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'HEE 22 BIIMRHNE"
J

| o X+ O =

ol

re

22 (€) 21 1/4 71 2008 38 31 &X
o

M2t (&) 2l 20073 128 312 &M
Z=AIB| AL IHIOIEIH K] (Etel - &)
i = M 22(€) J1 1/422] H21(®) Il
Xt &t

| RS et 1,654,680,618,129 1,467,145,057,088

(1) ExtRbaE 673,379,973,167 487,632,006,941
A SHI(F10) 205,946,243,972 115,125,609,893
IS 1,000,000,000 1,000,000,000
HEISEA(F3) 1,047,024,000 91,900,000
OHEM2(55,10,11) 294,010,585,119 303,617,795,511
Hz=sg= (14,986,163,583) (8,722,764,679)
0I==3(310) 108,062,424,253 38,216,664,027
HEsds (4,761,411,674) (4,652,404,613)
Ol==< 662,068,884 236,842,191
H22(F5) 17,020,430,070 243,510,388
HSHIE 34,013,545,506 7,006,382,706
SHEEIIUOIS(F5) 19,442,310,000 19,442,310,000
SSH0IAH NI (Z16) 11,922,916,620 16,026,161,517

(2) HOX&H(Z=2,8) 981,300,644,962 979,513,050,147
N 103,290,977,332 81,134,819,893
gosg3 (462,457,054) (454,549,360)
N 11,197,421,930 10,099,636,310
W= 754,918,578,348 806,697,042,424
gisgs (6,701,560,272) (14,135,835,960)
NS 21,174,900,659 21,506,602,433
FaE 2,993,537,143 2,640,929,173
Ol 2 SFHLYIHF15) 59,066,925,916 52,150,437,308
ZXI(=6,15) 16,038,045,443 13,204,036,840
= 18,884,275,517 6,669,931,086

=S AHat 2,504,929,263,404 2,510,656,239,373

M
>
>
[P

977,907,964,745

WEIHsEA(F3,5) 276,007,693,754 257,088,645,527
A=Y RESEXFA(F4,5,23) 603,459,753,131 626,667,693,556
SLEFIIUOIS(F5) 97,777,937,860 95,939,056,550
2ZHHSIAHH 01 2 (5) - 238,418,000
J|EF S XHRHA 662,580,000 676,970,000
(2) REXAH=6,8) 1,396,136,571,222 1,408,958,193,203
EXl 414,045,444,979 403,343,813,592
= 666,388,207,986 659,067,458,669
ZIota 2 A (193,723,819,795) (188,300,596,054)
SATEFHA (36,144,397) (36,144,397)
7ES 44,413,562,063 44,067,608,901
ZIOta2 A (21,240,600,171) (20,722,842,093)
ST EFHA (4,508,640) (4,508,640)
JIAEX 796,357,258,180 795,707,624,202
2Ot 2 N (468,427,811,273) (453,234,690,579)

980,610,783,633




i = M 22(€) J1 1/422] H21(8) Il
Ag2e+ 16,880,738,250 17,010,373,306
ZIOta2 A (14,352,814,542) (14,174,383,381)
=727 34,420,373,456 34,411,810,013
ZIota 2 A (23,926,478,537) (22,771,889,406)
HIZ 196,422,178,361 192,005,205,457
2ot 2= AH A (125,814,185,886) (116,676,828,913)
JIES| =& XHat 602,680,159 602,680,159
AL ST 74,132,491,029 78,663,502,367
(3) REXAH=FT) 1,604,311,857 1,719,492,500
A TH AR 1,429,337,413 1,5620,027,499
JIEtS| RS A 174,974,444 199,465,001
(4) JIEHHIRS XA 129,280,415,580 119,367,770,037
2AI|0l== 1,027,699,848 1,027,699,848
HEse= (10,276,998) (10,276,998)
25 33,185,227,248 30,520,695,248
Sl A 21,197,141,832 21,197,141,832
EII0XI3(F10,11) 73,880,623,650 66,632,510,107
Xt [ B Al 4,159,609,881,533 3,977,801,296,461
£ H
. RS2 950,988,614,299 622,723,692,763
IR A R(F5.10) 29,118,344,357 9,589,973,372
Hax= 8,602,101,859 4,709,170,970
H4=2=21(5F5) 482,849,374 321,351,242
Ol=== 7,781,5612,499 6,243,741,147
SIXIAI == 130,205,228,191 128,866,798,786
INEES 13,008,427,920 12,320,137,443
INEE 180,408,857,903 95,432,088,088

