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v A 5 H] -8 24,706 73 - (2,767) 22,012
& 1,801 6,332 - (976) 7,157
7 RFFE 2 o] YFA 18,467 (8,687) - (1,174) 8,606
g ol H-A (3,542) 1,624 9,447 (1,410) 6,119
A7V A A 4,218 (1,133) - (460) 2,625
INA= 1,405 551 - (77) 1,879
e 1,939 136 - - 2,075
TE7IAFA (119,396)|  (31,797) - 30,239 | (120,954)
©] 5} g4k - (6,891) - 836 (6,055)
27154 (10,781) 75 - 2,141 (8,565)
" =7 w AR 7 HA e (797) (1,955) (7,027) 1,956 (7,823)
A4 =A7} (870) (74) - - (944)
AHE (20,455) 6,742 - 1,643 (12,070)
57T E T (5,903) - - 1,181 (4,722)
71} 10,731 (7,964) (504) (56) 2,207
A (87,477)|  (42,968) 1,916 28,876 (99,653)
(8) F7g¥ A7 2 A7 = AA o)A A F-AZ QA A & TE7] ol gk F2¢
ApA ) A E 7k AA]H xpo] o] Fel e Zhzt 4191wk 3 5 4260 wk) 2 3,373 wk
Ay
(9) G712 A71d L A7 2 dA AAE FA7]Fol g m A G HAAM L} vlH 1A g
Feolel Yoo gt g

(9] Wwkel)
T Al 23(F) 71 | Al 22C4) 71 | Al 22(4) 7]

ks

71

7 %




v A5 Q1A 272,633 333,304 324,118

v] 4= Q1 A $k+3- <Y (144,370) (145,771) (103,515)
A = 128,263 187,533 220,603
27. 7d°]9

B A 23 71| A 22(-) 7]
HEZo| 745 g7)do]9) 851,0919 vkl | 897, 77797kl
NEBAdRERETAF 128,372,3025 | 130,140,4465
7] 3.1 5] 4 o] ] 6,630¢ 6,899¢

F7IE A7)E 2 A7 = @A AALA Y AW - T4 9] fes v EEyH

z27]9 B I ARSI I AR A&
A
Al 23(F) 7] 71 Al 22(:4) 71 713 A 22(4) 71 /1%
A7 F57 A AW FE7 A AR FE7 FA
& ] o & S S|
H H H H H H
(F) = A4 A Ul | (A TE A 100.00 -1 100.00| 100.00 -| 100.00| 100.00 -1 100.00
% % % % % %
PRFETAG) Sl | (G AT E A 55.50% -| 55.50% | 55.50% -| 55.50% | 55.50% -1 55.50%
Bk (59) Ul | (GHATE A 100.00 -1 100.00| 100.00 -| 100.00| 100.00 -1 100.00
% % % % % %
KT&G Tutun Mamulleri El7] | GHAClE iR 99.99% -1 99.99% | 99.99% -1 99.99% | 99.99% -1 99.99%
Sanayi ve Ticaret A.S.
Korea Tabacos do Brasil Bk | (F) Aol E A 99.90% -1 99.90% | 99.90% -1 99.90% | 99.90% -1 99.90%
Ltda. 4
KT&G Pars ol | Ao El <A 99.99% -1 99.99% | 99.99% -1 99.99% | 99.99% -1 99.99%




