


This presentation is prepared and provided for the convenience of investors and shareholders prior to the completion 
of the external audit. Therefore, certain contents are subject to change during the auditing process.

The financial information in this presentation is based on K-IFRS standards.

This presentation and related discussions contain certain forward-looking statements related to expected future 
business, financial performance and/or the industry forecasts which are uncertain.

Therefore, the recipients of this presentation shall be aware of that the forward-looking statements set forth herein 
may not correspond to the actual results.



Int’l CC 10 consecutive quarters of volume·revenue·OP growth, with record-high quarterly volume and revenue

Overall Record quarterly Revenue(KRW 1.91 trn, +4.3%) and OP(KRW 530.1 bn, +13.9%)

NGP Profitability-led growth with higher Korea stick volume(+6.8%)·SoM(49.1%), and stronger high-ASP mix

HFF Revenue(+3.4%) and OP(+12.2%) grew on stronger brands in Korea and improved international profitability



YoY +13.9%

1. 3Q 2026 Earnings Highlights

Revenue (KRW bn) Operating Profit (KRW bn)

KRW 1. 91 trn KRW 530.1 bn

KRW 1,022 YoY -73.8%

EPS

KRW 606.2 bn YoY +12.2%

EBITDA / EBITDA Margin

YoY +4.3%
KRW 104.1 bn YoY -75.1%

Net Income

31.8% YoY +2.2%p



Tobacco Business

530.1

1. 3Q 2026 Earnings Highlights



Revenue (KRW bn) Operating Profit (KRW bn) Share of International Sales (volume) 

2. Performance by Business
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2. Performance by Business



(YoY -5.4%)

3.8

KT&G Volume Korea CC Market Volume

Total Market/KT&G Volume1) (bn sticks)Revenue (KRW bn) KT&G SoM1)
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66.7%

67.3%

68.3%

2. Performance by Business

1) Source : Korea Tobacco Association data based on shipment volumes
to general stores, centralized logistics, specialized channels, etc.



1,683 1,739
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Revenue (KRW bn) Stick Volume (bn sticks)

2. Performance by Business



Korea1) International (bn sticks)

(YoY +0.5%)

2. Performance by Business

1) Convenience store offtake data



551 555

3047 3,167.0 

Revenue (KRW bn) Operating Profit (KRW bn)

715
801

(Cheon Nok,

Hwang Jin Dan) (Hwal Gi)

• Operating profit grew

2. Performance by Business
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Korea Revenue by Channel (KRW bn) International Revenue by Market (KRW bn)

(YoY +3.9%)

2. Performance by Business
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Revenue (KRW bn) Operating Profit (KRW bn)

• Higher operating profit(YoY +19.8%) with lower costs following the  
completion of development projects in Mia and East Daejeon
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2. Performance by Business



1Q '25 2Q '25 3Q '25 4Q '25 FY ‘25 1Q ‘26 2Q ‘26 3Q '26

Volume 27.84 30.24 33.15 26.53 117.76 29.85 31.73 33.86
NGP 3.43 3.74 4.04 3.57 14.78 3.51 4.07 4.17
Korea 1.53 1.53 1.82 1.51 6.39 1.60 1.85 1.94
international 1.90 2.21 2.22 2.06 8.39 1.91 2.22 2.23

CC 24.41 26.50 29.11 22.96 102.98 26.34 27.66 29.69
Korea 8.74 9.80 10.69 8.53 37.76 8.33 9.74 10.12
international 15.67 16.70 18.42 14.43 65.22 18.01 17.92 19.57

Revenue 988.1 1,090.5 1,232.3 1,056.3 4,367.2 1,155.9 1,218.5 1,306.5
NGP 159.0 196.1 279.1 255.9 890.1 241.0 242.7 294.0
Korea 138.5 140.1 168.3 140.4 587.3 140.4 166.6 173.9
international 20.5 56.0 110.8 115.5 302.8 100.6 76.1 120.1