340,449,174,000

182,340,949,036

181,734,198,960

57,677,382,946

183,481,727,346

=2 lAl
SESCIMMASEH(F11) 913,786,214 24,505,409
Il. Bl S H 228,560,916,924 213,074,575,645
EIXNSHSERM(F9,22) 193,075,471,097 182,345,336,047
EIXEE(F9) (119,240,828,325) (117,985,780,218)
LUHEES(F5) 27,214,432,700 26,861,286,700
Ol HARHOIMIRH(Z16) 127,511,841,452 121,853,733,116
£ H = Al 1,179,549,531,223 835,798,268,408
Xt =
I A== 954,959,485,000 954,959,485,000
BE=NHE3(F1,12) 954,959,485,000 954,959,485,000
Il HA=220= 470,719,635,617 466,768,901,371
RIIFAIHE0I2(F13) 467,850,369,538 463,899,635,292
JIEH =2 0 3 (523) 2,869,266,079 2,869,266,079
. A=xd (227,164,678,143) (414,947,292,068)
RIIZ=A(=12,13) (227,164,678,143) (414,947,292,068)
V. JIEtE 2 &= Y 1,058,528,716 1,692,968,915
HEIHSSAEII0I2(3F3) 3,308,517,347 2,100,170,034
X E2Y =2 HS(54,23) 131,956,795 131,956,795
2o 2HE2HE(F4) (1,481,945,426) (639,157,914)
V. 01210 3(F14,23) 1,779,587,379,120 2,133,628,964,835
HIHE=S 602,936,750,344 602,936,750,344
2o HE= 1,188,378,369,452 1,133,378,369,452




o = M 22(2) I 1/420] H 21(F) Ol
R GECEEEED! (11,727.,740,676) 397,313,845,039
X o= 5 A 2,980,060,350,310 3,142,008,028,053
e ke 4,159,609,881,533 3.977,801,296,461
'HRE SVIMBHMEN et =42 =

= S)IMEMES LF2ALICHL"




'BEE &2 2IIMEME"
= Jlo& 2 A & A
M 22(2) J1 1742271 2008 1& 12 =2H 20084 3& 31LNHAl

M 21(H) 21 1/4221 20078 12 122H 200749 32 31 LNt

A3 AL AIOIEIH X (&9 &)
ot = M 22(€) J1 1/4221 M 21(F) 21 1/4221

. BHEH(=5) 561,688,225,337 515,470,090,296
HIZ=E 542,004,350,672 503,751,257,602
EY2(F15) 5,881,543,126 63,025,169
TEAEH S 13,802,331,539 11,655,807,525

Il. OHERIIH(Z5,15,19,20) 207,247,350,266 226,014,952,062
JZHSSHLIH 146,034,744,681 104,861,430,746
LEENES=N 241,305,188,147 210,456,348,506

m
x
02 | M
o
10

10,459,356,382

23,766,306,481

Al

397,799,289,210

339,084,085,733

EIAE UM E

(11,718,447,307)

(11,012,617,562)

JIENSSHINH

(178,833,491,637)

(102,056,516,109)

II. HES0l

354,440,875,071

289,455,138,234

IV. EHOHHI2F2t2]HI(F19)

147,168,898,506

133,055,813,697

20 (F5) 45,320,736,291 44,776,808,583
EIXS 0 (F5) 8,248,723,036 1,431,793,513
=2l ZMH|(F20) 4,027,181,979 3,847,295,109
(1= pmi=te] 1,537,965,888 1,063,808,939
Sl 1,112,155,080 1,070,513,843
== 22| 1,878,338,651 1,834,510,849
NE=EniE=nis 3,882,711,823 3,302,692,409
223H] 744,530,927 611,335,626
1= - 425,000
Ax= 1,937,355,271 1,352,531,983
ZItai2t| 13,505,718,971 13,335,643,377
SE XA 2HH] 182,603,255 175,434,173
=87 X 357,602,319 572,527,488
Xl 1,846,624,899 1,636,304,584
2EE 292,920,803 162,523,324
T2 13,459,713,839 15,073,203,980
2EE 2| 4,816,773,655 6,661,223,027
L] 122,689,506 131,678,721
I 665,042,103 632,496,470
2 DHEH| 29,492,542,947 29,819,465,262
WS 1,397,922,782 1,867,716,419
A 3,602,276,380 457,589,450
Rl 188,613,982 177,066,380
ZAAIE ST 2,142,318,740 2,906,979,741
Jd=Hl 582,586 -
42t 6,263,398,904 -
&l 141,853,889 154,245,447
V. S0 207,271,976,565 156,399,324,537
VI. 22|49 63,444,232,694 50,018,970,236
Ol Xb==2 5,885,258,615 9,834,950,767




ot = M 22(€) J1 1/4271 H21(H) 21 1/4221

e =+ 3,458,242,500 -

2| &t 1,651,770,336 843,333,762

2/3HEHM01Y 9,390,157,595 602,787,771

HEse=ee - 231,981,664

eSS XME0 3,637,450 -

X28012(54.23) 38,695,405,884 28,463,734,772

I A S E 02 - 40,097,365

SEAAHEZ01 2,592,962,362 5,643,146,941

o 1,766,797,952 4,358,937,194
Vil. SEAHIS 8,968,398,078 21,360,750,448

OIXtHIE 3,331,730 8,263,337

QS Xt 727,626,144 311,589,031

2|StEtarEA 591,378,807 38,788,729

JIEtI T4 21 109,007,061 358,052,018

X2 EL(34,23) 1,167,060,461 1,177,004,457

A S He o 120,600,000 -

DA EEIIEA(F11) 889,280,805 -

SEAAHESL 54,622,548 2,135,623,842

HEMMOIES I S SR LNH - 4,301,117,341

J123(=20) 2,460,370,650 6,393,578,900

g&d 2,845,119,872 6,636,732,793
Vil HolMHIEXt2 & &=012) 261,747,811,181 185,057,544,325
IX. HOIAIHIE(Z16) 65,573,555,726 54,870,063,900
X. 221&012(F23) 196,174,255,455 130,187,480,425
Xl =&&2

