19,968,112
ghEEs E 7,441,285 57,791 7,383,495
S = o 23,463,852 178,714 23,285,139
MR 0= 16,364,555 185,929 16,178,626
EREL 48 14,402,932 53,167 142,940 14,206,825
2aEs B 5,450,640 40,886 5,409,754
z==x 3% 5230413 3,461,303 96.093 8,595,623
gy i 11,259,986 21,915 90,565 11,191,335
dsEs EE 16,988,368 14,894 225,599 16,747,875
e zx 14,117,765 102,651 14,015,115
EEEL oS 3,782,766 39,240 3,743,526
JgEs ax 10,113,216 4314 81.787] 10,027,115
SNEES e 4,606,056 54,475 38.472) 4,622,059
ol ors 17,715,340 123,352 17,591,989
MFER R 289,888 2,606 287,282
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AP A LS ATX = 2|/ == 2152 =0l &2t = =] ol
SE (CH) E20tA =y N E20tA
LA Ao A 31 10,145,835 85,805 10,060,030,
MENL2S [ X AE 72 80,111,593 78,137 54,475 598,815 79,536,440
= 1,741 437,481,659 4,134,063 3,610,068 4,755,956 433,249,699
[Rrgre  pEg] el M)
AP A EAES N EADN DN =4 Jl= =152 = | &a2f =7 Hl
S (CH) a5l St RN A5l
2 At AoH| THE 71 661,542 15,855 645,687
A EFRE Ao THE 146 2,907,972 76,978 2,830,994
2 =& Aot | &= 96 2,218,498 42,585 2,175,913
& =& Aot | &= 62 746,327 22,131 724,196
PSSy Aot | &= 209,030, 209,030

g =% Aot | E= 21 3,776,327 40,951 3,735,376
ol &f & KOt | & et 56 375,968 7,184 368,784
ol Ao THA 34 499,367 17,310 482,057
MACZ & Ao THA 1 46,416 1,301 45,116
gRA= Ao & 56 844,073 13,944 830,129
ZAEAZ Ao ZA 83 2,025,118 44,272 1,980,846
gAEER ot | M2 77| 264,105 4,795 259,310
a2 Ao | R4 93 719,924 11,290 708,634
=22 AoH| = 183 1,003,909 17,139 986,770
FII2= Aot =& 184 1,923,579 16,056 41,466 1,866,057
L= Aot =& 100, 419,005 8,636 410,370
=E=22F AoH| &= 104 441,108 209,030, 14,026 636,111
sg=F Aot THA 131 721,496 12,683 708,813]
HE2R Aot | &= 184 1,759,552 28,606 26,199 1,704,747
dg=22 Kot | &= 175 668,369 13,747 654,622
=R Ao | ets 97 476,901 5,804 471,097
2= AoH | &= 99 260,029 774 6,324 252,931
SENS=R ot M2 54 311,695 8,082 303,613]
o= Aot er A 71 546,626 7,692 538,934
=22 KoF | M= 22 60,678 1,994 58,685
SLHPR Ao THA 28] 355,009 4,466 350,543
MWL 2S | XL A2 25 365,539 33,329 7,784 391,084
g 2,253 24,608,162 242,358 254,465 474,638 24,121,418
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[XHALEES @ D H &K (&2 - &J)
A A A9 x| 22 SIES == S| A2t =51 Hl D
= (ch) It ot =1 24 Zrgpo
= A OIS 53 463,483 103,250 7,993 352,239
NERE Xor| o= | 635 72,793,108 1,546,650 3,148,233 71,191,523
RS, Xor| =] 725 44,003,338 23,927 2,467 2.103.,527 41,921,271
EES - ot == 459 56,826,107 157,894 3,201,121 53,782,880
S SHEE 420,215 420,215
EESEY okl g=| 173 114,154,743 1,805,142 3,398,059 112,561,827
ol 4 & Xor| ®@er| 135 9.365.828 73,998 g 1,035,807 8,404,011
olzifere [ XoH| oiE 27 77.848 11,580 66,268
MACZ2E  [XxoH| & 25| 2,091,726 67,278 2,024,448
R ) SHEE 194 10,224,182 439,704 9,784,478
22z ) SHEE: 163 5.064.785 240 432,017 4,633,008
ghe=e |1 As 16 38,581 2,604 35,976
e SHEYS 16 274,932 3,533 271,399
e N SHE 187, 235,914 51,709 184,205
A= SESE 156 103,875 5 11,203 92,668
A== x| =& 11 103,668 772 102,896
EETE SHEE 58 4 420,215 37,744 382,475
gz X0 oE 10 73,463 3,082 70,381
EEE Xor[ &= 189 512,642 60,232 452,409
Hy=s SNEE g g 8
T Xt | ors 12 12) 12)
Auezs SHEE 5 21,160 423 20,737
e EE R SAEE 13 36,272 3.353 32,919
olMzs SR 13 82,390 1,724 80.666
HEes OAEE 2 P )
e PG INE 10 398,002 14,696 383,306
ANezes [ Xt M2 2 14,992) 103,250 1,656 116,587
EERNEEEE FCINE 42 42 42
& 3,339 317,381,319 4,131,316 525,944 14,038,049 306,948,641
[XFAtSES 0 Xt er] (& - &J)
A A A9 x| 2z Jx ET=a EIEED 2] Bl D

= e (ch) E o ST ETPN St

= A O 28 465,410 58,531 19,592 42,257, 462,091
AEFEIE N SHIE 33 26,619 29,672 3,394 52,897,
S, SHEE 43 33,854 14,819 6,989 41,684
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INREEAS EAR =5 Jl= =5 =] ah2t J| Bl
& Bl (CH) A= oM =0t e
2z ROk | &= 30 87,450 5,700 10,641 82,509
¥ | &= 1 1
g =& oL | g= 64 188,404 20,304 168,100
o Af & Ot | & ot 49 133,824 82,065 1 18,770 197,118
oladyerel XOH| A 6 28,957 4,423 24,534
MACE & XOH| A 6 58,884 5,606 53,277
AR ot =& 29 56,126 8,629 47,497
XA Xop| 2H 31 39,415 8,594 30,822
dASER XL Ae 238 872,427, 9,373 86,556 795,244
2o Kb | 24t 202 770,086 2 75,662 694,422
e XOH| =2 167 760,723 65,915 694,808
dles Ko =& 166 606,693 9,373 60,513 536,808
2= Xt =A 80 345,961 32,265 313,696
=528 XL &F 69 394,056 1 1 36,100 357,956
B g=s oL & 132 566,474 52,404 514,070
22 oL &F 100 381,531 35,736 345,795
Mgz XL &= 127 461,534 1 44,946 416,587
a=es XL ets 53 264,681 23,912 240,769
dges KO | &= 100 492,762 46,002 446,759
sSASER XL Ae 177 748,910 7 72,071 676,832
RSk X o A 137] 541,292 53,331 487,961
HE2e XoH| M= 33 190,353 20,808 169,545
AARR KO | CHA 61 44,157 13,985 13,233 44,908
AL =R [ XD A2 1 1 1
& il 2,162 8,560,585 214,146 28,977 849,064 7,896,690
=120 7] |- &)
AR g k= 252 &2t = [l
S Ef H) SR St PSR el
XOH| & 127 1,183,013 45,000 172,855 117,601 937,558
AIEHRIR XOH| & 397 889,909 4,130 76,048 817,990
A= F XoH| &= 153 773,904 1,355 7 62,154 713,097
z =& XoH| &= 231 571,504 52,542 518,963
PSR oL E= 3 3
g9 F % XL 9= 404 780,002 11,700 72,980 718,722
ol A &= | &ot 126 333,726 14,460 2 25,929 322,254
ol KOH| CHA 65 64 64
MACZZ XOH| & 46 63,790 6,803 56,987
A2 oL =& | 1,425 86,866 10,615 76,251
A2 oL 2A 128 81,809 3,400 9,817 75,391
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Ab A E == 2152 =142t =7 =] o]
< EX ( SR ItH St 2 SOt
gNEER Ao A2 559 36 523
EA=E b | St 21 22
H+==2 NP 694 65 629
=N AIH| =& 1,196 176 1,019
ZRER AL & 26 26
SEE=F A E= 1,572 3 128 1,447
ECi=hs AOH| THE 580 48 532
d5=27F K| &= 1,584 149 1,435
dg=8 AObH| &= 2,091 164 1,927
IJ==7F AIH| &S 134 8 126
dg=8 AJH| &= 21 21
SAE2=F Aot M= 2,863 206 2,657
Q=S Aot 1A 445 109 335
M= NEHRES 2,024 137 1,888
ST Aot THA 3,121,438 7,055 478,545 2,649,947
RN 2SS | MIoH| A2 388 172,855 6,032 167,211
SHRAIME =R | X | A2 10 10]
Bl 7,900,236 259,957 172,867 920,292 7,067,034
LS =3 )
Ab A et = 25 Sol4a2f = =] ]
S el RN SOt ZA 2t
= A ol 6,466,284 20,114 65,700 522,530 5,898,168
AEHRE ol 284,740, 620 31,825 253,535
o= AOH| &= 341,258 93,929 489 26,917 407,781
&= AOH| &= 206,840, 5,245 588 19,534 191,964
R AOH| E = 16,333 16,333
g =% AOH| S= 3 693,164 14,998 72,975 635,188
ol 2 & AOH| & et 3 269,080, 3,135 207 18,855 253,154
el Aot THA 0 354,766 11,255 39,866 326,154
MACES & Aot THA 1 68,358 5,985 62,373
Ehekeg=d Aot & 228,880 60,612 168,268
ZEEE Aot ZH 735,595 1,960 2 70,768 666,785
gAE=F Aot M2 6,860,939 439,262 696,580 623,814 5,979,806
Fa=F O | S 6,082,837 374,098 623,127 556,787 5,277,021
HeEs AOH| TH=? 5,064,105 361,079 481,547 467,450 4,476,186
FII2= Aot =& 5,169,275 440,450 473,110 327,621 4,808,994
=R Aot =& 2,371,997 197,589 170,919 208,858 2,189,810
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DIZSH Sle 20 BRIINUS 514015t 0Z XG0, 1 AHUS 2HEAZ Helotn USLIC
(9) EHAHTY
SIAHE MBAHE Ls A0 LIS YUAO SHEsls RHR 2D ne0l sHgsts
NH2L202 22510 H2REC IS REAUIIE AAGD YOH, DSAXIS Lol WA
HBIIFOHOI Al XFRIGHI) AFTHAIBIBIE 22 Lol WBHANIH Ol Q4B1DHK 0 £ ISt USLIC
SHE, JIBINDIEM Bl 9 B(HESH)E 2 X2 MB5He 5] A= (2003H) 0/ X 0ff L85 1 &AL Of
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(10) At E QI LB XS

SIANE ALHEQIZ TS E MHEHAIRE ZISESAIDNXL J12H0 2H RS0IAHEHS HE6HN

a2totyd, S 424 S 0l XHI S0l Jtatot X elot 2 [ASLICH

(11) THA - RS STHOLX HOt L MHEH

SIAtE EIIHS A2 OHOHHCH, EIISEUXIHN = 012 7AS HHUIA Edots WA - HREZ2A

SOt SMOLXI2 X0 SR8 2R X SIAMEAEXNAL A EZE X WAL K Hell EAERZES] &2l

S22 M2 &3, 0Iks L= J12H0l HEEO MEZE A2 FRItRu S THILXIS| X010t S &t
k

X
d0ls ol P - HRZ 2otH Oleholl =FotAU NS SN
SMIXIZ BIlotd U2H, A - HRL B3It ST X
720lAE8S HE0IH &2 L= 2oty 0|2 0lAHIE £= 0l

(12) EIX20HEE3

SIAFS CHAICHZE S ST 14 014 2458 MYNA0| €|XE B20| NS3H0{0H & SN EH Y M2
SINZUEYIOE HMAGHD USLICL BYR 23 AS BRI SAV SNDSHO JIYS HXS
SNZUEYSB0A ot HACZ EAIGHD USLIC

(13) QI8tXHAF L QB THO| & ot

SIAHS HISHHS QISHRHA & RTHE Gol HAS HSOILE ol RIS 2L8t FAIS 282 X850
BASID, SHEHA QABITA U 2R URUEEY 8T ASARSENFZASIAIL DAIGHS
HONDIZES 2 2 4H6tD U0 Bat2ol2 P12 02 Hastn ASLICH

(14) &0l0] QI1AD| =

SIAHS MBSO BOHZ QI8 222 B0l ASE = AFS JIFECSR A5t YO0, JIEL w2 0f
oAM= +20ISHH0| FSED 4002 US MBlY AN SHE 4 AN FHE 529 FYIHSH0|
HS =S O 2415t USLICH

Cot, SIAHE IRHHEES S RBEQ SAUTA HoH0I= STAMIZ R0 CHEH AR Z AL}
Gt o (f] O 5H0] HAEl DAXBED SAB0 IS0 EATAILAS QAGHD UM, 2LTAHS
SZUT 0014 ZUO| HUS B T= L4302 Hastn AU

