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b MALAHIC S & S
) MAbaY o B8
TarEe  EX ] (el (@)
A A AS A =& = =P golak2t g Bl
& el (& m) ZEItH SOt 2 SRt (S AIXIDt)
= At KOt & 46 1,038,689 10,156,720, - - 11,195,410 9,042,964
A EFEE KO CH&E 547 24,446,544 - - - 24,446,544 169,189,176
=& KOH| &= 219 1,920,100 - - - 1,920,100, 13,795,572
&2 =& ROt &= 326 9,932,359 - - - 9,932,359 62,008,009
g Aot E= 345 16,002,133} - - - 16,002,133 13,803,587
ol of & KO & et 76 2,989,690 - - - 2,989,690, 44,574,431
OITHOH & KOH CH&E 34 5,535,904 - - - 5,535,904 10,706,626
HRAZ Aot & 111 1,204,308 - - - 1,204,308 9,398,837
dERZ Aot 2 & 292 2,094,027 - 467,534 - 1,626,493 29,524,983
gAE2F NI M2 23 21,080,659 31,645,809 1,281,715 - 51,444,753 57,317,560
SHES KOt S48t 30) 26,724,930 1,144,325 242,760 - 27,626,495 31,603,321
=== KEOH] CH=2 59 33,571,457 10,350,480, - - 35,923,420 50,031,564
adl|2=2 =& 310 29,681,342 - 140,490 29,540,852 247,564,799
LHAER = 35) 7,162,621 35,761 38,686 7,159,697 16,796,583
EEE2F = 85) 7,399,521 10,405 8,344 7,401,581 27,791,015
sSgE= & 51 14,050,380 27,691 61,200 14,016,871 34,225,725
HE22 S 84 6,171,163 2,521,807 | 8,692,970 16,345,950
Hg22 &= 46 10,134,330 - 1,993,507 8,140,824 23,979,076
2E=R ots 83 6,351,372 193 322,800 6,028,765 23,226,851
22 &= 26] 7,760,151 1,266,797 15,246 9,011,702 16,963,646
=SEAE=R N2 18 15,569,673 740 - 15,570,413 87,216,576
olE== oA 14 8,912,393 - - 8,912,393 17,299,553
H==25 M= 11 8,103,624 36,524 - 8,140,148 7,083,479
SLAAA & 317 4,103,868 - 3,067,520 1,036,348 34,805,490
HAEANHER AE 47| 81,923,428 24,311,900 14,070,548 89,843,642 249,867,919
g A 3,238 353,864,667 81,509,153 21,710,351 403,343,814 1,304,163,290

-

0
A=
0a
S
Ol

ol 3l AHKT&G) Atatzte| |2t HE AL



Atst= o A ( &)

Abei A AS AT BJES ESIEE SSINEL S|

=1 X0 =0} 2 R Jpo
= A IR 14,221,735 7.164,142 1 731,045 20,654,831
NSRS, IR 18,294,003 964,044 1,830,784 910,822 16,516,441
S )RS 16,024,742 640,892 1,981 909,269 15,754,384
Z = JSEES 15,807,171 1,149,456 107,947 1,385,822 15,462,858
o = )SEE 72,015,196 488,511 - 3,667,915 68,835,792
ol A = XtOH| & ot 6,473,839 649,804 - 290,195 6,833,447
I PR 9,740,219 523,909 - 644,874 9,619,254
MACZR  |XiDt| 302,313 597,677 - 99,200 800,790
U2 o ge 20,810,626 50,469 169,024 1,252,138 19,439,933
AHAZ o 2 & 23,377,933 887,445 1,112,597 1,281,833 21,870,948
B EEE b A NE 7,280,068 1,420,814 792,260 257,154 7,651,468
ENET A 17,250,585 5,660,757 3 1,062,211 21,849,127
Hres XOH| T 15,260,715 884,138 497 559,738 15,584,618
EPIETT X0t 42 13,868,364 303,545 147,916 585,354 13,438,639
Lol Xt == 6,541,922 846,417 790 190,614 7,196,936
ECET IEES 8,713,587 654,404 - 397,667 8,970,324
EREE PR 6,895,957 984,903 44,413 213,023 7,623,424
e IEES 4,716,105 7,063,817 96,761 630,474 11,052,687
Hd=e eSS 13,197,559 - 32,178 400,796 12,764,585
EET T x| ot 5,621,126 59,887 305,594 201,418 5,174,002
ST IEES 9,532,161 325,703 4,387 332,648 9,520,830
ShNS2E [ MS 4,994,690 32,714 - 173,788 4,853,615
olEEe ot ol & 16,764,552 9,500 - 492,867 16,281,185
HEee Xt RIZ= 276,870 952,467 85,596 51,647 1,092,094
R DUSTY IR 11,016,193 701,140 1,583,034 379,163 9,755,137
HEAGER (I M2 113,324,870| 16,928,031| 18,785,397 3,204,018 108,263,486
R 452,323,098 49,944,585| 25,101,158 20,305,693| 456,860,832