KT&G Rus L.L.C. A | Al E Q1A 100.00 -| 100.00| 100.00 -| 100.00| 100.00 -| 100.00
ok % % % % % %
(F) 7 o] Bl A v}o] 2. = | (G)A e E A 100.00 -1 100.00 - - - - - -
% %
KT&G Mongolia LLC 22 | GACEaA - - - - - -1 100.00 -| 100.00
% %
FANET TR AT 22 | (F@®aFEAtT -| 99.99% | 99.99% -1 99.99% | 99.99% -1 99.99% | 99.99%
A}
7 01 2 % st el (5) T | FeEAdE -| 100.00| 100.00 -| 100.00| 100.00 -| 100.00| 100.00
Ab % % % % % %
A9 F- 3T A B RO T =N R s -| 100.00| 100.00 - - - - - -
A} % %
Korean Red Ginseng Corp vl | (53 -| 100.00| 100.00 - - - - - -
Inc. A} % %
AT A E T AL % |Gy -| 100.00| 100.00 - - - - - -
A} % %
(F) A olgl A vpo] @ A A0 -F-3k-F- AL, Korean Red Ginseng Corp., Inc. & 3214k
FAFHRITARE 97] F AU AAU o) LA v,
(2) dAAA = SEFAAAS} Aste] v 2 &9 Al 5 AHE stz = vf, B9}
A7 & SFAAAee] AR gL b33 25yt
(ch9]: wikel)
) % 8] A} ERER A 23(2) 7] A 22(3) 71
(F) Al o] Bl M A (F) = A AHE AL 12,790 13,271
(F) Al o] B M H] FRFETHE) 174 171
() A o] E] i =] e oA (57) 1 -
(F) Al o] B hH] Al o] A 4 -l (52) 2 -
(F)A o El A KT&G Tutun Mamulleri 7,943 3,194
Sanayi ve Ticaret A.S.
(F) A o] E] A KT&G Pars 6,825 1,621
(F) 7 o] B A A] KT&G Rus L.L.C. 485 -
()3 A4E AL () A o] ¥l sh =] 2,096 1,446
(F) &= A 4FEAL R FETAF) 1,089 1,914




(F) &= A4FE AL B o} (57) 13 25
(F) g A 4FE AL gk QAT gk AL 33,630 33,363
(F) &= A4HEAL A N3 A 14,477 -
(F) 3= A A4baAL Korean Red Ginseng Corp., 4,003 -
Inc.
(F) k= 1AHEAL A o] A A vl (F7) 10,073 13,065
FRFETAEF) (F)A o] E] M H] 43 121
FrFEETAGF) A o] A A vl (57) 8 -
Ej o} ikl (5= (F) A o) ¥l A] 13,616 15,321
KT&G Tutun Mamulleri KT&G Pars 4,555 -
Sanayi ve Ticaret A.S.

Korea Tabacos do Brasil Ltda. |(5)7 o] €] 1] 191 165
A 112,014 83,577
71 A o]l Auj7|Fd (A CIEHAA = B¢t A7) F 5719 Gk dats
APZEH ZH7E 30,000 7R 2 60,0008 R o] Wi R g S A AFY T B ()g
QAT F7] F 571949 AT AN BN (G} B FFH BT AR 212}

700 ¥H91 3} 902 ¥hel o] WS 3 5ol v,

4, 4] 5

(3) B71Ea A7 g A7 = A S+

ARt 72

4 Al AAE ] B AAATFAR A

ok
A =
T

EE R
E9 A oh sl

dA ARt A= A2

AR et A - 2]

A4 B3] A A B3] A Al 23(F) 71 | Al 22C4) 7] | Al 22(A) 7]
71 71 e
(F) 7 o] Bl 1 A] (F) = A3EEA} - 3,184 -
() Al o] E] shA] KT&G Tutun Mamulleri 13,437 25,441 1,127
Sanayi ve Ticaret A.S.
(F) 7 o] Bl 1 A] KT&G Pars 18,883 7,204 -
(F) 7 o] Bl 4] KT&G Rus L.L.C. 5,487 347 -
(F5) A o] E] A KT&G Mongolia LLC - - 554
(F) =l atEAt (F) 71 o Bl A A] 2,238 2,595 2,649