(15) 2=

SIAHS XIES AID| = 2ROl SEAS SHE BHAOIL S ZU2 SIS XD Ll
O|RE 0/#51)| FISHH N0l REE JHSH0| 1P =20 1 220 0|0 AREE SUS
MRIEUN FHE £ A FR0= R HAGD ASLICH T8 SR ISIHA4D & THOHEI <
RHOIDt ERE ZR0= APES 01#5HI| FUCHH KA NS HIIIKIE BIH5HD ASLICH
RIBXEOE S HIGHO 2 20| SHAIE 2201 Bk BIHIE SUS BEo| HAMOE H2lothf 0 32 B o
ME 000 HYoHs SUS SYLTHO A0 D2t &AM MO HAS 22t HIZD 4 5tD
ABLICH
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HOINHIZS BolMY SO B0 OI5H0 Zoh 310120 SEE BOIK L BN 2ItElS Moo
BIUON S OIEIOIN BSUS DIABH0 AEGHD USLICH HOIALISI HOIMY SO #of
Ol5hY 2| BME JIEOZ 6H04 HAE SUDHO| X0l Ol OIAIT E= 0IQIHOINNS BB
5t MFSIHACO HAE OIHEOIMH Ci= OIS A5 USLICH 0l H el HRHIH) =
UAFROI AEHO0| HATE FHHACH NBE= HONSS AS5H0I SH5tD U0, HOINED)
BISOfl ol Ol TR OIKIXHHO BSZUS HBO0| YT SIHATO 20002 QA5 USLICH
(17) ®IIE+F &

MI| E= D O0IMIIN HRRES HAE [ LHGIAH I LI0| LA A2 2|
ZONMNO PRSI F MIFAHAUOR BNBLICH CHOF SlHst 250 £32
HII0IBOIAYHSO BHEcHD Bt HBTUS +FG0H SHS 280 YFS 2L 51K A

MEMEE MHEE0HD ASLICH

=
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= HEe =50 2 M2 gelmel FEI OIES ASELIT
OII0ll= REXAS] 2RI, IHSIHA, M IXHA, OIHEQIAIXI0 CHE EOt M= aS0l et Bt
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b S0l 2 LI Olddet =92 &M UE = AsLIthH

LE D12 AHDIE S8l ?IEArE
0

(1) HRHMEE =H35t040f Stz ABLALE
-l Ate 8ls

(2) HRHME =Z 2t 2= LA
- ol Ate 8ls

Ct. JIEt =250 0F & ALE
<HI1971 171>
1. 818

SIAFS 2004E 122 312 01% FE2 JHAIGHS ST RE MEE= IS HIIEMN K 155, X 16
5% R 17 52 250l 22J| W2HEES M5 RASLIC

2. SIS Hel L TR - W

SIAHS (F)BHOICIRI0l SO S&RAXIR IHE L YK SS oD U= B, LI 5 6,870+
DHEH2) St 3,535840r200] DHI N S St ABLICH AD| Hfelet 2stol @20l &
SHPITON CHEH THR L HPEHS 242+ 6,1812BHRI D 2,758 O RALICH.

3. GIEMAOIFEIIZEYD

SIAHS 20035 12 24U T2 HOIEMAMSESTE Y HEMAEEI|D TLHSTH 410,000% 2 |
DIZHS 2008 LMK BIADF SEHBIE= HABIASLICH S HH 2AGH01, BIAHS OF 314012
Z2 HNS JIFE0R AZMAUNEIIZY TART 0IZHS 251D S 0ILH LK SL5D)
2I5t01 2008 XISl OISO RSB HEMAIFSIIZS M D U= b, P29t B2 =
SIARDE MQUEH OTEMAOIE S| SHQ NS 242 4,521 80HRI0/0], SEIILD FI|L &Y
CIEMAOIEEIIDELD HU2 242} 42,1920 I} 37,671t RIRILICh

4. BT ABAIRIC 22AH

T2 ST MBI B U SIAE M2 ot ST Sohe 3P AS(ASIHY
1,182840k21) SOl B0 HF S0 US0, 5 WHS = 9=I|2 &1 oS + gl

<H18

3lAb= 2003 128 31 01 2 X2 JHAlotE 2 HAERH HEHE=E JIEAAIIEN M 10 Z, M 12
S, M 132 Z"IAAIEHES AN 04-1"S 2ot Il MRPHMEE H-otAsUT. Olefst
SIHAEB2Z Iot0 Als EII2H SHHAHIM SS MAst FE2= HEXN2Z lAGIRASLIT. 88,
SNSHOZ HWHEADE 8 MPEMEE JISAAHIIEAM M 10 S € Motles Hluitsd HMIE

I5t0 ©I| THLHE HAIZE 0l Tt EAISH U SLICH

2. SHRAXIRS e L W - HP

SIAHS (F)BIOICRI0l SO SSRAKS HE L KU IHeh SS 6t U= b, ZI1 S 102,17802 0]
DHEHeH St 14,9580 210 (R Dieh SS GHABLICH A HeHet 2RAGHH LI ST S22 X0l
CHEH FHR U THSEHS 242t 16,4488 DH21 11,8358 DHRIILICH.

3. CIEMAONEIIZEYS

SIAHS 20031 12 24U X2 HOIEMAHS IS X MAIFEIID(ELSEY 410,0008{2+2) S
2008E2NX FHGHD ZHSEUN DIZots B2 SIADL S IILUS RLO = B AGHASLIC
SAKS OH D12 ZRY STHE JIZEC2 HZMAQNE)|Z0 ZASE 0N £H5tD S
DIZHOIAroHOfl ZE5HD| S15H01 2008 THXI 0] TOPDIZHS O FEGHH AZMAANEIIBS MDA
BE, ©19 ®O| E SIADL Mt OIEMAIIE S| 2 M 242 18,0828 012 D 19,5898 BHI 0/ 01,
SOIZETH HEMAUNEIZELD HUS 37,671MORALICH EE, 20044 12230Y 0|2 2FH
CIEMAOINGIIZ2 S 5 20 ChGH0I 20081 10RO 15202 QIMEIAE b, SlAs S I3
OIASO CHEH LR T DI BT SHAE 202 BEEI0 HEMAANEIIZ LT 012

=T Al Ol M2IotASLICH



4. EGIloH2tA ASAACS =224 Y

ZAE DMLY S U232 L SIME Uz &S EFote EXI2et AS(ASIHH:
O7UHOHR) SOl HRA0 HF S0l A2H, =S HEHZ s SIIY M =g = ST

5. MII=419 01 A2t

gIAtE D1 S 01922 SH2Z [HIIF4 13,000,000FE 412,160 FS0H0 A2fotU = di
0l2 2ot €1 & 0142 0i= 412,160 LR 0] ZA0HA LD, AL 24101 13,000,0005 &3
ZA0t G012 S =AM S+= 165,442,497 LICH

<HMI1727] 24>

1. M2 RHakel E Ot

SIAtE THOXHAH0 CHotd S22t =4 SItsIHH0| UE BR0 e S FASEIIHA =adSIIsHA &

HE2z3WoZ HIlot JA2H, I H&s Mz & & 2

12,7805 2H2 0t 9,896 LA 01 1), &0 H&E MBS X BME 28 HIAXMEIIEA 2 2024

10,83790 A DF 1, 74690 BHA 2 LI CY.

2. Sl ~ASAA 2 Sstad
|

ZAE DAL S = F A0 £olitiaS B Fots SH LI 2

B AS(ASSH 407HEHA) 0
HE0 HFS0l ASLICH 0lAst ASAIAL 20t THRMEO Ol E F&sS DIZ2A= E8MHENE
=g = slsltt
3. Ax MOt EISEE S
SIAb= 2003 18 242 SHZT NS SAY N AZT UM |S2 ZESHNE 41009322 ot
2008E ENHAl 2 4ot)|2 gofotl), HTHAMES =2 =1 U020 S0t 2ot
ISl AIAEE FHAHE FAUA HS2=Z 242 Aot UCH, &I 012 2& 610
HastAZH M SEG sl HTYLUESI|I=HB RS 2721 19,5898 A LICH
4. SEJARAL] AHHUH S
SIMNE EI18 (F)E=ULSAM S SH2AXAL HeHZ Q6K HE S 62,873 1Y S
2,9749 80| L MStASLICH &J| Hell S0t 2&E0t0 012 S S=2 A X0l CHet - REH=2
2028 9,014 0k 11,3769 2FRA A LICEH
3. SHEEZ0 2t AL
. tHEESd=s 288
(1) 212 SMHEHE HBU=SE HESE=s 28U
(etel - &)
- & HE U= 2 SN HEsd=s HEsds €38
19211221 HEM 182,507,600,670 1,914,908,839 1.05%
Ol== 17,072,054,304 3,154,830,364 18.48%
=RCE 3,215,294,773 32,152,948 1.00%
2= 83,345,730,599 833,457,306 1.00%
S0 = 19,014,068,455 19,014,068,455 100.00%
& 2 305,154,748,801 24,949,417,912 8.18%
X181 ERE 227,470,372,383 2,274,703,724 1.00%
DI43 12,814,584,870) 3,061,322,615 23.89%
ERERE 3,152,564.,696 31,525,647, 1.00%
EPDCE] 80.,886.,294,858 808,862,948 1.00%
Zo10x13 19,817,312,083 19,817,312,083 100.00%
& 2l 344,141,128,890 25,993.,727,017 7.55%
HI172] ERE 154,449,591,175 1,544,495,911 1.00%
0143 22,793,058,886 2,665,726,989 11.70%
ERERE 3,153,216,494 31,532,165 1.00%
EPDCE] 74,724,920,522 747,249,206 1.00%
210113 17,137,076,434 17,137,076,434 100.00%
8 272,257,863,511 22,126,080,705 8.12%
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¥ Z-EIIH0=2 M SH2 SEMIXEeR=s HadEs Mest =9y
(2) 212 BAMESE HESE=s S
(&1 &)
- = H19211 2] MI187 MI1721
1.JI= lEsg=s dAE 25,993,727,017 22,126,080,705 19,075,077,525
2. =EXM(D-@+£0) 0 0 0
@ CHEX 2| K (& 21T 2 o) 0 0 0
@ YATWHAS =N 0 0 0
G JIEtSZH 0 0 0
3. CHE=&s2thl &k (&hel) o £1,044,309,105 3,867.646,312 3,051,003,180
4. 012 HEEY3 TUE 24,949,417,912 25,993,727,017 22,126,080,705
(3) HEHA2A HEELS 253L
- LEHTHAON CHEt =L F N2 HEZSHE(HENSY + I LTH) D HOIMHAIHZ He1x2| =
S0IA 24RO wyoz 8
- SESHINEMAS HE2HS S6 (ELFE(3I4)1Y 2UL4 + 3652) 1 HOHMAI#Y
He1Zxe JIE S E+Hol ggoz 843
~ 0142 = HWRXO HR0I3 0120t SSHAS HRAZU HHoI0I=s 100%2 HEANE Mg
M HOIMHAIAY METE : HAZM 10022 10 Lot SUY HATH0 HELHE{SH
Ao ¥ HB4Z 28 RO 25t (ES(H2I0l BR5tD A= WA S WR2XQ| THek S
HSYY0l Hol= ARR 348 + ole MU %) + A ANYACE2Y HIH HATH}S S50
Hotet % =5 2 X
(4) o Ao ST ZUD|2tE IHEWAXY S &
(= RE-)
- & 62 Olot 62 =1t 19 =1t 3 =1t A
1& olat 3¢ 0lat
2 U8t | 184,460,197.502 | 340,784,610 0 443,575,988 | 185,244,558,100
% |SEAX 0 0 0 0 0
Al 184,460,197,502 | 340,784,610 0 443,575,988 | 185,244,558,100
TFHHIE 99.6% 0.2% 0.0% 0.2% 100.0%
* EMATN2 ESS2 XA&o) & =HE
L THOXHAES B & AAHHS S
(1) 212 SIS AT THOXAO AHRERE ERSE
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ANFEE HE U= M19711=20| X1821 1721 =] ol
SEHIAME R 2 M= 77,424,684,697| 83,040,273,662 90,373,676,951
HES 6,558,731,786 6,383,395,535 11,163,881,668]
A= 1,056,165,104,605 1,130,493,462,399 1,259,389,169,371
NES 17,006,704,200 17,128,311,069 18,845,426,039
S 3,930,598,277 2,870,447,302 1,778,085,702
01&S 1,649,732,201 9,899,434,302 11,921,671,571
Eg| 1,162,735,555,766 1,249,815,324,269 1,393,471,911,302
JIEtAE R R HE(ASE 8) 1,676,193,670 3,005,933,258 67,809,386
JIEt N33 458,359,817 388,756,393 0]
HFME(ASE 8) 2,860,492,355 2,378,160,307 138,362,806
et H& S 139,777,251 120,472,706 0]
JIEt 242 2,835,900 2,028,600 0]
Ol =&t 1,806,007,703 1,450,429,832 427,091,620
ZX 4,320,527,755 4,406,189,030 5,025,863,389
ER | 11,264,194,451 11,751,970,126 5,659,127,201
g A N 79,100,878,367 86,046,206,920 90,441,486,337
HS3 7,017,091,603 6,772,151,928| 11,163,881,668
A= 1,059,025,596,960 1,132,871,622,706 1,259,527,532,177
NES 17,146,481,451 17,248,783,775 18,845,426,039
o= 3,933,434,177 2,872,475,902 1,778,085,702]
Ol 2 &t 1,806,007,703 1,450,429,832 427,091,620
ZX 4,320,527,755 4,406,189,030 5,025,863,389
OI=3 1,649,732,201 9,899,434,302 11,921,671,571
g 1,173,999,750,217 1,261,567,294,395 1,399,131,038,503
ESXAHIHE] TH DX A HIS(%) 30.9% 32.5% 34.9%|
[THIOXFAFE I+ D1 2 XHAHE I X 100]
HO RS M 2(8] ) 0.2 0.82 0.78
[AEA HBRI{OIZTHD + 12 D) +2]]
=) M2 L FMS(FE, MAC) : HA7I101 AFLHEI SHE=0ll 28t 1L TH D XS] 2 a HI18D1 0l
S8, MAC(HIZEHH RIEDIIS)22 JILTH D XA 2
=2) 022t Y EEX - H16II0l SSAHLS st AL S AL AIZSZ I L TH D XA 2
=3) JIEt HBZ, JIet M&E S, JIEL 242 H18J10 MAC(HIZEHH RAEDIIB)2=2 I L TH DA L A4
(2) THOXt&ES] A S
1. & AP X} 2 2005. 3. 31~2005. 4. 1 SIAF 2F D128 THHl AAIGHACH, HXICHEE L S TH TH D AHAHDE
AALY STH HDXFADEO XH0l= 2005. 4. 122 2SS IIZSH22M &0lg
2. MOAMAl SEHQ M2It L= 2012, IMUSS #0H L L30T  HEALE 8l
3. ¥JIMSHLI S & HEALE 8IS
4. JIEFALE - GHEALE &S
Ch 22 AT SXIIE HBUE L O AR
-l Ate 8ls
ot 212 SAFHOIE 5 YII&aA0] 2N AT O F2R0l
- oHEAE S
OF. 212 SAFIOIE 5 X FAIOICOHH ©D12:012 S280] 30% 014401 HLt
SNFEQ AT S O =0l

- EJ1=01¢

o M1621(2002At
o M1721(2003At
-S&E8:32.3%
- =R SO It IHE8IS

Bt.