¥ A YIS Holla AHKT&G) AHAH22I D2 HSALSES Z&tst X2 Y.
MES AHESE S5 4] ( &)
NERS AS TR 22 BJES ESE ESIEL ol

& Bl () RS0 =} 2 X pou
= A ot & 813,853 104,941 - 84,715 834,079
Z = JSEES 35,627 49,909 - 7.397 78,139
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AR A AR = J= ==y S| a2t | =] ol
SEl m) SR EPl 24 SOt
o Af & KDL | & ot 1 - 9,350 - 701 8,649
SdASER oL M2 15 - 268,914 - 13,446 255,468
2422 KOt R4 38 - 1,696,881 - 174,874 1,522,007
a2 KO CH=? 28 63,078 218,377 - 11,189 270,266
LE2L ot =& 28 352,423 149,644 - 32,578 469,488
=227 oL &= 28 169,528 174,837 - 33,717 310,649
E=f=Es Kot CHA 42 262,932 152,806 - 28,134 387,604
d==22 KOH| &= 14 - 168,018 - 15,402 152,617
a2 KOt ets 48 407,339 227,763 - 55,504 579,598
g2 KOtH| &= 10 - 100,943 - 4,206 96,737
lEEe XoH| oI A 3 7,212 11,925 - 1,125 18,012
=== KO M= 41 - 146,510 - 13,430 133,080
SYAHRR XoH| CHA 11 807,703 1,020,049 - 98,428 1,729,325
SEANGESR | XIH M2 66 5,268,326 3,989,139 541,368 691,927 7,024,170
2 A 401 8,188,023 8,490,005 541,368 1,266,773 13,869,886
* &0 2015 AHKT&G) THAHRIZIDI 2 BEAIES RS IR, AS2SHHIE BHE
e s A2 UAOLI SE XA ZIIA2LS 28t I2A LI A2 A0IEH 2HZ REE
trar= 9l H)
AR A = J|= g5 St | gl
(Ad) E2ItA SOt 24 E2ItAH
= Al 217 583,461 150,364 3 72,074 661,748
A EFRE 150 2,660,781 142,900 - 336,707 2,466,974
oA=& A= 97 2,397,280 183,909 - 208,712 2,372,477
2 =& 2= 56 587,820 291,818 43,209 101,746 734,684
=& A== 23 3,469,158 45,909 - 165,932 3,349,135
ol M & ot 60 514,533 - - 55,587 458,947
Ol THOH & CHA 35 386,327 27,950 - 27,003 387,274
MACS& CHA 1 36,012 - - 5,202 30,810
Ehekai= =kl 32 734,242 - - 49,452 684,790
AEAZ 23 68 1,928,942 57,580 124,856 166,554 1,695,112
dANSER NE 535 269,158 127,508 86,388 22,317 287,961
SaEL 24k 77 613,367 84,939 7 47,993 650,306
=2 CH=2 800 911,423 102,173 796 73,525 939,275
PR =& 168 1,551,059 7,370 6 125,693 1,432,730
LAER = 1,826 472,851 61,102 324 37,863 495,766
E52F EsES 663 644,363 57,100 - 38,756 662,706
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AP A =& I = 252 golart | gl
(&) HEOtH =Pl 2 2
Ef=f=t2 o 935 821,350 102,578 13,082 59,177 851,668
=22 S 141 397,749 1,101,558 16,458 77,009 1,405,841
Hg2=2 &= 154 650,889 32,227 12,503 54,999 615,614
F=E2= ots 81 599,212 13,764 23,775 25,381 563,820
dg2= &= 87 218,601 37,973 415 22,832 233,328
SENE=R N2 47 337,729 10,715 744 41,621 306,078
== ol 68 506,701 - - 31,983 474,718
=28 Hi== 15 44,782 102,487 11,862 15,752 119,656
SR A 23 319,283 267,273 15,423 19,176 551,957
HQEANEER AE 1,066 1,537,241 552,261 1,094,588 88,030 906,884
2 7,425 23,194,314 3,561,458 1,444,439 1,971,075 23,340,258
% Al 2D HSIAHKTRG) KHAHZIZ| )| 2 HEASS Hatst 2
RSP (sl : &)
AR & =& Jl= 215 G| ak2t | =] o}
(CH) P o = 24 E2ItH
= Ab CH& 109 260,781 3,705,644 - 789,368 3,177,057
AEHRIE A 486 85,012,193 35,407,589 6,954,293 14,504,780 98,960,710
oA=& o= 720 34,521,966 12,847,777, 792,891 11,249,579 35,327,273
2 =& = 425 38,109,774 21,601,742 5,796,743 10,077,455 43,837,317
g =& =S 225 133,240,243 3,205,687 522,880 18,753,416 117,169,634
o A & & ot 134 12,881,634 11,816,311 25,424 7,059,792 17,612,730,
ITHOHE & A 25 121,891 4,365 | 29,595 96,661
MACZZ A 28 1,711,042 35,455 3,918 276,300 1,466,279
HdRA=S =& 192 7,004,724 244,896 = 1,762,849 5,486,770,
ZAERZ 23 251 18,279,339 1,681,127 107,327 2,658,439 17,194,700,
gAES2: A2 11 17,737 144,935 1 18,835 143,836
SaER A 10 160,047 - - 5,537 154,510
=g CH= 30 1,874 - - 1,445 429
Zo|z8 =& 21 11,178 - - 5,855 5,323
L= = 9 97,479 - - 3,094 94,385
EE2R =ES 24 33,476 - - 17,477 15,999
El=f=Ls CH& 13 226,250 12,694 - 31,046 207,899
d=22 &= 7 30,711 - - 2,096 28,614
dgER 2 6 8 - 2 - 6
Z=2ER g 4 9 | 5 B 4
ZEgER &= 4 17,774 - - 1,693 16,082
SN2 A2 9 15,697 - 2 9,646 6,049
QIMZESR oIA 11 68,565 - - 6,907 61,658
H=22 = 2 2 - = - 2
SLALR CH& 16 627,259 451,545 - 103,367 975,437
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INREEAS A NTHAI =S PJES 2|52 Ay | Bl
S Ef (CH) PSR St eSS S2ItH
SIMNEEE | I MS 12 101,171 371,862 - 39,505 433,527
2zdeR XL A2 42 42 - - - 42
2 Al 2,826 332,552,866 91,531,627 14,203,485 67,408,075 342,472,934