Jl2Fg&012(=17,23) 1,503& 9773

'ERE 2IIMBHEN e =42 = 2IIMPHMES LELICH"




BEE €2 BIIMFNHE
NS H

M 22(g) 21 1/4201 20084 18 122 E 20084 32 31 L NHAl

H21(&) 21 1/4221 20074 18 12 2E 20074 32 31 L NHAl
=212 Ak AHIOIEI 1 K] (&2 )

= = P = J|EFE 2 o o =
oS MES 2013 z3 R 2012 =

2007.01.01(21D3%) 954,959,485,000 335,413,474,647| (321,903,875,892) 15,784,292,759| 2,061,519,527,235| 3,045,772,903,749
3101212 X S (F23) - 2.532,360,326 -] (2.596,263,734) 25,561,358 (38,342,050)

8= 954,959,485,000 337,945,834,973| (321,903,875,892) 13,188,029,025| 2,061,545,088,593| 3,045,734,561,699
ARG - (319,711,956,000) |  (319,711,956,000)
=101 - - - - 130,187,480,425 130,187,480,425
HEotsSAEI0122 St - - - 3,107,092,548 - 3,107,092,548
AZY=Ese St - - - 4,720,115 - 4,720,115
SoXEZHH=HS TA - - - 196,419,785 - 196,419,785
IDI=ACE H0S X2 - 4,606,178,745 3,330,509,607 - 7,936,688,352
2007.03.31 954,959,485,000 342,552,013,718| (318,573,366,285) 16,496,261,473| 1,872,020,613,018| 2,867,455,006,924
2008.01.01(2103%H) 954,959,485,000 464,236,541,045|  (414,947,292,068) 4,189,232,649| 2,133,590,622,795| 3,142,028,589,421
SIHHASH S H(F23) - 2,5632,360,326 - (2,596,263,734) 38,342,040 (25,561,368)
+EF M= 954,959,485,000 466,768,901,371| (414,947,292,068) 1,692,968,915| 2,133,628,964,835| 3,142,003,028,053
ARG - - -| (340,449,174,000) | (340,449,174,000)
=101 - - - - 196,174,255,455 196,174,255,455
HEotsSAEI012e St - - - 1,208,347,313 - 1,208,347,313
FoXE2g =S S0t - - - (842,787,512) - (842,787,512)
RIIF=AL FS - - (24,141,971,230) - - (24,141,971,230)
A=A 012042t - - 209,766,667,170 -| (209,766,667,170)
TDIFACE ¢ S Xs - 3,950,734,246 2,157,917,985 - - 6,108,652,231
2008.03.31 954,959,485,000 470,719,635,617| (227,164,678,143) 1,958,5628,716| 1,779,587,379,120] 2,980,060,350,310
'HRE 2IIMPHEN e =42 2 2 MPHMES 2L
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M 22() 21 1/4221 2008E 12 12 2H 200849 32 31 NHX
H21(™) 21 1/4221 2007E 12 122H 200749 32 31 LNt

Z=AIS| AL HIOIEIH X (& &)
i3 = H22() 21 1/420| H21(H) 21 1/42D|
| . SUEESOZ OISt H=2SE 162,681,813,938 622,549,658,334
1. 221=01¢ 196,174,255,455 130,187,480,425
2. 822 |R£0| gl= HIE S92 Jtat 64,267,890,837 62,892,558,440
2 0tak2t| 34,270,635,514 33,433,548,501
PEXAHAR2| 187,325,432 180,156,350
S ESE=10;] 13,571,704,608 2,054,096,681
QA=A 590,838,178 32,029,283
THOXEAHE Db AL 7,164,017,326 18,872,180,567
CH=ak2td] 6,263,398,904 -
JIEFOI T &= Ak2t| 109,007,061 358,052,018
NE2gE=4 1,167,060,461 1,177,004,457
SERAHEE=A 54,622,548 2,135,623,842
FABAMHIE - 348,749,400
AXMAMESI ISR H - 4,301,117,341
OHHAZE A 889,280,805 -
3. 822 R0l gl= =Y S X (65,272,548,611) (48,328,483,597)
Ol Kt==2] - 3,179,796,401
2gtetatol 9,390,157,595 602,787,771
Q=sg3zaee - 231,981,664
THOXAE DAL SR 14,590,385,320 10,166,938,683
X280« 38,695,405,884 28,463,734,772
I AZE 01 - 40,097,365
SEXAHE0 2,592,962,362 5,643,146,941
HEtssSHE™ME0IY 3,637,450 -
4, AHESOZ QI8 MRS HE (32,487,783,743) 477,798,103,066
WSS ZA(SIH 15,035,557,195 34,587,756,838
0l%=29 ZA(SI4) (9,831,917,585) (16,417,990,608)
0| =22l o| 2A(SIH (425,226,693) (2,533,597,095)
Sd3229 2A(SIH (16,776,919,682) 1,477,279,381
sA3dl=o 2A(E0H (27,007,162,800) (27,788,600,617)
THDXHARS] 24 (ST} 8,973,709,771 49,175,968,653
Ol A QI M KFALS] 2EA(SDH 4,103,244,897 (879,724,320)
DN THR2| SIHZA) 18,937,532,807 11,590,822,824
H4=329 SIH2A) 3,892,930,889 6,043,719,107
ME=4=010] ZSIH(2A) 161,498,132 (257,062,073)
Ml&=22 =OHZA) 1,5637,771,352 4,385,217,516
SIPIXIM =32 SIOHZ2A) 1,338,429,405 938,184,858
0IXI2HIg9 SIHZA) 4,211,009,677 4,676,205,986
0IXZ228 SIHZA) 87,543,537,397 115,759,688,631
DIXIZ2-QIAIC SIHZA) (125,804,344,400) (67,838,383,825)
OIS EAHIMSS SOH2A) 606,750,076 358,252,177,735