(F) = Asta At G FETAGE) 82 130 98
(F) &= A At = AT TS A 5,511 6,835 5,037
(F) &= A EE A A LRI g AL 5,998 - -
(F) = A 4H3AF Korean Red Ginseng Corp., Inc. 1,641 - -
(F) &= Asra A Al o] A A Bl (57) 1,378 1,747 3,158
FRFFTAE) (F) = Asra At 212 212 212
KT&G Tutun Mamulleri KT&G Pars 1,623 - -
Sanayi ve Ticaret A.S.
A 56,490 47,695 12,835
&7 SFBAA] gk A - A T AAAA W] SFAA] dig A - Ay A
AATAE 2 A AAS ) B AR AR ol = A oh) sl H U
(4) B71e3 A7E B A7 2 @A SFaAAAA At AT 2 vt 25
U,
(95he91: HUSD, HEUR)
A 714 Aguke 714 AFRS A 23(F) 71 A 22(A) 71 A 22(1) 71
e 7k 7k 7E
dmgd | Agge|  dmge|  Aggd|  Fxgd|  AyFel
FFFALEA | FFA A USD 7,500 | USD 5,500 | USD 2,500 - | USD 20,000  USD 600
2B Aguz
EF)A e e AA KT&G Tutun Mamulleri | =948 - - - - | EUR 10,000 -
Sanayi ve Ticaret A.S. | A4 Bz
(F)A e AA KT&G Rus L.L.C. )48 | EUR 7,267 - - - - -
NE BT
(5) B719 A7) & 8 AP tig BAS vhg i} ZEyh
(ch9]: wikel)
T A 23(F) 71 | A 22(K) 7]
G715 9,252 10,824
A H A7) 6,470 9,761
A 15,722 20,585




29. 91g #e

OERELES
AAUA ) AR P = AT ARTEY FAE BF FF0o) FHh5E oty 9
on), AAUAE AR SBOE Y WP %

Utk Qs ARFEE A Fel AR AT
2 750 gom, AFUA AN R % AN 4719 FAGh 8,
g7} A7) @A) QA AA AR Belsha gl e v e theat g

rir

(9] nEl)

T8 A 23(F) 7] | A 22(A) 7] | A 22(H) 7]

7% 7] e
=5-A
FA L) 97,007 106,868 88,618
243k
—d T2 FA &AL (316,672) (110,245) (146,218)
—fr&d 7 Eb g AL (926) (1,717) (2,619)
— s =7 a8 AR (1,957) (2,149) (92)
T2l (222,548) (7,243) (60,311)
A w71 Qo] AFTAE 3,980,891 3,476,273 3,109,018
(2) =9 3d e
AALA = 545 FAst] FE, FeAA, AE8HE, ojxAEHd 2 A E
2o ggd FEAP mEHo) AUk AdAA Y dP A= AR AFA A
ol Feks v A= FAAY S At AAAA T H &7 o E A, AlA 2
susle AL 1 BHog stu ek AAMAE AAHEQL o) d@we 43 2
A2LE v ste] 5tar 9lom, AAAA o] AFFHTAA fF Ao e T2 A=
G AUk AAAA Y AL o AE el FAE S vke] A R Aol
g AAAA ) G} BHd Fe9S BASA B AL sha glon, F§99
gAY wEAHEE BT T UFEAIRIAME B3l AEsta A5
Hu dddAe gaeds AuAd 3899 dede Festa 9989 >
oG9 AAE At @] e adel tis AU E Sdstal sy B A
AAA ) WEARLS g8 A3 2 Ao 4 oRel PP IS AEHo
AL U @9, AAUAE BP0 L& EANYL 357 Aol HAFE
S ol8stal A5 AAA A o] AubAQl 5§98 e Ak Ao sLd It
O 393
AAAA = Az = L A = A #FHste] USD % EUR 59 8593
of =&Ho JdHFYTH F7ILY AL 2 AV 2 A 7] 5E3) o]9]e 92 HAIH B



A APk R A o) FRF A b P
(4] Wwkel)
T A 23(F) 71 71 Al 22(4) 7] 71 Al 22(4) 7] 71%
USD EUR| JPY % USD EUR| JPY % USD EUR| JPY %
Ak
AFLAF AT 3,889 1,673 264 3,420 3,040 42 | 11,549 3,057 -
e R R 324,358 8,946 2 | 329,344 3,388 11 | 179,542 1,277 2
il Edh=s 118,121 - - | 110,261 - - | 66,633 - -
Ak A 446,368 | 10,619 266 | 443,025 6,428 53 | 257,724 4,334 2
2
wl ] A -5 7] e A 21,923 | 24,853 - 1,094 7,901 - 650 7,610 -
Ry 479 | 16,934 21,057 | 10,665 -1 11,179 - -
A FHA 22,402 | 41,787 - | 22,151 | 18,566 - | 11,829 7,610 -
AZMAA = HF-Aor st &8 Hao fd ST S A7 r SAHst L s &
71 A7 B A7 2 A 2 9 stol] tiek Ve E ke S 10% WMEA] SEvlEol 7
7)) v A L e BHLUTh
(<h9): i re))
T Al 23(F) 71 712 Al 22(x) 71 71 Al 22() 7] 71z
10% %45~ [ 10% 3~ | 10% 51| 10% 3kt 10% 45| 10% 3kt
Al Al Al
USD 42,397 (42,397) 42,087 (42,087) 24,590 (24,590)
EUR (3,117) 3,117 (1,214) 1,214 (328) 328
JPY & 27 (27) 5 (5) - -
A 39,307 (39,307) 40,878 (40,878) 24,262 (24,262)
27 e B4 7| A4 71553t ol 99 oste AlE stud A A E
o2 shels Yyt
S, AAAAE A7) F Azg) £E7 BAW sEAAe) APARE BHo=
USD S84 A kS A A v, d71% AA) v 2 SahaA Aeke] W e gz 2