) : 347,444,073,870&
) : 459,700,817,035&

R 12
2R
in

SOl AMPRAIAST O] Al EARl=
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(1) 2oz HIIst AIEHgE N2 WE
EE)
B 23 3| At = =20t S E It =AY o=
=) =gell INE=EPS)
oS ALS =
g A
(2) NEHGiE NIRESAHS TOlYY S
- oA 8l8
4. S M=
b, HXCHE E
O XFOH = E
H192] 1221 2005. 3. 31 &M
H18J| < 2004. 12. 31 &M
H17J1< 2003. 12. 31 &M
(&9l - &)
= H19I| 1&71Z M187|2 M7
NI~ | 3,793,881,947,569 3,885,011,669,489 3,887,045,204,025
(Total assets)
| . RS Ata 1,892,755,036,674 2,001,998,889,757 1,746,764,330,582)
(Current assets)
1. SZEREA 718,755,286,457 740,431,595,362) 347,633,292,079
(Quick assets)
DEEEEEEPIE 364,044,886,029 338,542,188,002 121,485,603,336
(Cash and cash equivalents)
)2 BAE 41,000,000,000 126,000,000,000 2,095,438,087

(Short—term financial instruments)

3)EHD|HOHES A
(Trading securities)

2,892,636,827

4)0HE A
(Trade receivables)

182,507,600,670

227,470,372,383

154,449,591,175

—
EsY3

(Allowance for doubtful accounts)

(-)1,914,908,839

(-)2,274,708,724

(-)1,544,495,911

5) eIt 2
(Short—term loans)

3,400,000,000

3,400,000,000

3,400,000,000

—
&Esg23

(Allowance for doubtful accounts)

(-)32,152,948

(-)31,525,647

(-)31,532,165

SHMOIXIECIXt 2
(Present value discount)

(-)184,705,227

(-)247,435,304

(-)246,783,506

B)ESUAHI I =2
(Short-term loans to employees)

22,954,669,982

22,954,669,982

27,662,823,335

7)01%=23
(Non-trade receivables)

17,072,054,304

12,814,584,870

22,793,058,886

—=
dEsgs=s

(Allowance for doubtful accounts)

(-)3,154,830,364

(-)3,061,322,615

(-)2,665,726,989

8)0| =42 3,147,687,808 3,906,502,193 3,195,064,053
(Accrued revenues)

== 46,179,080,206 9,995,071,105 13,265,329,192
(Advance payments)

10)82H8 21,993,264,768 963,194,117 882,285,759

(Prepaid expenses)
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o=

197 1&27|2

X187

M7

999,000,000

20,743,640,068

o
=
=
kJ
->."-
5
5
=
o)
5
2
o
=
o)
%)
&L

1,173,999,750,217

1,261,567,294,395

1,399,131,038,503

)HI =
(Finished goods)

94,701,692,580]

91,362,093,188]

90,441,486,337|

HOtE Y 2(Valuation reserve)

(-)15,600,814,213

(-)5,315,886,268

2M=2 7,017,091,603 6,772,151,928 11,163,881,668
(Work—in—process)
EM=Z 1,100,974,848,565 1,144,481,636,974 1,259,527,532,177

(Raw materials)

HOIE Y 2 (Valuation reserve)

(-)41,949,251,605

(-)11,610,014,268

4) M ZE(Supplies) 17,146,481,451 17,248,783,775 18,845,426,039
5)% &2 (By-products) 3,933,434,177 2,872,475,902 1,778,085,702
6)0lZ &0t 1,806,007,703 1,450,429,832 427,091,620

(Construction—in—progress)

=N 4,320,527,755 4,406,189,030 5,025,863,389
(Land incurred from pre-contracted sales)

8)0I == 1,649,732,201 9,899,434,302 11,921,671,571
(Goods in transit)
I, D& Xtat 1,901,126,910,895 1,883,012,779,732 2,140,280,873,443

(Non-current assets)

1. EXFREA
(Investments)

683,012,902,112

666,055,692,333

972,108,711,094

NHEIISS

So -

(Availabe—for-sale securities)

64,244,021,500]

52,496,102,800

364,591,979,988

&1014=0| Xt
(Long—term interest receivables)

28,557,891

23,106,035

165,062,532

AN ZYEHEEUHFA

(Securities under equity method)

415,348,417,104]

401,340,095,559

338,925,613,429

A2
(Long—term loans)

114,400,000,000

114,400,000,000

117,800,000,000

hezea

(Allowance for doubtful accounts)

(-)833,457,306

(-)808,862,948

(=)747,249,206

SHMOIXIECIX 2
(Present value discount)

(-)31,054,269,401

(-)33,513,705,142

(-)43,075,079,478

4B 2|2
(Long-term loans to employees)

72,059,140,448

84,967,402,558]

119,623,662,968

5)2HSIAIHO 2
(Long—term loans to affiliates)

1,454,465,699

1,454,465,699

817,363,737

B2E2

(Deposits provided)

26,624,961,068

25,358,064,933

21,323,134,395

7)EIW X2
(Long—term financial instruments)

19,014,068,455

19,817,312,083

17,137,076,434

nesea

(Allowance for doubtful accounts)

(-)19,014,068,455

(-)19,817,312,083

(=)17,187,076,434

8)JIELSl EXE XA
(Other investments)

20,741,065,109

20,339,022,839

19,040,428,387|

9)SstA¥

(Currency swaps)

10,929,604,293

10)0I XtEA
(Interest rate swaps)

22,724,190,049

2. S8 XA&HProperty, Plant & Equipment)

1,215,790,078,519

1,214,824,945,230,

1,165,674,498,842

1)& Xl(Land)

304,381,712,964

299,853,765,201

301,909,001,795
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2)21 2(Buildings)

577,277,570,050

576,759,324,505

571,820,942,054

2
TSPV =T

(Accumulated depreciation)

(-)144,027,870,743

(-)139,277,665,267

(-)122,861,959,577

3)7 = Z(Structures)

41,490,784,622

41,510,727,039

40,971,950,240]

TSN =TT

(Accumulated depreciation)

(-)17,369.366,701

(-)16,902,564,937,

(=)15,172,813,754

4)J1 H & Xl (Machinery)

652,956,487,194

649,407,296,012

647,170,398,286

TSPV =T

(Accumulated depreciation)

(-)346,007,846,297

(-)332,025,977,496

(-)329,673,874,456

5) X2t (Vehicles)

22,173,249,191

22,286,283,580

20,979,916,470

ZObat 2t = N

(Accumulated depreciation)

(-)14,276,559,638

(-)13,725,698,836

(=)12,949,728,428

6)= 7 2II2(Tools)

21,233,361,318

21,159,792,123

18,761,786,793

ZObar 2t = N

(Accumulated depreciation)

(-)14,166,327,419

(-)13,259,556,468

(=)10,948,273,974

rol=IE=3
(Office equipment)

119,098,289,921

142,142,412,443

111,781,321,221

Ot 2t = N

(Accumulated depreciation)

(-)61,889,347,193

(-)78,718,028,142

(-)66,282,387,595

8)A &SI Xtat

(Construction in progress)

74,549,912,848

55,248,807,071

9,806,201,365

9)J1Etel F& A& 366,028,402 366,028,402 362,018,402
(Other tangible assets)
3. S XA 2,323,930,264 2,132,142,169 2,497,663,507

(Intangible assets)

1) A TH AR 1,922,603,408 2,050,593,136 2,397,225,756
(Patents—industrial)
2)J1Etel R& It 401,326,856 81,549,033 100,437,751

(Other intangible assets)

s M = A

(Total liabilities)

732,809,954,897

670,794,374,458

1,071,712,463,003

. == 569,366,493,484 535,297,550,578 487,037,459,841
(Current liabilities)

1. BHLTH SR 19,812,179,974 13,845,640,889 10,510,359,657
(Trade payables)

2. 832 24,081,358,676 34,317,977,858 38,448,312,050

(Advances from customers)

3. A0 997,469,369 934,900,281 651,936,300
(Unearned revenues)
4. 0l 2= 2(Withholdings) 5,229,759,704 7,685,428,111 8,089,624,968

5. SIOIIXI MMl 22
(V.A.T. withholdings)

62,780,862,840]

1567,306,472,030

112,808,663,550

6. 0IXIS2HI&
(Accrued expenses)

32,077,610,256

27,513,834,410

17,437,812,912

7. 01K=22
(Non-trade payables)

9,148,499,439

38,827,550,807|

22,435,957,756

8. DIXISEUAHIM S

(Tabacco excise taxes and dues payable)

15,223,314,134

42,140,209,500

152,619,100,480

9. OIKIZ2EelAl
(Income taxes payable)

144,784,879,557

192,583,952,832

124,035,692,168

10. =S EUEAY

(Current portion of exchangeable bonds)

16,655,059,600]

18,807,159,600

AHH S QI EE S Xt =

(-)5,435,584

(-)12,275,962
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(Discount upon issuance)

ESPINIPAR=10PN;
(Long—term accured interest expense)

1,320,754,719

1,346,700,222

1. 0IXSHES

237,260,180,800

. QA2 163,443,461,413 135,496,823,880 584,675,003,162
(Long—term liabilities)
1. WEHALRH —| - 465,327,601,600

(Convertible bond)

ATHE I Xt =S

(Discount upon issuance)

(-)4,234,840,306

ZI|0IXIZ0I Xt
(Long—term accrued interest expense)

27,511,518,439

CEIRS0HEYS

(Provision for severance benefits)

109,988,397,824

109,385,451,723

94,885,170,060]

EEE

(Deposits for severance benefits)

(-)63,452,905,807|

(-)62,986,950,636

(-)54,287,859,928

3. ¢HEE=

(Leasehold deposits received)

26,516,563,900

27,623,451,209

24,273,243,335

4. Ol AECLAITH
(Deferred income tax liabilities)

48,199,624,676

23,803,638,709

11,611,128,867

5. AXMAOHES) IS EES

(Provision for Tobacco Production Stabilization
Fund)

42,191,780,820

37,671,232,875

19,589,041,095

=2 s A

(Total stockholders' equity)

3,061,071,992,672

3,214,217,295,031

2,815,332,741,022

| . X2 3(Capital stock)

954,959,485,000

954,959,485,000

954,959,485,000

NEsxFies

(Common stock)

954,959,485,000

954,959,485,000

954,959,485,000

. H=2do=

(Additional paid—in and other capital)

279,104,691,103

277,331,134,150

81,139,754,421

1. RJIZA R 2009
(Gain on sale of treasury stock)

278,767,785,350

276,994,228,397

80,802,848,668

2. J|EtAEdu 2
(Other additional capital)

336,905,753

336,905,753

336,905,753

. oleoi=

(Retained earnings)

2,190,697,438,961

2,355,655,541,508]

2,517,043,853,457|

1. 0l =HI=

(Legal appropriated retained earnings)

602,936,750,344

602,936,750,344

602,936,750,344

2. NSEEREZ
(Appropriated retained earnings for business
expansion)

698,880,986,365

698,880,986,365

698,880,986,365

3. J|gEes N2
(Appropriated retained earnings for business
stabilization)

12,851,383,094

12,851,383,094

12,851,383,094

4, HARUOISINLFHIS
(Reserve for research and manpower
development)

51,269,082,327|

18,307,368,660

36,196,042,000]

5. MAI=HEEAEH S

26,646,000,000]

=
6. ~EEAEHS

193,540,346

TESET =20 ] |
(Appropriated retained earnings for export
losses)
7. HAAN BN EZ=HIZ - = 235,384,225