_10_




i = Ml 22(€) 21 1/4221 H21(H) 21 1/4221

OIHRHOIMIRIHE SIHZA) 3,594,713,666 11,082,113,843
gxZo X= (1,323,849,740) (5,452,568,650)
EIXEEO| A (B0 (1,255,048,107) 996,894,882

II. EHES22 st 8358 (48,072,354,629) (120,388,466,933)
SANES220IE 37N 13,036,978,270 9,885,970,509
H=olssa2 M2 30,947,450 126,878,890
2HSIAHOIS 2| 3l 238,418,000 -
SIS 3+ 6,939,057,050 -
JIEtI S XFRHALS] 2H A 14,390,000 -
EXo M2 2,717,769,500 7,648,433,084
dA=2 M=2 338,803,000 1,412,686,103
=29 M2 6,066,410 -
JIAEXS M2 23,822,511 486,952,491
Ag2e+e M2 80,589,999 166,127,263
SR M2 84,360 -
HE2 M= 3,561,990 36,616,028
2539 3l 2,643,468,000 8,276,650
. ENESOR QE SH3REN (61,109,332,899) (130,274,437,442)
HI=8452 St - 80,000,000,000
Heotssde S 18,234,796,277 1,182,411,400
SEFIIUAH=2 Sot 8,777,938,360 11,077,269,900
2AHSIANOI S 2 St - 33,793,200
JIEFASE XA SOt - 166,110,000
FII0XI=2 S0t 3,300,145,392 8,051,417,710
EX HE 653,727,500 165,481,518
A=229 FHS 1,186,061,262 1,319,577,095
+E29 HS 24,616,182 60,611,364
JIANEXS HE 546,444,130 420,322,455
Ag2ee HS 196,223,662 126,956,623
SRS HS 30,054,412 241,500,459
HIZ2 S 4,579,623,991 5,183,488,931
JIESIRE S| HS - 5,909,090
AL SIS FHS 18,271,701,731 22,127,889,283
SEIL] FHE - 111,698,414
2E32 It 5,308,000,000 -

. WREBSCR 25t #3258(F18) (23,788,825,230) (1,922,885,070)
HRESOZ Qs I3/ UN 904,030,000 -
dUES=2 St 904,030,000 -
MEPESCOZ Qe H3REN (24,692,855,230) (1,922,885,070)
2AUE2E=2 FAo 550,884,000 1,922,885,070
A=A FHS 24,141,971,230 -

V. 29 S (1 +I1+IIl) 90,820,634,079 500,238,306,331

V. JIxo 832 115,125,609,893 165,924,384,542

VI. Jlzel 83 205,946,243,972 666,162,690,873

'HRE 2IIMPHEN e =42 = 2 MPHMES 2L




27| MM Zoll cist T4

M 22() 21 1/4220]1 20084 33 312 &
M 21(&) 21 1/42201 20074 38 312 &

Z=A5| AF H OIEIQH X

1. ZAH] e

A A 2 A e FR AN o R st o, HajAl =S 9% AR
A 2% 2 370 A3, AxEu B S 9l 1470 9] #9259} 16871 9] Xlﬁ,
AFuj7ta& Qs GHdEmTE 9 U 953 2 TAAAZE 218 A%
= 7HAA dSsU Y

FARE 1987 449 19AE A A el o7 100% EEA o3
A7 v eabE dYE o, 19899 49 1A= Sl
of ogk F=A5A} S AAFFALR WA AL, 1997d 89 28UAE FE
19973 109 1442 Al e "grige] dgdr2Md % vl sl 3k HE"l
A BREED T 25T MFEAFAE st FFFAT HEe7)
el Aol == AR A7|He 2 kgt Aol 4 T4
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<AIEE0| gl =4
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Migami, Inc. 4,286,000 3.77% 2,830 2,830 2,830 -
KT&G Pars 459,998 99.99% 479 479 479 -
A H 58,681 52,391 52,391 34,157
g A 274,587 272,860 272,860 252,960




A1 G T2 T G 2Al, (G2)Ee]ZAdlzet Cosmo Tabacco Co., Ltd.+= &
ZLE7El o] shetsle] 3353 ThsAd o] gl ALSRE FEo A 7] o] Hof AR}l
AME v s AEAEo 2 AR S U o

3, (F)FFF R0
Ltda., ()t EF
2 A= A5

.