U




5 FY3E | 93 AT
(29 9| (&$): FUSD)
Call 34 vix= 988 6,000
989 4,000
Put 54 ¢ 988 3,000
989 2,000
A7) sy AA RS A adoeE X AHHA olysl o, J7] F AAVF TR
T Eo & AZA X ZEALNAME F5U7F= A4 F U
@ #EA A e
AZLAA = FeAYIES B s Yokl @] 2 SV AFHY A S FHILEH T
Foibt AADTHEN L AHH 0w v - HES ] FEFAY FEALe] W) TEE
g-sA1 712 AdF5UT A44A9 A9 IS sdTEZ5Y 84 A FYe=
T AE AUt esitta dastar lFy T sk, AAAA = A g oz A E = 9]
T RSN Bele) Sisked wRT U G LY S Adsha dFUTh
7y A7E D A7 2 JAA ST FEA O wE v RS USy 2
Ri=
(ch9]: wigkel)
5 - o Al = A okt
A3 E
370 mwk| 3709 ~ 1 1~54d 53 o]
I
A =g A - - - - - -
H| 9} A -5 A 311,848 313,983 178,668 123,591 9,192 2,532
SHA 311,848 313,983 178,668 123,591 9,192 2,532
xirdhly
A =g 5 A 2,699 2,699 2,699 - - -
H) 9} A = 8- -] 446,163 450,035 198,185 241,595 6,676 3,579
A 448,862 452,734 200,884 241,595 6,676 3,579
A7 %=
D 25 25 25 - - -
v oA 2§53 344,337 346,601 175,355 161,783 7,995 1,468




A7) FERA AERA Y BHEF S FAHA of U FEFRO A AFS LTHLS
F 9 I F P ol2 AAE AFoR AYHYOH, ol AFEES T 3
O~

= QLN
o FHAAY] A& RIS st A A2 E vl st stal JFUT AANA =
At A AL AlFA] FE AFAH R} 218G 717 Tl ot AlFE R 55 o83
of A A AEEE H7lslal o] & SAZ AEAYSEE A4S o, §H = X
TRSES ATEL AFYY. A4 = T2 AYgA Y AEEE AH 7] AEA
NPEE A ESL FHFES AXHEL Jov, 57 QA= TR tiatel
7] G E FJ5AA A3 2 sl Fo] BarEal §lom A AAN wEl FAEst A&
st dHu
FgAte] AT AL G ol hF A eEYEE Ve YT 378 7w
qu] AR GAFe] Alg-18e Uigk Ho =EH =+ U3 E5 Uk
(9] wnkd)

T8 A 23(F) 71 | Al 22C4) 71 | Al 22(4) 7]

71 71 71 %
v =7 -8 &AL 444,040 304,270 252,764
7] oA 2] F 118,121 110,261 66,633
v & A AL 7 e A 730,851 772,019 631,905
2= AR 1,212 1,723 2,666
daLAFA A 316,672 110,245 146,218