(Appropriated retained earnings for overseas
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market development)

8. NI XIEAAILEX=HI2
(Reserve for energy saving facilities)

131,147,225

9 HCXAz2 22
eI ueE o

forward to next year)

(Other Unappropriated retained earings carried

722,000,000,000

732,320,152,427|

732,320,152,427

10. I=2&04LH=

forward)

(Unappropriated retained earnings to be carried

76,113,236,831

290,358,900,618

433,298,467,431

g§271=012 : 72,302,078,253&
&I1=012 1 472,299,654,921&
SEI|=012 1 459,700,817,035&

V. I}EXX‘I

[ty S}

(Capital adjustments)

(-)363,689,622,392

(-)373,728,865,627,

(-)737,810,351,856

IRPAPIES
(Treasury stock)

(-)376,139,663,541

(-)378,893,623,291

(-)744,775,812,070

2. WEItsSAEIH0IY
(Gain on valuation of available—for—sale
securities)

12,097,538,655

4,996,160,214

6,965,460,214

3. A2gi=Hs

352,502,494

168,597,450,

S X2 SH
(Total liabilities & stockholders' equity)

3,793,881,947,569

3,885,011,669,489

3,887,045,204,025

2ty
Jo
o
[z
x

M

H19 21 1271 (2005. 1. 1 £ 2005. 3. 31 JHKl)

H1821 1221 (2004. 1.
M1871 A2t

L 2004. 3. 31 DHXI)
(2004. 1. 1 2H 2004. 12. 31 DtXI)
H1721 H2t (2003. 1. 1 & 2003. 12. 31 DHXI)

(&2 &)
o= M1921 1221 H1821 1271 M18J1 12t MI1721 12t
3ME & 3E

I.0f & A 396,360,553,852 396,360,553,852 589,666,153,951 589,666,153,951 2,653,384,827,039 2,178,876,007,259
(Sales)

1. MIZEHH 374,432,894,418 374,432,894,418 575,601,345,587 575,601,345,587 2,587,518,558,945 2,154,315,684,923
(Cigarette)

2. 2L 13,719,483,047] 13,719,483,047 11,430,228,078 11,430,228,078 55,827,694,448 16,296,548,466|
3. =EUG S 8,208,176,387 8,208,176,387 2,634,580,286] 2,634,580,286] 10,038,573,646 8,263,773,870)
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(Leaf tobacco export and|

others)

IO & & Ot

(Cost of goods sold)

195,051,248,974

195,051,248,974

278,671,786,975

278,671,786,975)

1,105,230,558,571

971,506,671,064]

1.IZNSSMHIH
(Beginning inventory of

finished goods)

91,902,825,782

91,902,825,782)

95,894,441,346]

95,894,441,346]

95,894,441,346

82,182,234,667|

2. 0HeY & M=

Y

It
(Costs of goods
purchased or

manufactured)

155,230,166,276

155,230,166,276

256,188,629,794

256,188,629,794

1,103,986,620,319

997,108,363,361

3. EFAIE O
(Transfer from other

laccounts)

34,208,130,337]

34,208,130,337]

11,029,854,440

11,029,854,440

24,423,595,624

15,794,875,891

4. JIZHSSHOA
(Ending inventory of

finished goods)

(=)77,988,946,534]

(-)77,988,946,534]

(-)83,190,926,245

(-)83,190,926,245

(-)91,902,825,782

(-)95,894,441,346

5 EHAEUMS
(Transfer to other

laccounts)

(-)8,300,926,887|

(-)8,300,926,887|

(-)1,250,212,360

(=)1.,250,212,360f

(-)27,171,277,936

(-)27,684,361,509

. BHES0l1

(Gross profit)

201,309,304,878

201,309,304,878

310,994,366,976

310,994,366,976]

1,548,154,273,468

1,207,369,336,195

V. EtOHHI 2t2tel ]
(Selling and

ladministrative expenses)

104,531,597,362

104,531,597,362

105,893,139,854]

105,893,139,854

526,578,458,375)

495,912,137,920

. 204(Salaries)

42,838,871,776

42,838,871,776

39,638,066,464]

39,638,066,464

164,150,350,256

151,718,218,304]

2. 8l &g 925,110,597 925,110,597 2,701,016,251 2,701,016,251 17,791,983,255 17,580,357,964
(Severance benefits)

3. SclF | 3,169,118,929 3,169,118,929 2,610,566,646] 2,610,566,646] 28,264,736,989 31,258,896,548
(Employee benefits)

4. (Hl W Sl 958,425,956 958,425,956 763,192,177 763,192,177 3,998,425,341 4,721,445,497|
(Travel expenses)

5. S4lH| 850,378,288 850,378,288 823,276,811 823,276,811 3,470,769,120] 3,389,633,015|
(Communication
lexpenses)

6. =&l 1,475,688,205 1,475,688,205 997,442,659 997,442,659 3,280,039,761 2,869,642,988|

(Utility expenses)

7. NS3

(Taxes and dues)

3,822,818,052

3,822,818,052

2,461,942,829

2,461,942,829

11,080,408,065

9,460,708,756]

8. 22 FHI(Supplies) 572,614,004 572,614,004 484,652,338 484,652,338 2,847,275,178§ 2,212,232,902
9. II=H| 70,000 70,000} 1,671,517 1,671,517 87,907,696 1,140,700,311
(Clothing expenses)
10. Xtz 694,645,852 694,645,852 582,415,309 582,415,309 2,952,962,181 2,369,564,301

(Rental expenses)

11. 202l

(Depreciation)

9,682,661,953

9,682,661,953

8,376,101,807|

8,376,101,807]

37,741,490,933

32,150,479,700]

12. SEXH&HA2HH|
(Amortization on

intangible assets)

153,452,914

153,452,914

148,125,347

148,125,347

613,903,198

506,388,022

13. =6 KX b
(Repairs and

maintenance expenses)

368,819,050]

368,819,050]

218,047,453

218,047,453

4,260,327,193

3,003,519,601

14, X+&Hl
(Vehicles maintenance

lexpenses)

1,259,256,638

1,259,256,638

1,095,207,910

1,095,207,910

5,088,169,307]

3,993,491,186]
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15. B8 & 139,180,970 139,180,970 93,713,780 93,713,780 474,494,906 394,960,159
(Insurance premium)

16. =48 7,214,433,842 7,214,433,842 7,234,060,110] 7,234,060,110f 37,240,637,381 36,681,175,949
(Commissions)

17. 222t 4,120,264,411 4,120,264,411 6,491,842,928 6,491,842,928 25,5628,072,554] 23,318,496,758
(Transportations &

warehousing expenses)

18. 8 Uibl 108,386,071 108,386,071 87,050,637 87,050,637 531,934,736 464,803,567
(Entertainment

expenses)

19. 32l 487,978,206 487,978,206 292,095,966 292,095,966 1,862,447,978 1,331,037,431

(Convention expenses)

20. 2 MY

(Advertising expenses)

19,598,311,054

19,598,311,054

26,010,279,865]

26,010,279,865)

1562,549,574,852

135,144,604,512

21, NS 2,681,670,222 2,681,670,222] 1,057,953,753 1,057,953,753 6,596,933,736) 5,925,700,180]
(Training expenses)

22, Z 4| 1,051,370,965 1,051,370,965) 344,717,008 344,717,008 1,829,377,368 1,616,111,246
(Prize & Reward

lexpenses)

23. @&l 70,580,057 70,580,057 39,787,013 39,787,013 274,211,561 167,714,151

(Cooperation expenses)

24, BHAE AR
(Normal research and

development expenses)

2,000,447,605)

2,000,447,605]

1,536,091,812

1,5636,091,812

9,633,761,930]

20,364,162,200]

25. Azl 153,285,631 153,285,631 826,076,945 826,076,945 2,911,188,070] 3,060,889,698
(Samples expenses)
26. t&4f2Hl - - 712,481,630 712,481,630 730,207,813 356,576,239
(Bad Debt expenses)
27. &l 133,756,114 133,756,114 265,262,889 265,262,889 786,867,017 710,626,735

(Miscellaneous

lexpenses)

V. g0l

(Operating income)

96,777,707,516]

96,777,707,516]

205,101,227,122

205,101,227,122

1,021,575,815,093]

711,457,198,2795|

VI, Zeel4ol
(Non-operating

revenues)

28,789,907,927]

28,789,907,927]

33,069,095,462)

33,069,095,462)

169,714,850,372

184,528,749,079

1. 0IXb==2)

(Interest income)

5,163,341,759

5,163,341,759

8,869,201,799

8,869,201,799

38,373,177,884

31,596,915,047|

2.
EIZ2 A EE 012 (Gap
on valuation of

short—term financial

instruments)

11,300,320

11,300,320

38,229,274

3.
Ol Xt A E L0l 2 (Gain
on valuation of interest

rate swaps)

252,780,894

252,780,894

14,516,361,326

4 Yrp2 2ol

(Rental income)

2,686,555,347|

2,686,555,347]

9,661,748,660)]

10,426,652,133

5.
EII0HOH S 2 XM 2012 (Gaip
on sale of trading

securities)

491,958,832

491,958,832

5,994,453,421

6.

SHOI0HOK S 2 & OH0l 2 (Gaip

26,485,202
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on valuation of trading

securities)

7. st EHN 01
(Gain on foreign
exchange forward

transaction)

350,000,000]

QI 8Hxte
(Gain on foreign

currency transactions)

523,650,431

523,650,431

674,961,711

674,961,711

2,730,878,594

4,922,898,277|

9. 2Igttatole
(Gain on foreign

currency translations)

4,338,156

4,338,156

320,946,504

320,946,504

83,080,487

736,142,754

10. XI2gold
(Equity Income on

Investments)

16,095,052,423

16,095,052,423

9,891,372,760)

9,891,372,760

73,296,516,862

66,289,056,618

1. SEHEHZ01
(Gain on disposal of
property, plant and

lequipment)

1,128,004,036]

1,128,004,036]

1,607,555,350

1,607,555,350)

12,919,089,426

18,611,828,919

12. AbZH&EEHOIY
(Gain on redemption of

convertible bond)

652,240

13. HolM &=

(Income tax refunds)

1,756,446,873

1,756,446,873

286,364

286,364

1,710,641,444

358,264,851

14. lHEs€=8Y

359,794,885

359,794,885

15. 01

(Miscellaneous revenues)

3,759,279,364

3,759,279,364

8,262,175,581

8,262,175,581

30,589,717,015)

31,010,809,017|

Vil SHAHE
(Non-operating

lexpenses)

22,482,341,968

22,482,341,968

93,009,141,643,

93,009,141,643

478,221,242,581

252,029,560,701

1. OIXtHI 2

(Interest expenses)

294,266,485

294,266,485

5,453,006,192]

5,453,006,192]

11,565,589,689

40,981,744,471

2. SSAZEIIEY
(Loss on valuation of

currency swaps)

4,734,273,857|

4,734,273,857|

646,254,276

3. JIEtS| CHe&4&k2td]
(Other bad debt

lexpenses)

1,797,381,222

1,797,381,222

2,528,366,639

2,528,366,639

28,316,729,702

18,502,988,144

4. COINHSAM L&A

304,040,353

304,040,353

5.
OIS AR He =4 (Loss
on transaction of interest

rate swaps)

697,885,750

6. SSHAZFHANEL
(Loss on transaction of

currency swaps)

9,050,905,692

7. SSEE A EA
(Loss on foreign
exchange forward

transaction)

62,560,000]

8.
HEolsSAE 2 UEA(Avg
securities impairment

loss)

ilable-for-sale

1,777,049,932

9.

