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T Al 23(F) 71 Al 22(4) 7]
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o

A7 9 A7) 2 @A F57) A el e g,



47194 Fx 24 | FL 992 E A 23(%) 7 A 22(A) 7] A 22(A) 7
A ks N HES
2HAEE | AFFA| 2fAEE | ARFY| 2FAEE | ARFY
F)F=A AT AL U | Ea 59 Az g 100.00% | 559,882 100.00% | 559,882 100.00% | 559,882
QRFFTAGE) = | o ekE Alx - A 55.50% 50,691 55.50% 50,691 55.50% 50,691
Elobakd (5 =W | AR B A= 100.00% 14,198 100.00% 14,198 100.00% 14,198
KT&G Tutun Mamulleri 1) |El7] | &l Az - e 99.99% 54,049 99.99% 35,005 99.99% 35,005
Sanayi ve Ticaret A.S.
Korea Tabacos do Brasil vl | ogu ke y 99.90% 394 99.90% 394 99.90% 394
Ltda. )
KT&G Pars (2) | o] | gl Az - 99.99% 5,733 99.99% 1,696 - -
KT&G Rus L.L.C. G3) | EAl | el A x - g 100.00% 34,483 100.00% 802 - -
o}
(A e E x| lo] 9. G4) | = | o okE AlE - Bl 100.00% 900 - - - -
KT&G Mongolia LLC (+5) | B3 | gl Az - B - - - - 100.00% 202
GA 720,330 662,668 660,372

(*  KT&G Tutun Mamulleri Sanayi ve Ticaret A.S.©= @ 7] & FFuAWA 02 §AZ=AE 289 =
1) v}l o] & <lsle] F&71gol et FxpFdo] 19,044Mwk) F7Fe A5t

(+ A= A7) 5 KT&G ParsE Ayl on, 97 5 714132 55 dEEA6ts oz 371 &
2) A e vl o] & lsle] F&7gol et FxlF o] 4,037 S8 U T

(+ QA= A7) F KT&G Rus LL.C.E 2498901, KT&G Rus L.L.C.E 37 & FFuAgA o=z
3) FASAE AR E v}, o] & 2ty F&7]dd e FAF o] 33,6819 Tk F 78 FU T

(x+ GAE D7) F (B ACIE A uto] 0 & EAAE HEI o, o] & 2lEte] F&7|ol tEF Fxpg o]

4) 900wl 7kl s T

(* KT&G Mongolia LLCE A7] 5 HAFE Qo GALE 57| QFAA w0l 9] 80T S a0 A4l
5) Ao wg59 o=z AXegSY T

(el g abel tid EE71 AT AL A A S TA S A7 F AL E 24
Al 71948 A 714 Al1101800 wet st 8= A 3] A 7] & AL o] A3 A 7] Fo wh&
ARFe (T AR AL ste] S GL T,




(2] k)

A% Al 23(F) 71 Al 22(3) 7]
| o 304,105 252,755
HAEFA 11,222 18,931
B7rele] (A 2FzhA) 129,558 32,664
2 (1,085) (245)
gt 443,800 304,105
A -2 el 3
—frE 1,957 2,149
—HFE 441,843 301,956
A 443,800 304,105
(2) B71E A7E @ A7 2 dA =rbsasAahe i S v 25y
(91 wekel)
T A 23(F) 71 | A 22(4) 7] | Al 22(A) 7
71 7] HES
v = 7b s A
e i 2,001 2,150 2,221
—3] ALY 2,000 2,000 2,000
] = 7} s A A 4,001 4,150 4,221
v =7 e A
T2
—(F)9kel <l 38,967 37,249 28,366
AP g A = 2 (F) 1,748 1,722 1,791
—(F)e~7H 780 748 1,396
(AT AT 173,161 103,950 187,250
—Rexahn Pharmaceuticals, Inc. 4,878 5,196 -
- (FHAED L 195,462 129,005 -