G713y A7) 2 47 = A A Alokozay International Ltd. & 3233 3l 9 55 7 2 A o
o gk =2 7L7L 229 L0096 T 7} 266,5929 7k B 149,720k 0 = A FufjE A
U] 43.9%% 48.4% 2 35. 0%-= A4 8L AFUT. AAAA = 7] e E A
date] oA et SRR EA S Adsta o, JrEat A 5l 7]
Z dA B3 FRaNe 72 USD 36,200,000 USD 34,400,000 % USD 34,900,000
Yo 27 sl AAE AQdetas ot A8 d e AT 1o, ol Al v+
AARZ B H 2 vhaee] A A o ZakE o] A5 H T




QAR T ol AL WAL R AFE A et Yo, o] 2 2lete] o2& Fol
=y JFUY. AdAAA Y] B oS ASS FUIH o2 HESIY A o REAF
o ol Ae AR e 44T w @& FASAL Uk FrIw Ar)E % A%
A Mg olabgo]l A& = AdwE 242} 40,6559 1kt 37,543 vkl B 28,320@‘{}%
o, olAgREol FgHA T4 L AFEF V)AL JF F oA ohFY)
® 7HA518#)
AZADA o] W=7 E A EAE T TR EASEFS A s =EH o 3o, HalY]
b JA FIHA G 5% M5 A AGAEAAE Y] 7FA R s o] e R EE (M RV w8 A
ko) M A= e g 25y
(ek<]: lkel)
T 5% A 5% A
HAM 23 7 e HEC) 25,536 (25,536)
H A A & 3} 5,618 (5,618)
HolA 23 71 BEQ] 19,918 (19,918)
(3) -7 A
O B71gd A7 2 A7z dA a84Fe] FRady F47HA = v 5y
(9]: wiyts))
T Al 23(9F) 7] 71 Al 22(4) 7] 71 Al 22(A) 7] 71%
= T3 7 AR FA 7 FH= 3737
A
FA7MAZE 1449 F5AME
—u| = 7hsE g AT 444,040 444,040 304,270 304,270 252,764 252,764
—71E}m g At 1,212 1,212 1,723 1,723 2,666 2,666
—Z7 g 2= 118,121 118,121 110,261 110,261 66,633 66,633
—HFLHFA AL 316,672 316,672 110,245 110,245 146,218 146,218
FAVAR Q2" FFAA 27 880,045 880,045 526,499 526,499 468,281 468,281
BT RITR A2 H FF AL
o] & A A7) e A 730,851 730,851 772,019 772,019 631,905 631,905
FEAAE &) 1,610,896 | 1,610,896 | 1,298,518 | 1,298,518 | 1,100,186 | 1,100,186




—71eba 5 A - - (2,699) (2,699) (25) (25)
FAFA7tE A4 E S5
—mf 4 AR 7 ek (214,842) (214,842) (339,296) (339,296) (255,719) (255,719)
—B7Ad = (2,026) (2,026) (2,474) (2,474) (2,733) (2,733)
—d7Ad = (94,532) (94,532) (104,113) (104,113) (85,675) (85,675)
—frE3 AN AY T (448) (448) (280) (280) (210 (210
FAFAE 4 E S5 A (311,848) (311,848) (446,163) (446,163) (344,337) (344,337)
A A (311,848) (311,848) (448,862) (448,862) (344,362) (344,362)

Yo ol wedahs T/ DA Aol w
 BRAA AGAAL FES e B

T8 FYA 914

5% 1 FAF Aol FA el the BN G B

%2 AP0 wE A OE RIS, Aot R A B FYAS
5% 3 BEbs e PR V%A R, Aol Aol B Ty

T FE1 FE2 3 A
7]
w8 At
—m E7H s a5 B AT 413,022 6,918 24,100 444,040
—71Eba8- 2k 1,212 - - 1,212
—7) A A= 118,121 - - 118,121
—daRdaTg A 316,672 - - 316,672
w82t A 849,027 6,918 24,100 880,045