133,790]

133,790

340,324,645
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HedlsSEXM 24 (Log
on disposal of
available—for-sale

securities)

10. THOXHAHEDPEA
(Loss on valuation of

inventories)

22,676,469,997|

1. Q&xt&E
(Loss on foreign

currency transactions)

1,500,813,820]

1,500,813,820]

1,533,679,820

1,533,679,820)

23,150,464,576]

7,009,628,335)

12. QIstatatEa
(Loss on foreign

currency translations)

733,665,428

733,665,428

9,249,373,865)

9,249,373,865)

5,955,501,958

571,869,360

13. Algg&s
(Equity method securities|

impairment loss)

2,270,635,922

2,270,635,922]

1,334,843,782

o1 ZMAOHE S| 2 X H
(Leaf tobacco cultivation

stabilization fund)

4,520,547,945)

4,520,547,945

4,520,547,945

4,520,547,945)

18,082,191,780

19,589,041,095

15. J1£2(Donations)

2,319,542,942)

2,319,542,942]

23,123,240,511

23,123,240,511

87,163,922,858

42,710,425,970

16. RSENAHEEA
(Loss on disposal of
property,plant and

equipment)

3,959,722,929

3,959,722,929

546,258,984

546,258,984

8,001,834,571

9,124,004,506]

17. RE A2 HE=A
(Equipment impairment

loss)

41,822,953

13,956,088,019

18. SO EAS0

(Honorary retirement

22,762,544,480

4,386,025,860)

allowance)

19. AFRH & EHE= A 1,629,306,933 1,629,306,933 22,020,502,574 22,020,502,574] 157,243,859,873 67,940,748,364
(Loss on redemption of

convertible bond)

20. YoMz 953,250,996 953,250,996 3,662,090,141 3,662,090,141 86,337,383,814] -

(Additional payment of

income taxes)

21 BIEFTEA
(Loss on prior period

adjustments)

13,907,932,166

13,907,932,166

13,907,932,166

22 &4

(Miscellaneous losses)

2,503,073,556]

2,508,073,556f

1,425,828,596

1,425,828,596]

4,204,944,292)

2,157,222,372

Vil Z201<)

(Ordinary income)

103,085,273,475

103,085,273,475

145,161,180,941

145,161,180,941

713,069,422,884

643,956,386,653

IX. SE201<

(Extraordinary gain)

X I.
HolNHIExt2 & =0l2(

before income taxes)

103,085,273,475

come

103,085,273,475

145,161,180,941

145,161,180,941

713,069,422,884

643,956,386,653

X1 HelAbIE

(Income taxes)

30,783,195,222]

30,783,195,222

47,734,301,417|

47,734,301,417]

240,769,767,963

184,255,569,618

X . 2(€)1=01<

(Net income)

72,302,078,253

72,302,078,253

97,426,879,524

97,426,879,524

472,299,654,921

459,700,817,035
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OlE2=gd4002) 488 488 692 692 3,183 3,724

(Ordinary income per

share)

S|MFEA A1) 485 485 624 624 2,981 3,307
Diluted ordinary EPS)
JlEsxEge0le) 488 488 692 692 3,183 3,724

Earnings per share)

S|MFEga019) 485 485 624 624 2,981 3,307
Diluted net EPS)
Ct. OIUASHEHMMN = Z2E&=2H2l A &AM
Ol d 3= AH LM
Ml 18 J1 (2004. 1. 1 £& 2004. 12. 31 It Xl)
H 17 21 (2003. 1. 1 £H 2003. 12. 31 JtXl)
X 16 J1 (2002. 1. 1 £H 2002. 12. 31 ItXI)
(& &)
ot = Al 18 2| M 17 2| Kl 16 2|
. HEdolddu3 290,358,900,618 433,298,467,431 205,751,845,507

(Retained earning before
appropriations)

1. 8101201923 230,219,342,167 40,733,474,636 26,395,531,197
(Unappropriated retained
earnings carried over from
prior period)

2. MII=4Al9 0|42t (-)412,160,096,470 (-)67,135,824,240 (-)168,087,759,560
(Retirement of treasury shares)

3. €10l (Net income) 472,299,654,921 459,700,817,035 347,444,073,870
1. o= 3S 01N 22,358,438,760 18,448,745,136 12,376,536,529
(Transfer from voluntary reserves)

1. ARLOIEIHEFHIS 12,038,286,333 17,888,673,340 11,619,591,000

(Reserve for research and
manpower development)

2. =EEAFHIS - 193,540,346 193,540,360
(Reserve for export losses)
3. HAANEINEEHIS - 235,384,225 428,924,606

(Reserve for overseas
market exploration)
4. UK B LA EEXE=HIZ2 - 131,147,225 134,480,563

(Reserve for energy saving
facilities)

5, S HEZ0I AN 10,320,152,427| - |
(Separate reserve)
. Ol LHSHZNH 308,906,180,800 221,527,870,400 177,394,907,400
(Appropriation of retained
earnings)

1. B 2(Dividends) 237,260,180,800 221,527,870,400 167,394,907,400

1)& 2B (Cash dividends) 237,260,180,800 221,527,870,400 167,394,907,400
(FEg3(8)

&J] : 1,600 (32%)

HI| 11,6002 (32%))

2. ARYoISEINLFHIZ 45,000,000,000 - |
(Reserve for research and
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i =

Ml 18 2l

M 17 2l

N 16 2l

manpower development)

3. HA=H2EAEHIS

treasury shares)

(Reserve for loss on disposition of

26,646,000,000

4 HCoXdz2l22
e

year)

(Other unappropriated retained
earings carried forward to next

10,000,000,000

. X210/ 0194402
(Earnings carried over to
subsequent year)

3,811,158,578

230,219,342,167|

40,733,474,636

ch. 8258 H
23 8=
MI1921 12201 (2005. 1. 1 £H 2005. 3. 31 WtXI)
MI18J1 12201 (2004. 1. 1 £H 2004. 3. 31 WtXl)
H182| 2 (2004. 1. 1 28 2004. 12. 31 NHX|)
M172] &2 (2003. 1. 1 28 2003. 12. 31 NHXI)
(&9 - )
o = H1971 12| H187 120 M187] ¢i2t M177] ei2t
e e e =
| . JYESOZ 0IGt SH3SE (-)38,080,373,437| (-)38,080,373,437| 142,286,848,333| 142,286,848,333| 748,669,983,534 635,064,086,711

(Cash flows from operating
activities)

1. 2(g)1=0ld

(Net income)

72,302,078,253]

72,302,078,253

97,426,879,524

97,426,879,524

472,299,654,921

459,700,817,035

2. 839 R0 A= HIE8SY
Dbk

(Additions of expenses without

cash outflows)

84,802,263,008]

84,802,263,008]

97,653,282,070)

97,653,282,070

416,602,012,754

300,126,990,804

It Zorak 2l

(Depreciation and amortization)

26,782,060,944

26,782,060,944

24,401,289,134

24,401,289,134

102,781,665,752

86,918,304,125)

Lt SE XA
(Amortization of intangible
assets)

158,175,091

158,175,091

156,713,701

156,713,701

632,791,916

525,276,740,

Ch &8 320
(Severance benefits)

1,606,623,149]

1,606,623,149

4,239,769,687

4,239,769,687

52,628,459,503]

32,766,712,551

ct. th&&k 2l

(Bad debt expenses

712,481,630)

712,481,630,

730,207,813

356,576,239

)
OF. SOI0H0ISAXM =24

304,040,353

304,040,353

bt WEItSEXHEEL
(Loss on disposition of
available-for-sale securities)

133,790

133,790

340,324,645

AL RIS S ZHEL

(Available—for—sale securities
impairement loss)

1,777,049,932

Ot.

5,871,983

5,871,983

338,762,877

338,762,877

841,715,494

1,713,091,637|
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ot = 1921 1271 X189 1271 Ki187] &2t K172] &2t
3HE =5 3HE =
Ol Xttl S (AFTH & 01 L 8 Xt 3 &4 2)
. OltHI B8 (M EEES) 138,445,025 138,445,025 3,027,604,609 3,027,604,609 7,161,272,873 20,370,891,955
Xt 2l stetabE Al (Loss on 730,736,087 730,736,087 9,054,734,243 9,054,734,243 5,931,056,507 571,869,360

foreign exchange translation)
ot N2YEIIEA

2,270,635,922)

2,270,635,922

1,334,843,782

Eb. THIOXp &

(Loss on valuation of inventories)

EoteEa

40,624,165,282]

40,624,165,282

7,160,003,671

7,160,003,671

8,876,511,982

22,676,469,997|

It JIEtS) T ab2th]
(Other bad debt expenses)

1,797,381,222]

1,797,381,222

2,528,366,639

2,528,366,639

28,316,729,702

18,502,988,144

of. SEAMHEEL
(Loss on disposition of property
and equipment)

3,959,722,929

3,959,722,929

546,258,984

546,258,984

8,001,834,571

9,124,004,506

N SsAgEILEL

4,734,273,857

4,734,273,857

U. SstASHehE4
(Loss on transaction of crrency
swaps)

9,050,905,692

646,254,276

O. Ol EA2 &4

(Loss on transaction of interest

697,885,750

Ol OH
=t

rate swaps)
of. A AROF

(Provision for

a2

Tobacco

Y

Production Stabilization Fund)

4,520,547,945

4,520,547,945

4,520,547,945

4,520,547,945

18,082,191,780]

19,589,041,095

O, AbTH A2t A
(Loss on redemption of
convertible bond)

1,629,306,933]

1,629,306,933

22,020,502,574

22,020,502,574

157,243,859,873

67,940,748,364

. Sz

(Equipment impairment loss)

41,822,953

13,956,088,019

AN. =&KXl

(Repairs and maintenance)

2,269,208,151

NEEEEPS PN

(Loss on prior period
adjustments)

13,907,932,166

18,907,932,166

13,907,932,166]

Nzl

(Miscellaneous losses)

578,456,706

578,456,706

422,415,713

3. 829 R0l e =4S2
Xt (Deductions of revenues
without cash inflows)

(-)20,105,017,162]

(-)20,105,017,162

(-)19,043,933,679

(-)19,043,933,679

-)111,054,369,361

(-)130,864,379,688

It 2,522,165,818 2,522,165,818 2,267,174,002 2,267,174,002 9,560,722,538 8,670,600,990
Ol Kb (S THOLXI & QI Xt S Ab2t)

Lt. Ol Xb==21(FJ101==01X}) - - 310,383,605 310,383,605 341,326,743 155,062,532

Ct. IS E843EIt0l - - 11,300,320 11,300,320, | 38,229,274
(Gain on valuation of short-term

financial instruments)

ch. OIRtEAZEII01Y | | 252,780,894 252,780,894 | 14,516,361,326)
(Gain on valuation of interest rate
swaps)

OF. &JI0HOHES A EOt0l | | - | | 26,485,202
(Gain on valuation of trading
securities)

bt AbXH & &1 | | - | | 652,240

(Gain on redemption of
convertible bonds)
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o = K191 1=22I X181 1221 K187 &2t Ki172] &2t
3E & 3HE &

Ab. @ 3H2tAH01 21 (Gain on B | 320,761,192 320,761,192 83,077,979 491,842,231
foreign exchange translation)

OF. XI'2 & EJt0l2(Gain on 16,095,052,423  16,095,052,423 9,891,372,760 9,891,372,760|  73,296,516,862 66,289,056,618|
valuation of equity method)

I Esgsaey 359,794,885 359,794,885 - | | |

Xt SII0HOHE 2 X 2012 (Gain B | 491,958,832 491,958,832 | 5,994,453,421
on disposition of trading
securities)

It. REXEEH E 012 (Gain on 1,128,004,036] 1,128,004,036 1,607,555,350) 1,607,555,350 12,919,089,426) 18,611,828,919
disposition of properrty and
equipment

Et. &0l (Miscellaneous gains) N | 3,890,646,724 3,890,646,724]  14,853,635,813 16,069,806,935)

&
4. BAUEESO2 QIS XHak 27U 2
% S (Change in assets and
liabilities resulting from

operations)

-)175,079,697,534

-)175,079,697,536

(-)33,749,379,582]

(-)33,749,379,582

(-)29,177,314,780

6,100,658,560

Jh &AL 2A(SIh)
(Decrease(increase) in trade
receivables)

44,728,777,191

44,728,777,191

(-)72,954,876,116]

(-)72,954,876,116

(-)76,509,424,291

(-)35,196,293,562

Lt Ol=22 22(321) (-)4,268,439,686 (-)4,268,439,686) 12,590,775,226] 12,590,775,226 9,933,386,180| (-)21,161,319,262
(Decrease(increase) in accounts
receivable—other)

Ch. Dl==20] 2A(S0H) 758,814,385 758,814,385 (-)2,210,065,616| (-)2,210,065,616 (=)711,438,140 (-)50,468,667|

(Decrease(increase) in accrued
income)

ch. 84323229 2A(3h)
(Decrease(increase) in advance

payments)

(-)36,184,009,101

(-)36,184,009,101

(-)67,943,115,993

(-)67,943,115,993

3,270,258,087

7,882,625,078

Ot d2HI829 ZA(S01)
(Decrease(increase) in prepaid
expenses)

(-)21,030,070,651

(-)21,030,070,651

(-)23,811,280,820)

(-)23,811,280,820

(-)80,908,358

(-)550,902,917|

gh. THIDXFAFO] 2 A (S0H)
(Decrease(increase) in

inventories)

46,364,922,190]

46,364,922,190]

122,154,527,829

122,154,527,829

128,687,232,126

18,072,043,209

AL O AR QIAIZISl 2t A (S0
(Decrease(Increase) in deferred
income tax debits)

(-)20,743,640,068

(-)20,743,640,068|

(-)10,321,525,251

(-)10,321,525,251

5,875,755,126

11,300,899,772)

Of. OHLIHR 2 SIHZA)
(Increase(decrease) in trade
payables)

5,841,991,809

5,841,991,809

24,470,887,429

24,470,887,429

3,418,359,211

(-)6,728,374,937|

At OIXIS Ol RSl &0t
(Increased in accrued interest
expense)

123,185,536

123,185,536

2,079,048,509

2,079,048,509

(-)1,009,820,493

(-)121,266,002

X 0IXI322 SIHZA)
(Increase(decrease) in other
payables)

(-)28,846,803,868

(-)28,846,803,868

(-)10,016,779,847|

(-)10,016,779,847|

16,391,593,051

(-)8,060,104,313

H=32

=

(Increase(decrease) in advance

EPlCES)

(-)10,236,619,182]

(-)10,236,619,182

(-)6,968,253,394

(-)6.968,253,394

(-)4,130,334,192

8,694,091,509

receipts)

Ef. O=32 SOHZ L) (-)2,455,668,407| (-)2,455,668,407 3,602,313,813 3,602,313,813 (-)404,196,857| 1,655,523,574]
(Increase(decrease) in deposits

received)