- (PR E 2~ 708 - -
T 27 415,704 277,870 218,803
H| 4752
- Rexahn Pharmaceuticals, Inc. - - 5,158
- (P®AEYL - - 21,245
- =Y BT 2 AE G FER(F) 15,975 15,000 75
- Migami, Inc. 3,365 2,831 -
- (FHANEY = - 1,500 1,500
- 71} vl =T A A 4,755 2,754 1,753
H 2] A 24,095 22,085 29,731
| =7 b A A Al 439,799 299,955 248,534
] =7k s 5§ A A 443,800 304,105 252,755
AL W=7 A T A RS E Ol dlsto = & A HAI A A E = AT
Ao 3AAE ZAFAFU
HAEA BAE F ERE BT 2 AEGFREANT)0 ato]is gAY o] EA e o}
ko], 59491 S| g7) gl £ B H & AHtel F/HAE AAsE
CHI B IR AEFGFER(F) T4 7= vl F e nE 3} =xPAER] 3 7P of] 2] 5o
AR G grbEe] 3 b0 SEREE FAs] AP SALYT
sk | S A A o] EA)A] Al FATIAE A A A SHE = GAY FA A <
Asrtetel 2ok F o elA e MRl E A RAE T uAEA G ET o moh e AR
B datel s ASAME FANAZ SANAL Y

9. o]
GrIEI A7 B AR dAA AT AT NS e FEUTh

(ch9]: wikel)

T Al 23(F) 71 | A 22C4) 7] | Al 22(4) 7]

71 7 S
MMF 4,874 110,261 66,633
T-Bill 57,287 - -
T-Note 55,960 - -
g 118,121 110,261 66,633




o
N
K3
|l
rlo
2L
-
2
=5
=2
=
2
N
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=
X
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ol
ol
k]
%0,
rlr
jus]
=
fo
( m}l_,
o,

S, GALE PN F thste] YA AN AdHE AGHACE FHNAE S
et

(1) 713 A7 2 72 dA fEsAd 527 ek d e g2 53 25y

(9] wwkel)

T Al 23(F) 7] Al 22(3) 7] Al 22(3) 7]

71 71 e

LR ] -f-5 LR ] -f-5 LR H] -5

TRl 23,985 | 68,067 | 27,994 | 78437 | 19,442 | 95939
ol = 9,870 5,861 - | 11,049 - 915
= 53,775 -| 51,813 561 | 31,003 1,028
R - | 32,639 - | 32,075 - | 30,303
m 9] 981 - 287 - 237 -
& 417,120 - | 437,550 - | 320,370 -
Bl 505,731 | 106,567 | 517,644 | 122,122 | 371,052 | 128,185
@) EAALNEGA AL EFdFol Ad S o AL Ee] FAHQE v}, T
7123 A7l B AV xR AA e d s A T 7)ol ok mi = AE ek 2

A EFEF e o thgat g

(ch9]: wikel)

T Al 23(F) 7] Al 22(4) 7] Al 22(4) 7]

71 7] e

5 H]f-5 5 H]f-5 5 H]f-5

v AR e g 511,138 | 106,567 | 522,511 | 122,122 | 375,366 | 128,185

fiu)
b
ofj
oft
alv




- e (2,161) - (1,636) - (1,321) -
- vl &A1 (3,246) -1 (323D -1 (2,993 -
&g s F (5,407) -1 (4,867 - | (4,314) -
i E A AR B =3 505,731 | 106,567 | 517,644 | 122,122 | 371,052 | 128,185

(3) B71¢k 7] T viz ARV b dETE el HEd vt Zsyt

(91: el

S Al 23(7F) 7] A 22() 7]
e 4,867 4,314
A= 540 553
7] 2k ol 5,407 4,867

SAbE S A A A o) SRS EREA Ao 7 e g0 A e

(4) F71%3 A7 L A7) % @A AAFDOo EAHA ofU g WS AAL/ A A
o} 857 U71% AR LA L et 2o
GREERD)
T A 23(F) 71 | A 22(d) 71 | Al 22(H) 7]
7l 7 S
30¢ o]y 58,419 57,002 35,188
30 ~ 60 71,366 60,654 28,995
60Y o] 15,243 43,580 27,599
A 145,028 161,236 91,782

L
I

e EA A& A Lfstie o 28 )
Ul 39, A= A7) w2 L7 ERE o] AR A OE B AFHES AF

LIRS e

(9g]: el

T A 23(F) 71 A 22() 7]
FrEol A 5 H§E | Rl A 5 ] £




THLdd A= 3.00~5.68% 23,985 68,067 | 5.38~5.68% 27,994 78,437
e 3.00~5.68% - 32,639 | 5.38~5.68% - 32,075
A 23,985 100,706 27,994 110,512

&7 miE A e A S AL v A E B e A 2 d A A d o= AR

74 gke] 2ol 7} % 2 8k4 b gt

11. A arxpik

7}

(1) G712t 71 g 4712 @A) Anaide] W e ohgat gy
(91 wakel)
T A 23(F) 71 71 A 22(:) 71 71 A 22(:) 71 71%=
ASUH| Bk | AREd| ASYH BUkeA | AR ASYH 3 | AEEd
Eas Eaas Eaas