] At A KT&G Mongolia LILC, Korea Tabacos do Brasil
2 KT&G Pars 9 79 = 3 F2}3]) Ao tjsl x| EH A8 0

12]]
s
Hol Mg ao] Fa57 onE ARNS 445 ohlsta%

-

rlo

EREd

SRR

st A7) AA BRI A R AgHT Y EAEE A 0

SES

me oft
oy Mo

O Al 22(F) 7] 1/4%7]

S I DA e & poy

i T SESIE" =Bt IR (B3 tes)
(Z)YTN 5,102 23,264 5,196 28,460 33,562
22 AST = AUA(F) 3,022 (1,231) 646 (585) 2,437
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(F)UB2BRE 205,532 (18,282) (4,200) (22,482) 183,050
B 215,906 2,897 1,666 4,563 220,469

NEERE, (797) (458) (1,255)

Akl gk F2lo] a1 6,385 EI o] A3 HAS A B
SIAbell ek FA 02, FATIAE AFAAUA AT F glo] A5 AR sl

_22_



@ A 21(A) 7]

. e W[PSEESET 2 ol
i AEE S SHO1B Oty 712 oy (SZIte)
(F)YTN 5,102 23,264 - 23,264 28,366
ARIAER S UA(F) 3,022 (1,293) 62 (1,231) 1,791
(F)A D 2,250 - (854) (854) 1,396
(F) MBI BERI= 205,532 - (18,282) (18,282) 187,250
2 215,906 21,971 (19,074) 2,897 218,803
0l OINIE I (6,042) 5,245 (797)
@) 54
CHe[: BHORRL)
0 = M 22() J1 1/420] A 21(&) Dl
n e &4 BHD| FHERJ0 | SHIN SR ItoH 2 I
<FSAteD>
=M L B | DI S 14 47 47 47 92
SIAH (F)ADE = 1,000 1,000 1,000 -
A Al 1,047 1,047 1,047 92
<H|SSAHA>
=M L X | SFEHBH S | 249 ~ 64 2,148 2,148 2,148 2,129
= A DE _ _ _ ,
S| AHH (F)eA 8 1,000
(F)etoERE 24 1,000 1,000 1,000 1,000
A Al 3,148 3,148 3,148 4,129
g A 4,195 4,195 4,195 4,221
S, A G0l 4% AR AT B ste] WS ol a4} e 5uwAgIy]
=3

_23_




(1) Al 22(F) 7] 1/4%7]

{|m

W
olp

o]
Plo

D ARHHE TR Ao B FAF

]
oJ

b= o
D

Ok
ol

ool Q| o
—| ol A ™ | ©
AAR AR ~ S

=r| O | | © — | ™

Cl R IR ™| D

= o ©

Jij3

K0
™| —| o I<BEN
—| | ® A R=)
S| Qv |~

3 0| w| o RN

il e RN ™| o

Do ©

=

_IA

<H
o —| o o | o
Al ;| O N | ®©
Q| © | T

|| o| | ™

N =D — M | =

o | @™

ulr

RF
R R R X
ool o »
S B S
olwlo o»

m | 0| S >

IH

=

=
T2
= <C| =

0| | mm__%

< Gl KE SIS

E_,._o/m.m = 0

%0 m [

E_'o_ IS5 >

|3ms.m..gT.l

= i) NIt

SRS RS

2 @
mwmoEWS

[
oJ
ol

Ok
ol

™| —| <
K| o ©
oA
- al| ™
(o]

rd

all

m

S ol
Al — | <
=
3

Ar

<0

|

3

A0

Klo

~

H

00
~| o ©
o oo
H84|Ov
2 | <
KJ

K

=

= .
=<| Kk [
| =

= KF
= ol a
ol | <J
Kl o
80|

o
3

F
0

— | © QQ | v
— | O QO | O
[@NiNes) — |
3 o o
Kl
oll
N
_ | ©| D e
oS &
B * *
]
m
IH
00
|| M~ QQ | v
- (@) QO | O
o Lo — | ©
20
ol
m
IH
00
~| < I =
— | © o0]
Q|- -
oM v l
Kl
K
=

5,

©

[

©

(9p]
80 =
= L2 =
— >
__9\_w =
K| K T 5
U 5| | = 2|
orlsn - <
= M|k S 5

£ 0
f @ S g
ol Jig =
RIS o
| T L >

_24_



o]
B

.WJ.O

gty
il

il
Nfo

El

m
=0
all

538,413

24,493

8,822

31,732
603,460

JIEIS 2«

(60,000)

(60,000)

ANEHA=HS

387

(1,123)

(736)

of
4
il
IH

38,143

552
(352)

(815)
37,528

50

559,883

23,941

9,174

33,670
626,668

EHOAFRA (=)

KT&G Tutun Mamulleri

Sanayi ve Ticaret A.S.

Al

o)

KT&G Tutun Mamulleri

=i
=

71 AFARA T GAFETAE), Hetd &)

Sanayi ve Ticaret A.S.