. SIPXIAIs == 2 (-)94,525,609,190| (-)94,525,609,190| (-)10,016,774,880| (-)10,016,774,880]  44,497,808,480) 16,918,616,500]
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= M1921 1221 M1821 12271 X187 A2t K172 A2t
3HE = 3HE A
= OHZ 4 ) (Increase(decrease) in
V.A.T.
withholdings)
ot OIXIZEI82 SoH24) 1,958,694,868 1,958,694,868 5,733,888,924| 5,733,888,924 762,814,416 379,487,319

(Increase(decrease) in accrued
expenses)

H. OIXSEHABIAMES
SOHZ L)
(Increase(decrease) in tabacco
excise taxes and dues payable)

(-)26,916,895,366

(-)26,916,895,366

1,375,463,562]

1,375,463,562

-)110,478,890,980)

(-)8,391,770,272

H. DIXISEIMS SOHZA)
(Increase(decrease) in income
taxes Payable)

(-)48,471,801,773

(-)48,471,801,773

12,230,372,147

12,230,372,147|

(-)14,337,713,421

30,415,075,879

AA
a0l

O. SIHZ L)
(Increase(decrease) in unearned

income)

62,569,088

62,569,088

(-)61,558,565

(-)61,558,565

282,963,981

(-)760.,385,618

2. OIH -T2 S0t
(Increase in deferred income tax
liabilties)

19,807,264,408

19,807,264,408

(-)11.611,128,867]

(=)11.611,128,867|

12,192,509,842

11,611,128,867

O. EI832 X=
(Payments of retirement
allowance)

(-)580,404,548

(-)580,404,548

(=)1,627,758,796

(-)1,627,758,796

(-)38,128,177,840

(=)7,705,404,630

H. EIRE8 o] 2A(SIH)
(Decrease(increase) in severance
benefits insurance deposit)

(-)465,955,171

(-)465,955,171

(-)443,538,876

(-)443,538,876

(-)8,699,090,708

(=)12,102,542,967|

I EHesSCz 2t &3

&

ol

(Cash flows from investing
activities)

64,689,958,773]

64,689,958,773

(-)51,752,509,933

(-)51,752,509,933

87,474,913,785)

(-)60.566,521,911

oI5t

1. Egsez

(Cash inflows from investing

Hao
SRRy

activities)

101,149,906,748

101,149,906,748

39,411,359,826]

39,411,359,826

604,663,285,762)

189,876,793,724

Jh eI=8432
2t 2 (Decrease in short-term
finance instruments)

85,000,000,000

85,000,000,000]

4,801,600,000

LE SO0 SR M=

(Sale of trading securities)

689,566,896

689,566,896

197,608,064

33,758,580,465)

Ch. WEItsEZHY HE
(Sale of available-for-sale
securities)

4,666,210]

4,666,210

20,069,720,000]

20,069,720,000

316,098,595,763

174,075,000

ct OIXtEAS2
(Decrease in interest rate swaps)

JF_A‘_

S

20,235,969,829

6,360,137,280

O SStASES 24

(Decrease in currency swaps)

105,748,777,393

2,037,237,401

gt I3 2a
(Decrease in short-term loans
receivables)

3,400,000,000]

3,400,000,000

Ab. SHAIIHAH S 2 3l B | B -|  27,662,823,335 3,867,486,845
(Decrease in short-term loans

employees)

Oh S AIIHAHI L 24 12,908,262,110  12,908,262,110 11,285,317,908  11,285,317,908| 20,193,801,228 34,743,619,824

(Decrease in long—term loans
employees)

A &I101=01 Rkt 24

a

458,560,892

458,560,892

473,283,240
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= M1921 1221 M1821 12271 X187 A2t K172 A2t
3N ] 3N &5

(Proceeds from long-term
interest receivables)

I BII0XI S 24 442,019,591 442,019,591 3,164,785,419 3,164,785,419 14,853,635,813 -
(Decrease in long—term deposits
in escrow fund)

ot NE2YHEENFAAME - - - - 50,000,000,000 50,000,000,000
(Sale of investment securities
accounted for under equity
method)

Eh. JIEtS] SXEALAS] 2 - - — - 1,996,060,456] -
(Decrease in other investments)

o EXIS M2 2,688,874,740) 2,688,874,740] 2,717,131,000 2,717,131,000] 12,814,996,238 18,009,031,528]
(Disposition of land)

of. A=22 H& 34,792,296 34,792,296 891,658,468 891,658,468 1,441,766,072) 5,510,003,858
(Disposition of buildings)

H.A=EEY M2 14,811,804 14,811,804 63,158,511 63,158,511 144,195,230 28,370,979
(Disposition of structures)

U. JIHEXIS M2 3,930,182 3,930,182 49,459,866} 49,459,866 4,223,893,417| 5,108,842,512]
(Disposition of machinery and
equipment)

O. tg2e729 H&2 52,490,760 52,490,760 21,195,449 21,195,449 256,581,010 302,326,026
(Disposition of vehicles)

. SRAIF2 HE2 1,440 1,440 571,398 571,398 20,413,172 258,622
(Disposition of tools)

0. HI3Z2 H2 57,615 57,615 234,019 234,019 50,743,870 119,957,833

(Disposition of office equipment)

=
(Withdrawal of guarantee

2539 3=

deposits)

24,850,141,632

21,654,977,955

M. RETee M2

(Disposition of intangible assets)

292,596

2. XSz QS HIREN
(Cash outflows for investing
activities)

(-)36,459,947,975)

(-)36,459,947,975

(-)91,163,869,759

(-)91,163,869,759

-)517,188,371,977|

(-)250,443,315,635

ol e384 &0t
(Increase in short-term finance
instruments)

40,269,209,806]

40,269,209,806

123,904,561,913

121,378,104

LE SOI0H0N S A2 FS

(Purchase of trading securities)

1,371,780,478]

Ct. OIXtEA 2 SOt

(Increase in interest rate swaps)

6,417,494,253

5,658,619,455

et SsAZS Bt

(Increase in currency swaps)

115,445,937,361

6,905,599,998

OF. SSAZ Hefel Fat

1,736,028,767|

1,736,028,767|

bt WEIHSEHY HE
(Purchase of available-for-sale
securities)

1,061,618,700]

1,061,618,700

2,803,888,890]

2,803,888,890

3,617,314,457

29,283,317,500]

SUNSENFA HS

AL X
(Acquisition of investment
securities accounted for under

lequity method)

29,945,000,000)

29,945,000,000

40,284,211,600]

8,903,204,190

O 2532 &5t

(Increase in guarantee deposits)

1,267,000,000

1,267,000,000

385,275,567

385,275,567

28,887,147,848

26,411,792,229
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o = K191 1=22I X181 1221 K187 &2t Ki172] &2t
3ME & 3HE &

i S =2 5t B - ] | 8,492,210,800] 10,812,810,060]
(Increase in long—term loans

employees)

Xt FHI0IXI=2 &0t | | - - 19,931,197,050 655,917,465
(Increase in long—term deposits
in escrow fund)

ot 2tH A0S 2 SOt B - | | 637,101,962 611,955,337
(Increase in long-term loans to
affiliates)

Et. JIEFS] SEXHAHASl ZOt 402,042,270) 402,042,270 548,189,820) 548,189,820, 3,294,654,908 3,099,446,836
(Increase in other investments)

I, Z2101==01 X2 St 5,451,856 5,451,856 - | | |
ot. EXIQ FH= 32,421,760 32,421,760 144,101,120 144,101,120 258,472,889 939,575,264
(Acquisition of land)

H.AEQ HS 455,646,091 455,646,091 76,107,238 76,107,238 4,196,134,267 3,139,315,456
(Acquisiotin of buildings)

UH. 2522 #S 17,272,727] 17,272,727 a | 546,446,609 851,600,755
(Acquisition of structures)

. JIAEX 9 F S (Acquisition 99,657,274 99,657,274 69,307,637 69,307,637 2,097,564,842) 343,238,952
of machinery and equipment)

. MHE2EF HE 204,771,377 204,771,377 240,834,252 240,834,252 3,716,886,264 7,109,699,906]
(Acquisition of vehicles)

0. 3727172 H= 87,099,091 87,099,091 219,760,993 219,760,993 830,028,821 1,239,475,365
(Acquisition of tools)

H. HIEZ2 HE 3,458,477,882 3,458,477,882 344,789,103 344,789,103  38,564,303,274 29,047,371,319
(Acquisition of office equipment)

M. A4S0l takel 0t 29,018,525,761[  29,018,525,761 14,308,596,370]  14,308,596,370[ 115,795,422,281] 112,935,201,635)

(Increase in construction in

progress)

Ol. JIEtS RE XA SOt | | B | 4,010,000 |
(Increase in other tangible
assets)

M. XL HE 349,963,186 349,963,186 72,780,196 72,780,196 267,270,578 1,002,015,331

(Purchase of intangible assets)

. HRes22Z 2let 8358

(Cash flows from financing

(-)1,106,887,309

(-)1,106,887,309

22,396,965,953]

22,396,965,953

-)619,088,312,653

(-)507,924,660,619

activities)
1. RES2= Qs KA 321,766,000 321,766,000] 22,396,965,953| 22,396,965,953 122,469,844,284 45,520,420,537|
(Cash inflows from financing
activities)
o dtEs=22 5ot 321,766,000 321,766,000, 1,592,497,400] 1,5692,497,400 22,302,044,649 29,299,071,670]

(Increase in leasehold deposits
received)

LE TII=A2 HE2

(Sale of treasury stock)

20,804,468,553]

20,804,468,553

100,167,799,635

16,221,348,867

2. MRESCZ Qs HIRENH
(Cash outflows for financing
activities)

(-)1,428,653,309

(-)1,428,653,309

-)741,558,156,937|

(-)553,445,081,156

b SIIXY 39 2A
(Decrease in short-term
borrowings)

290,000,000,000]

Lt JUHESS2 N=

(Decrease in guarantee deposits

1,428,653,309

1,428,653,309

18,951,836,775]

28,914,349,516
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on = 1921 1221 1821 1221 X187] &2t M172] &2t
3N A 3 53

received)

Ch. X149 F S - n - -| 501,074,548,562) 67,135,824,240
(Acquisition of treasury stock)

ch. WEARTHS| A&t - - — | 3,901,200 .
(Repayment of exchangeable
bonds)

OL HHE =S XIS - - — -| 221,527,870,400, 167,394,907,400
(Payment of dividends)
V., 829 ZIHZA) (1 +11+11) 25,502,698,027| 25,502,698,027| 112,931,304,353( 112,931,304,353] 217,056,584,666) 66,572,904,181
(Increase(decrease) in cash)
V.JIxES 83 338,542,188,002] 338,542,188,002] 121,485,603,336| 121,485,603,336] 121,485,603,336 54,912,699,155
(Cash at the beginning of year)
VI, 2(g)J12e &2 364,044,886,029] 364,044,886,029 234,416,907,689 234,416,907,689 338,542,188,002 121,485,603,336
(Cash at the end of 1Q(year))

Ot.