CC 822.7 877.3 970.8 798.9 3,469.6 912.5 970.5 1,008.7
Korea 373.6 408.3 446.6 363.6 1,592.1 352.9 412.8 429.7
international 449.1 468.9 524.2 435.3 1,877.5 559.6 557.7 579.0

Semi-products 6.4 17.1 (17.5) 1.5 7.5 2.4 5.3 3.8
Operating Profit 252.9 321.9 371.8 204.7 1,151.2 321.6 382.5 425.5
OP Margin 25.6% 29.5% 30.2% 19.4% 26.4% 27.8% 31.4% 32.6%

Revenue 314.4 220.6 359.8 242.2 1,137.0 332.6 223.8 372.2
Korea 244.7 161.6 304.7 173.9 884.9 265.3 174.2 316.7
international 69.7 59.0 55.1 68.3 252.1 67.3 49.6 55.5

Operating Profit 18.2 6.2 71.4 7.4 103.3 27.9 10.0 80.1
OP Margin 5.8% 2.8% 19.9% 3.1% 9.1% 8.4% 4.5% 21.5%

Revenue 100.4 143.7 146.1 322.5 712.7 116.9 158.3 126.7
Development 72.1 116.1 117.9 116.3 422.4 99.4 141.0 100.5
Rental 16.7 16.7 17.6 16.9 68.0 17.2 17.0 17.2
Subsidiaries 11.6 10.9 10.6 189.3 222.3 0.3 0.3 9.0

Operating Profit 10.4 17.7 20.7 32.2 80.9 14.0 20.5 24.8
OP Margin 10.4% 12.3% 14.2% 10.0% 11.4% 12.0% 13.0% 19.6%

Revenue 88.3 93.1 88.7 92.8 362.8 98.1 101.0 99.8
Pharmaceutical 63.9 62.5 60.9 66.8 254.1 63.6 61.6 62.7
Cosmetics 24.4 30.6 27.8 26.0 108.7 34.5 39.4 37.1

Operating Profit 4.1 4.1 1.4 (1.4) 8.3 1.0 1.5 (0.3)
OP Margin 4.6% 4.4% 1.6% - 2.3% 1.0% 1.5% -

( units : bn sticks, KRW bn ) 

Tobacco

Health-
Functional

Food

Real
Estate

Others



3Q '26 YE‘25

Current assets(a) 7,726.7 7,026.2

Cash(*) 1,823.7 1,278.2

Trade and other receivables 2,156.8 1,691.4

Inventories 3,013.8 3,284.8

Others 732.4 771.8

Non-current assets 7,016.3 7,162.9

Property, plant, and equipment 2,942.4 2,823.0

Investment property 639.1 665.0

Others 3,434.8 3,674.9

Total assets 14,743.0 14,189.1

Current liabilities(b) 3,461.6 3,236.8

Non-current liabilities 1,856.2 1,616.1

Total liabilities(c) 5,317.8 4,852.9

Total equity(d) 9,425.2 9,336.2

Current ratio(a/b) 223.2% 217.1%

Debt-to-equity ratio(c/d) 56.4% 52.0%

3Q '26 YE‘25

Current assets(a) 4,856.5 4,048.1

Cash(*) 876.2 264.8

Trade and other receivables 2,296.6 2,043.8

Inventories 1,298.1 1,359.0

Others 385.6 380.5

Non-current assets 7,032.2 7,316.2

Property, plant, and equipment 1,437.3 1,392.8

Investment property 489.5 556.1

Others 5,105.4 5,367.3

Total assets 11,888.7 11,364.3

Current liabilities(b) 2,805.7 2,633.5

Non-current liabilities 1,368.2 1,182.5

Total liabilities(c) 4,173.9 3,816.0

Total equity(d) 7,714.8 7,548.3

Current ratio(a/b) 173.1% 153.7%

Debt-to-equity ratio(c/d) 54.1% 50.6%

※  The results below are still under audit by the outside auditors and may be subject to change.   