7HA ]

J
=

0
jruze]

o
Pyl

]
E

i

T
T

°]-&3s

=
=

&t7] ofe 9] 7HAxt A Al &

2=
T

]

<|m
fe}

—_
110

i
il

No

¥ W FA AL e] R0k A RARE obds)

|=]
RUN

A A

%
al
3

Ok
aJ

ool <
~ J| |92 Ny
P | Q2 D
IR~ —
of
o
<H
o
00
— || o
< | ®| N
AR
O G| 3
SRS
K
=
ol m|wol ©
J| ol =
ot A e B
ol B oY =
Ko | —
=
il
—|onlml ©
©olallwl ™
NN ©
r| J| 0O | — ()]
NS —|
Kol ©| —
<l
_IA

22
2 =
<|<|%E o =
FEERE
|_..A|A_umuwn_un_|
E_.m_zo(ww
EILALURLINSE-
:.o.._o_M,A_Gw
IR RS
Kl s ed

7]

o
ol

=
D

ok
uJ

™
(o]
~
<
(a\]
l
m
IS
R0
[Te]
<
~
N~
~
=
al
M —
| K
TA ~
Uk mm
= | o
=
Hio
or
KJ
80

_25_



D ALHAE AR A G FAFH ] AR E A% 5L b} gHU

IEXE ALY Nt =3 FH==0L PN TN PN S el
(F)8r= QA B AL 100.00% 214,929 559,883 559,883
FRAZSH(F) 55.50% 50,691 25,060 23,941
EHOFAFS () 100.00% 14,198 6,229 9,174
KT&G Tutun Mamulleri
Sanayi ve Ticaret A.S. 99.99% 33,670 33,670 33,670

= Al 313,488 624,842 626,668

GAE AEAL9] KT&G USA, Inc. o) 32bd 27k £ 2ol weh 47] % slerhs%

dAEEA 7249RE & Fg o2 Adssis

[e}
17] % §4548 B8 AR F7 A5 OE Aste] ARMFN] FaY RO

(Erel:eupre)

ISR 3IAY ESE ~BERE ar2tol Dl
YT GHETY(F) 1,793 - (896) 897
EHOFAMRI(3F) 5,183 - (2,074) 3,109
g8 6,976 - (2,970) 4,006
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2) 2719 ARY) Z E5nAA ] A UL thea gH
O W= 5
(EHl: gHok)
S2AX P M 22() 21 1/4201 M 21(&) Il 1/482]
— =T =]

- = 0 & JIEt==< = 0 = JIEt< =
(F)st= 0l AL S AL 2,717 339 3,056 232 3,449 3,681
HERFZZA(F) 8 2 10 19 1 20

=23 A KT&G Tutun Mamulleri

B Sanayi ve Ticaret A.S. 604 - 604 - - -
KT&G USA, Inc. - - - 1,694 - 1,694
KT&G Mongolia LLC - - - 228 - 228
& H 3,329 341 3,670 2,173 3,450 5,623
Ly
@ " =
(CSH|: sHokRA)
=EAn = X =
;—y—_ﬁlﬁ =AY M 22(€) 21 1/4201 : M 21(&) 21 1/422] :
= Oh & JIEHHIE = 0 & JIEHHI = g Al
(F)8r=0l A B AL - 772 772 401 - 401
HRFZZA(F) - 1 1 - 27 27

=3 A EHORAF () 3,828 - 3,828 2,951 - 2,951
KT&G Tutun Mamulleri Sanayi
ve Ticaret A.S. - 72 72 - - -
Korea Tabacos do Brasil Ltda. - 33 33 - 28 28

= A 3,828 878 4,706 3,352 55 3,407
=] = <
Q) FE7EH A7|d A SFdAA ] dE Ad - TGS g3 ZE5yH
@ Al 22(F) 7] 1/43%7]
(SH<|: SHOLRA)
S2AX =an T a H 2
o SZAH XY
- = N WS A 0l==2 s il TS | dUHEEZ ([ d+=2A S g Al
(F)et= A B AL 2,305 60,000 62,305 - 2,043 882 2,925
EHORAM (=) - - - 1,523 - - 1,523
iy KT&G Tutun Mamulleri
Sanayi ve Ticaret A.S. 189 16,082 16,271 - - - -
KT&G Mongolia LLC 74 - 74 - - - -
El 2,568 76,082 78,650 1,523 2,043 882 4,448
@ A 21(A) 7]
(SH<: SHOLRA)
S2X =an T a H 2
o SZAH XY
- = N WS A tHoi2 il WS | dUHEEZ ([ d+=2 S g Al
(F)et= A B AL - - - 270 2,043 336 2,649
=23 A KT&G Tutun Mamulleri
Sanayi ve Ticaret A.S. 1,127 - 1,127 - - - -
KT&G Mongolia LLC 316 238 554 - - - -
g A 1,443 238 1,681 270 2,043 336 2,649
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H 5 == = 2 . PE KeX o Z=
@ FEI T} A7) T A F5 - 49 - FADe] AR - AT Fe) 2
(EHSl: eiprel)
- = Ml 22(<) 21 1/42 2| X 21(H) Il
FEISUH= 19,392 18,688
SA=2UH3 12,056 13,025
LIAMFOHEHAEZ 36,477 37,664
MEOLH T 49,295 46,004
=i Al 117,220 115,381
=] S )= = = == =z =~
G) FE71gy A7 A AEHALEFATA Y vt ssd 5 S5TEAA
o = == o o <
g o) e B} g
@ A 22(F) 7] 1/437]
(SHl: SHOLR)
3 AF Y Tl NE8 FSR0t SHItH PSRl
(F)et=0l A B AL 12,985,851= 100.00% 214,929 538,413 538,413
HAXZSA(F) 65,655,051= 55.50% 50,691 77,145 24,493
EHOFARR (=) 150,000 100.00% 14,198 6,538 8,822
KT&G Tutun Mamulleri Sanayi
ve Ticaret A.S. 8,999,888 99.99% 33,670 31,920 31,732
Cosmo Tabacco Co., Ltd. 480,000= 40.00% 2,540 - -
KT&G Mongolia LLC 40,000=F 100.00% 201 201 201
Korea Tabacos do Brasil Ltda. FADIZH 99.90% 394 394 394
(F)2lolEmE 77,667 29.46% 1,830 1,830 1,830
(F)et=3HcolaAR A 110,500 48.25% 2,000 2,000 2,000
KT&G Pars 459,998= 99.99% 479 479 479
= A 320,932 658,920 608,364
@ A 21(A) 7]
(SH2l: SHOHRA)
3 A Y Falg Nz8 FE20t SHItH St
(F)et=0l A B AL 12,985,851 = 100.00% 214,929 559,883 559,883
HAXZSA(F) 65,655,051= 55.50% 50,691 97,169 23,941
EHOFAF () 150,000 100.00% 14,198 6,229 9,174
KT&G Tutun Mamulleri Sanayi
ve Ticaret A.S. 8,999,888 99.99% 33,670 33,670 33,670
Cosmo Tabacco Co., Ltd. 480,000= 40.00% 2,540 - -
KT&G Mongolia LLC 40,000=F 100.00% 201 201 201
Korea Tabacos do Brasil Ltda. FADIZH 99.90% 394 394 394
(F)2lolEmE 77,667 29.46% 1,830 1,830 1,830
(F)et=3colaAR A 110,500 48.25% 2,000 2,000 2,000
= A 320,453 701,376 631,093
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(6) F71 9t A7) F PAke) o A7) the RPN the3} gLk