goll At

- AR ZARIS THR A

HE. &oll Al T2 H.F
- SH %I—A|.8I- Sj\%
5. HZMWRME
O QAHZNREE
CEERETEIE)
2= M 18] 17 0] M 16 DI M 15 0] M 14 0]
[REXtar] 2,320,882 1,996,811 1,951,674 1,960,154 2,453,564
(R RFAF 864,998 424,004 369,922 431,329 973,301
TR A 1,455,884 1,572,807 1,581,752 1,528,825 1,480,263
[DE A 1,673,750 1,938,782 1,866,417 1,627,672] 1,317,956
(EXHRHAF 376,158 729,266 683,290 590,315 322,163
EEIes, 1,289,425 1,206,459 1,180,789 1,035,254 994,262
SR 8,167 3,057 2,339 2,103 1,531
TS 3,994,632 3,935,593 3,818,091 3,587,826 3,771,520
[RE=7H] 604,199 526,963 793,441 403,000 761,890
REES 156,035 592,363 873,088 358,673 33,019
SIS 760,234 1,119,326 1,666,529 761,673 794,909
ASEFNE 22,038 0 0 0 0
[=2] 954,959 954,959 954,959 954,959 954,959
[ZR=0i2] 277,456 81,140 1,486 19,165 19,165
EENEPREN 2,354,163 2,515,732 2,290,163 2,321,466 2,194,568
EESS) £374,218 A735,564 1,095,046 469,437 192,081
NE=Er 3,234,398 2,816,267 2,151,562 2,826,158 2,976,611
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7 = Ml 18 2| 17 2| Ml 16 2| Hl 15 2| Ml 14 2|
OH= o 3,032,183 2,453,255 2,030,612 1,869,042 1,859,254
o102 1,134,446 813,807 586,305 488,714 464,130
2 A0l 2! 744,293 670,631 515,150 491,839 401,341
EZ20|=01Y 472,777, 460,099 348,801 333,034 262,989
oA C+J|*0|° 471,947, 460,099 348,801 333,034 262,989
20l ZEE 3| A= 3 2 2 2 2
[AE B()2 =X1Y]
<E D AFEE>
1) JIGSAHINEM M0l et 01U S HEHAMMN ZEE S 2IHE QIAIGHA OFLIGHH,
HXAHEHN = 019Y0HE3 M2 THRAEHE EAE.
2) 3lAl= 20034 128 312 01= X EZ HAIGtE HAERH HEaH= JIGHIIEAM M 105, M 12
S, M13 5 L "SHINENE2AAN 04 1"2 850 €01 MRPHMEE &4E. 0lefs gHHEe=z
OISt A= EIIRH ZHHAHIM SS H2st FES HEUZ 2AGIAS. £t A=A HIA 2
OIXNIZEtHAHIME O &HS KHat EE SME OIAIS HINEASE WPHE 6t Z| WRHE
TAISRHO et ZAIE.
Lt 9ZMMEHE 0842 KROH
1) MEHE M=
A= Iﬁlﬂal L WREHE SO M0 UM JILSHIIES 2D U220, SADE &S
MEREN S SOISIAHAIL 2AtSAS st &3
K182 M7 H162|
2HALRl A EB Q! A E B "0l orA B H ol
2 Ao A HFYolA HFYolA HEYolA
2) DI HII= S99 2BEAIE
) OﬂﬂXHTXﬂ HE =3ol0I0t ot= RASALE - WEALE SIS
LH A2 HE =31 2H = QABLAIE - HSAIE i8S
3) 22 AIEHE HETRMES HZH Z&E A
JR==fe== CIZI0 LEE 3 ALY HI|CHH HZ 0 =IHEl SIALY HOICHHI G20 ML sIALY
R1182] (Z=)st 2018 T A} YTk Z B (F) -
SHRQIAERRETAL
AT OkZ DO ()
RI172] ESEEIPN=N - -
SRQIAERRE DAL
RI162] (Z)st =20l 8T A} - -
SHRQIAERRETA
4) JIE HZTHEHE 01242 Ro/H
b HZUAEIAS tﬂ?é
A= 20044 32 12 20l MO N2 HSUHA0JUE HRNAXESL(F)2 =4 34,400,000F
FASIE FIIFS(57.04%)0t0 NUIAS &SSO AZUAMN ZEAIAS.
LH sl HHZE
SAl= 20039 128 312 O|=F & X2 JHAIStE JHAEERH 2L = JIEIHIIEMS H10E, H125,
Hi13s & "glﬁljlf&%elﬁﬁ 04~ 1“° BIESIH EI MPMESE H4HoIU2. 0148t JHHEBL=Z
15t 3 Al=E C+J|$E1 %*HHAHIHI S HUS EE2S ¢z QIAGIHS. &HH, iWEI*OE
HREAZ=E &) AZ2MBHE=E 1Y glﬁlJITM M10EE HMeotD=E HlWItsA MDE 5t ED|
HZMEME ZAISHEO W rﬁAlorMC’
(ChH A=At SIS EYS
SIAHE 20038 18 242X 2 HHEZMMSE SIS W AZMMIAESII2(ZESHEH 410,0002H0H2)S
2008 LAl 2HGID AESENN DIZole R A S 0IEHE FHOIESE FAGHAUZB. 3 A=




(OF) XtD1==A12) 012 A2

gIAtE €Dl S 019a2E SH2Z KHJ|F=4 13,000,000 412,160 R F =0
Ol2 25t D1 = 019203 412,1 g ==4101 13,000,

BOYHOHR O] 2FA0HRA 1D, SIALS
1

DH SI2DI2 B2 SIS JIFO2 IEMANSIIZ0 THSE DIZUS FH61
£26t0| 915101 2008 DXIS] TODIHS Ot RSO HEMAOHEII2S MG

HI| Z SIADL HQE AR MAOIEEI| S MY M 242+ 18,0824 BHA D 19,5898 BHRI 0
CIZMAOINE)|ZEYS MU 37,671H0EAQ. BHEH, 200414 128 30Y 0|52
CIEMAMOIEE)I 22 St = B0l (HOH0! 2004HIZ 1001 Al 1502 Q1M G A= b,
IO CHE BB QD12 BT BRAE HO2 BHG IS
= A 018 Mot S

(2h) ST ASARIC SaAY

AR DN STH HESHOIRHE U SIAE A2 SHIAS BRols SHIIHRR 48
407#0HR1) SOl BRA0| HE S0 UK, S WBHADE LI S N5 = 1S
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AP0 LI BTH LHEAZLLE 165,442,407F 2,
(BF) ==& =00 H
SAlE =R M40 RES XES R0 &M= UFANBZ2H 643 =0 MFdt=
O IHHLZS MZSHD JA20, 012 &5 G2t SN =0iH<L= MZsH MHoi=sOtHol
A= Hd=z HY X 76,5348 0 1} 64,0838 0t = & |« H=3222 Haotn US
Ct. HZE MR HHE
(1) 22U E
AZHXIOUHEZTHE
M 18 J1 2004. 12. 31 & X
M 17 21 2003. 12. 31 &M
M 16 2] 2002. 12. 31 &M
(9l - =)
= Ml 18 J| H 17 2l H 16 2|
4 &8 F A 3,994,632,037,043] 3,935,592,632,994 3,818,091,181,189
(Total assets)
| . RS Ata 2,320,882,116,410 1,996,810,960,749 1,951,673,968,344

(Current assets)

1. SR

(Quick assets)

864,998,248,743

424,004,208,700

369,922,077,468

EEEEEISYES

ToxT oo

(Cash and cash equivalents)

375,129,977,060

151,516,387,910

128,584,729,872

HIIZEAE

(Short—term financial instruments)

126,000,000,000

12,579,448,087]

7,737,430,709

3)8 &2 (Marketable securities)

29,258,498,191

4)CHD|0HOH S A
(Trading securities)

2,892,636,827

5)0H = X & (Trade receivables)

344,470,658,392

175,280,125,700

133,240,345,173

(tHEesga)

(Allowance for doubtful accounts)

(-)49,083,892,740

(-)2,446,326,273

(-)1,621,777,730

6) | U 04 2 (Short-term loans)

4,284,212,052

3,400,000,000

3,400,000,000

(tHEsE3)

(Allowance for doubtful accounts)

(-)104,754,319

(-)31,532,165

(-)31,525,647

(B MOIXI &l xt2)
(Present value discount)

(-)247,435,304]

(-)246,783,506

(-)247,435,303

NESEEIESINIGES
(Short-term loans to employees)

22,979,083,582

27,710,971,575

31,5630,310,180

8)014==(Non-trade receivables)

13,605,055,795

22,878,352,826

1,722,788,056

(HESE3)

(-)3,328,927,038

(-)2,751,020,929

(-)1,062,729,456
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o=

Xl 18 2|

M 17 2l

Xl 16 2l

(Allowance for doubtful accounts)

9)0I===2(Accrued revenues)

3,922,265,456

3,483,009,856

3,265,200,318

10)& 22 (Advance payments) 25,748,476,895 28,436,811,441 33,622,578,700
((BE==)! (=)1,311,422 - -
(Allowance for doubtful accounts)
11)& 3HI = (Prepaid expenses) 1,527,454,020 1,302,127,351 523,664,405
12)8 2 -olA 61,989,454 - -
13)RAEE2 35,396,860 - Bl
2. M2 XtéH(Inventories) 1,455,883,867,667 1,572,806,752,049 1,5681,751,890,876
14 & 202,725,512 - -
2)Hl 2 (Finished goods) 125,228,236,091 126,814,118,286 112,416,857,003
Hitsg3a) (-)5,315,886,268 - B
3) Ml = (Semi-finished goods) 46,355,083,179 29,741,665,065 34,546,241,780
4)TH B Z(Work—in—process) 107,426,559,023 114,916,403,330 81,115,816,861
5)2 M 2 (Raw materials) 1,151,887,413,692 1,263,328,749,865 1,321,359,667,256
(BIIEE3) (-)11,610,014,268 - -
B)EXME 769,283,328 — -
7)N & Z(Supplies) 17,294,330,004 18,853,103,221 13,210,494,872
8) 2 A= (By—products) 2,872,475,902) 1,778,085,702 1,521,852,489
9)0| 2 At 1,450,429,832 427,091,620 296,174,951
(Buildings held for sale)
10)S X 4,406,189,030 5,025,863,389 5,061,033,308
(Land held for construction)
11)01 =3 14,917,042,610 11,921,671,571 12,223,752,356

II. DA™ XH&HNon-current assets)

1,673,749,920,633

1,938,781,672,245

1,866,417,212,845

1. EXXHA (Investments)

376,157,973,418

729,265,659,196

683,290,445,292

170,348,176

NEIISBHE
)EXNRINHEH

(Investment in securities)

364,076,406,596

NMEIHs=H
(Available—for—sale securities)

53,667,416,120

367,152,751,705

4)ZD| 0120 X
(Long—term interest receivables)

23,106,035

155,062,532

SIETEEESTEIN

(Securities under equity method)

37,124,209,347|

32,943,932,907|

6) &I CH0 2(Long—term loans)

115,588,730,000

118,053,849,429

121,295,400,000

(tHEsE3)

(Allowance for doubtful accounts)

(-)808,862,948

(=)747,249,208

(-)694,549,713

(B MOIXI &l xt2)
(Present value discount)

(-)33,513,705,142

(-)43,075,079,478

(-)51,745,028,671

NELAZIIUN2 85,490,597,128 120,100,310,608 144,059,985,875
(Long-term loans to employees)
)& A B ATHO 2 1,454,465,699 817,363,737 205,408,400
(Loans for affiliates)
9IId=2 61,188,162,000 49,161,755,000 41,303,147,000
(Long-term advance payments)
(WEsY3) (-)611,223,620 (-)491,617,550 (-)413,031,470

(Allowance for doubtful accounts)

10)2 =2 (Deposits provided)

34,318,967,985

28,804,473,913

22,995,963,673

1)EIIHXI2
(Long—term financial instruments)

19,817,312,083

17,137,076,434

16,219,913,237|

(tHesga)

(Allowance for doubtful accounts)

(-)19.817,312,083

(=)17,137,076,434]

(-)16,219,913,237,
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o=

Xl 18 2|

M 17 2l

Xl 16 2l

12)t A

493,712,071

13)JI1ErS] EXFAFAL
(Other investments)

28,378,517,332

20,234,388,215)

16,784,423,263

(HEEY3)

(-)6.811,260,655)

14)0] &1 & O Al Xt
(Deferred income tax assets)

4,793,890

2,501,923,042

9,805,477,819

15)s3tA e

(Currency Swaps)

10,929,604,293

6,707,495,972

16)0| XteA 2 - 22,724,190,049 8,909,346,548
(Interest rate swaps)
2. S XA 1,289,425,439,262 1,206,459,359,318 1,180,787,768,675

(Property, Plant & Equipment)

1)E Xl(Land)

325,270,566,599

313,994,093,156

312,645,075,933

2)21 2(Buildings)

620,712,521,292

595,334,112,720

484,786,429,639

(Jl—j /\I»JI—LjﬂOH)

(Accumulated depreciation)

(-)154,127,096,884|

(-)129.,850,875,384

(-)115,375,882,941

3)7 =2 (Structures)

49,860,066,281

44,313,100,042

38,674,549,914

(Jl—j /\I»JI-L)ﬂOH)

(Accumulated depreciation)

(-)21,348,273,660

(-)16,212,207,446

(-)14,651,936,500

4)J1 HI & Xl (Machinery)

687,048,505,355

662,880,763,490

581,657,529,770

(DDI-3|./\I»DI-L)”OH)

(Accumulated depreciation)

(-)360,606,440,882

(-)337,709,336,048

(-)347,078,438,608

5) Xtz 28t7 (Vehicles)

23,315,548,655|

21,847,307,570

17,111,934,632

(?:I»j|./\I»DI>L)”OH)

(Accumulated depreciation)

(-)14,443,203,613

(-)13,542,199,250,

(=)13,677,507,263

6)=2 7 2IIR(Tools)

26,779,951,449

19,594,953,134

15,535,515,572

(DCIFjrAFDFL);IloH)

(Accumulated depreciation)

(=)17,977,472,767|

(-)11,502,029,252,

(-)9,362,455,621

7)dl Z(Office equipment)

147,890,401,921

116,755,327,585

85,697,583,386

(D‘:lj}/\kjlu);”m{)

(Accumulated depreciation)

(-)82,931,516,702)

(-)69,614,832,666

(-)51,445,935,147

8) A A SOl XAt 59,615,853,816 9,809,163,265 195,909,287,507
(Construction in progress)

9)JIEtSl FE XAt 366,028,402 362,018,402 362,018,402

(Other tangible assets)

3. 28 X &HIntangible assets) 8,166,507,953 3,056,653,731 2,338,998,878

NELA 3,585,804,657 - -

2) & T AHA (Patents—industrial) 3,271,693,160 2,688,913,730 2,219,672,409

3)JIELSl R XAt 1,309,010,136 367,740,001 119,326,469

(Other intangible assets)

2 M = H(Total liabilities)

760,234,492,343

1,119,326,061,148

1,666,528,752,183

I . =2 (Current liabilities)

604,199,425,025

526,962,883,459

793,440,596,338

1. O XH L (Trade payables)

17,045,709,953]

14,395,223,431

17,252,153,344

2. EIXY =

(Short-term borrowings)

32,472,405,966]

11,455,534,920]

324,694,509,588

3. M=

c_T e

(Advances from customers)

34,479,658,079

38,926,920,008

29,796,041,266

4. Hd4=2=2(Unearned revenues) 934,900,281 481,260,300 1,178,904,347|
5. 0l 2=2(Withholdings) 13,999,617,677 12,102,681,951 9,846,478,672
6. =232 213,948,404 - —

7. 2IXIAIMl =2
(V.A.T withholdings)