* A YIS dolla AHKT&G) XHat2te| Dl 2t HSAIE S ZEs 128,
[RHAtE S @ Xh 228 ] (&9l - & &)
INR=EN B e\ DN = Jl= =) S S Ay AR gl
SER (CH) SR = 254 S e
2 At XOH| & 21 353,775 227,910 40,562 175,218 365,906
AIEHRIE KoL & 42 200,390 36,749 2 77,367 159,771
A= F XoH| &= 32 34,382 86,947 1 27,981 93,347
2= Ko &= 39 79,182 49,734 - 43,650 85,266
g9 F% XL 9= 74 131,413 74,362 27,760 68,201 109,813
ol A & XOH| &ot 46 133,132 52,950 16,812 56,710 112,560
OITHON LS oL & 4 10,730 1 1 6,436 4,294
MACZZ XOH| & 6 18,084 - - 18,078 6
HAUD oL & 26 25,629 - 2 14,498 11,129
A2 oL 2A 38 88,117 46,595 2 36,605 98,105
HASER XL Ae 169 403,177 1 31,812 231,920 139,447
Saz2e b | St 145 472,521 - 44,614 243,305 184,602
=2 KO CH=? 120 418,800 - 23,160 230,580 165,060
Z2o|2= | =& 111 306,925 34,398 133 198,386 142,804
A= o &= 54 259,190 17,627 22,165 133,487 121,166
EEER NPINE=E= 62 308,356 320 5,261 149,688 153,727
Ef=g=t0 XOH| A 92 359,419 24,318 13 219,431 164,293
M2 Xot| &= 53 255,186 - 319 134,295 120,572
g XoH| &= 93 385,182 - 8,822 187,107 189,253
=8 XoH| ots 34 222,705 - 609 106,853 115,244
e XoH| &= 68 219,475 - 6,653 136,429 76,393
sSAESEs XL Ae 142 393,662 - 2,318 219,209 172,135
olE=e o] ol 95 200,901 - 49,812 121,757 29,333
eSS KO | ®M= 19 51,017 - 371 39,859 10,787
sgoARA XEOH| H& 51 -9,067 6,300 9,917 6,165 10,981
SEAL=2E | XL M2 - - - - - -
2zdeR XL AE - - - - - -
g Al 1,636| 5,322,283 658,212 291,121 ,883,213 2,835,990
¥ A G522 Holl3AHKT&G) AHat2eD| 2 HSAE S Z8s e,
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s AR AKX =& = EPEE ola e Bl
=8 (& H) EE P = 2 A E It
o= F NP 7 453,769 764,802 262,985 955,586
2= F Rop| 2= 12 467,318 780,261 1,222 258,129 988,228
] RoH| &= 21 609,450 188,554 285,898 512,106
ol 2 & RoF| &et 1 273,219 709,482 185,920 796,781
OITHOH 2 XoH| A 1 212,403 158,643 11 148,743 222,292
MACS & XoH| A 2 23,772 7,930 20,659 11,043
g2z A &2 43 129,887 54,822 40,948 143,761
dHE= AJH| Z2H 57 604,805 316,007 54 299,996 620,761
SAE2F AJH| M= 72 8,068,815 3,565,920 980, 3,913,281 7,710,473
Fa=F At | St 57 6,286,790 2,834,195 3,200,356 5,920,628
H=+==2 AJH| O+ 47, 5,797,166 2,354,665 1,006 2,762,475 5,388,351
=l A =& 60 6,798,297 3,854,615 52,458 3,285,239 7,315,215
=T AL =A 21 2,496,188 1,179,085 23,268 1,239,975 2,412,030
525 A E== 18 1,999,277 834,946 36 1,016,531 1,817,655
sg=7F AOH| A 37 4,376,359 2,171,974 537 2,143,506 4,404,289
2T NERSES 19 2,134,839 834,527 1,113,061 1,856,305
dHg2F At | &= 37 3,642,341 1,699,601 2,674 1,779,340 3,569,928
d5=2F At ets 7 1,049,312 486,385 9,855 509,318 1,016,525
Ei=—h b | &= 25 2,672,427 1,174,583 3,010 1,346,565 2,497,435
SNE=F AL M2 60 7,578,702 3,132,247 63,098 3,614,557 7,033,294
=g A oA 44 5,412,037 2,674,258 303 2,628,018 5,457,974
=22 NS 10] 1,014,160 503,272 519,866 997,565
B RoH| A 3 198,088 184,662 71 153,345 229,334
SIMHERE || NS 3 1,113,924 360,290 64 352,791 1,121,359
S2ZE=F AL M2 0 45,300 9,737 24,079 30,959
gt 713 75,234,959 36,709,666 174,036 36,442,212 75,328,377
A DIIS2S BoHSIAHKTEG) THAR2ID |2 BISAIEE BEE I2e
(2) SIS &A1& - HY HE S
CORSEELIEDY
CERETIED)
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A H=E == X212] &2t X200 &2k M192] A2t
22 =& g =N =& =N g =N
=il N = =& 1,865 379,280 1,560 333,760 1,423 272,871
(MIZ=EHH) L == 3,179 1,963,131 3,129 1,852,885 3,004 1,790,441
=] 5,044 2,342,411 4,689 2,186,645 4,426 2,063,312
EL = & - - - - - -
(R Z=E i) L = 176 14,874 134 15,592 128 13,710
*MAC OHE g Al 176 14,874 134 15,592 128 13,710
- SofAQ = A= — — — — — —
ToT S 1
L = - 40,465 - 45,875 - 111,590
g - 40,465 - 45,875 - 111,590
BHNE S | EtHS & = = - 1,186 - - - -
ASZ NS L == - - - 1,383 - 5,611
2 Al - 1,186 - 1,383 - 5,611
JIE A & =5 5,796 13,753 4,033 13,184 4,639 15,069
L == - - - - - -
2 Al 5,796 13,753 4,033 13,184 4,639 15,069
e Al =& - 394,219 - 346,944 - 287,940
L == - 2,018,470 - 1,915,735 - 1,921,352
2 A - 2,412,689 - 2,262,680 - 2,209,292
* HEUS =0HEY
L HHOHZE 2 L ToigYy S
(1) BOHEZ
=Ue>
— Hefj =3
-
(1471) (16871)
=
oA EEF oy
—AF FEEAR
2714 |
A F ol Al F (370)
B Sk | e
(471) of 2 ool A F (16871) (1369948)