o

(Bt BHOHR)
- = M 22() 21 1/4=201 H21(&) 21 1/420I
g IJ 2 0 246 701
g =20 6,089 2,240
g Al 6,335 2,941

@) FEANE BA) P ERAAE skel AFHn e ATHB YL g

sapzrE SaATY EEEEE 28012 Pz
oo KI&G Tulun Jerygy |3 #/S @ | Korea Exchange Bank | EUR 10,000,00001 3SSCHHIR
=T Mamulleri Sanayi |4 ‘gg0ialg® | (Deutschland) AG 2 OIRHHIBS BB 3
ve Ticaret A.S.
6. @A 5
=] = O 5 == =] - o)
G5} A7) F FANe] S0 0 R D A7 DA WHEA ] A
) o 2~
A7 gL v sy Tk
O F =
D T A S

(Etel: SHOHR)
ni; = D ESESE P ey FEA N2 ZOLAHHl | JIEFS 2 (x) | JIZE It
£ Al 403,344 654 (340) - 10,387 414,045
pal = 470,731 1,186 (230) (5,436) 6,377 472,628
7 5 = 23,340 25 - (519) 323 23,169
A& X 342,473 546 (51) (17,309) 2,270 327,929
Are2ets 2,836 196 (8) (496) - 2,528
S| 11,640 30 - (1,214) 38 10,494
] = 75,328 4,580 (3) (9,297) - 70,608

JIEtSl S S RHok 603 - - - - 603
HESoIXat 78,663 18,272 - - (22,803) 74,132
g Al 1,408,958 25,489 (632) (34,271) (3,408) 1,396,136

(451 B40IR1)
B = 2 o
£ N o A (3,336)
2 XA O A (72)
8 2 (3,408)




SR AR Aok X SN 21,787 WMukY S A F oIzt o 7 AAELAL Q)
Yt}
@ A 21(A) 7]
(ct9): wiprel)
o = | Jzmeto EE = o ZOLAIZIH] | DIEFS2IOU(x) | DRI
& X 353,865 21,961 (13,592) - 41,110 403,344
2 B 460,511 6,088 (4,415) (21,570) 30,117 470,731
2= = 23,194 1,076 (263) (1,971) 1,304 03,340
Il H = 332,553 7,220 (2,479) (67,408) 72,587 342,473
reesn 5,322 546 (225) (2,883) 76 2,836
I 10,010 2,106 (27) (4,497) 4,048 11,640
| = 75,235 32,493 (127) (36,443) 4,170 75,328
JIEOIRE KA 464 139 - - - 603
HHZOIRA 83,002 149,333 - -l (153,672) 78,663
= H 1,344,156 200,962 (21,128) (134,772) (260) 1,408,958
() A7] T LA 7SNl = the-o] F o] EhE o] lG5 Y.
(4 siorgl)
n = 3 o
A2er2 o A 30
2 & XA oA (290)
st A (260)
A7 A4 Ao gdd X EH 21,3209 S AT AR Ao 2 AAE AL Qs
(2) R EA 9] FA A 7}k
(ct9): iorgl)
S H 22(2) 71 1/42] M 21(&) Il
- X2 T}l ZAIKIOH X))ol DAIRIO}
E X 414,045 1,301,912 403,344 1,304,163
EY 16,038 48,005 13,204 40,356
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9. Bl A w5 A
eI A7) T HAFAsE A e e 5k
(Er9l: eiore)
2 = H 22() 1 1/422 H 21(&) Dl
o = o o 182,345 173,332
SN0 X2 AU (2,842) (22,001)
SNSRI AT 13,572 31,014
o e ® o 193,075 182,345