157,306,472,030

112,808,663,550

95,890,047,050]

8. 01 XI=HI = (Accrued expenses)

29,334,685,019

19,508,987,147|

16,176,047,553
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o=

Xl 18 2|

M 17 2l

Xl 16 2l

9. 0| XIZO0l Xt
(Accrued interest expense)

3,100,081

1,015,548,389

1,136,814,391

10. 01 XIZ 2(Non-trade payables)

44,684,972,515)

23,436,971,702

31,781,733,873

11. DI XIS &t A HI Al S (Tabacco
excise taxes and dues payable)

42,140,209,500

152,619,100,480

161,010,870,752

12. OIXI= &2l
(Income taxes payable)

211,440,522,205

140,211,991,581

104,676,995,502

13. RS & W EAHH

18,807,159,600

AHTHE QIS Xt = (-)12,275,962 - B
ZJI01XI= 0l Xt 1,346,700,222 - n
14. 2sEFII0INS3 1,639,455 - b

Il. DH 2T (Long—term liabilities)

156,035,067,318]

592,363,177,689

873,088,155,845

1. W& AL (Exchangeable Bonds)

465,327,601,600

810,084,652,000

(ArTHE QI B Xt 3)

(Bond discounts)

(-)4,234,840,306

(-)6,533,904,417

ZJ[01 XIS 0l Xt

(Long—term accrued interest expenses)

27,511,518,439

16,324,270,335

2. 3J101K=223

1,848,824

3. BIEEY=

715,819,000

4. EIXg0EY=

(Provision for severance benefits)

136,030,360,465

103,930,082,350

76,490,698,819

(RoII2X82)

e dE

(-)413,856,550

(B2 &0l Xl 2)(Deposits for
severance benefits)

(-)73,633,407,328

(-)59,549,654,789

(-)46,192,956,073

5. 3253

(Leasehold deposits received)

26,433,826,209

23,099,003,335)

22,915,395,181

6. O|HEOIAICH
(Deferred income tax liabilities)

29,229,243,823

16,690,425,965

7. AZ AR IS EES

(Provision for Tobacco Production
Stabilization Fund)

37,671,232,875]

19,589,041,095

42 5 A
(Total stockholders' equity)

3,234,397,544,700)

2,816,266,571,846

2,151,562,429,006

| . X2 2(Capital stock)

954,959,485,000

954,959,485,000

954,959,485,000

1EBEF=X&2(Common stock)

954,959,485,000

954,959,485,000

954,959,485,000

. g2 H=2dds

(Consolidated capital surplus)

277,455,601,295

81,139,754,421

1,485,468,925

. ¢4Z 01ddNHZ

(Consolidated surplus)

2,354,162,828,412)

2,5615,731,486,366

2,290,163,419,595

(HZ2ED1&0/2)(Consolidated
net income for the year)
=D 471,946,664,898&
& D1 460,098,798,411&
M&I| 348,800,744,306&

V. &2 X2 X & (Consolidated capital

adjustments)

(-)374,218,353,456

(-)735,564,153,941

(=)1,095,045,944,514

1. XkI1Z=A)(Treasury stock)

(-)378,893,623,291

(-)744,775,812,070

(-)1,102,637,693,342

2. H=otsSAEIH0IY

(Gain on valuation of available—for-sale

securities)

4,996,160,214]

6,965,460,214

3. EXKIIESAEIH01 2 (Gain on
\valuation of investment in equity
securities)

6,378,860,214




72 Page

o= H 18 D H 17 21 M 16 2l
4. N2HE=FAEII0 (-)28,657,342 - -
5. G2l A & AFXHCH (-)292,233,037 2,246,197,915 1,212,888,614

(Cumulative effect of foreign
currency translation)

V. ARFFIE

22,037,983,449

22k A2 H (Total liabilities &
stockholders' equity)

3,994,632,037,043

3,935,592,632,994

3,818,091,181,189

(2) HZEAA LA
o Z & o K & A

Ml 18 21 (2004. 01.
M 17 21 (2003. 01.
M 16 21 (2002. 01.

01 £& 2004. 12. 31 MX
01 2H 2003. 12. 31 Nt
01 2H 2002. 12. 31 DX

|
xl)
|

)
)

(&l - &)
o= Kl 18 I K17 2| K16 |
| . O = %H(Net sales) 3,032,183,125,138] 2,453,254,904,194] 2,030,612,391,357
Il. 0 & & JHCost of goods sold) 1,297,008,516,968 1,103,619,162,763 1,023,267,924,328

IIl. D& =012 (Gross profit)

1,735,174,608,170

1,349,635,741,431

1,007,344,467,029

V. ZHOHB| 2F2t2l Bl
(Selling and administrative expenses)

600,728,550,786

535,828,705,236

421,039,036,342

1. 2 04(Salaries)

186,636,953,612

165,250,774,726

1563,059,256,379

2. E12130{(Severance benefits) 20,868,110,051 18,895,084,813 14,292,926,458]
3. 2cl= M4l (Employee benefits) 33,068,629,629 29,795,909,574 12,667,722,901
4. 0dl w Sdl(Travel expenses) 5,578,320,346 5,049,499,060 5,849,098,155
5. S4l81(Communication expenses) 3,779,172,889 3,566,484,887 3,395,497,878|
6. 2= =2 Zdl(Utility expenses) 3,366,459,264 2,894,784,285 2,625,795,413
7. NI213 3 (Taxes and dues) 11,728,704,339 9,818,168,650 8,537,161,198
8. 22 ZHI(Supplies) 3,173,125,509 2,453,711,923 2,971,166,587
9. II=HI(Clothing expenses) 108,713,794 1,179,008,498] 915,695,146
10. X Z (Rental expenses) 5,056,269,706 3,315,784,832 2,384,377,922
11. 2 Jt&2+H| (Depreciation) 38,973,578,638 33,180,519,359 29,201,246,887
12. SETHEHA 2] 1,797,237,486 650,552,585 535,515,367

(Amortization on intangible assets)

13. =& = Xbl

(Repairs and maintenance expenses)

4,431,837,625

3,177,256,779

2,434,645,669

14, Xt2FH| 5,367,721,204 4,253,760,372 3,221,992,733
(Vehicles maintenance expenses)

15. E& & (Insurance premium) 790,134,846 400,805,710 425,208,341
16. === (Commissions) 43,647,640,829 40,826,915,638 33,451,287,395
17. 282 28[(Transportations & warehousing 27,806,950,963 24,999,755,559 19,916,393,498]
expenses)

18. & tHHI(Entertainment expenses) 916,525,779 536,401,328 413,360,845
19. 3l 2/dl(Convention expenses) 2,723,805,134 1,542,493,327 1,364,145,942

20. 2D HH|(Advertising expenses)

20 168,838,501,443 150,091,468,476 90,564,003,677
21. WK E=&H|(Training expenses) 7,063,895,028 6,226,126,180 7,687,267,022
22. I AHH[(Prize & Reward expenses) 2,120,892,861 1,687,854,420 1,282,419,661
23. Iloi 2 &tdl 150,000 1,300,000 |
24, & Hl(Cooperation expenses) 297,856,924 196,062,636 302,978,400
25. Ltate| &l - 138,113,162
26. ZAAIE A 28I (Normal research and 10,051,499,706 20,529,306,499 15,980,098,834
development expenses)
27. JHhl 2,774,251,981 543,752,873 428,993,565
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o= Xl 18 DI K17 2| Xl 16 2l
28. ==& H| 320,217,065 | |
29. A=l 2,936,913,343 3,102,043,848 2,470,584,499

(Samples expenses)

30. 42yl 5,506,297,521 824,173,240 3,930,098,385
(Bad Debt expenses)
31. &Hl 998,183,271 838,945,159 591,984,423

(Miscellaneous expenses)

V. 9 0[2(Operating income)

1,134,446,057,384

813,807,036,195

586,305,430,687

VI. 9242l (Non—operating revenues) 100,651,445,492 116,141,110,059 105,490,000,024
1. Ol Xk==2(Interest revenues) 40,268,212,170 33,803,195,108] 33,266,894,464]
2. Bl 242 (Dividends income) 13,517,277, 64,722,000 24,935,040
3. IS4 EHI0IY (Gains on - 38,229,274 38,058,026

valuation of short-term finance
instruments)

4. OIXt2 A& H DI04 (Gains on valuation of
interest rate swaps)

14,516,361,326

12,598,252,054

5. 2 & (Rental revenues)

8,901,477,413

6. RIS 202 (Gains on sale of
marketable securities)

9,345,549,730

9,978,099,319

24,292,320,332

7. D00 S M 2012 (Gain on sale of trading
securities)

5,994,453,421

8. S| 0HOH S A B IOl 2 (Gain on valuation of
trading securities)

26,485,202

9. ST 01

350,000,000

10. 28Xt
(Gains on foreign currency transaction)

2,959,027,082

5,110,543,193

2,499,850,984

1. 23teatore

(Gains on foreign currency translation)

84,134,516

764,482,085

341,046,994

12. ll&=sg 282 (Reversal of
allowance for doubtful accounts)

36,266,260,

769,382,196

13. RENMAHZ01L
(Gains on disposition of property, plant
and equipment)

12,925,750,677

18,639,989,752

9,061,475,398

400,355

14. W= ItsSH X201
o

15, W H =&

1,398,000,000

16. AFTH&FEH01 Y
(Gain on redemption of convertible bond)

652,240

2,548,136

17. HOIMIE 3% (Income tax refunds)

1,710,641,444

358,264,851

678,314,400

18. WSS MOl

4,915,948,117

19. &0l (Miscellaneous revenues)

26,680,264,124]

26,809,366,028|

13,015,444,587

VIl. &2 28l 2 (Non-operating expenses)

490,804,966,329

259,317,546,678

176,645,275,071

1. O| XHHI 2 (Interest expenses) 13,689,509,114 40,981,744,471 31,847,102,590

2.0 EMEM=EA 21,132,627 46,665,504 143,252,690,
(Losses on sale of trade receivables)

3. S3tA 2 E &4l (Losses on valuation of - 646,254,276 2,264,603,151
currency rate Swaps)

4. 0OIXtE2A ) 224 (Losses on transaction of 697,885,750 B B

Interest rate Swaps)

5. SatA2 el 4 ((Losses on transaction of
currency rate Swaps)

9,050,905,692

6. St EHeHEA

62,560,000

7. JIEtS] TH&=4k2tH]
(Other bad debt expenses)

28,493,768,280

18,581,574,224

12,444,942,156
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= Al 18 2| 17 2| X 16 2|

8. MO XHATHI D &4 1,149,586,748 = -
9. RIISHE &4 (Losses on = = 24,316,028,120
valuation of marketable securities)

10. RUHSHME& 4 (Losses on sale of = = 22,615,991,980
marketable securities)

11, HO RSB DEA - 22,818,112,214] 14,853,869,721
(Losses on valuation of inventories)

12. W= Its S A2 U &4 (Available-for-sale 10,591,764 1,777,049,932 |
securities impairment loss)

13. HEdtsEdd2&d 370,589,475 - -

14. X288 " It£4(Losses on valuation 1,988,119,309 1,904,475,126 8,476,218,061

of equity method)

15 ASHESFAZMEY

1,334,843,782

7,313,935,373

7,988,500,874

16. 28Xt 24,597,754,512
(Losses on foreign currency transaction)
17. 2ststorEal 6,247,936,486 594,419,553 21,111,513,574

(Losses on foreign currency translation)

18 AXHMOEFI IS HY N

(i)

(Leaf tobacco cultivation stabilization fund)

18,082,191,780

19,589,041,095

19. J1'2 2 (Donations)

91,001,683,307

45,693,013,925

22,459,724 178

20. REMAHEEA
(Losses on disposition of property, plant and
equipment)

8,322,883,574

9,158,327,068]

3,221,606,027|

21. KAz e

(Equipment impairment loss)

41,822,953

13,956,088,019

22. BUEXS

(Honorary retirement allowance)

22,762,544,480

4,386,025,860

2,602,294,860

23 AT At Bt A 157,243,859,873 67,940,748,364 67,666,588
(Loss on redemption of convertible bond)

24, NRZD| A EHEA 366,217,084 - -

25. HolNI=EH 86,346,699,351 1,345,848,420 -
(Additional payment of income taxes)

26. MI|I@FHEL 13,907,932,166 - -

27. &4/ (Miscellaneous losses) 5,013,948,222 2,589,223,254 2,231,960,501

Vill. 24012 (Gain before extraordinary
gains/losses and income taxes)

744,292,536,547|

670,630,599,576

515,150,155,640

IX. S80I (Extraordinary gains)

X. SY &4l (Extraordinary losses)

X 1. HONHIEXZH=0

(Income before income tax expenses)

744,292,536,547|

670,630,599,576

515,150,155,640

X 1. Y@olAlEIZ(Income tax expenses)

271,515,875,935

210,531,801,165

166,349,411,334

X . DI

472,776,660,612

460,098,798,411

829,995,714

348,800,744,306

s
XV, f2FFX2=01
XV. gZEI=01«

(Consolidated net income for the year)

471,946,664,898

460,098,798,411

348,800,744,306

Ql=g=(@4a)o1

g1 :3,180&
&1 03,7284

MHMI| : 2,373&)
(Bld=g=(Ja)0l1
g1 2,978
&01:3,310&

HEI| :2,0929)
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