# ool 07d 487 €d v HE4 HT
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- R Z HEEZ2 S5, 20t CIS, 0l==, sE0l, 532, JItt NE2Z 2, 2 2H2F U 200 &,

6l £ L KT&G Mongolia LLC, KT&G Tutun Mamulleri

HI

Sanayi ve Ticaret A.S.(F, KT&G Turkey) S 20 Hollt =2 S XAI2A(QILIE =Y IIA)E 226D
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5. A
(e dE)
= ==X =l TSN g3 ==&
= & = N = & = N = & = N
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g - 380,636 - 346,236 - 34,400
¥ =FEAO SH2 FHX0IH JIg3A2 GII(07.1.1~12.31)E 422 &.
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b MMeaSHS M2 S &
(1) HEAZ A MZ =5 &elA3 oK
(2 THAE HAE U2
(&el - &g, d¥)
A8 | HASLR 2EO[ XL HloraftHe oFH It SFE It gotEY Hef&E<
(UsSD) (KRW) (KRW) (KRW)
1 2007. 3.7 | 2007.6.29 (Fe=a0e=d 1,000 944,300 - 17,500
2 2007. 3.7 | 2007.7.31 (F)eIAe=d 1,000 943,700 - 20,500
3 2007. 3.7 | 2007. 8.31 (F)eIe=d 1,000 943,100 - 3,200
4 2007.3.7 | 2007.9.28 (F)EIdeed 1,000 942,700 - 22,000
5 2007. 3.7 | 2007.10.31 (F)EIeed 1,000 942,100 - 34,700
6 2007.3.7 | 2007.11.30 F)EIdeed 1,000 941,700 - 12,100
7 2007.3.7 | 2007.12.31 (F)EIeed 1,000 941,200 - 3,000
8 2007.11.21 | 2007.11.30 (F)eIeed 6,000 5,548,800 -
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Il. HE0ll 28k Atet
CAZ P HEO 28t AtE
r. QAAATHEREHE

(S| : MO

_\L\_)

= Ml 21 Dl Ml 20 2l Kl 19 2l Kl 18 DI K17 2l
[FSAHAH] 1,931,996 2,048,945 2,370,061 2,320,882 1,996,811
- ERARO 614,292 749,176 1,022,808 864,998 424,004
- KD KHA 1,317,705 1,299,769 1,347,253 1,455,884 1,572,807
[ S S XA 2,202,106 1,808,181 1,746,215 1,673,750 1,938,782
- SRR 394,866 142,962 287,908 264,082 634,699
=& Ahat 1,559,289 1,462,744 1,336,678 1,289,425 1,206,459
- SEXL 8,659 12,248 8,189 8,167 3,057
- JIEtHIR S A& 239,291 190,227 113,440 112,076 94,567
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FUHSA 970,875 791,363 645,411 760,234 1,119,326
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- A=E=s 954,959 954,959 954,959 954,959 954,959
HZEN=A0= 465,866 335,350 299,979 277,457 81,140
HEXN=XE A414,947 A 321,903 A 349,885 A 378,894 ANTA4,776
ZIIEt &= 2,496 15,791 22,938 4,675 9,212
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SOEXI oI Xt 3) (Present value discount)

(11,416,375,382)

(261,224,289)

(1) AZ2UXNUHEE
AZ XWX E
Ml 21 21 2007. 12. 31 & XH
Ml 20 21 2006. 12. 31 & XY
Ml 19 21 2005. 12. 31 & XH
(&1 &)
=) M 21 2| Ml 2001 A 19 21
I . RS XH&H(Current assets) 1,931,996,469,123|  2,048,944,733,975 2,370,061,130,984
1. &2 XH&HQuick assets) 614,291,693,356] 749,176,082,651 1,022,808,329,948
1)8 22 & 24 XHaHCash and cash equivalents) 137,687,103,561 201,869,199,619 348,908,672,77§
2)E 01284 E(Short-term financial instruments) 1,000,000,000] 1,000,000,000 241,000,000,000]
3)0H =I5 S A (Available-for-sale securities) 91,900,000 555,005,000 4,996,500,000]
4)0HZ M A (Trade accounts receivables) 381,223,878,581 394,334,969,043 350,078,319,109
(i3 2)(Allowance for doubtful accounts) (11,419,618,274) (39,305,970,215) (36,617,502,028)
5)01==2(Non-trade receivables) 39,965,627,224] 31,385,254,795 36,538,278,225
(CH&3<23)(Allowance for doubtful accounts) (5,910,827,917) (5,868,010,128 ) (4,557,179,711)
6)01====2!(Accrued revenues) 326,462,674 242,297,821 4,660,702,116
7)< 22 (Advance payments) 23,800,187,621 30,297,825,261 47,617,339,820
(&=3<3)(Allowance for doubtful accounts) (84,598,427) (5,705,148) (5,370,231)
8)& 2 HI 2 (Prepaid expenses) 9,374,652,578 7,025,760,656 3,883,478,247|
9)0l=HolNE 3 34,213,575 395,668,865 370,512,583
10)2 % 2 Z3(Deposits for exports) | 122,369,290 52,621,010
11)Z & S| 004 2 (Short-term loans to employees) 19,626,530,400] 19,317,361,800 11,939,476,460
(tiz==¢23)(Allowance for doubtful accounts) (122,733,125) (62,533,125 (59,782,305)
12)7 &40/ Y I M Xt&HDeferred income taxes assets current) 17,604,514,885) 8,225,920,745 11,290,875,921
13)2 S & &0 2 (Current portion of long—term loans) 1,094,400,000 112,062,880,000 3,000,000,000
(
(

)(Allowance for doubtful accounts)

(999,836,246)

(27,387,757)

2. D X&H(Inventories)

1,317,704,775,767

,299,768,651,324

1,347,252,801,036

1,263,447,666

1,439,632,862

869,479,195

1)& &(Merchandises)
J

t=422)(Allowance for loss on valuation of merchandises)

(155,950,572)

(618,552)

2)Xl Z(Finished goods)

142,290,955,369

140,175,632,179

136,434,571,916

=ItE 2 23)(Allowance for loss on valuation of finished goods)

(8,127,118,000)

(3,944,946,821)

(5,353,920,578)

Semi-finished goods)

20,170,272,569

13,328,525,102

23,740,204,330

|

Work=in—process)

262,264,965,383]