Consolidated Standalone

( unit : KRW bn ) ( unit : KRW bn ) 

(*) Cash and cash equivalents, current other financial assets, current fair value through profit or loss



3Q '26 3Q '25

Revenue 1,905.2 1,826.9

Cost of goods sold 906.8 927.9

Gross profit 998.4 899.0

Selling, general and administrative expense 468.3 433.7

Operating profit 530.1 465.3

Other income/expenses (358.4) 39.9

Financial gain/loss 2.6 11.5

Net income from continuing operations 104.4 415.7

Net income from discontinued operations (0.3) 3.0

Net income 104.1 418.7

Gross profit margin 52.4% 49.2%

Operating profit margin 27.8% 25.5%

Net income margin 5.5% 22.9%

3Q '26 3Q '25

Revenue 1,177.4 1,129.1

Cost of goods sold 569.2 616.5

Gross profit 608.2 512.6

Selling, general and administrative expense 205.1 213.3

Operating profit 403.1 299.3

Other income/expenses (261.2) 60.9

Financial gain/loss 7.5 15.5

Net income 114.1 272.9

Gross profit margin 51.7% 45.4%

Operating profit margin 34.2% 26.5%

Net income margin 9.7% 24.2%

※  The results below are still under audit by the outside auditors and may be subject to change. 

Consolidated 1) Standalone

( unit : KRW bn ) ( unit : KRW bn ) 

1) Due to the temporary suspension of US cigarette sales in ’21. 4Q, the financial items of the US cigarette business (US subsidiary) has been segregated from net income from continuing operations and reclassified as a separate account of
‘net income from discontinued operations’.



3Q '26 3Q ’25

Cash and cash equivalents at January 1 134.2 588.8

Cash flows from operating activities 886.7 565.3

Cash generated from operations 1,221.1 885.8

Income tax paid 334.4 320.6

Cash flows from investing activities (102.5) (294.3)

Acquisition of property, plant and equipment (109.2) (136.0)

Cash flows from financing activities (513.7) (342.8)

Net increase in cash and cash equivalents 270.5 (71.8)

Effect of exchange rate fluctuation (1.8) (14.1)

Cash and cash equivalents at September 30 402.9 502.9

3Q '26 3Q ’25

Cash and cash equivalents at January 1 913.5 1,136.0

Cash flows from operating activities 1,351.7 664.0

Cash generated from operations 1,752.6 1,021.5

Income tax paid 400.9 357.5

Cash flows from investing activities (488.8) (355.3)

Acquisition of property, plant and equipment (318.2) (500.8)

Cash flows from financing activities (540.9) (313.2)

Net increase in cash and cash equivalents 322.0 (4.5)

Effect of exchange rate fluctuation (113.3) 21.6

Cash and cash equivalents at September 30 1,122.2 1,153.1

※  The results below are still under audit by the outside auditors and may be subject to change. 

Consolidated Standalone

( unit : KRW bn ) ( unit : KRW bn ) 



3Q ’26 YE‘25

Current assets 1,915.3 1,841.9

Inventories 1,276.3 1,361.0

Cash and cash equivalents 121.7 50.9

Others 517.3 430.0

Non-current assets 781.5 753.2

Property, plant and equipment 319.7 320.8

Intangible assets 24.6 25.0

Others 437.2 407.4

Total assets 2,696.8 2,595.1

Current liabilities 184.9 127.9

Non-current liabilities 108.1 100.0

Total liabilities 293.0 227.9

Total equity 2,403.8 2,367.2

3Q '26 3Q '25

Revenue 352.0 335.3

Cost of goods sold 149.1 145.4

Gross profit 202.9 189.9

Selling, general and administrative expense 123.6 115.0

Operating profit 79.3 74.9

Other income/expense (-5.2) 2.9

Financial gain/loss 1.7 2.2

Net income 58.0 64.0

※  The results below are still under audit by the outside auditors and may be subject to change. 

Income StatementBalance Sheet

( unit : KRW bn ) ( unit : KRW bn ) 