() G719 HAFAAF A A/ FH 02 AFH FA Tl 15180 7el0] %
B SOFS]ES

A

-

= A8 ARRATA SY) Aokl P W1 A AT
61.8% R 64.7%°l HFst= T he BB EAG) 2 870 B3| Aol o
A2 sk HARg e = =

=
2 EA g,

e 12
fr e fo rr

AN N of
N

2=
T
= g4

ﬁ 19
o

off
o

EERRIEERE)
7% A7 BA) GA] 9\ B R A e kg3t g

(SI3HEHS): BHOIRl 9| 3HEr: MUSD, &IEUR)
g = H
S 5 = oszs H 22() 1 1/427) H 21 (&) Il
BE} 21518 Aron 2|3t 21518 Aton
BH2UEHDHRA UsD 3,174 3,148 9,107 8,544
L. USD 158,443 157,128 159,875 149,995
o = N =
o x EUR 121 189 816 1,127
a0+ 2 USD 259 257 259 243
%0 o X 2 UsSD 74,499 73,881 71,022 66,633
= p| usb 236,375 234,603 240,263 006,542
EUR 121 816
—
o = (TR T uUsb 6,166 9,444 692 4144
s M EUR 2,128 2,530
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(3) FAHE FRFI B 39710 FRAFEFYS Adstel fE A oy

slpride] Aatek vl thad iEAA-E T8 7I3ke] tidshar 21 ool o
= Z=
1=
iﬁé%‘—%ﬂ © el el AEd AF RSN 11,3729k ot

@) A= FE71E A sEFT Y3 5 T8 Al A A G

o} 1 USD 128,500,000)& A A3} d5H T

G) A= Alxzdl 5o folE Bste] AT P TA] FERTH Y
ZFstar 9l vl B2 AA EE F-15 o2 USD 34,900,000 Y.

6) TAF= 31/‘10} ol etk s o=} drdsto] PARAIE A A=l
g A Al B A A HEE fIstke] ()R =re] gl o = - E USD 90,000,000
S PEEAFES = sl A B thate] (57)3h= o] g2
& 5ol & =

M) e EEEe ey S e Bapdre Adsta Qe v, g
71 dA A= N2 USD 46,000,0000] a1 Al ekl USD 28,000,0004 4
ok 971 F 7] SR A Baste] S EY7HEA 889 WS 3]

(8) GAFH= KT&G Tutun Mamulleri Sanayi ve Ticaret A.S.7} @l Al =

##H3e] Korea Exchange Bank (Deutschland) AGe} 7144 8 9] 3} Y Al-& ol tf
sto, EUR 10,000,000 #S5-thr]& B o] A0 & &3t g ol& 3= iz
= Al&skal sy

© B 9] 25N AAE SAGAE FAGTATAE ZZAE o]yl A
Adlo] &R ZHE o ZRE 80,000 o) X FHES ATk 9L
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12. AR5 2 o) oj &
(1) GAte] GE71E A whest =249 4 1573 5 © el =249 2= 7}
7} 800,000,0007, 5,000 2 140,742,4975F Y4 Y o}

(2) FAHe] FR7IsE A7) F A7) A9 ol azh g & vheat 2T

T = M 22(2) 21 1/4=20] M 21(&) D
I ZEHFA S 143,442,497 147,442,497 =
o <4 =~ 2 (2,700,000) = (4,000,000) ==
J| LA A S 140,742,497% 143,442,497=

7 m7hA) GAbe] F24] 50,249,400F 2 o] Q) azbeto 2 Pale] AR

3
T2l g e 251,247 WA EE *}o] 7 A ),

(S5l wiotsl)
&2 SEIIE FAL HE gl
= PIE: =I5 ]
Fa Bt SIK(+1) 24(+2) A &=}y

SFdNE 5,492,590 130,100 - —-| 5,492,590 130,100
Z W OF | 7,110,000% 284,847  304,082%| 2,802,523%| 4,611,550% 97,065
e Al 12,602,590 414,947 304,082 2,802,523 10,104,149 227,165
(1) FAb= B27] T oldazts HH o= AV|54 304,0825-F FHASsHAEH T

(+2) G2 F Ahe] 4715 G2 & gt B4

(E+9): spk2)
TIZ= ALK 20| 2! _
= 2Ly CISNEINPUR N L AHE01Y Yol ED
i f P (OIS K22 =
e ER EECEE 102,503 2,158 3,951 1,499
NS |0]o1A3t 2,700,000% 209,767 _ -
R 2.802,523% 211,925 3,951 1,499
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() 71k 71 dA A ko] o] AHJMARIGE A WSS a3} 25
U,
@ A 22(F) 7] 1/437]
(Sl BHOHRA)
4 o= = pJESRT] | = &roH =3} s S|y | O|AOIA| | OISOl XHH T R)
(2008.1.1) =35 (2008.3.31) | Xr&H(EIH) o= Hos

X2 LAIEFOL:
GRSl ET=E0 118,526 - 7,808 257 126,077 34,671 - 34,671
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