219,849,234,150

138,356,672,682

("It&<Y23)(Allowance for loss on valuation of work—in—progress)

(3,206,227,867)

(1,658,949,221)

(12,326,802)

5)2 T 2 (Raw materials)

820,953,006,846

897,719,863,542

1,017,579,883,922

(" Ir=<2)(Allowance for loss on valuation of raw materials)

(16,212,408,782)

(18,990,776,534)

(7,916,779,140)

6)2 XM 2 (Supplementary materials) 577,248,540 567,157,658 645,886,375

(ZIt=<3)(Allowance for loss on valuation of supplementary materials) (29,203,140) - (1,589,610)
7) M & E(Supplies) 21,855,770,106 19,751,077,502 16,398,044,199
8) 8 &2 (By-products) 2,640,929,173 4,267,083,240 3,399,286,404
9)0| 2 =& A JH(Buildings and houses held for sale) 52,150,437,308 2,744,725,534 8,186,981,822)
10)E Xl(Land held for construction) 13,204,036,840 11,570,873,868 966,289,959
11)01 & &(Goods in transit) 8,064,614,328 12,949,518,263 13,960,734,914

. IS S X&H(Non-current assets)

2,202,105,618,913

1,808,181,090,667

1,746,214,939,006

1. EXXHEE (Investments) 394,866,163,205 142,961,988,465 287,908,097,458
1)& 1284 E(Long-term financial instruments) 43,744,403 43,800,916 59,354,563
2)0H =05 S A (Available-for-sale securities) 257,097,595,527| 71,156,201,934 75,447,746,060
3)& 10140l Xt(Long-term interest receivables) - 26,523,933 45,683,090
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s Ml 21 21 Kl 2071 K19 21
4 X =R ES X34 (Securities under equity method) 35,969,054,175) 1,110,990,633 35,731,740,360
5)F 110 2 (Long—term loans) 2,771,780,000] 2,013,732,825 113,045,337,392

S ORI & 21Xt 2) (Present value discount)

(22,915,595,069)

=
&5 2)(Allowance for doubtful accounts)

(884,844,049)

6)E LA I Z2(Long-term loans to employees) 96,167,849,100 61,407,748,650 63,244,557,100
7)2H S| AHCH O 2 (Loans for affiliates) 238,418,000 1,487,475,299 1,487,475,299
8)JIEFSl S XAt &HOther investments) 5,490,155,386] 7,222,699,298 24,153,827,735
(EH—S%% )(Allowance for doubtful accounts) (2,912,433,386), (1,507,185,023), (1,507,185,023)
2. X}&(Property, Plant & Equipment) 1,559,289,080,156 1,462,743,891,353 1,336,678,282,698
Xl(Land) 431,727,777,607 381,943,681,826 359,408,682,338

2)24 2(Buildings) 735,932,407,221 689,849,290,132 638,416,899,988
2 IbAb2E = ) (Accumulated depreciation) (212,194,205,760) (189,704,047,499) (172,614,354,832)
& A X5 H M) (Accumulated impairment) (36,144,397) (198,091,314) B
3) =2 (Structures) 56,482,762,825 54,101,196,496 50,622,683,981
2 OtA 2t o) (Accumulated depreciation) (27,250,164,603) (25,537,210,849) (23,114,118,789)
AR &5 H M) (Accumulated impairment) (4,508,640) (6,666,505) -

~
~
=
>

|(Machinery)

892,064,144,460

804,969,328,301

710,840,302,621

0y
U

H o) (Accumulated depreciation)

(500,275,903,874)

(435,208,216,725)

(404,440,883,755)

oz | 0x

| 1y

#
£ %) (Accumulated impairment)

rt
0z

(1,084,981,643)

T(Vehicles)

19,035,394,112

20,905,980,256

23,445,167,742

J

J

8

3 o) (Accumulated depreciation)

(15,681,539,397)

(15,034,389,172)

(14,338,887,781)

D

42,050,235,434

35,745,207,032

32,063,921,714

oy | 0K | o
4
o
g

o
0

2 H2%) (Accumulated depreciation)

(28,721,605,813)

(24,222,119,938)

(20,873,363,011)

=
2(Tools)
o
_‘T_

2t
A
=

tr
0z
>4\

H 2H)(Accumulated impairment)

(220,349)

N
=
®

Office equipment)

207,008,908,341

167,206,305,451

151,150,459,290

g
)
o
19
T
=

2

o)(Accumulated depreciation)

(124,560,718,608)

(87,278,302,120)

(75,046,875,828)

©
=
m
1o
10

& Xt &H(Other tangible assets)

744,180,703

605,038,121

461,537,577

«©

2H & SOl XHAHConstruction in progress)

85,147,162,537|

84,606,907,860

80,697,111,443

Llx ! 2 S & @ S5
— — |~ NN |~ |~
Sl
0x [ HO
e

o
EAXESH ) (Accumulated impairment)

(1,093,900,000)

3. 28 Xt&H(Intangible assets) 8,659,187,306] 12,248,389,527 8,189,032,988
1) & A (Goodwill) 4,007,435,396| 6,977,160,360 2,689,592,057|
2) & TH AR (Patents—industrial) 2,223,769,866 3,713,745,768 3,999,155,178
3)J|EtSl L& XHaHOther intangible assets) 2,427,982,044 1,557,483,399 1,500,285,753

4.