FEARY

—v =7b s 5§ At 274,954 7,226 22,090 304,270

—71e=-§ Ak 1,723 - - 1,723

—A7) 2= 110,261 - - 110,261

—H 2 FA A 110,245 - - 110,245

TFEAE FA 497,183 7,226 22,090 526,499

Rk

—7)EFE g5 - (2,699) - (2,699)
A7 %

=8 At

—v =} G A AL 221,023 2,000 29,741 252,764

—71 =84t 2,666 - - 2,666

A B 66,633 - - 66,633

—dagdgAg At 146,218 - - 146,218

=82t A 436,540 2,000 29,741 468,281

=8

—7)Eb=8- 5 - (25) - (25)
F7] F (XM ES 2] AiE/dEo] KOSDAQ Al ol gl ue} 73 304 5 12
o] 53 HFYTh ®E3F A 7] T Rexahn Pharmaceuticals, Inc.] & & @3] A EA4E o] 75
S HAAY 2 (New York Stock Exchange)oll 38 o kel =5 394 = 22 o] 53
on 7] F (FHAEZ ] A ®AE o] KOSDAQ A&l Aol wel -5 304 5

1% ol 58l gt

30. A -2} oFgAtR

(1) Z7] A 2=+ (MSA Escrow Fund)9] ¥

AZADA = v A G Ulgt Al zxEul 2 #Aste] Tl 7] 294 ¢F(Tobacco Master
Settlement Agreement)oll we} v FAHF 7L A A 3k o) A3 2 & (EscrowStatute) ol <]
sto] vl 5 € FHE @urE dujE FAH R o x| star U Ad7] HEe m=E
H & A5 AZAA e B9 A2 vzt 87 ZAYstaL o] = 15}
TAFo] B A AFEEHAS A5 FAFY  EAAe AYE T U= vl 1 99
Agol= GRId2HY 2563 Ha & A g ER Hof syt AZAAA = o]} #
doto] G RS Ar|dAgo = Adsta 5y



AR N ks 2EA W& ENE ey dst
AAAA7F darsl Ak

AEgTSAYHY | AAYAH(F) 9 19 | sAtRFTA S8 5,099 14 gz
AFAEH A afrolxE 7] 9,593 14 WYz
71 A8 A A7 4l Ak 23 277

AAAA 7} Dl AL A 14,969

AAAA 7} 7391 AR

AMEsHY TA4d 9 3% FAT A S8 177 | 1A F4, 24 A8 T
AMEneHd Ak 9] 277 Favs By Ean)d 307 | 14 54, 24 AyF
AMETAATHY | dd 9] 19 FAT A Eaeg 100 14 WYz
TFEAEHA A7 = sk s e &Sl g 1,000 1A a5
AEFTdAEHY [ o]7A uf o o 4] 2,770 14 Az
71EF AAAA 7 93191 AR 871 667

AAAA 7 9l A A 5,021

G @A) FAT AR )Y T ad (bl 584 ghe)o] AN =GR L )
719s AHE A7IE A= vl AFAAY HF ARdds 2rE @A A5 /s

(3) AZAAA= I/ A (F)3F
ol 1 USD 48,300,000)< A4 8}1

(4) dAdA = Az 5o seleEt ddste] ARt FEESTE I 7t
Yotal A= vk, B A4 BE FRE N2 USD 36,200,000 H o

(5) AAAAE T AA Aok Sol T A FE BaAst] AFE £ FAYR
of thgk AAA H #A FAFEE fste] (F)e=9 28 o= K-8 USD70,000,000& %
L2 AFETe Al = w40 AdE BFdd st (5=l e T
-/l\—:rLA'TE 'TU ]'—‘— }}\1}:1\]4

(6) dALA= 7o AARS] Fabel &3 2ES 9fste] AA s} Al A o=
FH 6 Foll AF ek kel oA oF= Zﬂ@“‘o‘}ﬂ e, olet Hedsto] Gt 7]
4 A7 AR AT Aok 161,332 9k (H] -5 130,254 W vk, -5 31,078

L-%JM 140,628 M+ (H] G5 114,280 Y] &% 26,339 qlg]) 9 116,289@‘4‘3&%
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bl

ul o
b I

Ao B4 o
k.

(@)

=

skl vk, 47) =4

S

A4
AH-=N 46,152

[e)

(e] MR
1=
]

Ag g2k

N o

o
=

=
3

bl w o A
re 2
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T

A 7VEE | A = A o] H A of & A - AR ST Al o

31. v zte] G v -5 A2k
AAAAE 20064 F ALFEA 8 AT E )

E XA of
o A A A

ol

Lo#

A 22(4) 7]
895,129

850,094

A 23(F) 7]
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