A F 86,694 (376)| 86,318 | 79,038 (565)| 78,473 | 81,135 (455)| 80,680
A& 12,633 - | 12,633 | 10,039 - | 10,039 | 10,100 - | 10,100
AA = 858,373 - | 858,373 | 822,964 - | 822,964 | 808,346 | (14,136)| 794,210
A7 23,895 - | 23895 | 22978 - | 22978 | 21,507 - | 21,507
HAHE 5,547 - 5,547 3,242 - 3,242 2,641 - 2,641
g 53,816 - | 53816 ~ - - - - -
1] 2hd 5= - - - | 182,059 - | 182,059 | 66,837 - | 66,837
A - - - 17,613 - 17,613 14,215 - | 14,215
R 13,739 - 13,739 9,728 - 9,728 6,670 - 6,670
) 1,054,697 (376) (1,054,321 (1,147,661 (565)(1,147,096 | 1,011,451 | (14,591)| 996,860

(2) B71¢t A7 T Aaxpitka Bdsto] 143 FrkEA B 7 e 88 vt 25Uk
(h$]: =wked)
T A 2303) 71 Al 22() 7]

& 7}

A 34 74

4,413




— A LA 7} 5 (189) (18,439)
7] E}H]-& 2,473 3,763
A 2,284 (10,263)
12. LA FAX

Rl e et FAAALe] AN LS vpe- 5yt

(h9): )

T Al 23(F) 71 | A 22() 7] | Al 22(H) 7]

71 7] HES
Hids 6,681 5,941 1,657
QAE o F 62,273 72,411 66,469
7R A 200,000 10,000 47,000
) 268,954 88,352 115,126

37) BF AL 7]

o3} g7} 2o 2ol

i

13. F9A

(1) —B71E A

kOH

)

7% @A AEEe e

& ohg 3t gy,

A 23(F) 71

7|

A 22(4) 7]

7|

A 22(-) 71

71%

800,000,000 800,000,000F

800,000,000

T 5,000¢) 5,000 5,000¢)
k3 =2 4 137,292,497F 138,792,497F 143,442,497F
REFAET 954,959 v 954,959 v+ 954,959 7<)
GARE GO FARS] 24 53,699,4005-F o] o) a7 el whel Gabe] wE A F )
WY o] WSS 268,497 Ukl TkE 2ol 7} Rl g T,




T A 23(2) 71 A 22(A) 7]

Iy A7) 52 FEFAT e 5= 2 4 A7) 52 FETAF
7% AT 4 138,792,497 | (10,093,697)| 128,698,800 | 143,442,497 | (12,602,590)| 130,839,907
A7) 52 (1,500,000)|  (1,500,000) - | (2,254,082)| (2,254,082)
A7) 52 A5 - - - 112,975 112,975
o]e] 47t (1,500,000) 1,500,000 (4,650,000)| 4,650,000 -
7] kg2 4 137,292,497 | (10,093,697)| 127,198,800 | 138,792,497 | (10,093,697)| 128,698,800

(94]: mte))

T A 23(F) 71| Al 22(4) 7]
HES=E: 337 337
THLFTA A EHe] 2 2,295 -
7 2,632 337

A FYAFH AL F7] F AFAA A0, o] 2 Q5te] 71T FIAF A
9912 Aol Fow AGTAs &Yt

(9] uiwkel)

T A 23(F) 7] A 22(4) 7]
T2 -l T2 FHa

(9] ) (9]0 )

7z A7) 54 10,093,697 226,945 | 12,602,590 414,947
o] o] A ZHi A A wl Q) 1,500,000 103,999 2,254,082 194,128
A 2 HA T A - - (112,975) (2,377)
o] o] A7} (1,500,000) (103,999)| (4,650,000) (379,753)
71 2754 10,093,697 226,945 | 10,093,697 226,945
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2) WAAHF
WA AP Fe o]l B F oA AU S AT 50%0 D WA v Ao 2
Aol &gl o] oudele] 10% o]/d< ol FH v o2 Aty 7145 9o, 5 o
THlEe AFOR Y Foglon, F7559 Aol oste] o] AETe] WA A2
Aot A2 = dHFYH
(3) A1 P
G71E3 A7 E R AR dA JIAAF WG v 2y
(9] Wnkel)