JIErSIHI 2 S XH&HOther Non—current Assets)

239,291,188,246

190,226,821,322

113,439,525,862

1)2 &2 (Deposits Provided)

51,162,079,167|

42,510,440,993

39,089,406,849

2)& D10 &M 2 (Long-term trade receivables) 7,337,561,887 12,002,972,172 12,315,183,172

(=== 23)(Allowance for doubtful accounts) (7,252,889,313) (12,002,972,172) (12,315,183,172)
3)& 710122 (Long-term Non-trade Receivables) 1,027,699,848 B -

(CH&3 < 23)(Allowance for doubtful accounts) (10,276,998) | -
4)& I 22 (Long-term advance payments) 97,426,948,450 81,407,131,000 74,080,884,000)

(==Y 2)(Allowance for doubtful accounts) (934,185,000) (804,154,530) (739,243,940)
5)0r A 22,137,015,522 21,502,378,731 1,003,212,071
6) & J10il XI 2(Long-term financial instruments) 66,632,510,107 45,611,025,128 28,720,022,710
(==Y 3)(Allowance for doubtful accounts) | - (28,720,022,710)
7)01H Ol NI Xt &H(Deferred income tax assets) 1,764,724,576] - 5,266,882

X+ & & A (Total assets)

4,134,102,088,036

3,857,125,824,642

4,116,276,069,990

£ M (Current liabilities)

730,905,781,936]

483,120,757,466

403,809,660,884

o OW
>u

. DL T2 (Trade payables)

15,201,786,912)

14,896,289,134

18,653,117,697|

2. S I X 2(Short-term borrowings) 38,097,209,000 80,785,547,406 66,758,155,958|
3. &14=2(Advances from customers) 6,126,756,434 7,998,536,793 3,705,591,377
4. d2==2=2l(Unearned revenues) 89,001,242 418,299,431 259,567,056
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. DIXIZ - 2 Al(Income taxes payable)

220,427,541,194

s Ml 21 21 Kl 2071 K19 21
5. 0l =2 (Withholdings) 11,763,060,894 15,718,046,987 24,847,394,124
6. £ ILILXI A0 ==2(V.A.T withholdings) 128,985,461,313 128,947,983,966 141,146,072,008
7. 0l==2Z2(Deposits for withholdings) 102,248,404 212,248,404 214,248,404
8. 0IXI22(Non-trade payables) 105,692,866,301 30,547,968,063 18,819,378,339
9. 0IXIZHI&(Accrued expenses) 17,342,838,986] 10,518,888,410 31,5614,276,374
0

135,654,362,277

78,967,087,211

5,108,006,887

2,034,682,094

(Provision for Tobacco Production Stabilization Fund)

12. DIXI 2 €A B M S(Tabacco excise taxes and dues payable) 181,734,198,960 55,387,904,501 18,924,772,336
13. RS I A S 2 (Derivatives in Current Liabilities) 24,505,409 B -
14, RS &I|X23(Current Long—term borrowings 210,300,000 = B
II. BIRS 2 (Long-term liabilities) 239,968,841,405) 308,242,036,765 241,601,333,142)
1. &J1Xe 2 (Long—term borrowings) 2,732,700,000) 1,402,000,000 1,297,000,000]
2. &J|0ll==2(Long-term withholdings) 112,398,500 64,470,000 104,470,000
3. A2 B Y2 M (Provision for severance benefits) 219,494,179,478 208,923,465,270 160,891,399,980

(E1 = 2 &0l XI2)(Deposits for severance benefits) (132,806,833,418) (108,939,193,430) (87,451,366,806)

(ZoAZ2E&2) (294,885,608) (477,825,570) (403,250,650)
4. A2 S22 (Leasehold deposits received) 24,938,400,700 27,460,380,000 24,438,952,670
5. Ol AR O NI M (Deferred income tax liabilities) 124,534,756,690 103,528,195,980 86,050,094,293
6. BISSERM 894,098,922 1,796,921,719 920,609,000,
TASEASEREMN 364,026,141 - -
8.

74,483,622,796

55,753,424,655

H(Total liabilities)

EE

970,874,623,341

791,362,794,231

645,410,994,026

I. XIBH&I A== X2

3,143,110,029,717

3,045,544,533,782)

3,447,728,768,006

1. X2 2(Capital stock)

954,959,485,000

954,959,485,000

954,959,485,000]

1) S22 (Common stock)

954,959,485,000

954,959,485,000

954,959,485,000]

465,866,048,826

335,349,571,239

299,979,370,606

2104 2 (Consolidated capital surplus)
X

&2 X & (Consolidated capital adjustments)

(414,947,292,068)

(321,9083,875,892)

(349,884,909,256)

1)XD13=4)(Treasury stock)

(414,947,292,068)

(321,903,875,892)

(349,884,909,256)

2,495,821,460

15,790,803,263

22,938,319,836

or Accumulated Deficit Before Disposition on Balance Sheet)

1)0H E0tsZ 2 E 1012 (Gain on valuation of available—for-sale securities) 2,100,170,034 15,929,272,405 22,421,103,655
2) Xl 2 X2 2 S (Positive change in capital of equity method) 1,034,809,340] 1,008,985,548 1,179,973,229
3)oll 2 Ab R 8t Ak Al (Cumulative effect of foreign currency translation) (639,157,914), (1,147,454,690) (662,757,048)
5. ¢ 012202 (Consolidated surplus) 2,134,735,966,499] 2,061,348,550,172 2,5619,736,501,820
1) & = & 2(Appropriated Retained Earnings for Statutory Reserve) 602,936,750,344 602,936,750,344 602,936,750,344
2)2 o| M & 2 (Appropriated Retained Earnings for Voluntary Reserves) 1,133,378,369,452 1,663,378,369,452] 1,611,647,451,786
3)0IM20IL Y0 2(01M2lZ&2)(Retained Earnings Before Appropriations 398,420,846,703 (204,966,569,624) 405,152,299,690

LT T

20,117,434,978

20,218,496,629

23,136,307,958|

X & = H(Total stockholders' equity)

3,163,227,464,695

3,065,763,030,411

3,470,865,075,964

2 X2 S A (Total liabilities & stockholders' equity)

4,134,102,088,036

3,857,125,824,642

4,116,276,069,990

(2) g&ZE
Al R

Jo

Hl&kA
Al

J°
[

Al

Ml 21 21 (2007. 01. 01 & 2007. 12. 31 ItXI)
Ml 20 21 (2006. 01. 01 S Ef 2006. 12. 31 DtXI)
Ml 19 21 (2005. 01. 01 L& 2005. 12. 31 DtXI)
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B
Jo

K21 71

Kl 20 J|

K19 Il

0 & %4 (Net sales)

1]

3,046,384,220,278

2,816,117,396,348

2,644,454,873,369

II. O & & JHCost of goods sold)

1,313,029,263,018

1,248,128,961,502

1,198,371,041,884

. IHE5012(Gross profit)

1,733,354,957,260

1,667,988,434,846

1,446,083,831,485

V.

THOWBI 2221 Bl (Selling and administrative expenses)

753,325,614,482

710,765,622,976

648,970,463,305

1. =0 (Salaries)

216,933,647,476

201,486,754,882

199,187,344,791

2. EIX 20 (Severance benefits)

26,234,412,799

34,716,796,920

21,324,356,654

3. =el =4l (Employee benefits) 34,783,360,794 30,742,350,279 22,106,392,360
4. 04HI S HI(Travel expenses) 8,474,227,526 6,921,641,219 6,653,662,767
5. SAlHI(Communication expenses) 4,736,566,000] 4,366,698,879 4,136,874,699
6. 2= Z G| (Utility expenses) 6,229,915,538 5,903,319,155 5,343,086,258]
7. N2 t=DH(Taxes and dues) 21,027,860,875 20,845,374,147 24,724,295,041
8. 22 & HI(Supplies) 3,502,896,012 3,138,358,989 3,276,432,508]
9. II=HI(Clothing expenses) 162,442,786 153,900,888 244,603,610
10. X2 (Rental expenses) 8,804,033,448 6,205,942,308 6,051,898,620)
11. 2 Jtab2kH| (Depreciation) 56,243,114,187| 49,104,156,509 42,665,242,698
12. 28 XHaHA2HHI (Amortization on intangible assets) 4,508,366,404 4,494,310,927 2,476,461,051
13. =4 2 XItl(Repairs and maintenance expenses) 10,509,028,743 5,425,479,306 4,954,195,941
14. Xt&l(Vehicles maintenance expenses) 7,539,038,855) 7,577,189,960 6,882,892,776
15. 2& 2(Insurance premium) 1,308,761,009 1,381,597,833 1,068,015,847
16. #===2(Commissions) 86,284,827,311 83,446,794,731 49,528,808,079
17. 282 2| (Transportations & warehousing expenses) 30,457,690,475 26,830,183,140 29,570,516,951
18. ™ thHI(Entertainment expenses) 2,509,114,276 1,927,322,331 1,881,702,139
19. 3/ 28I (Convention expenses) 6,917,196,762 7,960,043,305 5,590,301,198]
20. 2 d & Hl(Advertising expenses) 172,050,385,998 171,069,733,328 175,929,769,202
21. WK Z2AH|(Training expenses) 9,460,985,862] 7,789,335,697 8,613,198,780
22. ZAHH|(Prize & Reward expenses) 2,107,933,208 2,278,645,919 2,914,952,441
23. T o 24| 6,500,000 3,000,000 700,000
24. & H|(Cooperation expenses) 797,110,582 631,817,048 514,160,374
25. A A8 AT HI(Normal research and development expenses) 17,348,347,742 14,799,785,169 13,463,041,197|
26. I Hl(Development expenses) 5,485,973,909 6,121,142,651 3,390,286,095
27. =&34l 589,133,252 487,141,317 370,735,725
28. A 2H|(Samples expenses) 15,608,889 17,951,630 819,613,127
29. tH&4&t2HHI(Bad Debt expenses) 7,241,903,506 3,849,648,799 4,447,712,364
30. &Hl(Miscellaneous expenses) 1,055,230,258] 1,089,205,710 839,210,012
V. ¥20l2(Operating income) 980,029,342,778 857,222,811,870 797,113,368,180]
V. &el2l22(Non-operating revenues) 81,160,897,022 191,867,280,956 80,843,223,905
1. 0Ol Xt==2 (Interest revenues) 41,496,978,827| 43,276,128,163 33,297,000,991
2. MEARIH & 8012 (Gain on conversion of exchangeable bonds) - 1,875,900,000 -
3. i 2=2(Dividends income) 516,565,362 - |
4. A HZ(Rental revenues) 400,856,672 343,069,601 397,050,307
5. SstdEoeiol | - 30,800,000
(Gain on foreign exchange forward transaction)
6. 2/ &t xt2 (Gains on foreign currency transaction) 3,239,649,783 2,481,173,539 3,249,121,188
7. 21324012 (Gains on foreign currency translation) 2,625,387,164 59,118,728 128,920,129
8. =&Y 322 (Reversal of allowance for doubtful accounts) 1,913,364,416 28,720,022,710 102,400,565
9. X120l (Gain on valuation of equity method securities) 1,187,804,878 789,676,775 251,603,963
10. AZHRES =AM E01A | 17,428,254,442 -
(Gain on sale of equity method securities)
1. RELHENA 10,237,083,037 8,348,768,415 5,347,195,748|
(Gains on disposition of property, plant and equipment)
12. SIS A X E012(Gain on sale of marketable securities) 10,840,000,000] 1,790,170,910 506,344,750
13. DA D121 012 (Gains on Derivatives Transactions) 133,150,000, - -
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= 21 2l Xl 20 2l K19 Dl
14. JIEHHIRSAHAH 201 141,207,074 | |
15. It &= 382,000,000 252,000,000 364,000,000
16. B OIAIZZ M (Income tax refunds) | 56,070,014,491 8,714,305,021
17. &0l (Miscellaneous revenues) 8,046,849,809 30,432,983,182 28,454,481,243
. YA 2ABIE(Non-operating expenses) 123,391,468,038 161,035,634,832 137,369,885,948
1. Ol KBl & (Interest expenses) 4,501,681,820 3,856,262,934 2,237,347,491
2. HEMA N =4 (Losses on sale of trade receivables) 483,151,150 427,527,052 223,753,852
3. JIEtQl TH=4F2tH](Other bad debt expenses) 1,218,874,759 2,331,855,253 21,591,631,720
4. WO XHAHHI D[ &4 814,181,197 257,271,416 163,392,520
5. 28Xt (Losses on foreign currency transaction) 3,730,075,968 8,235,564,446 5,364,037,425
6. 21 3tet At Al (Losses on foreign currency translation) 212,141,884 3,435,257,012 1,927,067,599
7. St sESEESTE 2,163,102,440 2,363,796,442 729,060
(Impairment losses on available—for-sale securities)
8. HEItsEdAMZ & 726,990,192 - 528,423
(Losses on sale of available—for-sale securities)
9. XY &4l (Losses on valuation of equity method securities) - - 1,644,072,950]
. I ArE el &4l (Losses on Derivative Transactions) 108,300,000, | |
A s E 24,505,409 | |