T Al 230F) 71 | Al 22(4) 71 | Al 22(4) 7]

7 7% 71 %
78 s A He 12,851 12,851 12,851
AFLJAH N EH] = 15,000 30,000 45,000
ApAL A = =) 26,646 26,646 26,646
A S Y 698,881 698,881 698,881
HEA e 589,000 420,000 350,000
SHA 1,342,378 1,188,378 1,133,378

O 719 stdd=

FAE 20023 7HA] ZAEH A Yo whE Al FA] AP e HT o R A
P o, & AYagS olgdEge B 2 q 2

20024 129 1199 2AEHG A sHH] NAEH

sty 7 HeS A H+ H

s o] 7] 9)shel WA AxA AT DI LTS A E
0 EFAYEta ol Yol ARA ME AYstn dFUT B AYT FAY §=o0 A}
§9 FAT ST QAL A AATOE o Yste] Ml AT 5 AT

@ AAFA R E DT S

ats ZASAAE ) T S A FAASTA 10089] 308 FEE AAFA
BEAFUFE AR 5T F FUFE AFAS AST T 6749 o] A3

lo

%

ofof ko, A7) ke HEE 2

s a3k A Sl oF s, A F
o] Haht FAARS )T o AY

11[‘

@ ARRIA YT L HEHY T
A A7) ARE oo 54T B4 Qe AR 2 deddae Ade 3
o ol @ HYPFE o] Fo] F7F 9 Ao oJste] thE BH L 98] 48D & A5
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16. o]} gl
F7IsF A7) T ol ol WEe

ket g,

(2] k)

EATY Al 23(3) 71| Al 22(K) 7]
ES=L! 436,453 393,213
AT A L T2 o] 15,000 15,000
HEA g A9 (169,000) (70,000)
A 2pel (360,357) (340,449)
gF7]<=0] 9] 744,942 849,486
B3 A S (F A A 16,924 (31,044)

(103,999) (379,753)

b=t 579,963 436,453
17. o]} g o =4 & A AEA]
F71ek A716] eleldolm AR &3 Zsu
ol e} o] = A & AAEA
A 23(F) 7] 2009 019 019%-¢ A 22(4) 7] 2008 019 019%-¢

20094 12€ 3147+~

20084 12€ 3147+

A S 20104 024€ 269 SR 20094 03€ 139

T2 3| AL Aol E] A (9] Wnked)
TR A 23(%) 7] A 22(A) 7]
[. Aol 579,963 436,453
7)ol Pu|H Folo ] F(AEwH) (77,904) (2,236)

A7) G2 9] o] o] A7t (103,999) (379,753)

371019 744,942 849,486
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ol = 3,504 - 8,633 - 6,243 -
7 7 A e 121,217 - | 125,184 - | 128,867 -
v 2] 51§ 87,024 - | 91,829 - | 89,130 -
) A F 30,852 - | 139,775 - | 95,432 -
A 277,616 | 24,042 | 392,964 | 24,323 | 329,262 | 26,861
(2) B71E3 A7 A4 FREOIAEH = AHEote] AaFd7tE S v AR 7B A
ol Yo ohgat Zgyh
(he]: kel)
T Al 23(F) 7] Al 22(3) 7]
Fraol A& FARAA| FEOIAE | FAIA
AR 3.00~5.68 24,042 | 5.38~5.68 24,323
% %

7] W AR LA -5 Al 9] g ul AT E 7] ER A

g7 ek o] Apol 7t Q. 8hA] of gt
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WS ATZA GRF o 7

20. HAFAA =
A FHES AT HAFAAER FAFAA RS} GV AR RS et AFH T
FAFgAA ol EH FHAY FHAA 25 19T AT 3N Hawool AvES 5
NS AFoteE Ho| sy SAFAANT Bged Frkes AA480] U= 59
Al BAA R e oS A H A S AFESte] A AF U
(1) B71¢F d7] 5 A goAA LS} #A#ste] 12 H &9 b5 g5

(k91 wnkel)
Tt Al 23(F) 71| Al 22(4) 7]
S F ol A
—F7| 54 7F 32,676 22,374
—o| 27} 5,550 6,582
—ARel A HAprke] 71 4=<f (5,412) (5,634)
Ao Qg =9 (279) -
2 32,535 23,322
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v =7 ks g At 5,888 35,386 -
A 111,518 85,123 117,986
G7) D} 7R 2 A7) % AR AR A H AL S Rl F g akel = 7] E 0] HAFAE
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