&l (Losses on Valuation of Other Derivatives)
A

0

SEREHEEA 4,845,429,709 7,590,963,056 6.,826,708,226
(Losses on disposition of property, plant and equipment)
. FE k& AR (Equipment impairment loss) 2,179,101,992 204,757,819 |

14. 2 XH&EARHE(Impairment losses on intangible assets) 1,065,812,223 - 3,950,000,000

. AFRH &2t 4l (Loss on redemption of convertible bond) | - 15,077,193,978

Ol EI X 30 (Honorary retirement allowance) - 1,934,502,204 5,294,428,330

17, AXMACHESID 2SR NE LN 35,516,377,204) 18,730,198,141 18,082,191,780
(Leaf tobacco cultivation stabilization fund)

18. J123(Donations) 30,293,207,099 104,007,256,865 37,125,364,744)
201 Ml == & o (Additional payment of income taxes) - 1,021,576,475 4,172,391,115
HI|2F=F &4 (Losses on prior period adjustments) 20,958,853,844| - B
AESEHSYRHE YN 364,026,141 = -

. &4 (Miscellaneous losses) 14,185,655,007 6,638,845,717 13,689,046,735
HOIAIH X2 & =0l (Income before income tax expenses) 937,798,771,762) 888,054,457,994 740,586,706,137|
. HOolMBIZ(Income tax expenses) 291,393,717,693 242,066,631,285 222,670,462,770
. &21&012(Net Income) 646,405,054,069 645,987,826,709 517,916,243,367
. XIS AP 22012 662,605,612,648 648,929,962,390 517,831,640,080,
N N (16,200,558,579) (2,942,135,681) 84,603,287
ZFe&2l(Earnings or Losses Per Share)
D| 2 3% =0/ (Basic Earnings Per Share) 5,003 4,603 3,510
AANE2HSH
2SS E
X 21 21 (2007. 01. 01 £H 2007. 12. 31 DtXI)
Xl 20 21 (2006. 01. 01 £ E 2006. 12. 31 DtXI)
(&< &
¥ = =3 e} HZDI|Et 2 AFEE E |

2006.01.01 (2223%)

954,959,485,0000  299,979,370,606| (349,884,909,256)

22,938,319,836 2,519,736,501,820]

23,136,307,958

3,470,865,075,964

1 XHHH & N N

-| (249,702,684,400)

(249,702,684,400)

KIBH2IAFXI 2201 | |

648,929,962,390]

648,929,962,390)

EE SRS, R -

N (2,942,135,681)

(2,942,135,681)
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= ne= juls jul HZD|EtZ 2 oAz N s A
T=doa ne2xs R Rl o= L=
HeotssSA BI04 & | | N (6,491,831,250) N | (6,491,831,250)
N2HAH=pse T4 . | N (170,987.681) N | (170,987,681)
off 2/ At Bt & A O] SOt | | N (484,697.,642) N | (484,697,642)
KIIF=A0 HS | -| (857,777,545,890) ] N -| (857,777,545,890)
KII=A2 M2 | 35,370,200,633] 27,981,033,364 B N | 63,351,233,997|
KJ1F=419] 0124 2) | | 857,777,545,890) -| (857,777,545,890), | |
DI EH | | | - 162,316,252 24,324,352 186,640,604

2006.12.31 (&%)

954,959,485,000

335,349,571,239

(321,903,875,892)

15,790,803,263

2,061,348,550,172

20,218,496,629

3,065,763,030,411

2007.01.01 (2

954,959,485,000

335,349,571,239

(321,903,875,892)

15,790,803,263

2,061,348,550,172

20,218,496,629

3,065,763,030,411

1 XHOH &

(319,711,956,000)

(319,711,956,000)

662,605,612,648

662,605,612,648

e k=== | | N N -| (16,200,558,579) (16,200,558,579)
HeotssSaEIt0I2e St | n - (13,829,102,371) N n (13,829,102,371)
K2 it=gse St | | | 25,823,792 -] | 25,823,792
NG s AtEA O 2L | | b 508,296,776 N | 508,296,776

(455,034,739,920)

(455,034,739,920)

WEIENEIEEE]

269,410,043,980

(269.410,043,980),

TIIFEACR M0 NIZ

128,823,066,398

92,581,279,764

221,404,346,162

SE3IAS] RASKE - 1,693,411,189 - - - 16,177,073,281 17,870,484,470
|l Et - - - - (96,196,341) (77,576,353) (178,772,694)
2007.12.31 (&) 954,959,485,000) 465,866,048,826 (414,947,292,068) 2,495,821,460| 2,134,735,966,499 20,117,434,978] 3,163,227,464,695|
(4) HZS25EH
I SEE

Ml 21 2] (2007. 01. 01 28 2007. 12. 31 DtKXI)

Ml 20 J1 (2006. 01. 01 £& 2006. 12. 31 DtXI)

Ml 19 21 (2005. 01. 01 £& 2005. 12. 31 DHXI)

(&2 &)
ot =2 ® 21 Dl ® 20 7| H 19 2l

| dostEoz 0I5t Ha5E 904,100,837,194 873,046,667,861 531,902,340,464
1. XIh S ALKl 2 20| ! 662,605,612,648 648,929,962,390 517,831,640,080
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(7) &€ A= KT&G Tutun Mamulleri Sanayi ve Ticaret A.S.JF A ZD|IH S 26t Korea
Exchange Bank (Deutschland) AG2H A&t 23t M A0 B, EUR 10,000,00001 S22

2 OIXHIES 88t 2US 5152 NSBSS MZot YBLICH
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